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PREPARED B'} “2ND WHEN RECORDED RETURN TO:
PRISM MORTGAGE COMPANY, ATTN: FINAL DOCS
150 WEST HUBBALND, -SUITE 222

CHICAGO, IL 80610

[Sa3:¢ Axese Thiy Line For Recosdang Dral

MORTGAGE

LOAN NO. 710021340

THIS MORTGAGE (*Security Instrument™) is ¢iveon  MAY 26, 1998 . The mongagor is
PAUL H. MARRAN AND JEANNINE . MARRAN, HUSBAND AND WIFE

("Borrewer®).

This Security Instnzment is given to

PRISM MORTGAGE COMPANY,

AN ILLINOIS CORPORATION .
which is organized and existing vnder the laws of  ILLINOIS , and whose address is
350 W, HUBBARD, SUITE 222

CHICAGC, IL 60510 ("Lender”).
Borrower owes Lender the principal sumof TWO HUNDRED TWENTY-SEVIN TIIOUSAND ONE
HUNDRED FIFTY AND 00/100 Dollars {L.5.5 227,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secutiiy Instrumem ("Note”™), which provides for
montily pavments, with the full debt, if not paid cartizr, due and payable on JUNE 1, 2u?8 . This
Security Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, witiinwescst, and all renewals,
exiensions and modifications of the Note; (B) the pavment of all other sums, with interest, sdvanced epder paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and egiaeinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby montgage, grant and convey o Lender the
following deseribed propeny located in COOK County, [Hinois:
UNIT D AND X IN GROVE STREET TOWNHOMES CONDOMINIUM AS DELINEATED

ON SGLRVEY OF LOT 1 IN CEDAR GROVE SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE SOUTHWEST 1/4 (¥ THE NORTH 1/4 OF

SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREQOF RECORDED AUGUST 13,

1676 AS DOCUMENT 23596454 IN COOX COUNTY, ILLINOIS, WHICH SURVEY

iS ATTACHED AS EXHIBIT "A" TO THZ DECLARATION OF CONDOMINIUM

OWNERSHIP MADE BY NORTH POINT STATE BANX AS TRUSTEE UNDER TRUST
AGREEMENT DATED MARCH 18, 1976 AND KNOWN AS TRUST NUMBER 201,

RECORDED IN THE OFFICE OF THEE RECORDER OF DEEDS CF COOK COUNTY,
TILLINOTIS, AS DOCUMENT 24076114, TOGETHER WITH 12.839 PER CENT OF

THE COMMGN ELEMENTS APPURTENANT TO SAID UNITS AS SET FORTH IN

SAID DECLARATION. TAX ID $04-35-206-051-1004/04-35-206-051-1011
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TOGETHER WITH all the improvemems now or hereaiter erected on the property, and all easements, appuntenances,
and fixueres now of hereafier a part of the propenty. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred (o in this Sccurity instrument as the "“Propeny.”

BORROWER COVENANTS that Borrower is lawiully scised of the estare hereby conveved and has the right wo
morizage, grant and vonvey the Propeny and that the Propenty is unencumbered, except jor encumbrances of record
Borrower warrants and will defend genemlly the title 10 the Propeny against all ¢latms and demands, subject to any
encumbrances of recotd.

THIS SECURITY INSTRUMENT combines uniform covenants for mationsl vse and non-uniform covenams with
limited variaticas b, jurisdiction 1o constituie 3 uniform security insirement covering real property,

UNIFORM COVELANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Piinzipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and irterest on she Soht evidenced by the Note and zay prepayment and laie charges due under the Note.

