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Prepured by:  SHANNON BRANDON ST RLCORDER
RECORD AND RETURN TO:

MGRTGAGE BANCORP SERVICES

8OO E. NORTHWSRT HIGHWAY, #100

PALATINE, ILLINOQIS. 60067

MORTGAGE Loan No. 6867105

THIS MORTGAGE ("Seeurity lnsindmint") is given on June 1, 19989 . The mortgagor is
GEORGE G. MARINAKIS and STACY M. mARINAKIS, HUSBAND AND WIFE

{"Barcower ™), This Seetirity Instrument is given lo
MORTGAGE BANCORP SERVICES
¥
which is organized and existing under the laws of  THE STATFE OF ILLINOIS » and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, JLLINQIS 60067
{'Londer}. Borrower owes Lender the principal sum of

Two Hundred Twenty Five Thousand and "
e et e e - CoYars (U.S. §  225,000.00 ) y

This debt is evidenced by Borrower's note dated the sume dute as this Securisy Instrument ("Note"), which provides for -
mottity puyinents, with the tull debt, it not paid enslier, dus and paysble on June- 15 2013 .
This Security Instrument securss o Leader: (8) the repayment of the debt evidenced by lt.e Neie, with interest, and all renewals,
extensions &nd modifications of the Note; (b) the payment of al} other sums, with interes. ‘advanesd under paragraph 7 (o -,
protect the seeurity of this Security Instrument; and (¢} the performuance of Borrower's covensnis and agreements under this ~
“Securily Instrument and the Note. For this purpose, Borrower does herehy mortgage, grant and converio Lender the followingl
= deseribud property located in COOK County, Mlinois: GO

LOT 41 IN HUNTER HILL, A RESUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28, %

TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN TiE

VILLAGE OF WILMETTE, IN COOK COUNTY, ILLINOIS,

“e

PIN 05-28-318-012-0000
which hay the ndibress of 2238 IALQUOIS ROAD WILMETTE (Street, City),

fllinois 60091 [Zip Codel {("Praperty Address™);

ILLINOIS Binglo Family-FNMAFHLMC UNIFORM
iinst INSTRUMENT Form 3014 /90 ‘ (-u, f‘:Q ﬁ}
s | ‘ ﬁ
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this Security Instrument, Londer niay give Borrower a noliée identifying the lien. Borrower shall salisty the lien or ke one or
more of the uctions sut forth above within 10 days of the giving of notice,

S, Huzred or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured ngainst loss by firs, huzards included within the term "extonded covernge” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shull be maintained in the amounts and for the periods
that Lender requires, The inswrance carrier providing the insurance shall he chosen by Borrower subjuct to Lender's approval
which shall not he unreasonably withheld. If Borrower fuils 1o mintain coveruge described above, Lender may, ut Lender's
option, obtain coveruge to protect Lender's rights in the Property in sccordunce with purngraph 7,

All insurancs policies and renowals shall be acceptable to Lender and shall include o standard mortgage clause, Lendor
shll bave the right to hold the policies and renewals. 11 Lender requires, Borrower shall promptly give (o Lender al) receipts of
paid premiumy and renewsl notices, In the event of loss, Borrower shull give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender nnd Borrowsr otherwise agres in writing, insurance proceeds shall be upplied to restoration or repair of the
Property dumaged 3¢ the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
ropair is not econoically fensible or Lunder's seourity would be fussened, the insurance proceeds shall be applied to the sums
sectired by this Security Instrument, whethor or not then due, with any excess puid (o Borrower, [T Borrower abundons Lhe
Propurty, or does not sisveer within 30 days a notics from Lender that the insurance carrier bas offered to seltle u ¢laim, then
Leader mny collect the listines proceeds. Lender muy use the proceds to repuir or restore the Property or to pry sums
secured by this Security instrameni, whether or nat then due, The 30-day period will begin whea the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principul shall not extend or
postpone the due date of the monthly payments referred 1o in paragruphs 1 and 2 or change the nmount of the payments. If
under paesgraph 21 the Properly is aequized oy Leader, Borrowar's right to any insurance policies nnd procesds resulting from
damitge 1o the Praperty prior to the sequisitiopsiall puss to Lender to the extent of the sums secured by this Security Instrument
immediately prioe o the seyuisition,

