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S0 33205
MORTGAGE

THIS MORTGAGE ("Security Instrunwat™) i gizen on May 22, 1998 . The mortgagor is
CHARLENE CONARTY, DIVORCED NOT STNCE REMARRIED

{"Borrower"). This Security Instniment is givento  PREFERRED MORTGAGE ASSOCIATES, LTD.

which is organized nnd existing undor the laws of  THE STATE OF TLlINOIS , and whose
address is 444 EAST NORTHWEST HIGHWAY,
Palating, Illinois 60067 ("tonder")Borrower owes Lender the principal sum of
Fifty Thousand Eight Hundred Fifty and No/100
Dolires, (U.S. § 50,850.00 )
This debt is evidenced by Borrower's nots dated the same date as this Security Instrument.(*Note"), which provides for monthly
payments, with the full debt, if not paid warlier, due and payable on June 1, 4512 . This Security
Instrument securos to Londer: (n) the repayment of the debt evidenced by the Note, with interest, wid all renswals, exiensions mxd
wodifications of the Note; (b the payment of all other sums, with intorest, advanced under paragraph 7 ‘o protect the security of
this Security fnstrumont; and (¢) the partormance of Borrower's covenants and agreements under this Secusity Instrument nnd the
Noto. For this purposs, Borrower does hereby mortguge, grant and convey to Lender the following descrited property tocaled in
Cook County, [linois:

SEE ATTACHED LEGAL RIDER

Purcol (D4 17-03-203-009-1279
which has the address of 2-EAST QAK, Chicago [Street, City],
lllinois 60611 (Zip Codat ("Property Address™);
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TOGETHER WITH all the improvemenis now or hereafler erscted on- the property, and sl easements, appurtenances, and -
fixtures now or hereafer a part of the property. All replacements and additions shalf also be covered by this Security lnstrumenl
All of the foregoing is referred to in this Security Instrument as the "Property.”

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant snd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title 1o the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wlih Imnted
variations by jusisdiction to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

‘1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due.. the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole. "

2. Funds for Taxes and Insurance,  Subject to applicable law or to a writen wajiver by Lender, Borrower shall pay o :

Lender on the day monthly payments are due under the Note, until the Nota is paid in full, 2 sum {"Funds") for: (a) yearly taxes
and assessments whi<n inay altain priority over this Security Instrument as s lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly fluod insurance premiums, if
any; (e) yearly mortgage insirance premiums, if any; and (f) any sums payable by Borrower to Lender, in nccordance with the
pravisions of paragraph 8, n 'ieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect i hold Funds in an amount not (o exceed the maximum amount a lender for a federally related .
morigage loan may require for Borroanr's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as”
amended from time to time, 12 U.S.C/ Scction 2601 e seq. ("RESPA"), vnless another law that applies to the Funds sets a lmer_
amount. If 80, Lender mny, at any fime, collect and hold Funds in an amount not to excesd the lesser amount. Lender may
ostimale the amount of Funds due on the basis of current data and reasonnble estimates of expenditures of future Escrow tems or
" otherwise in accordance with applicable law.

The Funds shall be held in an institution whosc-dzposits are insured by a federal agency, instrumentality, or entity (mcludmg |
 Lender, if Lender is such an institution) or in any Feirm! Home Loan Bank. Lender shail apply the Funds to pay the Escrow

fteams, Lender may not charge Borrower for bolding and wpyving the Funds, annually analyzing the escrow account, or verifying
the Escrow ftems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to meke such a charge.
Howaver, Lender may require Borrower to pay a one-time chirge for an independent real estate tax reporting service used: by
Lender in connection with this Joan, unless applicable law provides sibsrwise. Unless an agreement is made or applicable law
segpiires interest 1o be paid, Lender shall not be required to pay Borrow.r.any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Furus: Lender shalf give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds ana tie purpose for which each debit to the Funds was
muda The Funds are pledged as additivual security for all sums secured by this Secv.ity Instrument.