2. Funds for Taxes and Iraw ance, Subject to applicable 1aw or 10 a 'writien waiver by Lender, Borrower shatl pay to
Lender on the dav monthly pavinents are dee under the Note, until the Noie is paid in full, a sum {"Funds”) for: (a) yeardy
taxes and assessments which may auain vy over this Security Instrutnent as a liep on the Propeny: (b) vearly leaschold
pavienis of ground rents on e Propenty, i5amy: (¢} vearly hazard or propenty insurance premiums; (d) vearly flood
insurance premiums, if any; (e} yearly motigage insurance premiums, if any; and (f) any sums payable by Borrower 10
Lender, in accordance with the provisions of pirassaph 8, in licu of the payment of morigage inserance premiums, These
stems are <alled “Escrow flems.” Lender may, at any rove, cellect and hold Fends in 2n amount not to exceed the maximum
amount a lender for a federally related morigage loan may 'c:ql.ir:: for Borrower's escrow 2ccount vader the federn) Real
Estate Settlement Procedures Act of 1974 as amended frcfm tme fo time, 12 US.C. § 2601 of seq. ("RESPA"), unitss
another faw that zpplies t¢ the Funds seis a lesser amount. 150, Lender may, at any ume. collect and hold Funds in an
amoust sot 1o cxceed the lesser amount. Lender may estimate th¢ amount of Funds due on the basis of curremt data and
reasonzble estimates of expenditures of fuzure Escrow liems or othervise in accordance with applicable law.

The Funds shalt be held ia an insituzion whose deposits are mseied! by a federal agency, instrementality, or emtity
(including Lender, if Lender is such an institution) or in any Federal Homwe Loan Bank. Lender shall apply the Fund: io pay
the Escrow ltems, Lender may not chiarge Borrower for holding and applvibe the Funds, annually analvzing the escrow
account, or verifyine the Escrow Irems, unless Lender pays Borrower interest opihe Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower o pay a anedime charge fer an independent real
eslale fax reperting service used by Lender in connection with this loan, unless applicablc Luw provides otherwise. Unless an
agreement is made or applicable Jaw requires interest o be paid, Leader shall not be reguirad io pay Borrower any iniejest
or earpings on ihe Funds, Borrower and Lender may agree in writing, however, that interest shar be paid on the Funds.
Lender shall give 1o Bosrower, withour charge, an annval accounting of the Funds, showing credits wnd debits to the Funds
and the purpese for which each debit to the Funds was made. The Funds are pledged as additional cecurity for 2ll sums
secured by this Security Instrument.

If the Funds held by Lender cxceed the amoumts permitied to be held by applicable law, Lender izl accoun: to
Borrower for the cxcess Funds in accordance with the requiremnents of applicable law. If the amount of the Funds held by
Lender ar any time is not sufficient 1o pay the Escrow ftems when due, Lender may so netity Bosrower i writing, and, in
such case Borrewer shall pay 1o Lender the amount necessary o make up the deficiency. Borrower shall make up the
deficiency in no imore than twelve mionthly payments, at Lender’s sole discresion.

Upon pavment in full of ail sums secured by this Security Instrument, Leader shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acguire or sl 1he Propeny, Lender, prior io the acquisition or
sale of the Propenty, shall apply any Funds held by Lender at the time of zcquisizion or sale as 2 credit against the sums
secured hy this Security [nstruiment.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be applied: first, 10 any prepavment churges due under the Note; second, to amousts payable under
paragraph 2; third, to interest due: fousth, o principal due: and last, to any late charges due under the Noie.
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4. Charues: Liens. Borrower shali pay 2l taxes. zssessments, charges, fines and impositions atiributable to the Property
which may attzin pricrity ever this Security Iastrument, and leasehold paymenis or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal! pay them on time
directly (o the person owed pavment. Borrower shall prompily femish to Lender 2l notices of amounis 1o be paid under this
paragraph. If Borrower makes these pavments directly, Borrower shall promptly fernish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ever this Security Instrument unless Borrower: {a) agrees
in writing io the pavment of the obligation secured by the fiza in @ manner acceptable 1o Lender; (0} contests in good faith
the lien by, or defends againsi enforcement of the Tiea in. lezal procecdings which in the Lender™s opinton operate to prevent
the enforcement of the lien; or {¢) secuses from the holder of the Hien an agreement satiséaciory io Lemder sebordinaiing the
lien to this Security Instrement. 1 Lender determines that any pert of the Property i3 subject 1o 2 lien which may atizin
priority over this Secunty Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the
Yien or 1ake one 2 ¢ wore of the actions set fosth above within 10 davs of the ziving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or Eereafier erected on the
Propenty insured agaiast joss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or fleoding, for which Lender requites inserance. This inserance shall be maintained in the amounts and for the
periods thal Lender requires. 7he insurance casrier providing the insusance shall be chosen by Borrower subject to Lender's
approval which shall not be wiressanably withheld, U Borrower fails 1o maistain coverage described 2bove, Lender may, at
Lender's opticn, obtain coverage 12> protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and reaewais shalt be acceptable to Lender and shali include a stamixed mortgage clause. Lender
shali have the right to hold the policies ard renewals. If Leader requires, Borrower shall prompiiy give to Lender all receipts
of paid presmiums and rencwal notices. In the event of loss, Borrower shall give prompi nutice to the insurance carrier and
Lender. Lender may make preof of loss if not uvice prompily by Borrower,

