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L 702657 MORTGAGE

Residential Title Sevices
1910 S. Highland Ave., Siviie 202
Lombard, iL 60148

THIS MORTGAGE ("Security Instrirent™) is given on June 9, 1998 . The mortgagor Is
BILLY EMCFARLAND, SINGLI: N2VER MARRIED

("Borrower™), This Security lnstrument is given to
AMERIQUEST MORTGAGE COMPANY
which is vrganized amd existing under the laws ol the State of Deliwaie , and whose
acklress is 1100 TOWN & COUNTRY RD., STE. 200
ORANGE, CA 92868 (“Londer”). Borrower owes Lender the principal sum of

Sixty Thousand Seven Hundred Filly and no/100
Dotiars (U.S. § 60,750.00 ).

This debt is evidenced by Borrower's note dated the same date as this Securi 'nstrument ("Note®), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  July 1, 2028
This Security [nstrument secures to Lender: (a) the repayment of the debt evidenced by the Nowe, with interest, and all ancwnls
extensions and modifications of the Note; (b) the payment of all other sums, with interect, advanced under paragraph 7 10
protect the security of this Securily Instrument; and (¢) the performance of Borrower's covenaris did agreements under this
Security Instrument and (he Note, For s purpose, Borrower does hercby marigage, grant and coiveyio-Lender the following
described property located in COOK County, Hlinois:

LOT 36 IN SUBBLOCK 4 OF BLOCK 5 IN PRESCOTT'S DOUGLAS PARK ADDITION TO CHICAGS

IN SECTION 23, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINQIS. PIN #i6-23-227.8?‘1'#16-23-227-012

which has the iddress of 1529 S CHRISTIANA APT 2 CHICAGO {Swreet, City),
Nineis (0623 {Zip Code] {"Property Address”®);
ILLINOIS Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all casements, appurienances, wid
fixtures now or hercalter a pact of the property. Al replacements snd additions shall also be covered by this Security
Instrument. All of the foregoing is referred o in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and thi the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varistions by jurisdiction o constitule a uniform security tnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment und Late Charges, Borrower shal! premptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes andd Insurance, Subject 1o applicable law or to a writien waiver by Lender, Borrower shiall pay to
Lender an the duy monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") lor: (a) yearly taxes
and assessments whach may attain priority over this Security Instrument as & lien on the Property; (b) yearly leaschold payments
or ground rents on tieProperty, if any; (¢ yearly hnzard or property insurance premiums; (d) yearly Nood insurance premiums,
il any; (c) yearly morigage insurance premiums, il any: and (0) any sums payable by Borrower to Lender, in accordance with
the provisions of paragtiarit &, in licu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, calest and hold Funds in an amount not to exceed (he maximum amount # lender for a federally
related worngage loan way require Tor Borrower's escrow uccount under the federat Real Estate Senlemem Procedures Act of
1974 as amended from time to time, 22 U.S.C. Section 2601 ef seq. ("RESPA"), unless another faw that applies 10 the Funds
sets a lesser amount. [f so, Lender mav,-at any time, collect and hold Funds in an smount not to exceed the lesser amount,
Lender my estimate the amount of Fuiis.aue on the basis of current datr and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordance with appiicable law,

The Funds shall be held in an institaien swhose deposits are msured by a federal agency, instrumentality, or enlity
tincluding Lender, if Lender is such an institnion)-orin any Federal Home Loan Bunk. Lender shull apply the Funds to puy the
Escrow ltems. Lender may not charge Borrower for neidiag and applying the Funds, annually anilyzing the escrow account, or
verifying the Escrow fiems, unless Lender pays Borrowet interast on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 1o pry a one-tame charge for an independent real estate tax reporting service
used by Lender in connection with this loan, untess applicatie law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requitred to pay Borrower any interesi or carnings on the Funds.
Borrower sad Lender may agree in writing, however, that inteiest shatl be-puid on the Funds. Lender shall give to Berrower,
without charge, an annual accounting of the Funds, showing credits anc dibits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor all-sums secured by this Security Instrument,

If the Funds held by Lender excecd the amounts permitted to be held by apolicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. It the’paaunt of the Funds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may so notify Borrower iiwriting, and, in such case Borrower
shall pay to Lender the amount necessary to mike up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronsptly, refund 1o Berrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prici 20 the acquisition or sale
ol the Propenty, shull apply any Funds held by Lender at the time of acquisition or sale as a credit agatas” the sums secured by
this Security Insirument.

3. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Lender wader paragraphs
tand 2 shalt be applied: first, (o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, 1o interest due; tourth, to principal due; and last, 1o any late charges due under the Noie.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschokl payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shull pay them on time directly
to ihie person owed payment, Borrower shall prompily turaish (o Lender all notices of amounts to be pid under this paragraph.
It Borrower makes these payments directly, Borrower shall prompily furnish to Lender ceceipts evidencing the payments,

Borrower shalt prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contests in good faith the fien
by, or defends against enforcement of the lien in, legal proceedings whick in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument, I Lender determings that any part of the Property is subject (o 4 lien which may autain priority over

Form 3014 sno

m-BHHL) 19408) Page 2 0l 8 Jnitinls: '} .

oL (REY 29

Lown No. 5741913-5542







UNOFFICIAL COPY  gsags7a6

this Security Instrutnent, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.

. Hozurd or Pyoperty Insursnce. Borrowor shall keep the improvements now Lthllllg or hereafter erected on the
Property insured against loss by fire, hazards included within the tertn "extended coverage” and any other hizards, including
Nowils or flooding, for which Lender requires insurance, This insurance shall be matatained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shull be chosen by Borrower subject to Lender's approval
which shall not be unseasonably withheld. 1f Borrower fuils to maintain coverage described above, Lemler may, ot Lender's
aptien, oblain coverage to profect Lender's rights in the Property In accordance with paragraph 7.

All insurance policies and renewals shalt be aceeprable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give 1o Lender atl receipts of
paid premiums and renewal notices. i the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make prool of Joss il nol made prompily by Borrower.

Unless Lender al Borrower otherwise ngree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, i7the restoration or repair is economically feasible and Lender's security is not lessened. IF the restoration or
repair is not ceonaniically feasible or Lender's security would e lessened, the insurance proceeds shall be applied to the sums
secured by this Secuiity-tastrument, whelher or not then due, with any exeess puid 0 Borrower, Il Borrower abandons the
Propenty, or does not wswei within 30 days n notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may colleet the insursaee proceeds. Lender may use the procceds to repair or restore the Property or to pay sums
secured by this Security Instrurnes, whether or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borrower siherwlse agree in writing, any upplication of proceeds to principal shall not extenx) or
postpone the due date of the monibly pryments referved to In paragraphs | and 2 or change the amount of the payments, I
under parugraph 21 the Property is acquirsd Uy Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage 10 the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prioe to the acguisition.