If the: Funds held by Lender exceed the amounts permitted to be held by applicacls low, Lender shaif account to Borrower for
the excess Funds in accordance with the requirements of applicable iaw. If the amount o th: Funds held by Lender at any time-is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing; ary, in such case Borrower shall-pay
td Lender tho amount necessary to make up the deficiency. Borrower shall make up the deficiancy in no more than twelv(s
roonthly payments, at Lender's sole discretion.

: Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refind t» Borrower any Funds _
heid by Lender. Jf, under parsgraph 21, Lender shall acquire or sell the Property, Lender, prior to the sngyizition or sale of the
Rroperty; shall apply any Funds held by Lender at the time of acquisition or sale a5 2 credil against the sume secured by t!us
Semmty Instrument.

A, Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender unaer pamgmpbs
1 o0d 2-shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph Z;
third, to inferest dus; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Pmpeny
‘which may sttain priority over this Security Insirument, and leasehold payments or ground rents, if any. Borrower shall pay these

- obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the . '

person owed paymient. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. ‘

- Borrower shall promptly discharge any lien whicl has pnen!y over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable 1o Lender; (b} contests in good failh the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcemont of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lisn to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this

Security Instrament, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or take one or-more ) ‘

of the actions set forth above within 10 days of the giving of notice. Intinle: .
A RAL) 5w Wm2ols Forwu 3014 9/90
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puyments may no langer be requived, at the option of Londer, it montgage insurance goverage (in the amount wxl for the period
that Lorxlor requires) provided by an insuror approved by Lender again becomes available nnd is abtwined, Borrowsr shall pay the
promivums roquired (o maintain morlgnge insurance in offect, or to provido o loss reserve, until the requirement for mortgage
insurance wixls in accazdance with nny written agreoment betweon Borrower and Lender or applicable Jaw,

9, Inspection.  Londer or ity agent may make rensonnble ontries supon and inspections of the Property. Londer shall give
Borrowsr notiee ot the time of or prior to an inspection specifying rensonnble canss for the inspection,

16, Condemnation.  The proceeds of way award or clnim for dumages, direet or consequential, in connaction with any
condemnstion or other taking of any part of the Property, or for conveynnce in licu of condemnation, are hereby nssigned
shatll bo paid to Lender.

In the event of n total taking of the Praperty, the praceeds shall be upplied 1o the sums securwl by this Seenrily Instrament,
whether or not then due, with any excess paid to Borrower. In the event of u partial taking of the Property in whick the fair markel
value of the Propesty immediately before the taking is equal to or greater than the smount of the sums secured by this Security
Instrument immedintely bofore the taking, unless Borrower und Lender otherwise agreo in writing, the sums secused by this
Security Instruiment shall be reduced by the mmount of the proceeds muktiplied by the following fruction: (n) the toial amount of
the sums socured “awelintely befors the taking, divided by {b) the fair market value of the Property immediately before the
tuking. Any balance aball bs paid to Borrower, In the evont of a partinl taking of the Propery in which the fair nurket valus of the
Propecty immedintely beteiosthe taking is less than the amount of the sums secured immediately befors the tnking, uniess
Horrowoer nnd Lender othsewizasgroe in weiting or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by this Securily Instrziant whethor or not the sums are then due,

it the Property is abandoned by Borrower, or if, after notice by Lendor to Borrower that the condennor offers (o muke an
awardl or setthe n clnim for damages, dorrower fails to rospond to Lender within 30 days aftor the date the notice is given, Lender
is authorized to colloet and apply the proveeds st its option, eithar to restoration or ropair of the Property or (o the sums secured
by his Security instrument, whether or not then dea:

