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And When Recorded Mait To;

FIRST HOME MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

Prepared by:

FIRST HOME MORTGAGE CORPORATION
850 NORTH ELMHURST ROAD
MT. PROSPcTT, IL 60056

FHA Case Nu,

State of Hlinols MORTGAGE 131-9266507 }y

LOAN NO,

Li

THIS MORTGAGE ("Security Insirument”) is given on JUNE 10, 1998
The Montgagoris ~ KELLT A, DOWNEY' /4 SINGLE PERSON

SR

2%?) \ \d 4

("Borrower"). This Security Instrument is given o FIRST HOME MOF TGAGE CORPORATION, AN
[LLINOIS CORPORATION

which is organized and cxisting under the laws of [LLINOIS , and
whose address is 950 NORTH ELMHURST ROAD, MT. PROSPECT, IL 60056
("Lender™). Borrower owes Lender 2ie principal sum of
EIGHTY TWO THOUSAND FIFTY AND NO/100
Dotlars (U.S. § 82,050 )
This debt is evidenced by Borrower's note daied the same date as this Security Instrument ("Note"), which
provides for mon‘hly payments, with the full debt, if not paid carlier, due and payable on  JULY 1, 2028
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mongage, grant and convey 1o the Lender the following described property located in
€00K County, {Hinols:

SEE ATTACHED LEGAL DESCRIPTION RIDER
DI A4S < OF- 0%-301- 0571 - YO
OR - 0%~ 2ol OB - 13

which has the address of £200 CARRIAGE WAY, APT. 111, ROLLING MEADOWS |Street, Ciny],
Minois 67,008 [Zip Codel {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all easements,
appurtenances and fixtures now or Giereafier a part of the property. All replacemients and additions shall also be
covered by this Security [nstrument. Al'of the foregoing is referred 1o in this Security Insirument as the "Property.”

BORROWER COVENANTS that Bogrosver is lawlully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property aid they Hie Property is unencumbered, except for encumbrances of record,
Borrower warrants and wilt defend generally the tile 1o the Property against all claims and demands, subject 1o any
encumbrances of recard,

THIS SECURITY INSTRUMENT combines unhifcen covenants for niational use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniforny sconrity instrument covering real property.

Borrower and Lender covenant and rgree as fotlows:

UNIFORM COYENANTS.

). Payment of Principnl, Interest and Late Charge. Borrower sputl-nay when due the piincipal of, and
tterest on, the debt evidenced by the Note and late charges due under the Nowe.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrovor-shall include in each monihly
payinent, together with the principal and interest as set forth in the Note and any laie ciiarges, a sum for {a} laxes and
specinl assessments levied or 1o be levied against the Property, (b) leaschold paywmentz-er ground rents on the
Property, and {c) premiums for insurance required under paragraph 4. o any year in which/he. Lender must pay a
morigage insurance premium to the Secretary of Housing and Urban Development ("Secreteiy”s; or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include cither: (i) a sum for the annual merigage insurance premium fo be paid by Lender /o the Secretary,
or (i) n monthly charge instead of a mortgage insurance premium if this Security Instrument is held by the Secretary,
in a reasonable amount to be determined by the Secretary. Except for the monthly charge by the Secretary, these
items are called *Escrow [tems™ and the sums paid to Lender are called "Escrow Funds.”

Lender may, ot any time, collect and hold amounts for Escrow ltems in an aggregale amoun! not o exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.5.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time to time ("RESPA"), except thit the cushion or reserve permitied by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on

amounts due for the morgage insurance premium. ,
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{¢ the amounts heid by Lender for Escrow ltems excesd the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds ag required by RESPA. I the amounts of funds held by Lender at any
time is not sufficient 10 pay the Escrow ltems when due, Lender may novify the Borrower and require Borrower io
make up the shortnge as permitied by RESPA.

The Escrow Punds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shali be credited with ihe balance
remaining for all instabiment items (a), (b), and () and any morigage insurance premium instaliment that Lender has
not become obligated 1o pay to the Seeretary, and Lender shall promplly refund any excess funds to Borrower,
Immedintely prior 1o a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all instaliments for items (a), (b, and (¢).

