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THIS MORTGAGE (*Security Instrument”) is given on May N, 1998
The Mortgagor is SAMMIE L, DIXON, R OWRRAEBANANY MARRIED TO BONLTA DIXON

SP A

{"Borrower"). This Secusity lustrument is given 10 REPUBLIC MORTGACE CORP., A UTAH CORPODRATION

witich is organized and existing uider the Inws of THE STATE Of U7AH , and
whose address is 4516 SOUTH 700 EAST, #300, SALT LAKE CITY, UT B4]07
("Lender”). Borrower owes Lender e pringipal sum of
Eighty Six Thousand One Hundred Twenty Eight and no/100
Dotlurs (1.8, $ 86,125.50 ).
This debt is evidenced by Borrower's pote dated the same de as iy Seeurity fnstrument ("Note®), which
pravides for motthly puymesits, with the fafl debt, i not paid earlier, due aud payable on June 1, 2028
. This Security Instrmment seeures w Lender: () the repayment of the debt evidenced by the
Note, with interest, amd all rengswals, extensions und modifications of the Note; (b) the payment of all other sums,
with interest, alvanced under paragraph 7 to protect the seeurity of ihis Security Instroment; and (¢) the perfonnance
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of Borrower's covenunts and agreements under this Security Instrumesit and the Note, For this purpose, Borrower

does hereby morigage, gram oand convey o the Lender the  following  described propenty  located in
COOK County, Ilinois:

LOT 25 IN BLOCK 1 IN CALUMET PARK THIRD ADDITION, BEING A SUBDIVISION OF PART

OF THE SOUTHWEST 1/4 GF SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel 1D #: 29-62-304-020
which bas the adress of 14241 S ELLIS AVENUE,DOLTON 1$trest, City],

[Hinois %19 {Zip Code) ("Propeny Address™);

TOGETHER WITH all thedwprovements now or hereafter erecied on the property, and ) easements,
appurtenatices and tixtures now or Derexiter o part of the property. All replacements and additions shall afso be
covered by this Security [nsteument. Al of the foregoing is referred 1o in tis Sceurity [nstrument as the "Property.

BORROWER COVENANTS that Borrowsr is lwfully seized of the estate hereby conveyed and hias the right (o
mortgage, grant and convey the Property and thatise Property is unencumbered, except for encumbrances of record,
Boreower waeraits and will defend genemlly the title poie Property against all claims amd demands, subject 10 any
ciicumbrances of record.

THIS SECURITY INSTRUMENT vombings unifonn sovenants tor nitionad use and non-uniform covenants
with limited variations by jurisdiction to constitute s uniforon seeurity iosicument covering real property.

Borrower and Lender covenant aod agree as follows:
UNIFORM COYENANTS,

t. Payment of Principal, Interest and Late Charge. Borrower shall poy when due the principal of, and
interest on, the debt evidenced by the Note and late chneges due under the Now,

2. Monthiy Payment of Taxes, Insurance aned Other Charges. Borrower: shell include in each monthly
payment, together with the principal and interest as set forth in the Note and any ate charges, a sum for (i) taxes and
specind assessments levied or to be levied against the Property, (b) leasehokl puymentsior prowd rents on (e
Property, and () preniums for insurance required under paragraph < 1o any year i whiclhne conder nast pay s
morigage iusurance premium to the Secretury of Housing and Urban Development ("Secretary™y, or-in any year in
which such premivm would have been cogquired if Lender still beld the Security Instrument, each foptily puyment
shall also include cither: (£ o sum for the annual morgiige insurance premium (o be paid by Lender 1o the Secretary,
or (i) a monthly clarge instead of 1 morigage insurance premwiwm if this Security Instrumient is held by the Seereiary,
in a reasonable amount to be determined by the Secretury,  Except for the monthly charge by the Secretary, these
itenms ure called “Bscrow Jtems® and the sums paid to Lender are called *Escrow Funds, "