Unless Lender and Borrower otherwise agree v wriring, insurance proceeds shall be applisd to cestoration or repair of
the Propeny damaged, if the restoration or fepair 1 rconomically fcasible and Lender™s security is not Jessened. If the
testoration or repair is not economically feasible or Lendrs s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instnunent, whether er not then due, with any cxeess paid (o Borrower. I
Borrower zbandons the Propenty, or docs not answer within 32 7avs a notice from Lender that the nsurance carrer has
offered to settle a claim, then Lender may cotlect the insurance proceids. Lender may use the proceeds (0 repair or restoss
the Property or (0 pay sums secured by this Security Instrument, whither or not then due. The 30-day period will begin
when the notice is given.

Unless L.ender and Borrower otherwise agree in writing. any 2pplication. of proceeds to principai shall not extend or
postpone the due date of the monthly payments referred to in paragraphs i and-2 4z change the amount of the pavments. If
under paragraph 21 the Property is acquired by Lendes, Borrower's right to any (jiearance policies and proceeds resulting
from damage to the Propeny prier o the zequisition shall pass to Lender 1o the exieat 2 the sums secured by this Securily
[nstrutment immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenauce and Protection of the Propenty; Rurrower's Loan Applicition:
Lcaseholds. Borrower shail occupy, establish, and use the Propenty as Borrower's principal residenc: within sixty days alter
the executicn of this Secerity Instrument and shall ceniinue to occupy the Propenty as Borrower's rardpal residence for
jeast one year after the dae of occupancy, unless Lender otherwise agrees in writing. which <ozsont shall not be
tnreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control.-3czipwer shall not
destroy, damage or impair the Propenty, allow the Propesty to deterioraie, or commit waste on the Properts. Bormower shall
be in default if any forfeiture action or proceeding, whetker civil or criminad, is begun that in Lender’s good fanh judgment
could resuli in forfeiture of the Propenty or otherwise materintly impair the Ben created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstaic, as provided in paragraph 18, by causing the
action or proceeding to be dismissed with a ruling that, in Lender™s good faith deiermination, precludes forfeiure of the
Borrower's interest in the Propenty or other material impairment of the lien creaied by this Security Instrument or Lender’s
security interest. Borrower shall also be in defauht if Borrower, during the loan application process, gave materially false or
izaccurate information or statements to Lender (or fziled to provide Lender with any materizl information} in connection
with the loan evideaced by the Note, including, but not limited to. representations concerning Borrower's cocupancy of the
Propenty as a principal residence. If this Security Instrument is on 2 leaschoid, Borrower shall comply with ai the provisions
of the lease. If Borrower acquires fee title 1o the Propeny, the leaschold and the fee title shall not merge unless Leader
agrees (o the merger in writing.
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7. Peotection of Lender's Rights in the Propeniy. I Borrower fails 1o perform the covenants 2nd agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Propeny and Lender's rights in the Property. Lender’s
actions may include paying any sums secured by a Yen which has priority over this Security Instrement, appearing in court,
paying reasonable aitormeys’ fees and entering on the Property lo make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Anv amounts disbursed by Lender under this parzgraph 7 shell become additional debt of Borrower secured by this

writy Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amouits shall bear interest from
the dae of disbursement at the Note rate and shail be pavable, with interest, upon notice {rom Lerder to Borrower
requesting payment.