6. Occupnney, Preservation, Maintenance sar Pratection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall vecupy, establish, and use the Property 2s Sorrower's prineipal residence within sixty days after the execution of
this Seeurity Instrument and shall continue (o occupy the Property as Borrower's principal residence for at least one year after
the date of oceupaney, unless Lender otherwise agrees in weriting, which consent shall not be unrcasonably withheld, or unless
extenunting circunistances exist which are beyond Borrower's comrol, Borrower shall nol destroy, damage or impair the
Property, atlow the Property to deteriorate, of commit waste oir ae Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, Is begun thit in Lender's pood fith judgment could result in forfeiture of the
Property ar otherwise materially impair the Hien created by this Security I: -st usient or Lender's security interest. Borrower may
cure such a defaull and reinstate, as pravided in paragraph 18, by causing-tie¢ action or procudmg 0 be dismissed with a ruling
that, in Lender's good fulth determination, precludes forfeiture of the Borrotver's interest in the Property or other material
impairment of the lien cremed by this Sceurity Instrumemt or Lender's security iarzeest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaceurnte inferidtion or statements (o Lender (or [aiied
(o provide Lender with any material information) in connection with the loan evidenced bt Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence, 'Iihis Security Instrument is on
leaschold, Borrower shall comply with nll the provisions of the lease. {f Borrower acquires feetitle to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property. 1f Borrower fails to perform the covenants aadagsreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or (o enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Sceurity Instrumeni, appearing in court, paying
reasonable atorneys’ fees und entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to clo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. §f Lender required mortgage insurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
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- obtain coverage substantially equivalent to the morigage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, [rom an alternate morigage insurer approved by Lender, IT
substantially equivalent morrgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
ane-wetlth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be i effect. Lender wilk accept, use and retain these payments as a foss reserve in lica of mortgage insurance. Loss reserve
pitymenis may ho longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer upproved by Lender again becomes availahle and is obtained. Borrower shall pay
the premiums required to maintain mongage insurance in effect, or to provide # foss reserve, until the requirement for morigage
isurance ends in accordunce with any written agreement between Borruwer and Lender or applicable liw,

9, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemmntion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby nssigned aml
shall be puid to Lepder,

In the eventyoi e tolal taking of the Property, the proceeds shall be applied ta the sums secured by this Securily Instrument,
whether or nel thenaus, wilh any excess paid to Borrower. In the event of & partial taking ol the Property in which the fair
market value of the Propary immediately before the taking is equal o or greater than the amouat of the sums seeured by (his
Security Instrument imincaiaeny before the tking, unjess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shad- vy ceduced by the amount of the proceeds multiplied by the following fraction: (u) the lotal
amount of He sums secured immediately before the taking, divided by () the fair market value of the Property immediaely
before the aking. Any balance siim! be nald 10 Botrower, [n the event of a partiat taking ol the Property in which the fair
market value of tie Propesty irmmedintety ae’ore the tking is less than the amourt of the tums seeured immediately before the
aking, unless Borrower and Lender otherwise sgeee in wriling or wnless applicable law otherwise provides, the proceeds shall
be applisd 1o the sums secured by this Seeurity Instrument whether or not the sums are then due,

I the Property is abandoned by Borrower, cr ¥, afier notice by Leader 10 Berrower that the condemnor offers to make an
award or selthe & claim for damages, Borrower tailt 1e respond (o Lender within 30 days after the date the notice is given,
Lemler is awthorized (o colleet and apply the proceeds, ut its aption, either (o restoration or repair of the Property or to the sums
secured by ithis Security Instrument, whether or not then due,

Unless Lender and Borrower atherwise agree in writing, -y application of proceeds 1o principn) shall not extend or
postpone the due date of the monthly payments referred to in parngesphs 1 and 2 or change the amount of such puyments,

LL. Burrower Not Released; Forbearance By Lender Not w ¥viver, Exteasion of the time for payment or modification
of amortization of the sums secured by this Seeurity lnstrument granted dy'Lender to any successor in interest of Borrower shall
pot operale 10 release (he liability of the original Borrower or Borrower's.cuccessars in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse (o extend tim? for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand smads by the origina) Borrower or Borrower's
successors in interest. Any Torbearance by Lender in exercising any right or remedy-spall not be i waiver of or preclude the
exereise oF any right or remedy.

12, Sucvessors wnd Asslgns Bound; Joint and Severul Lisbillty; Co-slgners, The covenams and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender and Borrower, sulyect 1o the provisions of
paragraph 17, Borrower's covenants awd agreements shall be juint and several. Any Borfowe: who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security [nsteunient only (o morigage. grant and convey tha
Borrower's imerest in the Property under the terms of this Security Instrument; (b) is nol personnlly obigatvd 1o piy the sums
securcd by this Sccurity Instrutient; and () agrees thin Lender and any other Borrower may agree 1o extend, axotlify, forbenr or
make any accommodations with regard to the terms ol this Security Instrustent or the Note without thin Borrowet’s consent,

