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MORTGAGE LENDER'S k: 08-27-64220

THIS MORTGAGE ("Security Inmirument”) is given on JUNE 2 , 1888 . The mortgagor is
ROBERT ¥. McOunNALD MARRIED 710 DOROTHY A, MCDONALD

{"Borrower"), ‘This Security Instrument is given to PAC ¥UKTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF 5d1Q , and whose

address s 75 NORTH FATRWAY DRIVE, VERNON HILLS, ILLINOIS 600E:
("Lendee™). Borrower owes Lender the principal sum of

Dollars (L1.5. $99,900,00 }. This debt is evidenced by Borruwur 1 note dated the same date us this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, if 40t paid earlier, due and payable on
JUNE 1, 2013 . This Security [nstrument secures to Lerder:-(a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al)
other sums, with interest, sdvanced under paragraph 7 to protect the security of this Gecv ity Instrument; and {c)
the performance of Borrower's covenants and sgreements under this Security Instrument-and.the Note, For this
purpose, Borrower does hersby mortgage, grant und convey to Lender the following descriord property located in
CooK County, lllinois:

SEE EXHEBIT "A" ATTACHED HERETG AND MADE A PART HEREOF.

lllinois  606A%-5327 1Zip Cadei {"Property Address");
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TOGETHER WITH all the improvements now or heresfter erected on the property, and all eusements,
sppurtenances, and fixtures now or hereafter o part of the property, All replacements and additions shall also be covered
by this Security [natrument, All of the foregoing is relerred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully ssised of the estate hereby conveyed and hus the right to
mortgage, grant and convey the Property nnd that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against il claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
lirnited varintions by jurisdiction to constitute s uniform security instrument covering resl property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

I, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and intereat on the debt evidenced by the Note und any prepayment snd late charges due under the Note,

2. Funds for Taxes and Insurance, Subject 1o applicable luw or to a written waiver by Lender, Borrower shali
pay to Lender on the day manthly payments are due under the Note, until the Note is paid in full, s sum {"Funds") for:
{a) yearly taves und assessments which may attain priority over this Security Instrument as a lien on the Froperty; (b)
yearly leasehold geyments or ground rents on the Property, if uny; (¢} yearly hazard or property insurance premiums;
{d) yeurly flood 1nzarance premiums, if any; {e) yeurly mortgage insurance premiums, if any; und {f) any sums puyable
by Borrower to Leader, in accordunce with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiumg, These itemgare culled "Lscrow [tems.” Lender may, at any time, collect and hold Funds in an smount not
to exceed the maximum amount a lender for o Pederally related mortgage loun may require for Borrower's escraw
account under the federal Kon! state Settlement Procedures Act of 1974 s amended from time 10 time, 12 USC,
Section 2601 ef seq. ("RESFA”" ) unless another law thut applies to the Punds sets a lesser amount. If so, Lender may,
a1 sny time, coliect and hold Fusds in an amount not to exceed the lesser amount, Lender may estimute the smount of
Funds due on the basis of current deta ind reasonable estimates of expenditures of future iscrow [tems or otherwise in
accordunce with applicable faw,

The Funds shall be held in an institurion iwhose deposits are insured by  federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutian) or in any Pederal Home Loan Bank. Lender shall apply the Funds to
pay the Hscrow [tems, Lender may not charge Horrower for holding and applying the Punds, snnuslly analyzing the
escrow sccount, ar verifying the Pscrow ltems, vniess Lender pays Borrower interest on the Funds sand applicable taw
permits Lender to make such s charge. However, Lender may require Berrower 1o pay a one-time charge for an
independent reul estate tax reporting service used by Letder in connection with this loan, unless applicable law provides
otherwise. Unless un sgreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrawerand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, witizori charge, an annual accounting of the Punds, showing
credits and debits to the Funds and the purpase for which each dekit o the Funds was made. The Funds are piedged as
additional security for all sums secured by this Security Instrument,

If the Punds held by Lender exceed the amounts permitted to be hela vy applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applica'ite law. If the amount of the Funds held
by Lender ut any time is not sufficient to pay the Lscrow ltems when due, Leadir may so notify Borrower in writing,
and, in such case Borrawer shall pay to Lender the amount necessary to make vy tre deficiency. Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender’s sole discrétion,