8. Mortgage Insurance. i Lender required mongage insurance as a condition of muaking the loan secured by this
Security [astrusient, Borrower shal! pay the premitms required to maimain the monigage insurance in effect. I, for any
reason, the morignge insurance coverage required by Lender lapses or ceases 10 be in effect, Bomower shalt pay the
premiums required to.sbiain coverage substantially equivalent {o the morigage jaserance previously in effect, at a cost
subssantially equivaleni toabe cost to Borrower of the mongage inserance previously in effect, from an aleernate morigage
insurer approved by Lender i substaniially equivalent mengage instrance coveqage is nol available, Borrower shall pay to
Lender each month 2 stm equal <0 one-twelith of the vearly mongage inserance premitm being paid by Borrower when the
insurance coverage lapsed or ceasud to be in effect. Lender wiil accept, use and retain these payments as 2 loss reserve in
fiew of mortgage insurance. Loss reser ¢ pavmemis may ao longer be required, at the option of Lender, if morigage
insurance coverage {in the amount and foi the petiod that Lender requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrowes shal. pay the premiums required 1o maintain morigage insurance in efiect, or io
pravide a loss reserve, until the requitement formenigage insurance ends in accordance with any writlen agreement between
Borrewer and Lender or applicable law,

9. Inspection. Lender or its azent may make rexssaable enisies upon and inspections of the Propeny. Lender shalf give
Borrower notice 2t the 1ime of of prior to 2n inspection speriiving ieasonable cause jor (iie inspection.

10. Condemnation. The proceeds of any award of claim for damages, direst o7 consequential, in connection with any

ondemnation or othier taking of any part of the Propeny, or o conveyance in feu of condersnation, are hereby assigned
:md shall be paid 1o Lender.

In the event of a total 2king of tire Propenty, the proceeds shidi Ur applisd to the sums secured by this Security
Instrument, whether or nct then due, with any excess paid 1o Borrower. nhe eveni of a partial taking of the Propenty in
which the fair marke: value of the Property iminsdiately before the 1aking is enaal 1o or greaier than the amount of the sums
secured by this Security instrument immedistely before the taking, unless Boriarver and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be seduced by the amount ol ine proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the t2king, divided by (b) the fair market value of the
Property immeadiately before the taking. Any balance shall be pzid to Borower. In the event of 2 patial taking of the
Property in which the fair market value of the Propenty immediately before the aking is lest than the amount of the sums
secured immediately before the 1aking, unless Borrower and Lender othenwise agree in wrilis 2 o unless applicable faw
otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument whethor or not the sums
are then due.

If the Property is abandoned by Borrower, of if, afier notice by Lender to Botrower that the condeninor-affers 10 make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the autice 1s given,
Lender is authorized 1o coticer and apply the proceeds, 2t iis option, cither 1o restoration or repair of the Propany or to the
sems secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, 2ny appiication of procesds o principal shali noi extend or
posipone the due date of the monthly pavinents referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not o Waiver. Exlension of the time for paviwent of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in inferest
of Borrower shall not operaie to release the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be required 10 commence proceedings against v SUCCEssors in interest of refuse 10 extend time for pavment of
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or Borrower’s successors in interest. Any forbearance by Leader in exercising any sight or temedy shall
not be a waiver of or preclude the exercise of any right or remedy.

A
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12. Successors and Assigns Bound; Joint and Severable Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns off Lendst and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sevesal. Any Borrower who co-signs this Security
Instrument but does not execute the note: (a) is co-signing this Security Instrument only (o morigage, grani and convey thai
Borrower's interest in the Property under the terms of this Security Instrument; (b) is aot personally obligated to pay the
sums secured Oy this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify,
forbear or make anv sccommedations with regard o the terms of this Security Insirument or the Note without that
Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a Yaw which seis maximum loan charges,
and that Jaw is finally interpreted so that the interest or other loan charges collecied or to be collected in cornection with the
loan exceed the permitied limits, then: (a@j any such loan charge shall be reduced by the amount necessary to mduce the
charge to the permitted Hmit: and {b) any sums afready coflected from Borrower which exceeded permitted limits will be
refunded to Boriow.r. Lender may choose 10 make this refund by reducing the principal owed under the Noie or by making
a direct paymeni iodorrower. 1f a refund reduces principai, the reduction will be treated as a pantial prepayvment withoet any
prepavment charge undarshe Note,

14. Notices. Any/novurs 10 Borrower provided Tor in this Security instrument shall be given by delivering it or by
mailing it by first class mon zunless applicable law requires ese of another methed. The notice shail be direcied o the
Propenty Address or any other aidress Borrower designates by notice to Lender. Any notice to Lender shall be given by first
class nrail to Lender's address.ciated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrumnr ~bail be deemed 1o have been given 1o Bestower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedemi law and the aw of the
jurisdiction in which the Propenty is located. Inihe event that anv provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall riot affect other provisions of this Security Instrument or the Note which
can be given eifect without the conflicting provision. v this end the provisions of this Security Instrument and the Note are
deciared 1o be severable.