13, Loun Churges, 11 the loan secured by this Security Instrument is stbject w0 a faw which sets maximum joan charges,
and th law is finally interpreted so that the imerest or ather loan charges collceted or 10 be collected in connection with the
loan exceed the permitied limits, then: (a) any such toan charge shall be reduced by the amount pecessary 1o reduce the charge
to the permitted limit;, and (b) any swms ubready coliected from Borrower which exceeded permitied limits wilt be refunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment o Borrower. 10 n refund reduces principal, the reduction will be treated as a pantial prepayment without any
prepayment chirge under the Note,

14, Nutlees. Any notice 10 Borrower provided for in this Security tnstrument shall be given by delivering it or by mailing
it by dirst class mnil unless applicable Taw requires use of mnother method. The notice shall be direcied 1o the Properly Address
or any olher address Borrower desighiies by notice o Lender. Aay notice o Lender shal) be given by first class mail (o
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Lender's address stited berein or any other address Lender designutes by aotice 1o Borrower, Any notice provided for in this

- Security Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability., This Security Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conftict shall not affect uther pravisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision, Te this end the provisions of this Security Instrument and the Note are declared
to be severible,

t6. Bovrawer's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficia) Interest in Borrower, I all or any part of the Property or any interest in it
is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all suns secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

(I Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shal! provide a period of not
fess whan 30 days fzom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security instrument /1! Sorrower falls 10 pay these sums prior to the expiralion of this period, Lender may invoke any remedics
perminied by this Secwrity Jastrument without further notice or demand on Borrower.,

18, Borrewer's Wigit o Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Spsiument discontinued at any time prior (o the carlier oft (@) 5 days (or such oiher period as
applicable law may specify for «eiastatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry i u judament enforcing this Security fustrument. Those conditions are that Borrower: (a) pays
Lender abl sums which then would be W sader this Security Instrument and the Note s if no acceleration hil occurred: (b)
cures any default of any otlier covenants ar agecements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, bt not limited to, reasonable miocneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secority Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity Instrument shall continue unchanged.Upon reinstatement by Borrower, this Security instrument and the
obligijons secured hereby shall remain fully effectiveas il no_acceleration had oceurred, However, this right to reinstate shall
not apply in the case of aceeleration under puragraph 17,

19, Sule of Note; Change of Loan Servicer, The Notw Gr @ partisl interest in the Note Gogether with this Security
[nstewment) mity be sold one or more times without prior aatice o Sorrower, A sale may resull in a change in the emtity (known
as the "Loun Servieer”) ihat collects monthly payments due under e Nole and this Security Instrisment. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 17 1here is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 abovewad apnlicable faw. The notice will stale the name and
addeess of the new Loan Servicer and the address to which payments should e nade. The notice will also contain any other
information required by applicable law.

20, Haeordous Substances. Borrower shull nol cause or permit the presence, 1wc.«lisposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anydue ¢ise to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall et apply 1o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriate to normal
residential wses and o maintenance of the Property.

Borrower shalt prompily give Lender written notice of any investigation, claim, demand, lawsvic or other action by any
goverimental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has scunl knowledge. 1f Borrower learns, or is nolified by any govermmental or regulaoly authority, that
any removal or other remediaion of any MHazardous Substance atfecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Nammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, muterials comtalning asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmenial Law™ means federsd Inws and taws of the jurisdiction where the Property is located that
relate o health, safely or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee 1o Borrower prior to acceleration fullowiag Berrower's breach
of any covenant or ngreement In this Securily Instrument (but not prior to sceelerntion under paragraph 17 unless
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upplicable tnw provides otherwise). The notice shall specify: (o) the defoult; (b) the nction required to cuve the defuult;
(¢} date, not less than 30 duys from the date the notice is given to Borrower, by which the default most be cured; nnd
() that Fullure to cure the default on or before the date specified [n the notlee may vesult In avceleration of the sums
seeured by this Seourlty Instrument, Foreclosure by judielal proceeding and sale of the Property, 'The notice shall further
Inform Burrower of the vight (o veinstate after acceleration and the right to assert In the foreclosure proceeding the
non-existence of w defunlt or any other defense of Barrower to weeelerntion and foveclosure, 1f the default is not cured on
or before the date speelfled in the notice, Leader, at its option, may require inuncdiate payment In full of all sums
seeured by this Security Instroment withowt further demund and may foreclose this Security Instrument by judiclnl
praceeding. Lender shall be entitled 10 colleet all expenses incurred B pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attovneys' fees and costy of title evidence,