Upon payment in full of all sums secured by this Security Instrument, Lender sha)! promptly refund to Borrower
any Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Preperty, Lender, prior 1o the
scquisition or sale of the Property, shall apply any unds held by Lender at the time of acatisizion or sale as a credit
aguinst the sums secured by this Security [nstrument, o

3. Application of Payments, Unless applicable law provides otherwise, all payments receiyed by Lender under g
paragruphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, woariounts payable
under parngraph 2; third, to interest due; fourth, to principal due; and last, to sny late charges due under the Note,

4. Charges; Liens, Sorrower shall pay all taxes, rssessments, chorges, fines and impositions atiributable to the
Property which may attain priority over this Security Instrument, and lessehold payments or ground rents, if uny.
Borrower shall pay these obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower (® o]
shall pay them on time directly to the person owed payment, Borrower shall prompily furnish to Lender all notices of &
amaounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over thig Security Instrument unless Borrower: (o)
agress in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or {¢) secures from the holder of the lien an agreement satisfactory to

lnilfllié__?z—*'k-

ODAAR LIL) .07 AI9%

e
m-ﬁrﬂfm 19502 Page 2 ot & Form 3014 9/90







7 Lender s;\lburdinating thcleJx N\is ;ccurity instrument, ’f l.t:llﬂ?:r derermines that any part of the Property is subject

"1 1o a fien which may attuin priority over this Security Instrument, Lender may give Borrower u notice identifying the

. Rotive,

lien, Borrower shall satisfy the lien or take one or mare of the actions set forth ebove within 10 days of the giving of

5. Hazard or Property Insurance, Borrower shall keep the improvements now exisuing or hereafter srected on
the Propecty insured against loss by Tire, hnzurds included within the term "extended coverage” and any other hazards,

including floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts

and for the periods thut Lender requires, The {nsurance earrier providing the insurunce shall be chosen by Borrower
subject to Lender's npproval which sheli not be unreasonably withheld, if Borrower fails to maintain coverage described
sbove, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
puragraph 7,

All insurance policies and renewals shalt be acceptable to Lender and shall include # standurd mortgage clause,
Lender shall have the right 10 hold the polivies and renewnls, If Lender requires, Borrower shafl promptly give 1o
Lender nll receipts of paid premiums and renewsi notices. 1n the event of foss, Borrower shall give prompt notice to the
insuranve carrier sud Lender. Lendor may make proof of lass if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insursnce proceeds shull be applied to restoration or repair
of the Property damuged, if the restoration or repair is economically fessible and Lender’s security i8 not lessened, If the
restorution or repmris not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums seciired by this Security Insteument, whether or not then due, with any excess paid to Borrower, I
Boreuwer abundons the roperty, or does not answer within 30 duys & notice from Lender that the insurance carrier has
offered 10 settle a claim; vien Lender may collect the insurance proceeds. Lender may use the proveeds to repair or
restore the Property ur to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice s given,

Unless Lender and Borrower otheewise agree in writing, any application of proveeds to principal shall not extend or
postpone the due dute of Lthe monthly puy-ents referred to in paragraphs 1 and 2 or change the smount of the payments,
It under psragraph 21 the Property 19/scquired by Lender, Bosrower's right to any insursnce policies and proceeds
resulting from damage to the Property pridr to the sequisition shall pass to Lender to the extent of the sums secured by
this Security Inatrument immediately prior W/ sequisition,

6. Occupancy, Preservation, Maintenaice ond Protection of the Property; Borrower’s Loan Application;
l.eascholds. Borrower shall avcupy, estblish, andg ee the Property as Borrower's principsl residence within sixty days
after the execution of this Security Instrument ang shail continue 1o oevupy the Property as Borrower's principal
residence for at least ane year after the date of oceupanc:, uniess Lender otherwise sgrees in writing, which consant shal)
not be unreasonably withheld, o unless extenuating circumitances exist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, sllow the Peorerty 1o deteriorste, or commit waste on the Property,
Borrower shall be in default il any forleiture sction or proceeding, whether civil or criminal, is begun that in Lender’s
good fuith judgment could result in forfuiture of the Property or cibirwise materially impair the lien created by this
Security Instrument or Lendec's socurity interest, Borrower muy <ure such » default und reinstate, as provided in
parugraph 18, by causing the aetion or proceeding to be dismissed (with o ruling that, in Lender's good fsith
determination, precludes {orfeiture of the Borrower's interest in the Properivoe other material impsirment of the lien
crented by this Security Instrument or Lender's security interest, Borrower slait also be in defuult if Borrower, during
the loan spplication provess, gave materially false or insccurate information Or atatements to Lender {or failed 10
provide Lender with any muterial information) in connection with the loan evidenved by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as o privopal residence, If this Security
Instrument is on a lessehold, Borrower shall comply with all the provisions of the lease, If Borrower acquires fee title to
the Prapecty, the leasehold snd the fee title shall not merge unless Lender ugrees 1o the merperiaiiwvriting.