16. Borrower's Copy. Borrower shall be given ene conformed cony of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borcower, [ all or any pait of the Property or any interest in
it is soid or ransierred {or i & beneficta! interest in Borrower is0%d or transferred and Borrower is 1ot a natural person)
without Lender's prior written consent, Lender may, at its option, rageiic immediate payvment in {ull of 2l sums secured by
this Security Instrument. However, this option shall not be exercised by T.oider if exercise is prohibited by federal law as of
the daic of this Security [nstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelctuon. The notice shall provide a period of
not kess than 30 davs irom the date the notice is delivered or matled within which Dorrower must pav all sums secured by
this Security Instrument. 17 Borrower fails 10 pay these sums prior io the expiration ol <nis peried. Lender may inveke any
remedies permitted by this Security Instrument withott further notice or demand on Bommowes:

18. Borrower's Right to Reinstate. Ii Borrower meets certain condittons, Borrows: sh2! have the right 1o have
enforcement of this Secunity Instrument discontinued at any time prior to the 2atlier 0f: {3) 3 cays [or such other period as
apolicable law may speciiy for reinstatement) before sale of ihe Propeny pursuant 10 any power ol cale corizined in this
Security Instrument; or (b) eniry of a judgmeni enforcing this Secunty Instruiient. Those conditions 4r4that Borrower: (a)
pavs Lender all sums which then would be duc under this Security Instrement and the Note as il GoGueeleration iad
occurred; (b) cures any defaell of any othier covenants or agreements; (¢) pavs all expenses incurred i enforcing this
Security Instrument, including, but not lintited to, reasonable atiomeys’ dees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Propesiy and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the abligations secured hereby shall remain fully efiective as if no acceleration had vccured.
However, this right to reinstate shall not apply in the case of acceleration vnder paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or 2 partial imterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) thai collects monthly pavments dee under the Note and this Security Instrement. There also
may be one or more changes ol the Laan Servicer unrelated 1o a sale of the Noie. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 15 above and applicable law. The notice
will state the name and address of the aew Loan Servicer and the address (o which payments <hould be made. Fe notice will
also contain any other information required by applicabie law, N O (,(
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20. Hazardous Substances. Borrower shafl not cause or permii the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ailow anvonc clse to do, anything affecting the
Property that 15 in violation of 20y Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generaliv recognized to be appropriate io
normal residential uses and to maintenance of the Propeniy.

wrower shall prompily give Lender written notice of any investization, ciait, demand, Iawstit or other action by anv
governmental or regulalery agehey or private panty involving the Property and any Hazardous Sebstance or Environmental
Law of which Borrower has actwal knowledge. If Borrower leamns, or is netified by aay governmental or regulatory
authority, that any femoval or other remediation of any Hazardous Substasice affecting the Property 15 necessary, Bormower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Lav: and the foilowing substances: gasoline, kerosens, other flammable or toxic petroleum products, ioxic
pesticides and bahicides, volatile solvenis, materials containing 2sbestos or formaldehyde, and radioactive materials. As
used in this paragrzph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Propenty is
located that relate to Realib, safety or environmental protectiosn.

NON-UNTFORM COVENAXNTS. Borrower and Lender further coveniant and agree 25 follows:

21. Acceleration; Remedics: Lender shall give notice to Berrower prior to accelermtion following Borrower's
breich of any covenant or agreemert ir tais Security Instrument (but not prior to accelerstion under paragraph 17
unless applicable low provides otherwisc), The notice shall specily: () the default; (h) the action required to cure the
default; (¢) a date, not less thar 30 days fiom Jhe date the notice is given to Borrower, by which the default must be
cured; and (d) that [ailere to cure the default ¢n or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument, forec)zure by judicial procecding and sale of the Propeniy. The notice
shall further inferms Borrower of the right te reinsuite alter acceleration and the right 1o assert in the foreclosure
procceding the non-existence of a default or any other delinse of Borrower to accelerstion and loreclosure. IT the
default is not cuced on or before the date specified in the norice, Lender at its eption may require immediate payment
in full of all sums secured by this Security Instrument withiwat further demand and may foreclese this Security
Instrument by judicial proceeding. Lender shail be entitled to ol all expenses incurred in pursuing the remedics
provided in this paragraph 21, including, but pot limited to, reasorabicattorneys' fees and costs of title evidence.