22, Refense, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrewer, Borrower shall puy any recordation costs.  Lender may charge Borrower @ fee for releasing this Security
Instewnent, but oply it the fee is paid to « third party Tor services rendered and the charging of the fee is permitted nnder
applicable law,

23, Walver or Hamestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Secarlty Instrument, 1T one or more riders are executed by Borrower and recorded together with this
Seeurity nstrumtent, the coverants and agreements of each such rider shall be incorporated into and shal! amend and supplement
the covenants and agreements ef fiis Security Instrument as if the rider(s) were o part of this Secority Instrament,

[Check applicable box(es))
L)ﬂ Adjustable Rate Rider :l;] Caondominivim Rider @ 1«4 Family Rider
{x__J Graduated Payment Rider H Plunned Unit Developmment Rider (] Biweekly Pavineni Rider
[_J Balloon Rider w0 Rate Improveizent Rider [_.) Second Home Rider
V.A. Rider L _.]ﬂlher(s) {specily]

in any rider(s) cxecuted by Borrower and recorded with it

inesses: 57 /( '
Witnesses: ;:// :Z/&/‘é' u/ (Seal)

BILLY « MCEARLAND -Borrower

BY SIGNING BELOW, Borrower accepts and agrees to-iwwerms and covenants contained in this Sccur'ty"lusmuncnt and
[ //
Y

(Seab

-Borruwer

{Seal) ) (Seal)

“ -Bormwer -RBorrower

STATE OF JLLINOIS, ‘O“"‘ o . County ss: (RO
L, . W’\ , & Notary Public in and for said county and state do hereby certify
thrat ‘ U PERS 64
1
Rully €. Mefarland
, personaltly knowa to me 1o be che same person(s) whose name(s)

subscribed ta the foregoing instewment, appeared beforg me this day in person, and acknowledged that he
signed and detivered the said instrument as L. {ree and voluntary act, for the uses and purposes therein set jorth.

Given under my hand and official seal, this %‘M’\ day of J UY\"Q//
My Commission Expires: f’%{ / / — er

Netary Pubilic

This Instrument was prepared by: A \
“OFFICIAL SEAL"
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ADJUSTABLE RATE RIDER

(LINOR Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this  9th duy of June )

1998 , and is incorporated into and shall be deened to amend and supplement the Mortgage, Deed of
Trust, or Security Deed {the "Securlty Tnstrument”™) of the sume date given by the undersigned (the “Borrower")
secure Burrower's Adjustable Rate Note (the "Noie") 10 AMERIQUEST MOR'TGAGE COMPANY
(the "Lender”y of the same date and covering the property described in the Security Instrument and loented at:

1529 § CHRISTIANA APT'2
CHICAGO, 1L, 60623

[Propenty Address)

THIS NOTE_CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATY AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BCxROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. o uddition to the covenants and agreements made in the Securily
instrument, Borrower, and Lender further coveaant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMeNT CHANGES
The Note provides lor an initial interest rme of R %. The Note pravides for changes in the
interest rate and the monthly payaents, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Change Dates

The interest rate | will pay may change on the first day of ahpuary y 1999 and on that
day every sixth month thereafter, Lach date on which my interest rate could change is called a "Change Date,”

(B) The hnlex
Beginning with the first Change Date, my interest rate will be based on an Indez- The "Index” is the average
of imterbank offered raies for six-month U8, dollar-denominated deposits in the Londan market ("LIBOR"), as
published in The Wall Street Journal. 'The most recent Index figure available as of the date4$ days before cach
Change Date is called the “Current index.”
It the Index is no longer available, the Note Holder will choose a new index thit is based voaon comparable
information. The Note Holder will give me notice of this choice.

