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AORTGAGE

THIS MORTGAGE IS DATED JUNE 4, 1998, betweci LOVIE T. CHIOLEK and MARYANN CHIOLEK, A/K/A
MARYANN CHIQLEK-BONMELLI, A SINGLE PERSON.NEVER MARRIED AND MARRIED TO LOUIS BONELL,
RESPECTIVELY, whose address Is 2334 N, MASON AYENUE, CHICAGO, IL 60639 (referred to below as
"Grantor"); and PINNACLE BANK, whose address is 6000w, Cermak Road, Cicero, IL 60804 (referred fo

helow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor morlgugeas, warrants, and conveys to Lender ali
of Grantar's right, title, and interest in and to the following describeg «2a! properly, together with all existing or
subsequently erected or aflixed buildings, improvements and fixtures 2l sasements, righls of way, and
appurtenances; all water, water rights, walercourses and ditch rights (includirg stock in utilities with ditch or
irgation rights); antt all other rights, royalties, and prolits relating to the real property, including without limitation
all minerais, oil, gas, geothermal and similar matiers, localed in COOK County, State of lllinols (the "Real

Property"):  THIS IS NOT HOMESTEAD PROPERTY FOR MARYANN CHIOLEK-BON(LLI
LOT 42 IN BLOCK 4, iN HANSON'S SUBDIVISION OF PART OF THE WEST 1/2 oF THE NORTHEAST
1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING NORTH OF THE CENTER LINE OF GRAND AVENUE, IN COOK COUNTY, ILLINCI3

The Real Property or ita address is commonly known as 2339 N. MASON AVENUE, CHICAGO, IL 60639, The

Real Property tax identification number is 13-32-200-030.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases ol the Prapenly and

all Rents from the Property. In addilion. Granlor grants to Lender a Uniform Commercial Code security interest in

the Personal Property and Renls.

DEFINITIONS. The [ollowing worcs shalt have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Morlgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All references to doitar amounts shall mean amounts in lawlul mongy of the Uniled States of America.

Borrower, The word "Borrower” means each and every person at entity signing the Note, including withoul
limitation LOVIE T. CHIQLEK.

Grantor, The word “Grantor" means any and all persons and entities execuling this Mortgage, including
without limitation all Grantors named abave. The Granior is the mortgagor under this Mortgage. Any Grantor
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5_' and use of the Property shall be governed by the following provisions:

Possession and Use. Untll in defauil, Granlor may remain in possession and control of ant operate and
manage the Property and coliect the Rents from the Properly.

Duty to Maintain. Grantor shall maintain the Property in lenantable condition and promptly perform all repairs,
replacements, and mainienance necessary 10 preserve its value.

Hazardous Subslances. The terms "hazardous wasle" "hazardous subslance,”" "disposal,” "release,” and
“threatened release," as used in this Morlgage, shall have the same meanings as set forth in the
Comprehensive Environmental Rasponse, Compensalion, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. ("CERCLA"), the Superiund Amqndmenls and Reauthorlzalion Act of 1986, Pub. L. No,
99-499 ("SARA"}, tha Hazardous Materials Transportalion Act, 49 U.5.C. Section 1801, e! seq., the Resource
Congarvation and Racovery Acl, 42 U.8.C. Seclion G901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant \o any of the foregoing. Tne terms "hazardous waste” and "hazardous
substance” shall also include, withoul limitation, potroleum and petroleum by-products of any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Proparty. there has been no use, generation, manulacture, storage, lreatment, disposal, release or
threatened reiwasa of anY hazardous wasie or substance by any persan on, under, aboul or from the Property,
{b) Grantor has rs knowledge of, or reason o believe (hal there has been, except as previously disclosed {o
and acknowledged by Lender in writing, (i} any use, generalion, manufaclure, storage, treatmenl, disposal,
release, or threaterac release of any hazardous wasle or substance on, under, aboul or from the Propenl by
any Hrior owners of cothpants of the Propery 0r (1\1__) any actual or threatened litigation or claims of any kind
by any person relating 'u-such matlers, and (c) Except as previously disclosed 10 and acknowledged by
Lender in wriling, (i) nexther Grantor nor any tenant, contraclor, agent or ather authorized user of the Property
shall use, ganerate, manutnciure, store, Ireal, dispose of, or release any hazardous waste or substance on
under, about or from the Proserty and (i) any such aclivity shail be conducled in compliance with all
applicable feceral, state, and iaral <aws, regulations and ordinances, including without limitation those laws,
regulations, any ordinances described.above. Grantor authorizes Lender and its agents 1o enler upon the
Properly to make such inspections anc tests, al Grantor's expense, as Lender may deem appropriate to
datarmine compliance of the Propeni.whh this section of the Mortgage. Any inspeclions of tesis made by
Lender shali be for Lender's Purposes ndy and shall not_be construed to create any responsibillty or liabllity
on the part of Lender to Grantor or ta any otber person.  The representations and warranties contained herein
are based on_Grantor's due diligence inin-esligaling tho Property for hazardous waste and hazardous
substances, Grantor hereby (a) releases and waives any fulure claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup of other cosis under any such laws, and (b)
agrees lo indemnily and hold harmless Lender-acainst any and all claims, losses, Habilitles, damages

