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MORTGAGE P
THIS MORTGAGE ("Seearity Instrument”) is given on J_qpe Sth, 1998 . {

The mongagor is  RICHARD E. S o), JR. AND FERN MOSS SI EE A T TENATS

an {("Borrower"). This Security Instrument is gwcn w0

HARRIS TRUST AND SAVINGS BANK . which is organized
and existing under the baws of  THE STATI OF LLINOQIS , angd whose address is

111 W. MONROE STREET CHICAGO, ILLINOS 57030 ("l..cndcr").
Botrower owes Lender the principat sum of  Fivee Mundred Fifty Thousand and 00/100

Dotlars (U.S. §__350,000,00 Y This debt is evidenced by Borrower’s nete dated the same dulc as

this Security Instrument ("Note®), which provides for moziily payments, with the full debt, i not paid earlier, due

amndd payable on July {51, 2028 — . This Security Instrument secures o Lender: (a) the
repayment of the debt evidenced by the Note, wilh interest, and ol rcncwnls. extensions and medifications of the

Note: (b} the payment of all other sums, with interest, advaneed valer paragraph 7 (o protect the security of this "
Security Instrument; and (¢) the performance of Borrower's coveuruts and agreements under this Security )
tnstrument and the Note, For this purpose, Borrower does hereby mongage, grant and convey 1o Lender the fol-

Jowing deseribed property located in COOK N\ County, Illmon}

-

THE EAST 118.5 FEET OF THE NORTH 175 FEET OF THE EAST 237 OF LOT "A" IN
GREELEY'S RESUBDIVISION OF LOTS 1,2,3,4,9,10,11 AND 12 IN BLOCK 5 OF ALLES’
FIRST ADDITION TO WINNETXA IN THE SOUTH EAST (/4 OF SECTION 20, TONSHIP 42
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

P.LN. 05:20-408.003-0000

L
5
L
5
5

which has the address of 220 CHESTNUT JVINNETKA ' s/ 7/ / ey ,

[Street]
Ilinois 40093 : ("Property Address™); / J// .
T4p L] Initinls # %%_
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 301479/

GFS Form 1014 {6116) {page I of 7 pages)
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. TOGETHER WITH_- il the improvements now or hereafier erected on the propeny, and all eascmens,
appurienances, and fixwres iow of hereafier a part of the property. Ali replacements and additions shall also be
covered by this Security Instrument. Al) of the foregoing is referred to in this Security Instrument as the "Property”.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
" to mortgage, grant and convey the Property and that the Property is unencumbered, excep for encumbrances of
record. Barrower warrants and wili defend generally the title to the Property against all claims and demands, sub-
ject 10 any encumbrances of record.
~ THIS SECURITY INSTRUMENT combines uniform cavenants for national use and pon-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows: :
. 1. Payment of Principal and nterest; Prepayment and Late Charges. Borrower shall promptly * pay -
when due the principal of and interest on the debit evidenced by the Note and any prepayment and late charges ' .
due under the Note. :
2, Funds fr Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower .
shall pay to Lenact on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum o
("Funds®) for: (a) yer:iy 1axes and assessments which may attain priority over this Security Insirument as a fien on
the Property; (b) yeatly 'easehold payments or ground rents on the Property, if any; () yearly hazard or property
insurance premiums; (4} yeudy flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any;
and (f) any sums payable by Rurimwer (o Lender, in accordance with the provisions of paragraph 8, in lieu of the
payment of mortgage insurance primiums. These ilems are called "Escrow Jiems.” Lender may, ai any ime, col-
lect and hold Funds in an amouit not 2 exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower’s escrow ancount under the federal Rea) Estate Setlement Procedures Act of 1974
as amended from time 1o time, 12 U,S.C. $wiion 2601 et seq, (*RESPA™), unless another law thai applies 1o the
Funds se1s a lesser amount, If so, Lender may. arany time, collect and hold Funds in an amount not to exceed the
~ lesser amount, Lender may estimate the amouit «f Funds duc on the basis of current daiz mnd reasonable es-
timates of expenditures of future Escrow ltems or cthznvise in accordance with applicable law.
: The Funds shall be held in an institation whose eposits are insured by a federal agency, instrumeniality, or
entity (including Lender, if Lender is such an institution) o/ in eny Federal Home Loan Bank. Lender shall apply the
Funds 10 pay the Escrow ltems. Lender may noi charge burower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow [tems, uu'ss Lender pays Borrower interest on the Funds
and applicable law permits Lender 1o make such & charge. However, Lender may require Borrower io pay a one-
time charge for an independen: real esiale 1ax reporting service used o Lender in connection with this loan, un-
fess applicable law provides otherwise. Unless an agreement is made i applicable law requires inlerest o be
paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on thz Funds. Borrower and Lender
may agtee in writing, however, that interest shall be paid on ihe Funds. Lend-t chall give to Borrower, without
charge, an annuai accounting of the Funds, showing credits and debits to the Funds 22d.the purpose for which