(C) Caleutation of Chuanges
Belvre cach Change Date, the Note Holder will caleulate my new interest rate by adding  Flve and T'wenty
Four Hundredths percentage  points(s) ( 5.240 %) o
the Curren) Index. The Note Holder will then round the result of this addition to the nearest one-cighth ol one
percentage point (0.125%). Subjeet to the limits statedd in Scetion 4(D) below, this rounded amount will be my
new interest rate until the next Change Date.

The Noie Holder will then determine the amount of the monthly payment thal would be sufficient to repay
the unpaid prineipal that 1 am expected to owe a the Change Date in full on the Maturity Date at my new interest
rate in substantially cqual payments, The result of this culeulation will be the new amount of my manthly
payment.

i
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Loitn No. §741913-5542
(D) Limits on Interest Rate Chunges
The interest rate Fam required to pay at the first Change Date will not be greater than 12,021 %
or less than 11,021 %. Thercafier, my interest rate will never be increased or decreased on
any single Change Date by more than One percentage poini(s)
{ 1.000 %) from the rate of interest 1 have been paying for the preceding six months, My
interest rite will never be greater than 17.021 % or less than 11.02t %.

(K) Etfective Date of Changes

My new interest rate will become effective on cach Change Date. | will pay the amount of my new monthiy
payment beginning on the first monthly payment date alter the Change Date until the wnount of my monthly
payment changes again,

() Natlee o* Changes

The Note holae will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment beforn the effective date of any change. The notice will include information required by law to
be given me nad also e tille and telephone number of a person who will answer any question 1 may have
regarding the notice,

B, TRANSFER OF THE PROPEQTY OR A BENEFICIAL INTERES] IN BORROWER
Uniform Covenant [7 of the Secutiyy Lastrument is amended 1o read as follows:

Transfer of the Property or a Benafielad Intevest In Borrower, 11 all or any part of the Property or any
interest in it is sold or transferred (or if & benelioial interest in Borrower is sold or {ransferred and Borrower is not
a natural person) without Lemder's prior wriltencansent, Lender may, nt its option, require immedinte payment in
full of all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if
exercise is prohibited by federal Inw as of the date of s Security Instrument. Lender also shall not exercise this
option if: (a) Borrower causes 1o be submitted to Lender "afcrmation required by Lender to evaluate the intended

transferee as i a new logn were being made to the transferec;ans (b) Lender rensonably determines that Lender’s
security will not be impaired by the loan assumption and that the rick ol a breach of any covenant or ugreement in
this Security tnstrument is acceptable to Lender.

To the extend permitted by applicable faw, Lender may charge a reosenable fee as a condition to Lender's
consent to the loan assumption. Lender may also require the transferee to sipn an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promisestnd agreements made in the Note
andd in this Security lnstrument. Borrower will continue to be obligated warler <he Note and this Security
Instrument unless Lender releases Borrower in writing.

il Lender exereises the option to require immediale payment in full, Lender shall give Borrower notice of
aceeferation, The notice shall pravide u period of not less than 30 days from the date theaoice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 17 Bofrogver fails 1o pay
these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied oy this Security
nstruient withowt further notice or demuml on Borrower.