Pqnallies_. and expenses which Lender may directly o7 indirectly suslain or sufler resulling from a breach o
his section of the Morlgage or as a consequence of any use, generation, manulacture, smrageihdlsposali

ether or no
the same was of should have been known 10 Grantor. < Tn22 provisions of this section of the Morlgage
inctucfing the obh%ahon to indemnify, shall survive the payrentof the Indebtedness and the satisfaction and

release or threalened release occurring prior {0 Grantor's svinership or interest In the Property, w

reconveyance of the lien of this Mortgage and shall not be airectos-hy Lender's acquisition of any inlerest in
the Praperty, whealher by foreciosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permil any nusance nor commit, permil, or suffer any
stripping of or waste an or 1o the Property ar any portion of the Propaity. ‘Nihout limiting the ?enerallly of the
foregoing, Grantor will not remaove, or grant 10 any other parly the righ' 1o remove, any limber, minerals
{including oil and gas), soil, gravel or rock products without the prior writlen consent of Lender.

Removal of lmprovements. Grantor shall not demolish or remove any Imprevaments rom the Real Property
withoul the prior wrilten consent of Lender. As a cortdition to the removal of any tmprovements, Lender m,ax
require Grantor to make arrangements satisfactory to Lender to replace svch. Impravements wit
Improvemants of at least equal value,

Lender's Right to Enter. Lander and its agents and representalives may enter upon the-Reat Property al al
reasonable limes to allend 1o Lender's interests and to inspect the Property for purpnees of Grantor's
compliance with the terms anc conditions of this Mortgage.

Compilance with Governmental Requirements. Grantor shafl promptly comply with all laws, ordinances, and
requiations, now ar hersafter in eitect, of alt governmental authorities applicable 1o the use or occupancy of the
Properly. Grantor may contast In good faith any such law, ordinance, of regulation and withheld compliance
dunng any proceeding, including appropriate appeals, so lang as Granior has notified Lender In wrillng prior to
doing s0 and so long as, in Lendar's sole opinion, Lender's Interests in the Property are not jeopardized,
Lencler may require Granlor to post adequale security or a surely bond, reasonably satistactory to Lender, 1o
protect Lendar's interasl,

Duly lo Protect. Grantor agrees nelther 1o abandon nor leave unatiended the Property. Grantor shall do all
other acls, in addition 1o thase acts sel forth above in this seclion, which irom the character and use of the
Praperty are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, deciare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior wrilten consent, of all or any
part ol the Real Property, ar any interest in the Real Property. A "sale or lransfer” means the conveyance of Real
Property or any right, litte or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary: whether by oulright sale, deed, installment sale conlracl, land contract, contract for deed, leasehold