Unless Lender and Borrower otherwise ngrec.in writing, any upplicution of proceeds to principal shall not extond or postpone
the due <late of the monthly payments roferred to in paregraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Refensed; Forbearance Dy Lender Mot & Walver,  Extension of the time for payment or modification
of amurtization of the sums svcured by this Security nstriment granted by Londer 1o any successor in interest of Borrower shall
not opernte to rolease the liability of the original Borrower or dorrower's successors in interest. Lender shall not be required to
conunence proceedings ngainst any successor in interest or refusa wo'ex'end time for payment or otherwise madify amortization of
the sums secured by this Security Instrument by reason of any demanc made by the original Borrower ot Borrower's successors
in interest, Aqy forbearance by Lender in exercising any right or remedy shell not be u waiver of or preclude the exercise of any
right or remedy,

£2. Successors and Assigns Bound; Joint and Several Linbility; Co-siguers, The covenants and agreements of this
Security Jnstrument shall hind and benefit the successors and assigns of Lende: nnd Borrower, subject o the provisions of
puengraph 17, Borrower's covensnts and agreoments shull be joint and severnl. Any Horrower who co-signs this Security
Instrument bt does not execute the Note: (w) is co-signing this Security Instrument only/tc cnorignge, grant and convey that
Borrower's interest in the Proparty under the terms of this Security Instrument; (b) is nol e woually obligated to pay the sums
secured by this Seetrity Instruments and (€) agrees that Lender wwd any other Borrower may agree o extend, modify, forbear or
make any accommodntions with rogard to the terms of this Security Instrument or the Note without that dorcower's consent,

i3, Loan Charges, 1 the loan secured by this Security Instrumont is subject to o law which sete-piximum loan churges,
it that law is finally intorpreted so that the intorest or other lonn charges collected o to be collected in coansction with the loan
excel the perminted limits, thon: (0) uny such lonn charge shall bo reduced by the amount necessary (o redute tas chargs to the
pormitted limit and (b) any sums already collected from Borrower which exceeded permitted limits will be refinced o Borrower,
Loncler mny choose lo mukv this refuikl by reducing the principnl owed under the Note or by muking a direct puyment to
Borrower, If a refund recuces principal, the reduction will be treated ng a partinl prepayment without any prepayment chacge
wndlor the Note,

[4, Notives, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by wailing it
by first cluss mail unless applicable lnw requires use of anothor mwthod. The notice shnll be direcied to the Property Address or
sty other nddross Borrower designutes by notice to Lender. Any notice 1o Lender shall be given by first class mail to lender's
ackdrosy stated horein or any other address Lender designates by notice to Borrower, Any notice pravided for in this Security
instrument shadl be deomed to have beon given to Borrower or Lender when given ag provided in this prragraph.

15. Governing Law; Severability, This Security Instromemt shall be poverned by fedoral law and ihe Jaw of the
jurisdiction in which the Property is locatel. In the event that any provision or clause of this Security Instrument or the Note
conflicts with npplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this ead the provisions of this Security Instrument and the Note are declared to

be saverablo.
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§, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property. -
mlurod against loss by fire, hazards included within the term “extended coverage” and any other hazards, including fioods or |
ﬂuodmg, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender -
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrsasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lander's option, obtain '
covernge lo protect Lander's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable to Lender and shall include & standard mortgnge clause, Lender shnll
have the right to hold the policies and renewsls, If Lender requires, Borrower shail promptly give to Lender all receipts of paid -
premiums and renswal notices. In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender -
may make proaf of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be upphod ta restoration or repair of the
Propeny damaged, if the restoration or repair is economically feasible snd Lender's security is not lessened. If the restosation or
repair is not economncally feasible or Lander's security would be lessened, the insurance proceeds shall be applied o the suns
secured by this Secraity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does noi-answer within 30 days a notice from Lender that the insurance carrier has offered ‘o sotle & clain, then
Lender may collect the iwsvrance proceeds. Lender may use the proceeds lo repair or restore the Property or fo pay sums wcumd-
by this Security Instrumes<, whether or not then due. The 30-day peried will begin when the nofice is given.