7. Pratection of Lender's Rightsin the Property. If Borrower fails to perform the covenunts and agreements
contained in this Sevurity lnstrument, or there is a legal proveeding that may significantly affect Lender's rights in the
Property (such us a proceeding in bankruptey, probate, for condempation or forfeiture or 10 #nforce laws or
regilations), then Lender may do and pay for whatever is necossary to protect the value of the Property and Lender's
rights in the Propecty, Lender's sctions may include psying any suma secured by a lien which has priority aver this
Security Instrument, sppearing i court, paying reasonsble attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this parugraph 7, Lender doea not have to do so.

Any smounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower sectred by this
Security [nstrument, Unless Borrower and Lender sgree to other terms of payment, these smounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Maortgage Insurance, If Lender required mortgage insurance us s condition of making the loan secured by this
Security lustrument, Borrower shall pay the promiums required 1o maintain the morigage insurance in effect, if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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‘premiums required to obiair -N@ S nF.:alIy@IzA ) Lhe@-@ irafice previously in effect, at a cost
he cost Borrower of the Mor !ﬂ?& in8ran eviously in effect, from an shternaste

substantially equivalent to
mortgage insurer spproved by Lender, If substantially equivalent mortgage insurance coverage is not available,

Borrower shall pay 1o Lender esch month s sum egual o one-twelfth of the yearly mortgage insurance premiuvm being
puid by Borrower when the insurance coverage lapsed or ceased to be in <ffect. Lender will accept, use and retain these
payments as o loss reserve in lisu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coversge {in the amount and for the period that Lender requires) provided by
an insurer approved by Lender aguin becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in nccordance with any written agreement between Borrower and L.ender or applicable faw,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrawer notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shatl be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair maorket vaiue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Berrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the Following fraction: {8) the total amount of the sums secured immediately before the tnking, divided by (b) the fair
murket value of the Property immediately before the taking. Any balance shall be paid to Borrower, In the event of o
partinl taking of the Property in which the fair market vaiue of the Property immediately before the taking is less than
the amount of the sums secured immediately before the taking, unless Borrower snd Lender otherwise agree in writing
or unless applics’le lsw otherwise provides, the proveeds shall be applied to the sums secured by this Security
Insteument wherier or not the sumas are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setrle a claim for damages, Borrower fails to respond to Lender within 30 days after the dute the
notice is given, Lendzr i3 authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sunis scoured by this Security Instrument, whether or not then due.

Unless Lender and Biprrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpane the due date of (W monthly payments referred to in paragruphs | and 2 or change the amaunt of such

uy ments,

P 1l. Barrower Not Reiessed: Norbearance By Lender Not 3 Waiver, xtenszion of the time for payment or
madification of smortization of th: sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall now-Uperate to release the liability of the originsl Borrower or Borrower's successors in
interest. Lender shall not be required jo commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify) smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrowdr or_Rorrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of sny right or remedy.

12. Successors and Assigns Bouna: Joint and Seversl Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bene’it the successors and sssigns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covensnisand agreements shail be joint und several. Any Borrower who co-signs

this Security Instrument but does not execute the Note: (s} is co-signing this Security Instrument only to mortgsge,
grant und vonvey that Borrower's interest in the Ucoperty under the terms of this Security Instrument; (b) is not
personally obligated to pay the suma secured by this Security Instrument; and (c) sgrees that Lender and any other

