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MORTGAGE LOAN NO: 494916109 7

THIS MORTOGAGE ("Security/qanstrument™) is givenon May 21, 1948 . The mortgagor is
barer H, Matson amd Carolyn.D, Matson, his wite, as tenantg by the
entiveting

" Borrower” ), This Security Instrument is given
GMAC Movtgage Covporation

1)
which is organized wnd existing under the laws of  Penngylvania , diml whiose
addressis 100 Witmer Road, P.O. Box 963, Horsham,” YA, 19044

Cilender"). Borrower owes Lemder the principad sum of
Onee Hundred Three Thougand Two Hundred Fifry  and 257100

Dotlars (U.S. § 103,250.00 ).

This debt is evidenced by Borrower's pote dated the s dinte as this Security lastpaeeol (*Note"), which provides for mowthly
payients, with e fll debt, it ot paid earlier, due and payable on June 1, 2029 . This Security
Fustramelit seeures 1o Lender: () e repayment of the debt evidenced by the Nate, withSaierest, and afl renewals, extensicns
and moditications of the Notes (b the payatent of gH other sums, with interest, advanced Qlider paragraph 7 (0 protect the
security of this Security lnstrament; and (¢) the perforomuce of Borrower’s covenants and-agroceits under this Security
Instrumient and the Note,  For this purpose, Borrower dues hereby mortgage, prant and conveyo-Lender the following
desctibed propenty tocated in Coak County, linois:
SEE LEGAL DESCRIPTION ATTACHED
Pavoel #09-07-420-015-0000

which has the address of 40 N Sixth Ave, DesPlaines I$treet, City),
Winos 60016 ("Praperty Address"y,
[Zip Code|
ILLINOIS - Singlo Fanuly - FNMA/FHLMC UNIFORM INSTRUMENT
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he i effect, Lender will aceept, use and retain these payments as @ boss reseeve in liew af mortgage insurance. Loss reserve
paymens may e longer be required, at the aption of Lender, if morigage insurance coverage (in the amount and for the period
thatt Leader reguires) provided by an insurer approved by Lender again becames aviilable and is obtained. Borrower shali pay
the premimns required o maintain morigage insurance i etfect, or w provide a loss reserve, until e requirement for morigage
insurice ends in accordance with any written agrectent between Borraswer and Lender or applicable faw,

9. Inspection. Lender or its agent may make reasonable entries upan amd inspections of the Property. Lender shall give
Borrower notice at the tne ot or prior to an ospection spevifying reasonable cause for the inspection.

[ Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection witl any
cotdenunation or other Gking of any part of the Property, or for conveyance in licu of condemuation, are hereby assigned and
shall be paidl to Lender.

B the event of i totad taking of the Property, the proceeds shall be applicd to the swins secured by this Security Instrument,
whethier or ol then due, with any excess paid to Borrower, In the event of @ partial taking of the Property in which the fuir
market value of the Property inmediately before the mking is equal to or greater than the amount of the sums secured hy this
Securtty Instrinent immediately before the tking, unless Borrower and Lender atierwise agree in writing, the sums secured by
this Security Inseveat shall be reduced by the amaunt of the proceeds multiplied by the following fraction: () the 1otal
amount af the sums secieed immediately before the wking, divided by (b) e i warkes value of the Property immedintely
before die tuking. Any buiace shall be paid 10 Borrower. 1o the event of a partial wking of the Property in which the fair
market value of the Propare eanedintely before die taking is less tan the antount of the sums secured iminediately before the
laking, unless Borrower aiwd weiwler otherwise agree in writing or unless applicable liw otherwise provides, the proceeds shal)
he applied o the sums secured by #itiy Security insteument whether or not the sums are tien due,

¥ the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condeninor offers o make an
award or settle d claim for daiges, Borraer fails 1o respomd 10 Lender within 30 days alier the date the notice is given,
Lender is authorized o collect and apply the procseds, at its option, either w restariation or repair of the Property or 10 the sums
seeured by this Securiey Dnstrument, whether ol notthen due,

Unless Lender aid Borrower otherwise sgree 'nowriting, any application of proceeds 10 principsl shall not exiend or
postpone the due date of tie monthly payments referrid 10 3 paragraphs | and 2 or change the amount of sueh payments,