3. Applisation of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, <0she mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Sceretary instesd ofthe monthly morigage insurance premium,

Second, to any taxes, special assessiments, lcasehold payments or ground remts, and fire, flood and other hazard
INsUranCe premiums, o ssauired;

Third, w interest aue sisdar the Note;

Fourdh, to amortizatior of the principal of the Note; and

Eilth, w late charges duc under the Note,

4. Five, Flood and Other Hazue? Insurance, Borrower shall insure all improvements on ihe Property, whether
fow in existence or subsequently erected wgainst any hazards, casualties, and contingencies, inchuding fire, for which
Lender requires inswennce, This insuraee shall be maintained in the amounts and for the periods that Lender
requives. Borrower shall also insure ail improvements on the Property, whether now in existence or subsequemly
erected, against loss by floods 1o the extent required by the Secretary. All insurasiee shall be carried with companies
approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender imsapdiote notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurance company concernied is hereby authorized and directed 10 make payment
for such loss directly 10 Lender, instead of to Borrower and ro fender joinmly. All or any part of the insurance
proceeds may be applied by Lender, at its aption, tither (w) to the reduction of the indebtedness uinder the Note and
this Security Instrument, first 1o any delinguent amounts applied inthg order in paragraph 3, and then to prepuyment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenss vpich are referred to in paragraph 2, or
change the amount of such payments. Any excess insutance proceeds over an amorat_required to pay all outsianding
indebtedness under the Note and this Security Instrument shall be paid to the entity 1o5ath entitled thereto.

f the evem of forectosure of this Security Insteument of otber transfer of titde w the, Property it extinguishes
the indebtedness, all cight, title and interest of Borrower in and (o insurance policics in-force shall pass to the
purchaser.

5. Occupuncy, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal resiueace within sixty
days after the exeeution of this Security Instrament (or within sixty days of a lawer sale or transfer of<ne Propenty)
andt shall continue to oceupy the Property as Borrower's principal residence for at feast one year alfler the date of
occupaney, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienvating
circumstances exist which are beyond Borrower's comtrol. Botrower shall notify Lender of any extenuating
circamstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property (o deteriorate, reasonable wear amd tear excepted. Lender may inspeet the Propenty iF the Property is vacant
or abandoned or the Joan s in defaull. Lender may 1ake reasonable action to protect ard, preserves such vacant or
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abandoned Property. Borrower shall alse be in default if Borrower, during the loun application process, gave
materially false or inaccurate information or staiements to Lender {or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited 1o, represeniations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
feaschald, Borrower shall comply with the provisions of the fease. If Borrower acyuires fee title to the Propenty, the
Jeasehold and fee title shall not be merged unless Lender agrees 1o the merger in writing,

6. Condemuation. The proceeds of any award or claim for damages, direct or consequemial, in connection with
any condemnation or other faking of any part of the Property, or for conveyance in place of condemuamion, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebredness
under the Note and this Security Instrument, first lo any delinquent amounts applied in the order provided in
paragraph 3, ang then to prepayment of principal, Any application of the proceeds to the principal shall not extend or
postpane the dvz date of the monthly payments, which are referred 10 in paragraph 2, or chinge the amount of such
paymenls, Any uxcrss proceeds over an amount required (o pay all outstanding indebiedness under the Note and this
Security Instrument sheilhe paid to the entity tegally entitled thercio,

7. Charges to Ewvomver and Protection of Lender’s Rights in the Property, Borrower shall pay all
governmental or municipal ciaerges, fines and imposhions that are not included in paragraph 2, Borrower shall pay
these oblipations on time dirsciiy to the entity which is owed the payment. If failure to pay would adversely affect
Lender's inerest in the Property, uean Lender’s request Borrower shall promptly furnish 10 Lender receipis
evidencing these payments.

If Borrower fails to make these paymen.s or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significanly
affect Lender's rights in the Property (such s’ preceeding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatevsr-is necessary to protect the value of the Propenty and Lender's
rights in the Property, including payment of taxes, pazn insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this pacagranh shall become an additional debi of Borrower and be
secured by this Security Instrument. These amounts shall kexr interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due aid peyable.