Borrower may agres to extand, modily, forbear or maks an) accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security instrument is subject (o a law which sets maximum foan
charges, and that lnw is finally interpreted so that the inveres( or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (s)any such loan charge shall be reduced by the smount
necessary to reduce the charge to the permitted limit; and (b7 eny sums already collected from Borrower which
exceeded permitted limits wilt be refunded to Borrower, Lende’ siny choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to BOrrower. If & refund reduces principal, the reduction
will be treated s o partial prepay ment without any prepayment chares dnder the Note,

l4, Natices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicsble law requires use of anothir merhod. 'The notice shall be direcied 1o the
Pruperty Address or any other address Borrower designates by notice to LendZr, Any notice to Lender shall be given by
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AR As LG LUl OSI YILEE f LHBL COLIECTS MOoRtnly payments due under the Note and this Srcviity Instrument. There
u‘lso muy be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there'ie’a_change of the Loan
_S.erwcer:. Barrawer will be given written notice of the change in accordaace with puragraph 14 abore :nd applicable law,
l.hc notice will state the name and address of the new Loan Servicer snd the address to which paymuenss chould be made.
T'he notice will also contain any other information required by applicable law.

20. Hazurdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cluim, demand, lawsuit or other sction by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrower has actus] knowledge. If Borrower lenrns, or is notified by any governmental or
regulatory nuthority, that any removal or other remediation of any Huazardous Substance affecting the Property is
necessary, Borrower shall promptly take alt necessary remediual actions in accordance with Environmental Law.

As used in this puragraph 20, "i-fuzardous Substances” are those substances defined as toxic ar hazardous substances
by Environmental Law and the following substances: gusoline, kerosene, other flummabdle or toxic putroleum products,

%
3

toxic pesticides and herbicides, volatile solvents, materisls conining asbestos or formaldehyde, and radioactive G

materials, As used in this paragraph 20, "Environmentul Law” means federal faws and laws of the jurisdiction where the

NON-L’NII"OR.J\-I Co \’ENA_N'!‘S. Borrower and Lender further cavenant and agree as [oliows:
21 Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sceurity Instrument{but not prior to acceleration

Property is located that relate ta health, safety or environmentual protection. .

under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (s) the default; (b) the
action required (o cure the default; (c) a date, not less than 30 days from the date the notice is given to
Barrower, by which the default must be cured; and (d) that failure to cure the defauvit on or before 1the date
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premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, 8t a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from nn slternste
mortgage insurer upproved by Lender, I substantislly equivalent mortguge insurance coversge is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insursnce premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments us 4 loss reserve in lisu of mortgage insurence. Loss reserve payments may no longer be required, at the
option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided by
un insurer approved by Lender again becomes available and is obrained. Bosrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borcower and Lender or applicable law,

9. Inspection, Lender or its agent may make reusonable vntries upon und inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

10. Condemnation. The proceeds of any sward or claim for dumages, direct or consequential, in connection with
any condemnution ar other taking of any purt of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Lender,

In the evenr’of u total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instriment, whetlicror not then due, with any excess paid to Borrower, [n the event of a partia) taking of the Froperty in
which the fair marke: value of the Property immediately before the taking is equal to or grester than the amount of the
sums secured by this Security Instrument immediately before the wking, uniess Borrower and Lender otherwise agree
in writing, the sums securrd by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following fruction: {8) sheatal amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property fmnediately before the taking. Any balunce shall be paid to Borrower, In the event of &
purtial taking of the Property in'which the fair market value of the Property immediately before the taking is less than
the amount of the sums secured iminedisisly befory the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise piovides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

(f the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Loirrower fails to respond to Lender within 30 days after the date the
netice is given, Lender is sutharized to collect and vply the proceeds, ut its option, either to restoration or repair of the
Property or to the suma sectired by this Security Instiument, whether or not then due,

{Inless Leader and Borrower otherwise agree in writing, sny application of proceeds to principsl shall not extend or
pustpone the due date of the monthly puyments referred to in parsgruphs | and 2 or change the amount of such
payments,

11, Borrower Not Relaased; Forbeorance By Lender Mov a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Securitydnstrument granted by Lender 1o any successor in
taterest of Borrower shall not operate to release the liability of tho original Borrower or Borrower's successors in
interest, Lender shall not be required to commence procesdings against sy successor in interest or refuse to extend
time for puyment or otherwise modify amortization of the sums secured vy 2ois Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest,'Any forbesrance by Lender in exercising
any right or remedy shall not be a waiver of ar preclude the exercise of sny right or remerdy,

12. Successors and Assigns Bound; Joint and Severa) Liability; Co-signers-The cavenants and agreements
of this Security [nstrument shall bind and benefit the successors and sssigns of Lende, and Borrower, subject 1o the
provisions of puragraph 17. Borrower's covenants und agreements shall be joint and several Any Borrower who cosigns
this Security [nstrument but does not execute the Note: {a) is co-signing this Security Inswuriest only to mortgage,
grant und convey that Borrower's interest in the Property under the terms of this Security ipstrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lanoss and any other
Borrower may sgree to extend, modily, farbear or muke sy sccommodations with regard to the terras of this Security
Instrument or the Note without that Borrower’s congent.