9R496472
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date the taxes and insurance premiums become delinquent. Grantor shall furiher pay a monthly pro-rata share of
all assessments and other charges which may accrue against the Property. All such payments shall be carried in
an interest-free reserve account with Lender, provided thal it this Mortgage is executed in connection with the
granting of a mortpage on a single-family owner-occupied_ residential propert(\i. Grantor, in fisu of establishin
such reserve accounl, may pledge an interest-bearing savings accounl with Lender to secure the paymenl ¢
estimated taxes, insurance premiums, assessmenls, and other charges. Lender shall have the right 1o draw upan
the reserve (or pledge) accounl to pay such ilems, and Lender shall not be required to determine the validity or
accuracy of any item before paying . Nothing in the Mortgage shall be construed as requiring Lender to advance
other monies lor such purposes, and Lender shall not incur ang liability for anything it may do or omit to do with
respect to the reserve account. Subject to any limitalions set Dy applicable law, it the amount so estimated and

ald shall prove to be insufficient 10 pay such taxes, insurance premiums, assessments and other charges,

rantor shall pay the ditference as required by Lender. Al amounts in the reserve account are hereby pledged to
further secure the Indebtedness, and Lender is herebr authorized 10 withdraw and apply such amounts on the
ndebiedness upon the occurrence of an event of default as described below.

EXPENDITURES QY LENDER. If Grantor faiis to complt with any provision of this Mortgage, or if any aclion or
roceeding is cormmenced thal would materially affgct Lender's interests in the Proper K' Lender on Grantor's
ahall may, but sh=i! not be required 1o, take any action that Lender deems apgropriate. Any amount that Lender

expends in so doinp will bear Interest at the rate providad for in the Note (rom the date incurred or paid by Lender

{o the date of repayir:e'.: b'y Grantor, All such expenses, at Lender's option, will {a) be payable on demand, (b)

be added to the balance nf the Note and be apportioned among and be payable wilh any installment payments to

become due during eithe’ {).the term of any applicable insurance poticy or_{ii) the remammg'lerm of the Note, or

{C) be trealed as a balloon avment which will be due and payable at the Note s malurity. This Martgage also will

secure payment of these amounts, The rights provided for in this paragraph shall be in addition to any other

rights or any remedies 10 whizii Lender may be enlitled on accounmt of 1he delault. Any such aclion by Lender

Fv.lh%u not be construed as curing e defaull so as (o bar Lender from any remedy that it otherwise would have
ad.

mARHANT‘!’; DEFENSE OF TITLE. Therollowing provisions 1etating to ownership of the Property are a part of this
ortgage.

Title. Grantor warrants that. (a) Grantzi-holds good and marketabie title of record 1o the Property In fee
simple, lree and clear of all llens and encembrances other than those set forth in the Real Property description
of in any litle insurance policy, titte repert, ¢/ nal litle opinion issued in favor of, and accepted by, Lender in
connaction with this Morlgage, and (b} Grantor bas the full right, power, and authority to execute and dellver
this Martgage to Lender,

Detense of Titte. Subject to the exception in the parsoraph above, Grantor warrants and will forever defend
the title to tha Property against the tawlul claims ol «fl persons. In the evenl any action or proceeding Is
commenced that questions Grantor's litte or the interes: & .ender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nomaral party in such proceeding, bul Lender shali be
entitled to participate in the proceeding and (0 be represenien = the proceeding by counse! of Lender's own
choice, ant Grantor wili deliver, or cause 1o be delivored, to cendarsuch instruments as Lender may request
Irom time 10 time {0 permit such participation,

Compliance With Laws. Granlor warranis hat the Properly and Grazior's use of the Property complies with
all existing applicable faws, ordinances, and regulations of governmeniar authorities.

CONDEMNATION. The lollowing provisions relaling (o condemnation of the Properly are a part of Lhis Mortgage.