Unless Lender and Borrcwar otherwise agree in wriling, any application of proceeds to principel shall not extend or poslpana
the due date of the monthly payiriz refesred to in paragraphs 1 and 2 or change the amount of the payments, If under paragragh
2) the Pruperty is acquired by Leadir. Borrower’s right to any insurance policies and procesds resulting from damage to the
Property prior to the acquisition shuil pass-to Lender to the extent of the sums secured by this Security Instrument unmadmlely

prior to the acquisition.

‘6. Occupancy, Preservation, Maintenance = Protection of the Property; Borrower’s Loan Application; l.aeaseholds' -
Borrower shal) occupy, establish, and use the Froerty as Borrower's principal residence within sixty days after the execution nf
this Security Instrument ard shall continue to occupy Vi Property as Borrowes's principal residence for at least one year ofter the
date of occupancy, unless Lender otherwise ngrees n wisting, which consent shall not be unreasonably withhold, or unless
extenuating circumstances exist which are beyond Borrowe:’s control, Borrower shail not destroy, damage or impair the Propeny.

“allow the Property to deteriorale, or commit waste on the [ropurty. Borrower shall be in default if any forfeiture action or
 proceeding; whether civil or criminal, is begun that in Lender’s poot! faith judgment could result in forfeiture of the Property or.

otherwise materially impair the lisn created by this Security Instrum:at or Lender's security interest. Borrower may cure such
default and reinstate, as provided in paragraph 18, by causing the acron or proceading to be dismissed with a ruling that, in
Lenider's good faith determination, precludes forfeiturs of the Borrower’s {ruerest in the Property or other material impairment of .
the lien créated by this Security Instrument or Lender's security inierest. Boriower shall also be in default if Borrawer, during the

. lown application process, gave materially false or inaccurate information or staten ents to Lender (or failed to provide Lender Wit

any material information) in connection with the loan evidenced by the Note, invivdivg, but not limited to, ropresentations.

~ concerning Borrower’s occupancy of the Property as a principal sesidence. If this Secusity Zasiument is on a leasehold, Borrower

shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propeiiy, t Yie Jeasehold and the fee title shall

. nol merge unless Lender agrees to the merger in writing. :
7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements conuunad n v
thip Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righta i tie Propenty (such as a

proceeding in banksuptcy, probate, for condemnation or forfeiture or ta enforce laws or regulations), thea Lender may do and pay
for whalever is necessary io protect the value of the Property and Lender’s rights in the Pmpeny Lende:’s artions may inclide
paying eny sums secured by & lien which has priority over this Security Instrument, appesring in court, pxying reasonable

aftorneys® foos and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender o

does not have to do so0,
Any amounts dishursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by this Secunly

‘ lnstmmant Unless Borrowsr and Lender agree to other terms of paymenl, these amounts shall bear interest from the dase of

digbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesung payment, -
- 8, Mortgage Insurance If Lender requamd morigage insurance as a condition of making the foan secured by this Security

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the - e

morigage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the premiums requirad to
obiain coverage substantially equwalent to the mortgage insurance previously in effect, at a cost substantially equivafent to the
cost to Borrower of the mortgage insurance prcvrousiy in effect, from an sllernale mortgage insurer approved by Lendef: If

‘ submmully equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum wxqual to

one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or coased {0

be in effect, Lender will accept, use and relain these payments as & loss reserve in fieu of mortgage insurance, Loss resenre s

Initinks:
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16, Borrower's Copy. Borrower shall be given ons conforined copy of the Note and of this Security Instrument,

17. Fransfer of the Property or 8 Beneficial Interest in Borrower, I all or any purt ol the Property or nny interest in it is
“o suld or transterred (or if o boneficial interest in Borrowur is sold or transfurred and Borrowor is nol n natued persor) withou)
Y. Lender's prior written consent, Lender may, nt its option, require immediatc payment in full of Ml sums secured by this Security
+ Instrumont. Howuver, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
"t Security [Instrument.