13. Loan Charges. I the loan secured by thia Security Instrument is subject to a law which sets maximum loan
charges, and that law is linally interpreted so that the interest or other loun charges collected or to be collected in
connection with the losn exceed the permitted limits, then: (a) uny such loan charge shall be reduced by the amount
nevessary 10 reduce the churge to the permitted limit and (b) any sums alresdy collected from Borrower which
excevded permitted limits will be cefunded to Borrower, Lender may choose to make this refund by reducing the
principsl owed under the Nate or by making o direct payment to Borrower, If o refund reduces principal, the reduction
will be trented as a parctial prepayment without any propayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method, The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
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‘fieat cluss mail to Lender's uddress stated herein or any other address Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemid to huve been given to Borrower or Lender when given as
provided in this paragraph, .

t5. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Note conflivts with applicable law, such conflict shall not sffect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declured to be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Propecty or a Beneficial Interest in Borrower, If all or any purt of the Property or any
interest in it is sold or translerred {or if a beneficial interest in Borrower is sold or transferred and Borrower ia not &
natursl person) without Lender’s prior written consent, Lender may, st its option, require immediate payment in full of
all sums secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notive of acceleration. The notice shall provide a periad
of not less than 20 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower's ¥igit to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securiiy instrument discontinued at sny time prior to the earlicr of: {a) 5 days (or such other period
ng applicuble law muy specify for reinstutement) before sale of the Property pursuant to any power of sale contained in
this Security lestrument; or {5) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) puys Lender all sums-which then would be due under this Security Instrument and the Note as if no
aceeleration had oveurred; (b) cures'ary Jefault of any other covenants or ugreements; (c) pays al! expenses incurred in
enforcing this Security Instrument, inciudirg, but not limited to, reasonable attorneys’ fees; und {d) takes such action as
Lender may reasonubly require to assure that the fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to psy the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrument and the obligrtisns secured hereby shall rcemain Pully effective ss if no acceleration
had aceurred. Flowever, this right to reinstate shall no apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chaage of Loan Servicer, The Mow or a partial interest in the Note (together with this Security
{nstrument) may be sold one or more times without price notice to Borrower, A sale may resultin s change in the entity
(known us the "Loan Servicer”) that collects monthly paymeanzsdue under the Note and this Security Inatrument, There
also may be one or more changes of the Loun Servicer unreluted 10 a sale of the Note, If there is a change of the Loun
Servicer, Barcower will be given written notice of the change in acesr2ance with paragraph 14 above and applicable law,
The notice will stute the name and address of the new L.oan Servicer and the address to which payments should be made.
‘The notice will ulse contain any other information required by applicuble lay:.

20, Hazardous Substances, Borrower shall not cause or permit the oressnce, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor al'aw anyone else to do, anything affecting
the Praperty that (s in violation of any Environmentsl Law, The preceding twa sepieozes shall not apply to the presence,
use, o storage on the Property of small quantities of Huzardous Substsnces (it ure generally recognized to be
appropriate te normal residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, deman; iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Viszardous Substance or
Environmental Law of which Borrower has actusl knowledge. [f Borrower lenens, or is notified by any governmental or

regulatory suthority, that any removal or other remediation of any Hazardous Substunce affecting the Property is
necessary, Borrower shall promptly take all necessary remedial sctions in sccordance with Environmeniat Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined s toxic or hazardous substances
by Environmentai Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products,
tosic pesticides and herbicides, volatile solvents, materiala containing asbestos or formaldehyde, und radioactive &
materials. As used in this parsgraph 20, “Environmental Law" means federa! luws und laws of the jurisdiction where the
Property is locsted that relate to health, safety or environmental protestion,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and sgree as follows;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following W,
Borrower's breuch of any covenant or agreement in this Security Instrument{but not prior to acceleration
under paragraph |7 unless applicable low provides otherwise). The notice shall specify: (a) the default; {b) the
action required to cure the defavlt; {c) a date, not [ess than 30 days from the date the notice is given to
Berrower, by which the default must be cured; and (d} that failure to cure the default on or before the date

tnlllall:&sz

X IGOCQAAE [1L) .07 4/9%
@z, “8AI oson bage 8§ o1 0 Form 3014  8/30




‘
H R :
.
i
'
1
'
h)
'