Borrower shall promptly discharge any lien which has priorisy-over this Security Instrument unless Borrower:
(a) agrees in wriling 1o the payment of the obligation secured by Jhe lien in a manner accepiable o Lender; {b)
contests in good faith the tien by, or defends against enforcement of fiie licn in, legal proceedings which in the
Lender's opinion operale to prevent the enforcentent of the lien; or (e} sscures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 10 this Security fustriwaeni, If Lender determines that any parl
ol the Property is subject to a lien which may atain priority over this Security_ Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall salisfy the fien or take onc ormore of the actions set farth
above within 10 days of the giving of notice,

B. Fees. Lender may collect fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt.

{n) Default, Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security lnstrument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
prior 10 or on the due date of the next monthly payment, or
(ii) Barrower defoults by failing, for a period of thiny days, to perform any other obligaiions contained
in this Security instrument. :
(b) Sule Without Credit Approval, Lender shall, if permined by spplicable taw (including Section 341(d)
of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior
approval of the Secretary, require immedinte payment in full of all sums secured by this Security Instrument

if:
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(1) All or part of the Property, or a beneficial interest in @ trust owning all or pars of the Propenty, s sold

or otherwise transterred (other thaii by devise or deseent), and

(i) The Property is nos occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Properly but his or her credit has not been approved in

necordunce with the requirements of the Secretary,
(c} No Walver, [f circumstances occur that would permit Lender (o require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, 1o require imnwediate payment in full and foreclose if not
paid. This Security Instrument does not guthorize acceleration or foreclosure if not permitted by regulations
of 1 Secretary.
(&) Mortgage Not Insured, Borrower ageees that if this Security Instrument and the Note are not determined
to be<livible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, ac it aption, require immediate payment in full of all sums secured by this Security Instrument. A
wrilten stacerent of any authorized agent of the Secretary dated subsequent 1o 60 days from the date hereof,
declining to insurz this Sveurlty Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Now/vstanding the foregoing, (his option mauy not be exercised by Lender when the
unavaifability of inzurance is solely due to Lender's failure to remit n mortgage insurance premium to the
Secretary.

10, Relnstutement. Borrower has s-right 10 e reinstated if Lender has required inimediate payment in full
because of Borrower's failure 1o pay aa amount due under the Note ot this Security Insirument. This right applies
even afier foreclosure procecdings are insiiti.ed. To reinsiae the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borrower's account current inctuding, lo the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasenable and cuslomary attorneys” fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect w517 Lender had not required immediate payment in full,
However, Lender is not required 10 permit reinstatemco! if: (i) Lender has accepled reinstatement after the
commencement of (oreclosure proceedings within two years Gipawdiately preceding the commencement of a currem
foreclosure proceeding, (i) reinstatement will preclude foreclusuee on different grounds in the fuwere, or (iil)
reinstatement will adversely affect the priority of the lien created by rais Security Instrument.

t1, Borrower Not Released; Forbearance By Lender Not a Weiver Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumcos eranted by Lender (o any successor in
imerest of Borrower shall not operate to release the liabitity of the originu Borzower or Borrower's sticcessor in
interest. Lender shall not be required to commence proceedings against any success2r in interest or refuse to exiend
time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearancs vy Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint snd Severul Linbility; Co-Signers. The covenzais and agreements
of this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Lorrower who
co-signs this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument only 10
monigage, gram and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrumnent; and (c) agrees thot Lender and any
ather Borrower muy agree (o extend, modify, forbear or make any accommodations with regard 1o the terms of this
Security Instrument or the Note without that Borrawer's consent.

98496415
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13. Notlees, Any notice to Borrower pravided for in this Security {nstrutnent shall be given by delivering it or
by mailing it by {irst class mail unless applicable law requires use of another method. The notice shall be dirccted 1o
the Property Address or any ather address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when
given as provided in this paragraph,

14. Governing Eaw; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is locaied. In the event thal any provision or clause of this Seeurity Instrument
or the Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and ihe Note are declared 1o be severable,

1§, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
{nstrument,

16, Hazurdous Substances. Borrower shall not cause or permit the presence, use, disposat, storage, or release
of any Hazardaus/Substances on or in the Property. Borrower shall not do, nor allow anyone clse o do, anything
atfecting the Property vhac i in violation of any Environmental Law, The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quaniities of Hazardous Substances that are generally
recognized (o be appropriate-tu normal residential uses and to maintenance of the Property.