6. Oveupancy, Preservation, Malntenunce und Protection of the Property; Borrower’s Loan Applicntion; Leaseholds,
Borrower shail occupy, establish, und use the Propeily.as ‘dorrower’s principal residence within sixly days after the execution of
this Security Instrument and shall continue to occupy ths Property as Borrower's principal residence for ab least one year after
the date of occupancy, unless Lender otherwise ngress in writing, which consent shall not be unreasonably withheld, or unjess
sxienualing circumstunces exist which are beyond Borrowsi's control. Borrower shall not destroy, damage or impair the
Proporty, allow the Properly to detoriorste, or commit waste ti tie. Propecty, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thut in Leader’s good fuith judgment could result in forteiture of the
Property of otherwise miterially impnir the lien created by this Security Listrument or Lender's security interest. Borrower muy
citre such a default and reinstate, as provided in paragraph 18, hy causing tze action or proceeding 10 be dismissed with a ruling
that, in Lundur's good faith determination, precludes forfoiture of the Borrower’s interest in the Property or olher material
impairment of the lien created by this Svcurity Instrument or Lender's security iuterest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any materinl information) in connection with the loan evidenced Lv-ths Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence. (7 this Security Instrument is on a
leaschald, Borrower shull comply with all the provisions of the Jensv. If Borrower scquires foetitle to the Property, the
feasehiold and the teo title shull not merge unless Lendur ugrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fuils to perform the covenants gad apresments contained in
this Seeurity lnstrument, or there is o legal procecding that may significantly sffeet Lender's rights in‘the Property (such as a
proceeding in bunkruptey, probate, for condemnution or forfeiture or to enforee laws or regubutions), then Zender may o and
piy for whutever is nevessary to protect thy vulue of the Property and Lender's rights in the Property. Lender's actions awy
include puying any sums secured by a livn which has priority over this Security Instrument, appearing in court, paying .
reasonuble nttorneys' fees and entering an the Property to muke repairs, Although Lender may fake action under this paragraph.
7, Lender dous not have to do so, .

Any wimounts dishursed by Lender under this paragraph 7 shull becomws additional debt of Borrower secured by this
Security lastrument, Unless Borrower and Lender agree 1o other terms of payment, these smounts shall beur inlerest from the™
dute of dishursement at the Note rate and shall be payable, with inferesi, upon notice from Lender to Borrower requesting
payment. _‘
8, Mortgnge Insurnnce, T Lender required martgage insurance as # condition of making the loan secured by this Security'
Instrument, Borrower shall pay the premiums required to maintain the mortgugs insurance in effect, If, for any reason, the.
mortgnge insurance covernge required by Lender lapsus or ceases 1o he in eifect, Borrower shall pay the premiums required to

g
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Lender's address stated herein or any other address Lender designstes by notice 10 Borrower. Any notice provided for in this
Securily Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph,

IS, Governing Law; Severahility, Thix Security Instrument shall be governed by federal law und the law of the
jurisdiction in which the Property is tocated, In the evenl that any provision or clause of this Security Instriment or the Note
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severuble,

16, Borrower’s Copy. Borrower shall be given ane contormed copy of the Note und of this Security Instrument,

17, Transter of the Property or o Beneficial Interest in Borrower, If all or any purt of the Property or any interest in it
is sold or teansterred (or if @ heneficial interest in Borrower is sold or trunsferred and Borrower is not s nnturat person) without
Lender's prior wrillen consent, Lender may, at ils oplion, require immediate payment in full of sl} sums secured by this
Security [nstrument, However, this option shall not be exercised by Londer if exercise is prohibited by federal law us of the date
of this Security Instrument,