Apgllcatlon of Nel Proceeds. !f all or any part of the Praperly is condamned by eminen! domain proceedings
or by any f:mceedmg or purchase in lieu of contlemnation, Lender may at its eleciion require thal all or any
ortion ol the net Froceeds of the award be applied to the indebtedness o thi renair or restoration of the
roperly.  The nel proceeds of the award shall mean the award after paymeni 4: all reasonable costs,
expensas, and allorneys' fees incurrect by Lender in conneclion with the condemnation:

Proceedings. I any proceeding in condemnation Is filed, Grantar shall prompily notify Lerder in writing, and
Grantor shall promplly take such sieps as may be pecessary to defend the action anc abtain the award.
Granlor may ba the nominal party in such proceeding, but Lender shall be enlitied to participate in the
proceeding and to be represeniad In the proceeding by counsel of its own choice, and Grantor will deliver or
cause lo be detivered 10 Lender such insfruments as may be requested by it from lime o time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage.

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition 1o this Mortﬂage and take whatever other action is requested by Lender 1o perfect and cantinue
Lender's lien on the Aeal Property. Grantor shall reimburse Lender for all laxes, as described below, togalher
with all expenses incurred in recording, perlecting or continuing this Morigage, including without limitation all
laxes, fees, documentary stamps, and other charges lor recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this saction applies: (a) a specific tax upon this type of
Mo‘nﬂaé;e or upon all gr any part of the Indebtedness secured by thig Mor:gaPe; (D) a specilic tax on Borrower

which Borrower is authorized or required 10 deduct from payments on the Indebtedness secured by this type of
Mortgage; (¢) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and gi)
a specilic tax on all or any portion of the indebledness or on payments ol principal and interest made by

Borrower.
Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this

98496472
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altec! (including failure of any collateral documents to create a valid and perlected security interest or lien) at
any time and for any reason.
Dealh or Insolvency. The death of Grantor or Borower, lhe insolvency of Grantor or Borrower, the
appointment of & recaiver for any part ol Granlor or Borrower's Property, any assignmenl lor the henefit of
creditors, any type of credilor workout, or the commencement of any proceeding under any bankrupley or
Insolvency laws by or agains{ Granlor or Borrower.

Foreclogure, Forfellure, ete. Commencament of foreclosure or forfeiture proceedings, whethar by judiclal
procesding, self-help, repossession or any other method, by any creditor ol Grantor or by any governmental
agancy against any of the Properly. However, this subsection shall not apply In lhe event of ‘a good falth
dispute by Grantor as 1o the valldity or raasonableness of the claim which is the basis of the foreclogure or
loreteiture proceading, pravided thal Grantor gives Lender wrillen notice of such claim and furnighes reserves
or a surely bond for the claim satisfactory to Lender.

Breach of Other Agreement. Anr breach by Grantor or Borrower under the lerms of any other agreemeni
betwaen Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including «withaut limitation any agresment concerning any indebtedness or other obligation of Grantor or
Borrower to Loader, whether axisting now or Iater.

Events Aftecilag Cuarantor. Any of the preceding avents accurs with respect lo any Guarantor of any of the
Inclebledness or zay Guarantar dies or becomes incompetent, or revokes or disputes the validity of, or llabliity
under, any Guaraniy ai tha Indebteciness. Lender, at iis option, may, but shall not be required to, permil the
Guarantor's estale 2 _useume unconditionally \he abligations arising under the guaranty in & manner
satisfactory to Lenter, and,/in doing so, cure the Event of Default,

Insecurily. Lender reasenably deems itseif insecure.