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not (0 exceed the
aaximu amount that may be required for Borrower's eserow pecount under the Reitl Bstate Setdement Procedures
Act ol 1974, 12 U.S,C. Section 2608 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from gime o time ("RESPA®}, except that the cushion or reserve permissed by RESPA for snanticipated
disburseruents ar dishursements before the Borrower's payments are avaifable in the account may not be based on
amounts due for the mortgage insurance preniwm,
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£ the amounts held by Lender for Bscrow Hewms exceed the amounts permitted 1o be held by RESPA, Leader
shall weeount to Borrower For the excess funds as required by RESPA, 11 the wmounts of fuids held by Lender ut any
time are not sufficient to pay the Escrow Jiems when due, Lender iy notify the Borrower and require Borrower to
miake up the shortage as permitted by RESPA,

The Lscrow Funds are pledged as additional security for il sums secured by this Security Instrument. I
Burrower tetelers o Lender the full payiient of all such sums, Borrower's account shalt be credited with the balnce
remaining for @l installment items (8), (b), and {¢) and aiy mongage insurance premiunt installment thi Lender fins
ot beeame obligated o pay 1o the Secretary, and Lender shall prompily refumd any excess funds o Borrower,
Immediately prior t a foreclosure sale of the Property ar ity acquisition by Lender, Borrower's account stall be
credited with any balance renining for alf instaliments for kems @), (), and (),

3. Apphcation of Payments, All paynients under paragraphs 1 and 2 shall be applied by Leinier as follows:

Fitst, (o tic-mortgage insurunce premium o be paid by Lender o the Secretary or to the monthly charge by the
Secretary instedd <0 the monthly mortgige insurance premium;

Secotd, 10 #0Y saxss, special nssessments, leaschold paymients or ground rents, and Hire, flood at other hazard
insurance premiums, a8 i,

Thigd, to interest dueanezr the Nute,

Fourth, 1o smortizaiion of the privcipal of the Note; and

Pl to Eite chiarges due widssthe Note,

4. Fire, Flood nnd Other Hizars insurance, Borrower shall insure alt improvements on the Property, whether
Bow it existence or subsequently erected “against any hizards, casualtis, and contingencies, including fire, for which
Lender requires insursnce. This insurancs shatl be maintained in the amounts and for the periods that Lender
requires. Burrower shull also insure @il improvaments on the Property, whiether mw i existence or subsequently
erected, against loss by floods tw the extent reqied by the Secretary. Al insurance shall be carried with companies
approved by Lender, The insurance poticies and aey repewals shall be held by Lender and shall include loss payable
chinses in favor of, aml in s for aceeptable to, Lende,

In the event of loss, Borrower shall give Lender immicdibie notice by mail, Lender may make prool of Joss if not
wiscke prampely by Borrower. Each insurance compuny concernes is herehy authorized and directed to mike payment
for sucl loss directly to Lender, insiead of to Bortower ana 40 Lewder joimly. Afl or any part of te insurance
proceeds may be applied by Lender, at its option, either (8) (o tedenuction of the indebtedness under the Note and
this Security fustrumient, fiest to any delinguens amounts applicd fisie order in paragraph 3, and then w prepaymient
of principat, or (b) W the restoration ar repair of the damaged Propery, Ary spplication of the proceeds the
principal shall not extend or postpoie the due date of the monthly paymenes which are referred o In paragraph 2, or
chinge the amount of such paytueits, Any excess insurance proveeds over an aaegnb required to pay all outstanding
indebtedness under the Note and this Security nstrument shill be paid to the entitydrgaliy entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to e Property that extinguishes
the indlebtedness, all right, title and interest of Borrawer in and to insurance policies in-ioree sliall pass to the
purctigser.