If Lowder exorcises this option, Lender stull give Borrower notice of accelerstion. The notice shudi provide a period of not fess
than 30 duys feom the dmte the notice is delivered or mailed within which Berrower must pay all sums secured by this Securily
Instrument. I Borrower fails (o pay these sums prior 1o the expiration of this period, Lender mny invoke any romedies permitted
by this Securily Instrument without firthor notice or demand on Borrowor,

18. Borrower’s Right te Rednstate, I Borrowor mwets cerdain conditions, Borrower shol have the right to have
enforcemont of this Security Instrument discontinued 6t aoy timo prior o the vartier of: (n) § days (or such other period ns
applicably law mny specily for roinstalement) befors sale of the Property pursuant to sny power of sale contnined in this Security
Instrunients or (hj zittey of u judgmont enforcing this Security Instrument. Those conditions nre that Borrawer: (a) prys Lender uif
sums which then woula bw due wndor this Security Instramient ad the Nate as if po acceleration hud occurred; (b) cures any
defiwit of amy other covenras or agresments; {¢) pays ulf exponses incurred in enforcing this Security Instrument, including, but
not tiettited to, reasonible <loraeys’ feos; and (d) takos such action rs Lendor may reasonably require 1o assnre that the tien of this
Secaeity Ingtrament, {onder’s vights in the Property ad Borrower's obligation to pny the sums secored by this Security
Instromens shali continue anchaages., Upon rolnstntomont by Borrower, this Security lnstcument and the obligutions secured
horeby shudl remain fully effective ng 25 no uccolomtion hind veeurred. However, this right to reinstate shall not apply in the cuse of
aceolerntion undur parageaph 17,

19, Sule of Note; Change of Loan Servicer.  The Nole or a partist interest in ihe Note (together with this Security
Instrumont) auy be sol) one or mora titkes without prior notice to Borcowar. A snlo mny resuit in w change in the entity (known
us the “Loan Servicer”) that collects monthly paymeits due under the Note and this Security Instrument. Yhere alss may be one or
wore changes of the Losn Servicer unrelaled Jo n saic ol (s Note, If there is a change of the Loan Servicer, Borrower will be
given writlon notive of the change in accordance with parigriph 14 above and applicable law, The notice will state the nsme and
wcldress of the new Loan Servicer and the address to which vaytonts should be made, The notice will afso contain any other
information required by applicable luw,

20, Huzardous Substanees.  Borrowor shall not cause or pesit the presence, use, disposal, storage, or relense of wy
Huzardous Substances on or in the Property, Borrower shall not do, red rilow anyone olss to do, anything affecting the Propeny
that is in violation of any Environmenini Law. The preceding two senterices siwll aot apply w the presence, use, or storage on the
Property of small qunntities of Hazardous Substances that arv genueally recosnized (o be approprinte to normal residentin uses
uid to wuintonance of the Propenty,

Borrowor shull prompily give Londer written notice of aay investigation, ciabn. demand, lawsuil or other aotion by any
governmential or rogulntory ngoncy or privive purty involving the Property und aiiy Hacaslons Substunce or Euvironmental Law
of which Borrower ting retunl knowledge. [f Borrower learns, or is notified by any govorsaneranl or regulntory muthority, that any
removal ar other remedintion of any Hazardous Substance sifecting the Property is nocessary, Harrower shall prompily take slf
necessary rettedial actions In nccordiince with Baviropmontal Law,

A used in this parngraph 20, “"Hezardous Substunces” nro those substances defined ns toxic ‘or Dizardous substunces by
Enviconmental Low nnd the following subsiances: gasoline, kerosene, othor fiammable or foxic petzoam products, toxic
pesticides and heebicides, volutile salvents, materinls containing nsbesios or formaldehyde, und radionctive sortarinls, As used in
this paragraph 20, "Enviroamental Law® means federal lawy and Jaws of the jurisdiction whers the Property i Iwted that relate
lo henlth, wnfety or environmounlal protection.