H. Borrower Not Released; Forbenrance By Leider Not a Walver, Extension of the time for pagment or madification
of amortization of the sums seeured by this Security Instrumeat gaanted by Lender to any suceessor in interest of Borrower shall
not opetate 1o rebease e liability of the original Borrower or-Rorrower's suceessors inimerest, Lender shall noe be eequired to
colmmence proveedings againgt any sweeessor in interest or refusesaextend time for payment or otherwise modify amortization
of the sums secured by this Seeurity Instrument by reason of any démand made by the original Borrower or Borsower's
suecessors in interest. Any torbearance by Lender in exercishig any rigitor remedy shall not be a waiver of or preclude the
exereise of any right or remedy.

12, Successors and Assigns Bound; Joint nnd Several Liabilidy; Co-ntgners. The covenants and agreements of his
Seeurity Instrument shall bisd and benefit the successars and assigns of Lender 2l Borrower, subject w0 the provisions of
pacsgraph 17, Borrower's covenuts and agreements shall be joint aud several. Ay Borrower who co-signs this Security
fistrutnent but does ot execute the Nate: @) is co-signing this Security hstrument ondy e mortgage, grant and convey that
Burrawer's interest in the Property under the leems of this Security Instrument; (b) is not personally obligated to pay the sums
seeured by this Security lasteument; and (0} agrees thit Lender and any othier Borrower muy agove eextend, modity, forbear or
ke any accommodations with regard o che terms of this Sceurity lastrument or the Note withow that Borrower's consent.

13, Loan Charges. If the loan seoured by this Security Tnstrument is subject © @ law which sers puaximum foan charges,
and that Law is foadly interpreted so that the interest or ather toan charges collected or to be coltected Jp<onmeetion with e
foany exeeed the permitied Hmits, then: () any sueh Foan charge shall be reduced by the amount necessary-:eaeduce the charge
to the permitted fimie and (b) any swms alreudy collected from Borrower which exceeded permitted fimits will be refunded to
Borrower. Lentder may choose o make this refund by reducing the principal owed under die Notwe or by miaking a direct
paymett o Borrower, 1V a refund reduces prineipal, the reduction will be treaed as a partial prepayment without any
preprymient charge under the Note,

I4. Notices. Any notice t Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
i by Hiest class maid uniess applicable law requires use of suother method. The notice shall be direeted o the Property Address
ar any other wddress Borrower designates by motice w0 Lender. Any notive 10 Lender shall be given by first class mail w0
Lender's address stated herein or any other address Lender desigmates by notice 1o Borrower, Any notice provided for in this
Sceurity Instrument shall be deemed to have beent given w Burrawer or Lewder whien given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shadl be governed by tederal law and the law of the
Jurisdiction in which the Property is tocated. In the event that any provision or clause of this Seeurity Instrument or the Note
contlicts with applicable lus, such conflict shall nor affeet other provisions of this Security [nstrument or the Note which can he
given ettect without the contlicting provision, To this end the provisions of this Security tistrament and the Note are declared
(o be severable. iy
GMACM - CMS.0012.0L 19508
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+i6, Borrower's Copy. Borrower shall be given one conformed copy of the Note aid of this Security Instrumen,

17, Fransfer of the Property or a Benefictal Interest in Borrower, 18It or any part of the Property or any interest in it
is sold or transferred (or i1 beneticial interest in Borrower is sold or transferred wd Borrower is not a matural person) without
Lender's prior writien consent, Lender way, at is option, require immediate payment in full of all sums secured by this
Security tnstrament, However, this option shall sot be exercised by Lender if exercise is prohibited by tederal law as of the date
of this Seeurity Instrumen,

It Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not
less than 30 days from the date the natice is debivered or maited within which Borrower must pay all sums secured by this
Seeurity [ustewment. 1 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiteed by this Security lustrument without further notice o demand on Borrower.