3, Oceupancy, Preservation, Maintenance and Protection of the Property; Borrower’s woun Application;
Lenscholds., Borrower shall occupy, establish, and use the Property as Borrower's principal resicence witliin sixty
days after e execution of this Security Instrument (or within sixty days of a later site or transfer oo e Property)
angd shall continue to occupy the Property as Borcower's principal residence for at least one year after the date of
occupancy, unless Lender determines than requirement will cause undue hardship for Borrower, or unless gxlenuating
circumstatices exist which sre beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shatl not commit waste or destroy, dimage or substantially change the Property or allow the
Property to deteriorate, reasonible wear and wear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the toan is in default. Lender may take reasomble action 1o protect and preserve such vaeant or
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abandoned Property, Borrower shall also be in default if Borrower, during the loan application process, pgave
materighly Talse or imecurate infonuation or staements to Lemder (or fuiled w provide Lender with any materinl
information) in connection with the loan evidenced by the Nowe, inchuding, but not limited o, represeiiations
conceriting Borrower's oceupancy of the Propenty s a principal residence. 15 this Security Instrument is on u
leasehold, Borrower shiall contply with the provisions of the lease, If Borrower acquires fee title to the Property, the
lensehold aned fee title shall not be merged unless Lender agrees to the merger in writing,

6. Condemnation. The proceeds of any award or claim Tor damiges, direet or consequential, in connection with
any condenation or other tking of any part of the Property, or for conveyance in plice of condemnation, are
herehy assigned and shall be puid 10 Lewder o the extent of the full amount of the fndebiedness diat renising wnpaid
uneler the Note and this Security lnstrument, Lender shall apply such proceeds w the reduction of the indebtedness
under the Note_and this Security Instruuent, first w any delinguent wmous wpplied in the order provided in
paragraph 3l ihen to prepayment of principal. Any application of the proceeds 1o the principal shull not extend or
postpone the dupdate of the monthly payments, which wre refereed o in pacagraph 2, or change e amount of such
piymients, Any el cens.proceeds over an amount required o puy all outstanding indebteciess under the Note undd this
Security lustrumentwt: he paid tu the entity legally entitled theret,

7, Charges to Borvovser and Protection of Lender’s Rights In the Property. Borrower shall pay ull
guverimental of wuricipal Charges, fines and impositions that are not included in pamgraph 2. Borrower shall pay
these obligations on tinke dieessiy 0 the entity which is owed the pryment. 1f failure w0 pay would adversely affect
Lender’s interest in the Property, vpen Lender's request Borrower sl prompily furnish o Lender receipts
evidencing these puytuens,

If Borrower faits 1o make tese payrents or te payments required by pargraph 2, or fails o perform uny other
covetants and agreements contained in this Security [nstrament, or there is a legal proceeding tis may significantly
alfect Lender's rights i the Property (such as & proczeding in bankrupicy, for condemuation or to enforce laws or
regulativns), then Lender way do and pay whitevéris necessary o protect the value of the Property and Lender's
righits it the Property, including payment of taxes, huzard isurance ad other items nentioned in paragraph 2,

Ay amouns disbursed by Lender under this paragrost: shall become an additional debt of Borrower and b
secured by this Security nstrument. These amounts shatl bear interest from the date of disbursement, at the Not
rate, aund at the option of Lender, shull be inmediately due and pavable,

Borrower shatl promptly discharge any lien which has prioricy aver this Security Instrument unless Borrower:
(1) agrees in writing 10 the payment of the abligation secured by diedien in a araner aceeptable © Lender; (b)
contests in good faith the len by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion vperate o prevent the enforcement of the lien; or (¢) secures from the holder of the tien an
agreement satisfictory o Lender subordinating the lien to this Security Instrumeny 1€ Lender deternines tag any part
of the Property is subject to o lien which may wwain priority aver this Secuiity-instrument, Lender may give
Borrower a notice identifying the lien, Borrower shafl satisfy the lien or ke one cr more of the actions set forth
above within 10 days of the giving of notice.