UNOFFICIAL COPY

qpe.ul'ncd in the notive may result in acceleration of the sums seeured by this Security Instrument, foreciosure by judicial
proceeding and sule of the Property. The notice shall further inform Barrower of the right to reinstate after acceleration
and the right 1o assert in the forectosure proceeding the non-existence of a defoult or any other defense of Borrower to
accch:rutiun and foreclosure, If the default is not cured an or before the date specificd in the nutice, Lender, st its option,
may reguire immediate payment in full of all sumas secured by this Securicy lnstrument without further demand and
may [oreclose this Security Instrument by judicisl proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inctuding, but not limited to, reasonsble attorneys’ fees and costs
of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insteument without charge to Borrawer. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives ail right of homestend exemption in the Property.

24. Riders to this Security Instrument, I one or more riders are executed by Borrower and recarded together
with this Security Instrument, the covenants and agreements of ench such rider shall be incorporated into and shail
amend and supplement the covenants and sgreements of this Security Instrument as if the rider(s) were & part of this

Security Instrumen:, (Check applicible hox{es))

Adjustable Rese 2ider Condominium Rider 1-4 Tamily Rider
Graduated l’uyn*.r: Rider Planned Unit Development Rider Biweekly Payment Rider
Ballcon Rider Rate Improvement Rider Second Home Rider

VA Rider LA Other(s) Ispecify] ~ LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower gecepts and agrues to the terms and covennnts contained in this Security
Insteument and in any rider(s) executed by Borrower and recorded with it,

Witnesses: ; / . o~
tnesses ;,.{4, M;},{g .f&/cf\-—owé/xé/ (Seal)

ROBERT K MCOONALD Borrower

- (:ﬂmwb@vxm LDM»Q (Seat)

DCITSTT‘HY A, IMCDONALD* -Butrower

(Seal) (Seal)
=Botrnwer =Borrower
iy
STATE OF ILLINOIS, ( o e Cotpiyge:
[, 1.(- b S , . & Notary Public in and for-asid-county and state do hereby

certify that 4)',. vecd /}‘l:\z\m\a (eit-e.

, personally known to me to be the saine person(s) whose
name(s) subscribed 10 the foregoing instrument, appesred before me this day in person, snd acknowledged that ,é{,,_.

signed and delivered the said instrumentas A free and voluntary act, for the uses and purposes
therein set forth, ) 1
Given under o day of A p— .G
/

f'/‘ \'lf’"v /r'/-i VRN

Notary I}ublu.

Ay C THERINE A, DANNER
y Commission Ex ‘@Anv PUBLIC, STATE OF ILLINGIS
MY COMMI‘SIUN EXPIRES 8/11/2001

O8LI6YSL

*DOROTHY A, MCDONALD IS EXECUTING THIS MORTGACE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITIAL HOMESTEAD RICHTS.

A0 LGOODAAF (1L} 07 4795
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. NANCY KOuUFOPO ALY S a Nutary Public in aed e siid Comity and State, defiereby certify that
Doro7HY A ME DONALD persotsislly known bome 1o e

e same persun{sj wliise mamic{si subiseritied G the foregeing instriment, appeared belore me this Jay

i person and aeknowledged U signed and delivered the said instriment as Iree and volunlary acl,
for thie e prases and therein set forth

Giiven wider my hand and ofticial sea, this 4 ﬁ‘lln_\'nl' JL"/VC"-‘ S

MY commvision espires: &= 25 - 2000

W,
"OFFICIAL “SEAL"

NANCY KOUFOPQULOS
NOTARY PUBLIC, STATE QF ILLINOIS
MY COMMISSION EXPIRES 4/25/2000
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. STREET'ADDRESS: 6519 N. ARTESIAN
. CITY: CHICAGO COUNTY: COOK
.. TAXNUMBER: 10-36-423-012-0000

" LEGAL DESCRIPTION:

" THE NORTH 30 FEET OF THE SOUTH 60 FEET OF LOT 11 IN BLOCK 1 IN WILLIAM L. WALLEN'S EDGEWATER GOLF
'+ CLUB AUDITION TO ROGERS PARK, BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF
/' SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY,

' ILLINGIS.
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