Borrower shall promptly give Leriler writien notice of any investigation, cinim, demand, lawsuit or other action
by any governtental or cegulatory agency or privale purty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower nas sctual knowledge. [T Borrower learns, or is notified by any governinemtal
or regulatory authority, that any removal o2 other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all nesessary remedial actions in accordance with Environmental Law.

As used in this paragraph 16, "Hazardous Substinices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosepe, other fanunable or toxic
petealenm products, toxic pesticides and herbicides, volatite-solvents, materials containing asbestos or formaldehyde,
and radipactive materials, As used in this puragraph 16, "Ervironmental Law” means federal laws and laws of the
jurisdiction where the Property is tocated that relate to heaith,zafziy or environmental prolection.

NON-UNIFORM COYENANTS. Borrower and Lender further caverain and agree as follows:

17, Assignment of Rents, Borrower unconditionnlly assigns and transfurs 1o Lender all the rents and revenues
of the Property, Borrower authorizes Lender or Lender's agents 1o colleci-ibs rents and revenues and hereby dircets
each tenant of the Property to pay the rents to Lender or Lender's agents, ‘Huwever, prior to Lender's notice to
Borrower af Borrower's breach of any covenant or agreement in the Security Instroment, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender and Forrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) alk rents received by Borrower shal be'held by Borrower as
trustee Tor benefit of Lender only, to be applied 10 the sums secured by the Security Instrumens; £5)-Lender shall be
entitled 1o colteet and receive all of the rents of the Property; and (c) each tenant of the Praperty il pay all rents
due andd unpatid 1o Lender or Lender's ugent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights uader this paragraph 17,

Lender shall not be required to enter upon, take control of or mainiain the Property before or afier giving notice
of breach to Borrower. However, Lender or a judicially uppointed receiver maty do so at any time there is a breach,
Any application of remis shall not cure or waive any default or invalidaie any ather right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,
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i8, Foreclosure Procedure, I Lender requires immediate payment in full under paragraph 9, Lender may
foveclose this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses
tncurred In pursuing the remedies provided in this purngraph 18, including, but not Himited to, reasonable
altorneys' fees and costs of title evidence,

If the Lender's Interest in this Security Instrument is held by the Secretary und the Secretary requires
immediate puyment in full under Paragraph 9, the Sccretury may invoke the nonjudicial power of sale
provided In the Singte Family Mortgage Foreclosure Act of 1994 ("Act®) (12 U.8,C. 3751 & seq.) by requesting
a foreclosure commissioner designated under the Act to commience foreclosure und to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Sceretary of any rights otherwlise
availuble to 8 Lender under this Parngraph 18 or applicable law.

19. Kelezse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nsirument wiinos: charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Youiostend, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument, If one or more riders are exccuted by Borrower and recorded 10gcther
with this Security [nstrument, the covenants of enach such rider shall be incorporated imo and shall amend and
supplement the covenants and agrecments-af this Security Insirument as if the rider(s) were a part of this Security
Insirument. |Check applicable box(es). )

LX] Condominium Rider L.;] Growing Equity Rider (] other |spreifyl
(] Planned Unit Development Rider L.l Graduated Payment Rider

mﬂmli 19604} Page 7 of B
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BY SIGNING BELOW, Borrower aceepts angd agrees 10 the terms contained in this Security Instrument and in

any rider(sy executed by Borrower and recorded with i,
et A N kg
‘ls‘ﬂlf_zi LLM‘% (Seal)
K LLI A. DOH | '«J sBortower

Witnesses:
(Seab)

-Borrower

(Sea) {Seal)

Bortower -Bocrawer

(Seal) (Seal)

Hrawer -Barrower

o {Seal) (Seah)

Forower -Borrower

(k¢
ENy
STATE ()F_.l{,l.lﬂ()l‘.\'. i k . County ss:

Lo ey '3[(\\\-" {\_ ", a Notaiy-#ublic in and for said county and state do hereby cenify

thar KELLT A. DOWNEY

. personally known 1o me to be the faime person(s) whose 1 rqugs)
subscribed to the foregoing instrument, appeared beforgamitrhis diy. in person, and acknowledged that he/é:f:’e /

signed and delivered the said instrumentas — his/her J free }; voluntary act, for the uses »nd purposes Therein

\‘“"'/:u//;m“r’V“v&“%")

N},ii. Public

set forth, ; i p J
Given under my hand and official seal, this [ (0 h day of .f.,g/u..t{ A

My Commission Expires: '] IU ( (g

i
!
|

OFFICIAL SEAL u 98496 415

LISA M BURGOS

RY PUBLIC, GTATE OF ILLINOIB
:A?'Tt?oumssmw cxeEs:07/08/98
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
S8chedule C

yFile No.: (C127023
"LEGAL DESCRIPTIONi

PARCEL 1:

UNIT NUMBER 11 AND UNIT NO, P-76, IN CARRIAGE WAY COURT BUILDING NUMBER
5200 AS DELINELTED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
THAT PART OF LUTS 4 AND 5 OF THREE FOUNTAINS AT PLUM GROVE (ACCORDING TO
THE PLAT THEREOS PRCORDED JULY 8, 1968 AS DOCUMENT 20543261) BEING A
SUBDIVISION IN SuCZ'ION 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD

PRINCIPAL MERIDIAN,. PZ8CRIBED AS FOLLOWS:

COMMENCING AT THE MOST SOUTHERLY CORNER OF LOT 5 AFORESAID; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECON®S EAST ALONG THE EAST LINE THEREOF 350.00 FEET
TO A CORNER THEREOF; THENCE MORTH 36 DEGREES 25 MINUTES 23 SECONDS WEST
ALONG THE NORTHEASTERLY LINE OF LOT S AFORESAID 222.69 FEET; THENCE SOUTH
53 DEGREES 34 MINUTES 37 SECONDS WEST (AT RIGHT ANGLES THERETQ) 81.34 FEET
TO THE POINT OF BEGINNING; THENCE SOUTH 495 DEGREES 37 MINUTES 52 SECONDS
WEST 157.00 FEET; THENCE NORTH 40  JEGREES 22 MINUTES 08 SECONDS WEST 89.0
FEET; THENCE NGRTH 49 DEGREES 37 MINUT 'S 52 SECONDS EAST 108.00 FEET; '
THENCE NORTH 40 DEGREES 22 MINUTES 08 SECONDS WEST 143.05 FEET; THENCE
SOUTH 49 DEGREES 37 MINUTES 52 SECONDS HLST 108.00 FEET; THENCE NORTH 40
DEGREES 22 MINUTES 08 SECONDS WEST 89.0 IFZT; THENCE NORTH 49 DEGREES 37
MINUTES 52 SECONDS EAST 197.00 FEET; THENCZ SOUTH 40 DEGREES 22 MINUTES 08
SECONDS EAST 321,05 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "FE" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 25945969 TOGETHZX WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMEJTS FOR THE
CARRIAGE WAY COURT HOMEOWNERS' ASSOCIATION DATED JULY 9, 13981 AND RECORDED
JULY 22, 1981 AS DOCUMENT 25945355 AND AS CREATED BY DEED FROM AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, A A NATIONAL BANKING
ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED NOVEMBER 7, 1979 AND
KNOWN AS TRUST NUMBER 48050 TO STEPHEN W, LOCHEN DATED APRIL 24, 1981 AND
RECORDED OCTOBER 14, 1981 AS DOCUMENT 26027503,
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PARCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH I
THE GRANT OF EASEMENTS DATED SEPTEMBER 25, 1568 AND RECORDED OCTOBER 18,
1968 AS DOCUMENT 20645594 AND AS CREATED BY DEED FROM THREE FOUNTAINS EAS
DEVELOPMENT ASSOCIATES, A LIMITED PARTNERSHIP TO ANTHONY R. LICATA DATED
NOVEMBER 23, 1579 AND RECORDED JANUARY 3, 1980 AS DOCUMENT 25303570 FOR
INGRESS AND EGRESS OVER AND ACROSS LOT 2 IN THREE FOUNTAINS AT PLUM GROVE