8. Fees, Lender may cotlect fees and charges authorized by the Secretary.

9, Grounds for Accelerntion of Debt,

() Default. Lender may, except as limited by regulations issued by the Seeretary, in the ise of payment
defanlts, require immediate payment in fuld of all sums secured by diis Security Tustrument if:
(i) Borrower defanlts by fuiling to pay in full any monthly payment required by this Security Instrument
prior o or on the due date of the next monthly payment, or
(i) Borrower defiults by Failing, for a period of thirty days, to perforny any other obligations contained
in this Security Insttument,
(b) Sule Without Credit Appraval, Lender shall, il permitied by applicable law (including Section 341(d)
of the Garn-St. Gemuin Depository [nstitutlons Act of 1982, 12 U.S.C. 1701j-3(t)) und with the prior
approval of the Secretary, require immediate payment in full of all sums secured by this Security Instruntent
if:
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(1) Ali or part of the Property, ar a beneficinl interest in 4 trust owning all or part of the Property, is sold

ur otherwise transterred (other than by devise or descent), and

(1) The Property is not accupied by the purchuser or grantee as his o1 her principal residence, or the

purchaser or grantee does so occupy the Property bt his or her credic has not been approved in

accordinee with the requirements of the Secretary.
{c) No Walver, tf circumsinnces occor that would permit Lender 1o require immediate puyment in full, but
Lender does not require such payments, Leader does not waive its rights witls respeet & subsequent evetts,
(D) Reguintions of HUD Secretary. In many vircumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaubis, o require immediate payment in full and foreclose it not
puid. This Security [nsteument does not wuthorize acceleration or forectosuse i not permitted by regulitions
of theducretary,
{e) Movieage Noi Insured. Borrower agrees that if this Security Instrument and the Note are net determined
W be etigiiie for insurance wider e Notional Housing Act within 60 days from the date hereol, Lender
nuty, at iy epion, require immedinte payment in full of all sums secured by this Security {nstrument, A
writien siptemicns of any avthorized agent of te Secretary duted subsequestt e 60 days fron the date hereof,
declining o insurs s Security Instrument and the Note, shall be deemed conclusive proof of such
incligibitity. Nuotwichsanding the foregoing, this option may not be exercised by Lender when the
utsavailability of insurance s solely due o Lender's failure to remit a mortgage insurance premium (o the
Secretary.

10, Relnstatement, Borrower hay povight o be reinsted iF Lender has reguised inmediate payment in full
becuuse of Boreower's ailure o pay an unount due uiler the Note or this Security tnserument, This right spplies
even after foreclosure proceedings are instituted. To reinstate the Security [nstrument, Borrower shall tender in a
lunp stn atl amounts requited w bring Bortower saceount current including, o the extent they are obligations of
Borrower under this Security Tostrument, foreclosure costs and reasonable and customary attorneys’ fees and expenses
properly associnted with the foreclosure proveeding. Uponreinstatenienr by Borrower, this Security (nstrument and
e obligaions thae & secures shidl remain in effeet a 35Lender had nov required Immediare payment in full,
However, Lender is uot required 1o permit reinstateniess 6 (1) Lender has accepted reinstaenient after the
commencement of foreclosure progesdings within two years timadintely preceding the commencement of a current
forectosure proveeding, (D) reinstatement will prechide foreclosure on different grouds in the future, or @ii)
reinstatement will adversely affect the priodity of the lien created by thissecurity Bustrament,

tt, Borrower Not Relensed; Forbenrunce By Lender Not a Walver, Extension of the time of payment or
modilication of amortzition of the sums secured by this Security Instrunient zranted by Lender to any successor in
interest of Burrower stidl sot operate (o rehase the Hability of the original Beaawer ar Borrower's sugeessor in
inmterest. Lender shall not be required o commence proceedings against any successerin interest or refuse @ extend
time for payment or otherwise modify amortization of the sums seeured by this Secudity dastrument by reason ol any
demind mike by the original Borrower or Borrower's successors in interest, Any forbeasnce by Lender in exercising
aity right or remedy shall not be a waiver of of preclude the exercise of uhy right or remedy.