NON-UNIFORM COVENANTS. Barrower ned Lender further covenant nad agrev as follows:

21, Accelerition; Remedies, Lender shall give notice to Borrower prior to aceeleration following Horrower's breach of
uny covenant or ageeement in this Security Instrument (but uot prior to acceleration under paragraph 17 unfess
uppticable law provides otherwise), The notlce shall specify: (a) the default; (b) the action required to cure the default; (¢)

u date, not less than 30 days from the date the notice is given to Borvower, by which the defauit must be cured; and (@)
thiit Tnthire to cure the default on or before the date specified I the potice way resull in aeceleration of the sums secured
by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Horrower of the right to reinstate nfter acceleration aad the right 1o assert in the foreclosure proceeding the non-existence
of » delanlt or uny other defense of Borrower to acceleration and foreclosure, 1T the defaudt is not cured on or before the
date specified in the notice, Lender, t its option, may require immediate puyment in fuil of all sums secured by this
Security lnstewment without further demand and may foreclose this Security Instrument by judicin! proceeding. Lender
shull be eatitled to collect wit expenses lncurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonnble nttorneys® fees and costs of tltie evidence, C. (
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22 Release, Upon payment of all sums secured by (his Security Instrument, Lender shall release this Security lmlrumanl

wllhout chargs to Borrower. Borrower shall pay any recordation cosis,
_23. Waiver of Homestead, Bosrower waives all right of homestead exemption in the Property.

24, Riders 1o this Security Instrument. If one or more riders sre executed by Borrower and recorded together with thi‘s. .
Security Instrument, the covenants and agreements of anch such rider shall be incorporated inte and shall amend and aupplement :
the covenants and agreements of this Security Instrumient as if the rider(s) were a part of this Security Instrament.

ICheok applicable box{es))

Adjustable Rate Rider (X] Condominium Rider {1 1-4 Family Rider
i1 Graduated Payment Rider ("] Planned Unit Development Rider 1 Biwesekly Payment Rider
D Balloon Rider [ Rate Inprovemeni Rider {7 Second Home Rider
] VA Rider (1 Other(s) {specify)

- BY SIGNING BELOW, Borrower pcsgis and agrees to the terms and covenants contained in this Security instrument and in

any rider(s} sxecutad by Barrawer and recordsa with it
S re- 9/

Witnasses:
(Seab)

CHARLENE CONARTY ~Borrower

(Seal)

(Seal) ) (Seal)

~Borrower

-Borrower

STATE OF ILLINOIS, @.ﬁk ; O\% County §3:
L ‘tQ,—-Q W J ,‘.J._D& . & Natary Public in and for said zouriy and state do hereby certify that
QQQQ&ﬂM“ ~
, persanally known to me 1o be the sage person(s) whose name(s)
NN

subscribed to the foregoing instrument. appeared before me this day in person, a0d acknowledged that 5
signed and delivered the suid instrument ns free and voluntary act, fgr the uses and purposes theiels set forth.
Given under my hand and official seal, this ) ~y day of f—g QALK

-Borrower -

My Commission Expires:

OFFICIAL SEAL
JACINTA SCUSA BENAVIDES
NOTARY PUSLIC, GTATE OF 2UNOIS

MY COMMISSIGH EXPIRES 632000
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APP # 5310002898

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is ninda this 22ND dny of  MAY ,1998 .
nnel iy incorporated into and shatl by deemed 1o nmend and supplement the Mortgage, Doed of Trust or Security
Deed (the "Security Instrumont”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's
Note to

PREFERRED MORTGAGE ASSOCIATES, LTD.

