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MORTGAGE 0980425895

THIS MORTGAGE ("Seciity Instrument”) is given on JUNE 9TH, 1998 . The mortgagor is
MICHAEL L BOGERT, AN UMMARRIED PERSON

("Borrower”). This Security inslrumeiiia given toMID AMERICA BANK, FSB.

which is organized and existing under the lawso!~ UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLF, P. ©O. BOX 3142, NAPERVILLE, IL 60566-7142

("Lender"). Borrower owes Lender the principal sum of
OME HUNDRED TWENTY FIVE THOUSAND AND NO,100

Collars (U.S. $ 125,000.00 ).

This debt is evidenced by Borrower's note dated the same cate as this Security Instrument (*Note"), which provides
tor monthly payments, with the tll debt, if not paid earlier, due und payable on JULY 1, 2028
This Securily (nstrument secures to Lender: {a) the repayment of chu: debt evidenced by the Note, with inlerest, and
all renewals, extensions and modifications of the Note; (b) the payment-c! ail other sums, with inlerest, advanced
under paragraph 7 lo protect the security of this Securilty Instrumeit; ard (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Note. ‘For this purpose, Borrower does hereby
mortgage. grant and convey to Lender the following described property locatedin = COOK County,

Hlinois:
LOT ¢4 IM BLOCK 4 IN RICHMONDS ADDITION TO LAGRANGE, A SUBDIVISION OF THE SOUTHEAST

QUARTER OF THE SOUTHWEST QUARTER AND A PART OF THE SOUTHEAST QUARTER,CF SECTICN 33,
TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, I} TOOK COUNTY,

ILLINOILS.

P.I.N.B: 15333310220000

which has the address of 306 N LAGRANGE ROAD LA GRANGE PARK
[Street) [City)
Hlinois 60525
[Zip Code) ("Property Address");
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. A 'Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument, and Jeasehold payments or ground rents, If any.
Borrower shall pay these obligations In the manner provided in paragraph 2, or it not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices of
amounts to be paid under this paragraph. (f Borrower makes these payments directly, Borrower shall promptly furnish
1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, (a)
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b} contests
in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to pravent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satistactory to
Lender subordinating the lign ta this Securily instrument. !f Lender determines that any part of the Property Is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower a natice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5, Hazard n¢ Property insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insurert. against loss by fire, hazards included within the term “exlended coverage” and any olher
hazards, including fleods or flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for 1 periods thal Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Cridars approval which shall not by unreasonably withheid. |t Borrower fails to maintain
coverage described above, Lanciar may, at Lender's option, obtain coverage to protect Lender's righis in the Property

in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold tha palizies and renewals. 11 Lender requires, Borrower shall promptly give to
Lender a!l receipts of paid premiums and ‘enewal nolices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agras ' writing, Insurance proceeds shall be applied to restoration or
repair of the Property damagad, il the restoration ‘or repair is economically feasible and Lender's security is not
jessened. |f the restoration or repair is not economivally feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securily Instrument, whether or not then due, with
any excess paid o Borrower. |l Borrower abandons the Prouerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered fo setlle a claim, then Lender may collect the insurance proceeds.
Lencler may use the praceeds to repair or restore the Proparty or 4o pay sums secured by this Security Instrument,
whather or not then due. The 30-day perlod will begin when the nolice is pivan.

Unless Lender and Borrower otherwise agrae in writing, any applicaticn si oroceeds lo principal shall not extend
or postpane the due cate of the monthly payments referred to in paragraphi  and 2 or change the amount ot the
payments, I under paragraph 21 the Property is acquired by Lender, Borrowe:'s sioht to any insurance policies and
proceeds resulting from damages to the Property prior 1o the acquisition shall pass 2 Lender to the axtent of the
sums secured by this Security (nstrument immediately prior to the acquisition.

8. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrav:ai's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal.iesidence within sixty
days after the execution of this Security Instrument and hail conlinue lo occupy the Property as do.rower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in wiltirg, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impalr the Property, allow the Property to deleriorate, or commil waste on the
Property. Borrowaer shall be in default it any forfeiture action or proceeding, whether civil or criminal, Is begun that in
Lender's good faith judgement could result in forfeiture of the Property or otherwise materially impalr the lien created
by lhis Security Instrument or Lender's security interest. Borrawer may cure such a default and reinstale, as provided
in paragraph 18, by causing the actien or pracesding to bd'dismissed with a ruling that, in Lender's good falth
determination, precludes farfeiture of the Borrower's interest In the Property or other material Impairment of the llen
created by this Security Instrument or Lender's securily interesl, Borrower shall also be in default it Borrower, during
the loan application process, gave materially false or inaccurate informalion or stalements to Lender (or falled to
provide Lender with any material informalion) in connaction with the loan evidenced by the Note, including, but not

fimited to,
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interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefil the siuccessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securily Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only lo mortgaga, grant and convey that Borrower's interest in the Property under the lerms of this Securily
Instrument; (b} is not personally obligated to pay the sums secured by this Security Instrument; and {c} agrees lhat
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consenl.

13. Loan Charges. |f lha oan secured by this Security Instrument is subject te a law which sels maximum loan
charges, and thailnw is finally interpreled so that the Interest or other loan charges collected or to be collected in
conniection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce. the charge to the permitted limit; and {b) any sums already collected from Borrower which
axceeded permitted linits '+ill be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nete &r by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prepayrient without any prepayment charge under the Note.

14, Notices. Any notice to Borrawer provided for In this Security Instrument shall be given by delivering it or by
malling it by first class mail unfess apjaizable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrowar designates by notice to Lender. Any notice to Lender shall be given
by first class mail 1o Lender's address statcd hierein or any other address Lender designates by notice to Borrower.
Any natice provided for in this Security Instrursari-shall be deemed 1o have been given to Borrower or Lender when

given as provided in this paragraph.

15. Governing Law; Severablility. This Security Irstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is localed. Inlhe event ket eny provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such canflict shall not affect-other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. Toinis and the provisions of this Security Instrument and
the Note arg declared to be severable.

16. Barrower's Copy. Borrower shall be given ona conformed copy ri'ine Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. ! 2l or any pan of the Property or any
interest In it sold or translerrad (or if a beneficial interest in Borrower is sold ur-transterred and Borrower s not a
natural person) without Lender's prior written consent, Lender may, at its option, ra5uira immediate payment in full of
all sums secured by this Securily Instrument, However, this option shall not be exercised by Lender it exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. Tre liatice shall provide a
period of not less than 30 days from the date the nolice is delivered or mailed within which Sorrower must pay all
sums securad by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiratiun. of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the earlier of. (a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Proparty pursuant to any pawer of sale
contained in this Security [nstrument; or (b} entry of a judgement-afforcing this Securlty Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Nole as
it no acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ lees; and (d) take
such action as Lenter may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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"} Graduated Payment Rider | | Planned Unit Developmant Rider Biweskly Payment Rider
Balloon Rider i Rate Improvement Rider Second Horve Rider

Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
| VA Rider ] Other(s) [specity]

BY SIGNING BZLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and inany rider(s) execuled by Borrower and recorded with it,
Witnesses:

IS E PQ&_ (Seal (Seal)

CMYCHAEL Y BOGERT T T —-Borrawer -Borrower

_ (Seal) ) (Seal)
mon e e e = BOrTower _Borrower

. {Seal) N (Seal)
-Borrower -Borrower

STATE OFILLINOIS, | VT2 county ss:
ST S Y S TR TR , a Notary Public in a:d ¢r said county and state do hereby certify

thay MICHAEL L BOGERT AN UNMARRILD PERSON

, personally known to me to be the tame person(s) whose name(s)
subscribed to the foregoing instrument, appearéfhelore me this day in person, and acknow!adged that 2 he
signed and delivered the said instrument as free and voluntary act, for !ne uses and purposes

tharein set forth. - .
Given under my hand a i , thi . day of - _,f L

My Commission Expires:

Notary Public

THIS INSTRUMENT WAS PREPARED BY: Maas LN WHEN RECORDED RETURN TO!
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE

P.O. BOX 3142 P.0. BOX 3142 .
NAPERVILLE, Il 60566-7142 NAPERVILLE, IL 60566- 7142,
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