22, Release. Upon payment of al! sums secured by this Secunty -instrument, Lender shall release this Secerily
Instrument without charge to Borrower. Borrower shall pav any recordation coits.

23, Waiver of Homestend. Borrower waives all right of homesicad exempiicpan the Property.

24, Riders to this Security Instrument. If onc or more riders are execuied by Borrero2r and recorded together with this
Security Instrument, the covenants and agreemwnts of each such rider shall be fcorporaied inte and shall amend and
supplement the covenamts and agreements of ihis Security Instrument as if the rider(s;-were-a pant of this Security
astrument. {Check applicable box{es)|

Adjustable Raie Rider Condominiu:n Rider Planned Unit Developtent Rider

-3 Family Rider Graduated Payment Rider Biweekly Pavment Rider

| Balloon Rider Rate Improvement Rider Second Home Rider

Other(s) [speciiy]

lm:nls oi n'\-/
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BY SIGNING BELOW, Borrower aceepts and agrees to the tenmns and covenants coniained in this Securily Instrzment
and in any rider(s) execuied by Borower and recorded with i,

*

Witnesses: \\

\

f ; i, /
\tb"\ I {Seal)
PAU.J E. MARRAN + Botomet

o 'LL'\-L_.C /:’7/'(4&(.(/3 {Seal)
/ JEANNINE C. MARRAN -Borrosse

(Seal)

- Brrower

{Seal)

- HBottowes

STATE OF ILLINOGIS
County of (’Uiog.
N g s - / & L) LN - -
L G e S St . & Nupry Pubiic in and for said couniy and state do

- e .
< T E A oy TN 2 A LlL s
. personally kncwi i me (o be the same personts) whose
name(s) subscribed to the foregoing instrument, appeared before me this day m pcrsm adacknowledged that fFhey
signed and deliverad the said instrement as /4442 {ree and voluntary act, Tor the uses & @ purposes theein st forth.
Given utder my hand and official seal, this ) £.d  day m‘pqo'd: .5 G

My Comsmission expires:

e
Notary Public

TLLINOLS - Saaghe Farmids Funtar Mo Froddic ¥ac UM CRM INSTRUMGNT o)
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LOAN NO. 710021340 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  26TH dayof  MAY

and is incorporated o and shali be deemed o amend and supplement the Morigage, Deed of Trust or Security Deed (the
~Sccurity instrument”) of the same date given by the undersigned (the “Borrower”) 16 secure Borrower’s Note to
PRISM MORTGAGE COMPANY, AN ILLINOIS CORPOPATION (the “Lender™)
of the same daje and covering the Propentv deseribed in the Security Instrument and located at:

1727 GROVE STREET

GLENVIEW, IL 560025

[Propeny Adress!
The Propernty includes a unit in, together with an undivided interest in the common elements of, @ condeminium project known
as: GROVE STREET TOWNHOUSES
trxne of Congomenur Propmet]

(the “Condominium Project™). If the owners association or other eniity which acts for the Condominiem Project (the "Owners
Association™) hatds titde 10 propesty for the benefit or use of its members or sharcholders, the Propenty also includes
Borrower’s interest fathe Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUNL ZCVENANTS. In addition 10 the covenants and agreements miade in the Security Instrument,
Borrowsr and Lender fiznincs covenant and agree as follows:

A. Condominiumn Obligaiiots- Berrower shall perform all of Borrower's obligations uader the Condominivn: Project’s
Constituent Documents. The “Constizgent Docuiments™ are the: (i) Declaraiion or any other document which creates the
Condominium Project; (i} by-laws; (i} code of regulations; and {(iv) other cquivalent docunients. Borrower shall prompely
pav, when due, all dues and assessments imposed pursuant to the Constisuent Doctmests.