18. Horrower’s Right to Reinstute. If Borrower meets certain conditions, Borrower shall have e right to lave
enforcenient of this Security Instrument discontinued w1 any time prioe o the carlier of: () 5 days (or such other period as
applicable Taw may specify for reinstatement) before sale of the Propesty pursuant o any power of sale contained in this
Security Instrament; or (b) entry of 4 judguent enforcing this Security Instrument. Those conditions are that Borrower: {8} pays
Lender all sums saich then would he due under this Seeurity Instrument and the Noie as il oo aceeleration had oceurred; (b)
ctires any default of 2y other covenunts or agreements; (¢) pays sl expenses incurred in enforcing his Security Insirument,
tncluding, but not Himied v, reasonable atorneys® fees; and (d) tkes such action as Lender may reasomably reguire to assure
that thie lien of this Secuzityonstrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security Tstrument shalic eontinue unchinnged,  Upon reinstatemient by Borrower, (his Security Instroment and the
obligations secured hereby shali reanain fully effective as if o aceeleration had oceurred, However, this right to reinstate shill
oat apply in the case of aceeleration sader parngraph 17,

19. Sule of Note; Change of Lony Servicer. The Note or 4 partial interest in the Note (together with this Security
Instrwment) may be sold one or more tmesvithout prior notice 10 Borrower. A sale may result iv a change in te entity (known
as the “Loan Servicer”) that colleets momhly paynients due under the Note and this Security Instrament. There also may be one
or more chianges of the Loau Servicer wnrelated woa sale of the Note, 1f there is a change of the Lomw Servicer, Borrower will be
given written notice of the change in accordance wity picapraph 14 above and applicable Taw. The notice will stite e nume and
address of the new Loan Servicer and the address 1o wlhieh paymients shoufil be made. The notice will also contain any other
information required by applicable law.

20. Hnzardous Substances, Borrower shatl not cause.or ermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall ‘e do, wor allow anyone else o do, anything affecting the
Property thit i in violution of any Environmental Law. The precediin:two sentences shall not apply o the presence, use, or
storage on he Property of small quantities of Huzirdous Substances thed zae generally recognized to be appropriate (o normat
residential uses and to maintemance of the Property.

Burrawer shall promptly give Lender written notice of any investigation, <taim, demand, lawsuit or other aciion by any
goveriental or regulatory agency or private party involving the Property s iy Pazardous Substance or Environmentat Liaw
of which Borrower has actual knowledge, (¥ Borrower learns, or is notitied by any gevernmentat or regulatory authority, that
any remaovat or other remediation of any Hazardous Substance affecting the Property is aeeéssary, Borrower shadl promptly ke
all nevessiary remedial actions v accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as-toxic or hazardous substances by
Environmental Law und the following substances:  gasoline, kerosene, other flammable or woric petroleuns products, toxic
pestivides and Derbicides, volatile solvems, materials containing asbestos or formaldehyde, and radioactivematerials. As used in
this paragraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction where the Paogenty is located that
refite to health, safety or envicosmtentil protection,

NON-UNIFORM COVENANTS. Burrower aid Lender further covenant and agree s follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following Borrower’s
brench of uny covenant or ngreement in this Security Instrument (but not prior to accelerntion under paragraph 17 unless
appicable law provides otherwise). The notice shall specify: (n) the defaull; (b) (he action required o cure the default;
(c) & date, not dess than 30 days from the date the notice is given to Borrower, by which the default must be cured; nnd
(d) thit fullure to cure the default on or before the date specilied in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of n defunlt or any other defense of Borrower to acceleration and forectosure, If the defiault Is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
procecding. Lender shall be entitled to colleet all expenses ineurved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
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Loan Poliey No: LPO

The land referred to in this commitment/policy is situated in the State
of Illinois, County of COOK and is described as follows:

LOT 25 IN BLOCK 16 IN H. N. CORNELL COMPANY'S CUMBERLAND, A
SUBDIVISION OF THE SOUTH HALF (1/2) OF THRE SOUTHEABT QUARTER
(1/4) OF TNE SOUTHEAST QUARTER (1/4) OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN AND
PART OF THE EAST BALF (1/2) OF THE NORTHERST QUARTER (1/4)
OF SECTION 18, TOWNBHIF 41 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECYF
RECOPLED FEBRUARY 29, 1928 A8 DOCUMENT 9940985 AND
CERTIFICATE OF CORRECTION RECORDED SEPTENBER 28, 1929 AS
DOCUMENT '.N492548, IN COOK COUNTY, ILLINOIS.

END OF SCHEDULE C
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