If Lender exersives this option, Lender shall give Borrower notice of accelsration, The notice shall provide a period of not
less than 30 days izem the dato the notice is delivered or mwiled within which Borrower mast pay all sums secured by this
Security Instrument. it 2arrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Vasteument without further notics or demand on Borrower,

18, Borrower’s Righe-to Reinstate, It Borrower meets cerlain conditions, Borrower shall have the right 10 have
enforcenment of this Security Inistument discontinued ut any time prior (o the earlier of: (n) 5 days (or such other period as
wpplicable law muy specify for einstatement) befors sule of the Properly pursuant 1o sny power of sule contuined in this
Security Instrument; or (b) entry 14 judgment epforcing this Security Instrument. Those conditions are that Borrower: (4} prys
Lender all swms which then would be tue’ vader this Security Instrument und the Note as i no aeceleration had vecurred; (b)
cures any default of any olher covenuntsor nsroements; (¢} poys all expenses inewrred in enforcing this Security Instrument,
including, but not limited to, reasonuble attocneys' fees; and (d) takes such action as Lender muy ressonably require to assure
thut the Tiea of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Seewrity Instrument shall coatinue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
abligntions seeured herehy shall remain fully effectivews 17 no acceleration hud oceurred, However, this right to reinstate shall
ant apply in the case of acceleration under parugraph 17,

(9. Sute of Nute; Chunge ol Loan Servicer. The Nute-or w purtinl interest in the Note (logether with this Security
instrument) may be sold one or more times without prior notice 4 Rorrower. A sale muy result in s change in the ontity (known
us the "Loan Servicer®) that collects monthly payments dus under tie Pate and this Security Instrument. There also may be one
or more chunges of the Loan Servicer unrelated fo & salo of the Note, 1 thee: is o change of the Loun Servicer, Berrower will be
given written notice of the chunge in accordonce with paragrsph 14 ubove rnd applizable law, The notice will state the name and
address of the new Loan Servicsr and the address to which payments should ‘e tads, The notice will also contain any other
informatien reguired by applicable law,

20, Huazurdous Substunces, Borrower shall nol cause or permit the presenca, use, disposal, storage, or relenss of any
Huzardous Substances on or in the Property. Barrower shall not do, nor allow anyeae elss to do, snything wifecting the
Praperty thut is in violation of any Environmental Law, The preceding two sentences shiall @ot apply to the presence, uss, or
storaga on the Property of small quantities of Hazirdous Substances that are genernlly recognizes-o be appropriate to normal
residentiel uses and 1o nwintenance of the Propenrty,

Borrower shull promptly give Lender written natice of any investigation, claim, demand, lawsuii or other action by any
gavernmental or rogululory agency or privale party involving the Property und any Hazardous Substanco or Environmental Law
of which Borrower has actunl knowledge. 1f Borrower learns, or is nutitied hy any governmentat or regulatiry suthority, that
sny remaval or other remedinlion of any Hizardous Substance affecting the Property is necessary, Borrower shall prompily take
Wl necessary remedial actions in accordunce with Environmental Law, ¢

Ax used in this prrngraph 20, "Hazardous Substunees® are those substunces defined as toxic or hazurdous substances b
Environmental Law und the following substances: gasoline, kerosene, uther Nammable or toxic petroleum products, toxigh
pesticides und herbicides, volutile solvents, maleriuls containing ashestos or formaldehyde, and radionctive materinls, As used ik
this puragraph 20, "Environmentat Law”® means fuderal faws aidd laws of the jurisdiction whers the Property is located lhul‘-Q
refute to health, sufety ar envieonmental protection. \i

(o~

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerution; Remedies, Lender shull give notice to Borrawer prior to aceelerntion following Borrower's breach
of uny covennat o agreement in this Security Instrument (hut not prior (o acceleration under parugraph 17 unless
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