B. Hazard Insurance. So long as the Cwrers Association maintains, with a generally accepted insurance carner, 2
“master™ or “blanket™ policy on the Condominiur Troject which is sasisfactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the havards Lender requires, inluding fire and hazards included within
the term "ciended coverage”, then:

(i) Lender waives the provisior in Uniform Covenags 2 for the monthiy pavment to Lender of the yearly premium
installments for hazard insurance on the Property; and
(ii) Berrower’s oblization under Uniform Covenant 5 to maiita'n hazard insurmnce coverage ont the Property is deemed
satisfied to the extent that the coverage is provided by the Owners Assolizion policy.
Borrower shall give Lender prompt notice of any lapse in required Lazard incurance coverage.

In the event of a distribution of hazard insurance procecds in licu of restorativr or repair following a loss i the Propenty,
whether to ihe unit or 1o common elements. any proceeds pavibie 1o Borrower 2iedioreby assignied and shall be paid o Lender
for application to the sums secured by the Security Instrument, with any excess paid ieSorower.

C. Public Liability Insurance. Borrower shall take such actions as may be wastmble to insure that the Gwners
Association maimains 2 public liability insurance policy accepiable in forn, amount, and exient v coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequeniiz!, savabie to Borrower in
connection with any condemnation or other taking of all or any part ¢f the Propeny., wsther of the anii or of the common
elemenis, or for any coavevance in ficu of condemnation, are hereby assigned and shall be paid io Lender| Diich procecds shall
be applied by Lender to the sums secured by the Security Instrument 2s provided in Uniform Covenamt 10.

E. Lender’s Prior Consent. Borrower shall not, excepi after notice to Lender and with Lender’s prior written consent,

cither partition or subdivide the Preperty or consent {o:

(i) the abandomment or termination of ihe Condominiem Project, except for zbandonment of wimination required by
Jaw in the case of substamtial desiruction by fire of other casualty or in the case of a2 taking by condemaation or eminent
domarn;

(i) any amendment 1o any provision of the Constituent Docements if the provision is for the express benefit of Lender;

(i) 1ermination of professional management and assumptien of self-management of the Owners Association; or

(v} any action which would have the effect of rendering the public labilily inserance coverage maintained by the
Owrners Association unacceptable to Lender.

QEU‘;TASOT;‘\J £ CONDOMINIUM RIDER - Singie Famuly - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT Form 3140 590
REVASED 107:351
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LOAN NO. 710021340

F. Remedies. 1f Borrower does not pay condominium duss and assessments when due, then Lender mas: pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower secured by the Sceurity
instrument. Unless Borrower 2nd Lender agree 1o other terms of paymeni. these amounts shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting payment.

Y SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium Rider.

(

/ ‘- '
KQGW ot [ vese (Seal)

PAUL H. MARRAN -Borre JRANNINE €. MARRAN -Berraarr

(Seal)

-Breroviver

MUIécTISTATE CONDOMINIUM RIDER - Single Family - Fanniz Mae | Freddie Mac UBIFORM INSTRUMENT Foim 3140 9i80
REVISED 107921
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ADJUSTABLE RATE RIDER

(3 Year Treasury Index - Rate Cups)

THIS ADJUSTABLE RATE RIDER is made this  26TH dayv of MAY . 1998 ,andis
incorporated into and shall be deemed 1o amend and supplement the Menigage, Deed of Trust or Security Dred (the “Security
Instrument”) of the same date given by the undersigned (the *Bomower”) 10 secure Bormower's Adjustable Rate Note fihe “Noiwe™)

PRISM MORTGAGE COMPANY,
AN ILLINOIS CORPORATION (the " Lender”)
of ihe same daie d covering the propenty described in the Security Instnumnent and locaied at:
1727 GROVE STREET
GLENVIEW, IL 60025
1Prepecty Addresy]
THE NOTE CUITAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUSY PAY:

ADDITIONAL COVENANTS. [n additira 10 the covenants and agreements made o the Security Instrument, Borrower and
Lender ferther covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initisl imerest rate of 7,000 %, The Note provides for changes in the interest rate and the
meonthiy payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Daies

The iaterest rate § will pay may change on the first day of JURE ) 2001 | and on that ay every 12th
month thereafter. Each date on which my interest rate could change is calied a “Change Date™.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an indeic - The "Index” is the weekly average vicld on
United States Treasury securities adjusted 10 a constant maturity of § year, as made avai’sdle by the Federal Reserve Board, The
most seeet Index figure available as of the date 5 davs before each Change Daie is called ne "Current lndex”.