12. Successors and Assigns Bound; Joind and Several Linblliy; Co-Signers, Fhe coverants and ugreements
of this Security tnstrument shalt bind and benehit the successors and assigns of Lender and Borroyer, subject o the
provisions of puragraph 9(b). Borrower's covetuuts wnd agreements shdl be joint and severul, Ay Busrower who
co-signs this Security lustrwment but does not execute the Naote: (i) is co-signing this Security Instranient only to
mortguge, grnt and convey thie Dorrower’s interest in the Property wider the werms of this Security [nstrumient; (b)
is not personally obligated w pay the swns secuted by this Seeurity Distrament; and () agrees that Lender and any
other Borrower miny agree o extend, modify, forbear or mike uny accommodations with regard o the erms of this
Seeurity Instrutsent or the Note without that Borrower's consent,
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13, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by lirst cluss mail unless applicable law requires use of another method. The notice shalt be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice (o Lender shall be
given by first class mail o Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Instrument shall be deemed to bave been given to Borrower or Lender when
given as provided in this paragraph.

14, Governing Law; Severnbility, This Security Instrument stiall be governed by Federal law and the law of
the jurisdiction in which the Property is located, In the evet that any provision or clause of this Security Instrument
ar the Note contlicts with applicable law, such confliet shall not affect other provisions of this Security Instrument or
the Note which can be given ¢ffect without the conflicting provision, To this end the provisions of this Security
[nstrument ancd the Note are declired 10 be severable.

15, Baivorver’s Copy. Borrower shall be given one conformed copy of the Now and of this Security
Instrument.

16, Hazarcovrs Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Sabeances on or in the Property. Borrower shall not do, nor allow anyone else o du, anything
affecting the Property Gavis in violstion of sey Environmenisd Law, The preceding two sentenges shalt not apply to
the presence, use, of storse on the Property of small quantities of Hazardous Substances that are gencrally
recognized to be upproprinte te-sormal residential uses and to maintenance of the Property,

Borrower shall promptly give Londar written notice of any investigation, claim, demand, lswsuit or other action
by any governmentsl ur regulatory agency or privite party invelving the Property and any Hazardous Substance or
Envirunmental Law of which Borrower bas actual knowledge, 1f Borrower learns, or is notified by any governmental
or regulatory authority, that any removal ur ber remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly ke all tecrasaey remedial actions in accordance with Enviromnental Law,

As used in this parngmph 16, "Hazandows Substunces™ are those substances detined a8 toxic or huzardous
substances by Environmenal Law and the folloving sebstances: gasoline, keroseae, other flammable or wxic
petroleum products, toxic pesticides and herbicides, voutile solvens, materisls containing asbestos or formaldehyde,
and radioactive materials.  As used in this paragraph 16, [Eevironmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate o health, SafZty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coveneatand agree ais folows:

17, Assignment of Rents, Burrower unconditionally assigns and wrapsies o Lender all the rents s revenues
of the Property. Borrower authorizes Lender or Lender's agents to collecy the ronts and revenues and hereby directs
el temant of the Property (o pay the rents o Lender or Lender's agents. Hovrever, prior (o Lender’s notice (o
Burrower of Borrower's breach of any covenant or agreement in the Security Instramzit, Borrower shall coliet wnd
reveive all rents und tevenues of the Property as trustee for the benefit of Lender sl Barrower, This assignment of
rents constitutes an absolute assignment and not an assignment for additional security onty

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall e beld by Burrower us
trustee for henefit of Lender only, o be applied o the sums secured by the Security nstrunens; 29 Lender shall be
emitled o colleet and receive all of the rents of the Property; and (¢) each terant of the Propertestall pay &l rents
due and unpitid o Lender or Lender's agent on Lender's weitten demand 1o the tenant,