SUBDIVISION IN COOK COUNTY, ILLIWOIS,

PARCEL 4:

EASEMENT FOR THE BENEFIT OF PARCEL 1 OVER THE NORTH 60 FEET OF THAT PART O
LOT 1 ¥ALLING WITHIN THE EAST 1/2 OF THE WEST 1/2 OF SECTION 8 AFORESAID
FOR THE PURPOSE OF REASONABLE PEDESTRIAN TRAFFIC AS CREATED BY GRANT OF
EASEMENT ‘MADE BY HIBBARD, SPENCER BARTLETT TRUST TO THREE FOUNTAINS EAST
DEVELOPMENT ASSOCIATES, A LIMITED PARTNERSHIP RECORDED JUNE 20, 1869 AS
DOCUMENT 208,7478 IN COOK COUNTY, ILLINOIS.
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FHA Case Nu,

131-9266507

CONDOMINIUM RIDER

THIS CONPOMINIUM RIDER is made this 10TH day of JUNE , 1998
and is incorporated nio and shatl be deemed 1o amend and supplemem the Morigage, Deed of Trust or
Security Deed ("Securiy ‘astrument™) of the same date given by the undersigned (*Borrower") o sccure
Borrower's Note ("Note ) 10

FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION
{"Lender) of the same date and covering the Property described in the Security Instrument and located at:

5200 CARRIAGE WAY, APT. 111,ROLLING MEAQQOWS,IL 60008

17ropenty Adklress)
The Property includes a unit in, together veith an undivided interest in the common elements of, a
condominium project known as:

CARRIAGE WAY COURT

[Name of Condominiure Poject]

("Condominium Project”). If the owners association or other eatiny which acts for the Condominium Project
("Owners Association™) holds title to property for the benefii'or usz-of its members or sharcholders, the
Properly also includes Borrower's inerest in the Owners Association and the uses, proceeds and benefils of

Borrower's interesi,
CONDOMINIUM COVENANTS, In addition to the covenants ana-agieements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with u gencrally accepled insarance carrier, a "master”
or "blanket” policy insuring all property subject to the condominium docraents, including all
impravements now existing ar hereafter erected on the Property, and such policy i= satisfactory to
Leader and provides insurance coverage in the amounts, for the periods, and asaivst 1he hazards
Lender requires, including fire and other hazards included within the term "extended <overage,” and
loss by flood, to the exteut required by the Secretary, then: (i) Lender waives this provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of one-tweils of the
yearly premium instaliments for hazard insurance on the Property, amd (ii) Borrower's obligation
under Paragraph 4 of this Security insirument 10 maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lupse in required hazard insurance coverage
and of any loss occurring from u hazard, In the event of a distribution of hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common elements, any proceeds payable (o Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

FHA Multistate Condomlnium Rider - 10/85

m -686 (pgon 984%4 .
VMP MORTAAGE FORMS - (80015214291, ! r 15 ’II"'”' “II”“I Il”l"l }“m
Page V ot 2 My 01/08 ‘ . A :




B T e S T I S S R HY &

A e B

" UNOFFICIAL COPY

v




UNOFFICIAL COPY

B. Borrower promises to pay all dues and assessments imposedt pursuant to the legal insiruments creating

and governing the Condominium Project.

C. Il Borrower does not pay condominium dues and assessienis when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shal! become additiona) debt of Borrower
socured by the Securily Instrument, Unless Borrower and Lender agree to other terms of payment,
st amounts shall bear interest from the date of disbursemen at the Note rate and shall be payable,
wiin diterest, upon notice from Lender to Borrower requesting paymemt,

BY SIOMIMNG BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this

Condominium fiuer

Lioeal)

(Seal) J{ﬂf,t fj D( L M

(Seal)

-Borrower KELLI A. DOHNYY

-Bormswer

{Seal)

- Irower

(Scaf)

-Borrower

{Seal

-Borsower

{Seal)

Borfower

(Seal)

Horrower

@6585 19601 Page 261 2
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