Right to Cure. 1 such & lailuze s <urable and if Grantor or Borrower has not been given a nolice of & breach
of he samerrowsmn of this Morgape within the preceding twelve (12} manths, it may be cured (and no Event
of Defaull will have occurred) if Graotor or Borrower, alter Lender sends wrilten notice demanding cure ol such
failure: (a) cures the failure within fittecn 115) days; or (D) if lhe cure requires more than fifteen (15) days,
immediatefy initigles steps sulficien o curo the failure and thereafter continues and completes all reasonable
and necessary steps sulficient to produce/co nsliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon‘tie occurrence of any Event of Delault and at anr time therealter,
Lender, at ils option, may exercise any one or morg ot the following rights and remedies, in addition to any other
righls or remedies provided by law:

AT T R o

Accelerale Indebledness. Lender shali have the rokiat its option without notice 1o Borrower 1o declare the
entire Indebtedness immedialely due and payable, inclading any prepayment penally which Borrower would be

required ta pay.
UCC Remedies. Wilh respect to all o anr part of the Persandl Properly, Lender shall have all the rights and
0

remedies ol a secured party under the Uniform Commercial Cxae.

Coilect Rents. Lender shall have the right, without notice to Grantoy or Borrower, to lake possession of the
Praperty and collecl the Rents, including amounts past due and unpzic-and app(lly the nel proceeds, over and
above Lender's costs, apainst the Indebledness. n furtherance of thic Hyht, Lender may require any tenant or
other user ol the Properly 1o make payments of rent or use lees directiy o .ender, |f the Rents are collected
by Lender, then Grantor irrevocably designales Lender as Grantor's alloir ey-in-fact 1o endorse instruments
recaived in paymenl hereofl in the name of Grantor and lo negonate the sune and collect the proceeds,
Payments by lenanls or other users 10 Lender in response 1o Lender's demand sha!l satisly the abligations for
which the payments are mace, whether or not any proper grounds for the dernanid existed. Lender may
exercise ils righls under this subparagraph either in person, by agent, or through a-r2ceiver,

Morigagee In Possession. Lender shall have the right to be Blaced as mortﬂagee in 058e8sioN or 10 have a
receiver appointed to lake possession of all or any part of the Property, with the power to protect and preserve
the Property, (0 operate the Properly preceding loreclosure or sale, and to collect the Ren irom the Property
and apply ;he proceeds, over ang above the rost of the recpuvershgta. against the Indeptedness. The
mortgagee in possession or recelver may serve withoul bond if permitted by law. Lender's right to the
appointment of & raceiver shall exist whether or nol the apparent value of the Property exceeds the
Inciebtedness by & substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver,
Judicial Foreclosure. Lender may obtain a judicial decree loreclosing Grantor's interest in all or any part of
the Property.
Deficiency Jutdgmenl, If permitled by appiicabie law, Lender may obtain a j‘udgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in this section,
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.
Sale of the Properly. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and
all rignt to have the property marshalied. In exercising its rights and remedies, Lender shall be free to geli all
ar any par! of the Property together or separately, in one sale or by separale sales, Lender shali be entitled to
bich al any public sale on all or any portion of the Praperly.
Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public salg of the
Personal Property ar of the time after which any private sale or olhg g\({i@g} msmon of the Personal
i
. o -:')
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06-04-1998 MORTGAGE Page 9
(Continued)
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to demand strict compliance with thal provision or any other provision, No prior waiver by l.endear, por any
course of dealing between Lender and Grantor or Borrower, shall canslitule & waiver of any of Lender's rights
or apy of Granlor or Borrower's obligations as 10 any future lransaclions. Whenever consent by Lender I8
required in this Mongage, the gran ing of such consent by Lender in any instance shall not constilute
conlinuing consent 10 subsequent instances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

X Jévw A Chaglife

LOVIE T. CHICLEK

) v - d o ! ) ,
X /j’u»i.:ffcf ./ J/ mf‘-“’éi A ijlxmd il ‘1’{-,:4/1 V) ::u,.‘/’//’, )
MARYANN CHIOLEK, AK /8 MARYANN CHIOLEK-BONELLI ¢

INDIVIDUAL. ACKNOWLEDGMENT

STATE OF ILLINOIS )

)85

COUNTY OF COOK )

On this day belore me, the undersigned Notary Public, personally appeared LOVIE T. CHIOLEK; and MARYANN
CHIQLEK, A/K/A MARYANN CHIOLEK-BONELL), A SINGLE PERSCMN MEVER MARRIED AND MARRIED TO
LOUIS BONELLI, RESRECTIVELY, la me known to be he individuals dascribed in and who executed the
Mortgage, and acknowledged that they signed the Morigage as their free anc’voluntary act and desd, for the uses
and pyrposes therein mentioned.