Borrower has not executed any prior assigament of the rents and bias novand will not perform any et would
prevent Lender from exereising its rights under shis paragraph 17,

Lemder shalt not be required o enter upon, tike control of or maintuin the Property belore or afier giving notice
of brench w Burrower, However, Lender or n judicially appointed receiver miay do so at any time there s u breach,
Any application of rents shall not cure or waive any default or invalidae any other right or remedy of Lender, This
assignment of rents of the Praperty shall terminate when the debt secured by the Security Instrument is paid in full.
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18, Yoreclosure Procedure. IT Lender requires immedinte payment In full under paragraph 9, Lender may
foreclose this Security Instrument by Judiclal procecding. Lender shull be entitled to colleet all expenses
tncureed in pursning the remedies provided in this parugraph (8, {ncluding, but not fimited to, reasonuble
uttorneys' fees and costs of title evidence,

If the Lender's interest in this Securlty Instrument Is held by the Secretary and the Secretary requires
immedinte puyment i full under Paragraph 9, the Secretary may Invoke the nonjudicial power of sale
provided in the Single Famtly Mortgage Foreclosure Act of 1994 ("Aet") (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designated under the Act to commence toreclosure and 1o sell the Property as
provited In the Act. Nothing in the preceding sentence shadl deprive the Secvetary of any rights otherwise
available to a Lender under this Parageaph 18 or applicable faw,

19, Retense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeusity
Instrument withour charge ta Borrower. Burrower shall pay any recordation costs.

20. Walver of Humestead, Burrower waives all right of homestead exemption in the Property.

21, Riders to this Seevciy Instrument. 1F one or more rders are executetl by Borrower and recorded together
with this Security [nstrumens, the vovemus of each such rider shall be incorporated into aml shall amend and
suppiement the covenats and agreetens of diis Seeurity lustrument as i the viders) were a part of this Security
[nstrument, |Check applicable bax(es)],

L,] Condominium Rigder Q Growing Eyuity Rider L Other |specity)
L] Plasned Unit Development Rider L. Graduated Payment Rider
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BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms contiined in this Security Instrument and in
any rider{s) executed by Sorrower amd recorded with i,
Witnesses:

(5 Wite o / . &»a’\/ ‘m;.,_ (Seal)
SAMMIE L. DIXON ( Horrower

"-N“‘N):"M " T, .
+3i \:tm,_ (\\ " 1 f(_//\ : (Stul)
* BONITA DIXON Norrower

'p. * RONITA DIXON IS SIGNING THE MORTGAGE
13>  SOLELY FOR THE PURPOSE OF WAIVING ANY

(Seal)  _AND_ALL HOMESTEAD/MARITAL RIGHTS _ (Seal)

-Rurnwer -Duorrower

(Seal) (Seal)

Horrowe -Huerawey

- {Seul) {Seal)

sortuver ~Borrower

|\ o
STATE OF ILLINOIS, ( Ce Q«c(mmy st

! . i Notcy Pehlic inand for said county and sune do hereby cenif®
. ¥

v ' i ] "l N 7 M
e SANMIE L. DIXON ey et A»(/m.&jg Bontta il pon
' /L(,b) prfl,

, peesoztatly Known to me to be the same person(s) whose name(s)
subseribed to the foregoing insteument, appeared hefore me this day in peeson, and acknowledged that - he/she
signed and delivered the said instramentas— his/her  free and voluntary act, for the yses ind purposes therein
st torth,

;”\ N Y2 ¢ C\
Given under my hand and official seal, this / D E day of %7’[& g A ? 4 f

My Cotmission Expires:

.~

)r'\'AO;FICIAL SEALY
ARIE A, RATTENB

NOTARY PULIC sma of ILEF?OTS
§ 1 COMMISSION EXPRES 3/1/7000
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