If the index is no longer available, the Note Holder wiil choose 2 new index that is based upor comparable information. The
Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Noie Holder witl calevlate my new interesi raie by adding
TWO AND SEVEN EIGHTES
percentage points ( 2.875 %) 1o the Current Index. The Note Holder will then round the result of this addition 1o the
nearest one-sighth of one percentage point (0.123%). Subject 1o the Yimits simed in Section 4(D) below, this rounded amoun:
will be my new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the mouthly pavment diat wonld be seificient io repay the unpaid
principal that 1 am expecied io owe ar the Change Date in full on the maturity date at my new interest e in substantially equal
payments, The result of this calculation will be the new amount of my wanthly pavment.

{D) Limits on Interest Rate Changes

The inlerest rate 1 am required io pay at the first Change Date will not be greater than 5.000 % or less
than 5.000 %. Thereafter. my interest rate will never be increased or decreased on any single Change Date
by more than two perceniage peinis (2.0%) from the rate of inierest | have been paving for the preceding twelve moaths. My
interest rate will never be greater than 13.000 .

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie MaeiFreddie Mac Uniform Instrument

Form #3111 3185 Page 1 0f 2
HEVISED (1093
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(¥) Effective Date of Changes
My new interest rate will become effzctive on each Change Date. § will pay the amount of my new monthly pavment
beginning on the first monthly pavment date after the Change Date until the amount of my monthiy pavment chages again.

{F) Notice of Changes

The Nete Holder will defiver or mail 0 me a notice of any changes in my interest rae and the amount of my monthly
pavment before the effective dale of any change. The notice wiil include information required by faw to be giver me and also the
title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read s follows:

Transfer of the Pionerty or a Beneficial Interest in Borrower. 1 all or any pant of the Propenty or ary inwrest in it is sold
or transferred (ar if a Lanificial interest in Borrower is sold of trmnsierred and Borrower 1S not a naturai persen) without Leader’s
prior writien comsent, Lender may. at its option, require immediate pavment in filll of all sums secured by this Secunty
Instrument.  However, this optior.shall pot be exercised by Lender if exercise is prohibited by federat law as of the date of this
Sccusity Instrument. Lender arse shall not exercise this epiion i (2) Bomower causes to be sebmitted o Lender information
required by Lender to evaluzie thointended transieree as if a new loan were being ntade 10 the transferce; and (b) Lender
reasonably determines that Leader's securiv-wili not be impaired by the loan assumption and that the risk of & breack of any
covenant or agreement 19 this Security Instiument is 2cecprable to Leader,

To the exicnt permitted by applicable law, Leider may charge a reasonadle fee as a condition to Lender’s consens to the foan
assumption. Lender may also require the wanslere [0.sign an assumpiion agreemeat that is acceptable o Lender and that
obligates the transieree 1o keep 2il the promises and agrcents mads in the Note anxd tn this Security Instrument. Borrower will
ceatiaue 1o be obligated under the Note and this Security Insrienisnt vnless Lender relenses Borrower tn wiliing.

if Lender exercises the option 1o reguire immediate paviner iy full, Lender shall give Borrower notice of acceleration. The
notice shall provids 3 period of not less than 30 day's from the date the aatice is delivered or madied within which Borrower mist

pay all sums secured by this Security Instrument. Ji Borrower ifails 10 jay these sums prior to the cxpiration of this period.
Lender may invoke any remedies permitied by this Seceriiy Instrument withont further notice or deitand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenznis ¢aitained in this Adjustable Rate Rider.

/\u«Q’EL L

PAUL H. MARRAN

X g an i AL —
UJERNNINE C. MARRAN

{Sealy

Bieraer

(Scal)

‘Barronss

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 . Singls Family - Fannie MaeFreddie Mac Unilorm Instrument
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