Giyer under my han and a()lcial seal thig 74 day of June L
L ] & "'}-, g A Ay RPN FRrR Y VW"“N*".‘M":}
vi f (_((_,(L__, "‘k‘)/’{_“,( - ),' ; U)\ Residing al . vt PO P SEAL

! A L BoUGHTON
S5 e pUALIC, SEATEQE ILINGIS

' ILLINOIS N .
Notary Public in a,nd .!’ t the Slate of ‘;‘.1-"-’i'.'_-‘.".fnb':i.ﬁ;m DA (80 1282000

My commission explres 7/28/00 e SSRNNN SRS

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.24a (c) 1998 CFI ProServices, Inc. Al rights reserved.
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1-4 FAMILY RIDER
Assignment of Rents 9849‘5172

THIS 1-4 FAMILY RIDER is made this 4th day of June, 1994, and is incorporated into and shall be deemed 1o
amend and supplement the Mortgage, Deed of Trust or Securily Deed (the “Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borcawer's Note to PINNACLE BANK (the “Lender") of the
same date and covering the properly descrined in the Security Insttument and Jocated al:

2334 N. MASON AVENUE, CHICAGO, tHinois 60639

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrumenl,
Borrower and Lender further covenanl and agrew as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instrument, the following items are added Lo the Property description, and shall also
gonstitute the Propanty covered by the Security Instrument:  building materials, applisnces and goods ol every
nature whatsoever Ao or herealter located in, on, or wsed. or intended to be used in connection with the
Praperty, including, out ) not limited 1o, hose lor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, ar.and light, lirg prevention and extingushing apparalus, security and access conirol
apparatus, plumbing, bath bz, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnirgs, storm windows, storm doors, scieens, blinds, shades, curtains and cuntain
rods. attached mirrors, cabinels, paielling and altached floor coverings now or hereafter attached to the Property,
all of which, including replacemenis and additions thereto, shail be deemed (o be and remain & pant of the
Properly covered by the Security Instreament.  All of the loregoing logether with the Properly described in 1he
Security tnstrument (or the leasehold estate iihe Security Insirument is on a leaschold) dre referred to in this 1-4

Family Rider and the Security Instrument asthe- Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Burrower shall not seek, agree (o or make a changs in
the use ol the Property or ils zoning classilication, unless Lender has agreed in writing to the change, Borrower
shall camply with all laws, ordinances, regulations and fecuirements of any governmental body applicable to the

Froperty.

C. SUBORDINATE LIENS. Except as pernitted by federa’ lew. Borrowar shall nat allow any lien inferior to
the Security Instrument to be perlecled against the Property withaut Lerder’s prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other
hazards lor which insurance is required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniforrn Covenant 18 isideleted.

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwise agree inwritng, the first sentence
in Jnilorrn Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All «emining covenants and
agreements se! forth in Uniform Covenant G shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Bortower shall assign to Lender all leases of the
Property ant all securlty deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right 10 modity, extend or terminate the exisling [eases and to execule new leases, in Lender's sole
discration. As used in this paragraph G, the word "lease” shall mean "sublease” il the Security Instrument is on a

leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and translers to Lender all the rents and revenues ("Rents”) of the
Property, regardless of lo whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to collect-the Rents, and agrees that each lenant of the Property shall pay the Renls to Lender or Lender's
agents. However, Borrower shall receive the Rents unlif (i) Lender has given Borrower nolice of default pursuani
to paragraph 21 of \he Securily Instrument and (ii) Lender has given notice (o the tenant(s) 1hal the Renls are to be

MULTISTATE 1-4 FAMILY RIDER Form 3170 9/90
(page 1 of 2 pages)

Fannie Mae/Freddie Mac Unilorm Instrument
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