R | . . . R
BY SIGNING BELOW, Borrower ngéepls and agrees 1o the termis and covennnts comtained in this Adjustable
Rate Rider. s

lf% ///f J//‘/{ ,(’/, e seah

(¥ o

BILLY E MCFARLAND -Hurrower -Bonwwer

(Seald {Send)
Borrewet -Bereower
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 9th  day of June ,

1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Securily Deed (the "*Security Instrument’’) of the same date
given by ine undersigned (the **Borrower’’) to secure Borrower's Note 1o

AMERIQUEST MORTGAGE COMPANY
‘ . o (the **Lender’’)
of the same date and covering the Property described in the Security Instrument and located
al:
1529 S CHRISTIANA AlT'2
CHiCAGO, 1L 60623

{Propenty Address)

1-4 FAMILY COVENANTS. I radition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the(Security Instrument, the following items are
added to the Property description, and shall aise constitute the Property covered by the
Security Instrument: building materials, appliances «rd goods of every nature whatsoever
now or hereafter located in, on, or used, or intenced fo be used in connection with the
Property, inctuding, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, iire nrevention and extinguishing
apparatus, security und access contro! apparatus, plumbing, bact tubs, water healers, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, curtmins and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions therets, shall be deemed
to be and remain a part of the Property covered by the Security Instrumient. All of the
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the **Property. ™’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nol seek,
agree 1500 make a change in the use of the Property or its zoning classification, unless
Lender heaagreed in writing to the change. Borrower shall comply with all laws,
ordinances,_repulations and requirements of any governmental body applicable to the
Property.

C, SUBORDIVATE LIENS. Except as permitied by lederal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfecled against the Property
without Lender’s prior-written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insuriance against rent loss in
addition to the other hazards tor which insurance is required by Uniform Covenant 5.

E, "BORROWER'S RIGHT TQ REINSTATE" DELETED, Uniform Covenant 18
is deleted.

F. BORROWER'S OCCUPANCY Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform CTuvenant 6 concerning Borrower's occupaney of the
Property is deleted. All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect.

GG. ASSIGNMENT OF LEASES. Upon-Lander's request, Borrower shall assign to
Lender all teases of the Property and all security deposits made in connection with leases of
the Property, Upon the assignment, Lender shall-psve the right to modify, extend or
terminate the existing leases and to execute new leases, vivLender's sole discretion. As used
in this paragraph G, the word ‘‘lease’” shall mean *‘sublease ™ if (he Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION., Borrower absolutely and unconditionally assigns an< transfers to Lender all
the rents and revenues (*'Rents’’') of the Property, regardless of to 'whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender’s agents-to ¢ollect the Rents,
and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of default pursuant to paragraph 21 of the Sccurity Instrument and (ii).1 ender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ages, This
assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums
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secured by the Security Instrument; (ii) Lender shall be entitled to collect and receive all of
the Rents of the Property; (iii) Borrower agrees that euch tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenant; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's-agents shall be applied first to the costs of taking control of and managing the
Property il collecting the Rents, including, but not limited to, attorneys’ fees, receiver’s
fees, prendvis on receiver's bonds, repair and maintenance costs, insurance premiums,
taxes, assesswiedits and other charges on the Property, and then to the sums secured by the
Security Instrusmess (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to account 1or only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appeinted to take possession of and manage the Property and collect the
Rents and profits detived from the Property without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property-wes not sufficient to cover the costs of taking control of and
managing the Property and of vollecting the Rents any funds expended by Lender for such
purposes shall become indebtedhess. of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Covenuni 7.

Borrower represents and warrants that Borrower has not executed any prior assignment
of the Rents and has not and will not perform any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially eppointed receiver, shall not be required to
enter upon, take control of or maintain the Propeity before or ufter giving notice of default
to Borrower. However, Lender, or Lender's agents©i 4 judicially appointed receiver, may
do so at any time when a default occurs, Any applic2tion of Rents shall not cure or waive
any defwuit or invalidate any other right or remedy of Lerder. This assignment of Rents of
the Property shall terminate when all the sums secured by tig Security Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or Lreach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security nstrament.
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BY SIGNING BELOW, }Eénrowei accepts and agrees to the terms and provisions

LO]lldll‘lLd in this 1-4 Fapily
4/ &
’ Do _(Seal) (Seal)

l!lLl Y [ ”ﬁ!‘r\RLAND -Burrower Herower
(Seal) (Seal)

Horrower -Boermwver

(Seal) (Seal)

-Burtower Borrower

o (Sead (Seal)

-Borrower -Borrower
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