(the "Lender")
of the sume date and covering the Praperty deseribed in the Security lnstrument and located al:

2-BAST OAK
CHICARGO, ILLINOIS 60611

[Propeny Address)
The Property includes nyunit in, together with an undivided intorest in the common elements of, u condominium
project known us:
EAST OAlL LTREET CONDOMINIUM ASSOCIATION
[Numw of Condonsinivm Project]

(the "Condominium Project”). IVt ‘awnors association or other entity which acts for the Condominium Project
(the "Owners Association") holds title"w, property for (he benefit or use of its members or shareholders, the
Property nlso includes Borrower's iniarest in the Owners Associntion wnd the uses, proceeds and benefits of
Horrawer's interost,

CONDOMINIUM COVENANTS, In oddgion to the covenants and sgreements made in the Securily
fnstrument, Borrawer wikl Lender further covenant and seree as follows:

A, Condominivim Obligntions, Borrower shal perfarm all of Borrower's obligations under the
Condominivim Project’s Constituent Documents, The "Coastituent Documents” nre the: (i) Decluration or any other
document which crentes the Condominium Project; (it} by-lows; (i) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay. when due, all dues wod assessments imposed pursnant 1o the Constituent
Documents.

{3, Hazard Insurance,  So long ns the Owners Associntion maint=<ins, with a generally accepled insurance
currivr, n "mastor” or "blanket” palicy on the Condominium Project ‘vhicn/is satisfuctory to Lender nnd which
provides insurance covernge in the aionnts, for the periods, nnd ugainst (he'bicirds Lendsr requires, inchuding fire
andd hazards inclucled within the torm “oxtended covernge,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly promium installments for hazard insurance on the Property; amd

(i) Borrowor’s obligation under Uniform Covennnt 5 to maintain hazard ingaranse coversge on the
Property is deomed satisfied to the oxtent that the required covernge is provided by the Ownerssioeintion policy,

Borrower shull give Londer prompt notice of any tupse in required huzard insurunce covernge

tn the ovent of a disteibution of hazard insurance proceeds in liow of restorstion or repair following a loss to the
Property, whother to the unit or to conumon slements, any proceeds payable to Borrower are hereby asuigned and
shull be pnid vo Lender for applicstion to the sums secured by the Security lnstnnnent, with nny excess paid lo
Borrower,

C. Public Linbility lnsurance,  Borrower shall take such nctions as may be reasouablo to insure that the
Owners Associalion maintuins 8 public fisbility insurance pelicy acceptable in form, amount, aml extent of
coveruge to Lander,

D, Condemnation,  The proceeds of any award or claim for damages, direct or consequontinl, payabls to
Borrower in connection with any condemnation or other taking of sl or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Fumily  + Funnle Mue/Freddie Mue UNIFORM INSTRUMENT
Muge | of 2 Form 3140 9194
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" unit or of the common elementa, or for any conveyance in Jieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

" E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

() the abandonmenl or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casually or in the case of 4 laking
by‘condemnation or eminent domain;

' (i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

() termination of professional management and assumption of self-management of the Owners
Association, or

(v} snv action which would have the effect of rendering the public liability insurance coverage
maintained by the Dwrars Association unacceptable to Lender.

- F. Remedies. i Rurrawer does not pay condominium dues and sssessments when due, then Lender may pay
them, Any amounts disuirecd by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument, 'n'ess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dist:uisement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accep 5 and agrees 1o the terms and provisions cantained in this Condominium
Rider, '

~2Z - (Seal)

-Borrower

a (Seal)

-Borrower

(Seal}

-Borrower

L= (Seal)

-Borrower
1)
c,"‘u

Diow I o 2012 Form 3140 9/90
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.’;SCIIEDULE A
~TALTA Commitment
Rl Noa 33363

’

LEGAL DESCRIPTION

. Parcel 1

" Unit 1210 together with its undivided percentage interest in the common elements in the 2 East Oak Street
Condominium, as delineated and defined in the Declaration recorded as document number 25035273, as amended,
in the Southwest 1/4 of Section 3, Township 39 North, Range 14, East of the Third Principal Meridian, in Cook
County, [flinois.

Parcel 2:
Easements for ingress«ind-egress for the benefit of Parcel |, as set forth in the Declaration of Covenants,
Conditions, Restrictions, a0z -Easements recorded as document 24889082, in Cook County, Tllinois.

| 7= 02— Q0 5= 001277
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