P ) 3

each debit to the Funds was made. The Funds are piedged as additional security for sl sums secured by this
Security Instrument. '
If the Funds held by Lender exceed the amounis permitted to be held by applicabic lav; ! ender shall ac-
count 10 Borrower for the excess Funds in accordance with the requirements of applicable law._If .he amount of
the Funds held by Lender at any time is not sufficient to pey the Escrow Iems when due, Lender may so notify
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary (0 £ipke Up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, al Lend."s sole
. discretion, ~
¢ . Upen payment jn full of all sums secured by this Security Instrument, Lender shall promptly refund to
+ “.Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Praperty, Lender,
=, “prior to the acquisition or sale of the Property, shail apply any Funds held by Lender at the time of acquisition or
. -:gale as a credit against the sums secured by his Security Instrument,
KN "? 3. Application of Payments, Unless applicable law provides otherwise, al} payments received by Lender
¥ - pnder paragraphs | and 2 shali be applied: first, to any prepayment charges due under the Note; second, io
[ ”’ ounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges
-7 due under the Note,
- 4, Charges; Llens, - Borrower shall pay all taxes, assessments, charges, fines and impositions at- .
tributable. to the ny which may atain priority over this Security Instrument, and leasehold paymenis or '
. Borrower shal} pay these obligations in the manner provided in paragraph 2, or if not paid in

Form 3014 9/90
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that manner, Borrower shall pay them on time directly to the person owed payment, Borrower shall promptly fue-
nish to Lender all notices of amotims to be paid under this paragraph. 1{ Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the paymens.
Borrower shall prompily  discharge any lien which has priority over this Security Instrument unless
Borcower: (3 agrees in writing 1o the payment of the obligstion secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {¢) secures from the hoider of the
lien an agreement satisfactory o Lender subordinating the lien o this Security Instrument. 1f Lender determines
that any pant of the Property is subject (o o lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within 10 days of the giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
etected on the Property insured against loss by fire, hazards included within the term "exiended coverage® and any
other hizards, facluding Moods or flooding, for which Lender requires insurance.  This insurance shall be main-
tained in the amounts and for the perfods thar Lender requires. The insurance carrier providing the insurance shall
be chusen by Borrorees subject to Lender's appraval which shall not be unreasonably withheld. [f Borrower fails to
maintain coverage desedtbad above, Lender may, at Lender's option, obtain coverage ta protect Lender's rights in
the Property in accordancs with paragraph 7.
All insursnce policies apd rencwals shall be acceptable o Leader and shall include o standard mortgage
clause. Lender shall have the sigioto hold the pelicies and renewals. [ Lender requires, Borrower shall promptly
give to Lender all receipts of paid preinjums and renewal notices. In the event of loss, Borrower shall give prompt
natice to the insurance caerier and Lundes, Lender may sake proof of loss if not made prompily by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repuir of the Property damaged, if the ressaration or repair is economically feasible and Lender's security is not
lessened, [I the restoration ar repair is not ecoryrsically feasibie or Lender's security would be lessened, the in-
suraice proceeds shall be applied to the sums secarsd Oy this Security Instrurent, whether or not then due, with
any excess paid to Borrower. 17 Borrower abandons the Pronerty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a Claims, then Lender may collect the insurance proceeds,
Lender may use the proceeds to repair or restore the Property ot 1o pay sums secured by this Sceurity Instrument,
whether or not then due. The 30-day period will begin when (e netice is given,
Unless Lender and Borrower otherwise agree in wriling, any arptication of proceeds 1o principal shali aot ex-
tend or postpone the due date of the monthly payments referred to in pargraphs | and 2 or change the amount of
the payments. |F under paragraph 21 the Property is sequired by-LenderBorrower's right 1o any insurance
policies and proceeds resuliing from damage to the Property prior 10 the aequisiticr shall pass to Lender 1o the ex-
tent of the sums secured by this Security Instrument immediately prior 1o the serusition,
6. Occupancy, Preservation, Malntenance and Protection of the Proueriy; Borrower’s Loan
Application; Leaseholds. Borrower shall oceupy, establish, and use the Fopeay s Borrower's pringipal
residence within sixty days after the execution of this Security (nstrument and shall, cobtinue to oceupy the
Property s Barrower's principal residence for s least one years after the date of occupancy, upiess Lender other.
wise agrees in writing, which consent shull not be unreasonubly withheld, or unless extenuating sircumstances
exist whiclt are beyond Borrower's control, Borrower shall not destroy, damage or impair the Proripy, allow the
Property to deteriorate, or commit waste on the Property, Borrower shall be in default it any forfei'ure action or
proceeding, whether eivil or criminal, is begun that in Lender's good faith judgment could result in forfeltiee of the
Property or otherwise muterially impair the lien created by this Security Instriment or Lender's security interest,
Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding o
to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s in- ¥ o) '
weest in the Proverty or other material impairment of the lien ereated by this Security Instrument or Lender's e}
security interest. Borrower shall atso be in defoult it Borrower, during the lown application process, gave materially &
fulse oF inaccurate information or statements 1o Lender (or failed to provide Lender with any material information) =g
in connection with the loan evidenced by the Note, inctuding, but not limited to, representations concerning %
|

Borrower's occupaicy of e Property as a principal residence. 1f this Seeurity Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease.  1f Borrower acquires fee title to the Property, the
leasehold amdl the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower fuils to perform the covenants and
agreements contained in this Securlty Instrument, or there is i tegal proceeding that may significantly affect

’ ~

/
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' l..ender s rights in the Property {such as a proceeding in bankruptcy, pnobaw for condemnation or forfeiture or 10
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may incfude paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable aitorneys’ fees and eniering
on the Property 1o make repalrs Although Lender may take action under this paragraph 7, Lender does not have
10 doso.
' Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this A Securiry Instrument, Unless Borrower and Lender agree 10 other terms of paysment, these amounts shall
bear i mterest from the dete of disbursement at the Note rate and shall be payable, with interest, upon notice from
,Lendcr to Borrower requesting payment.
‘ 8. Mortgage Insurance. If Lender required mortgage insurance as a copdition of making the
secured by this Security Instruiment, Borrower shall pay the premiums required to maintain the mortgage insurance
in effect. If, for any rcason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect,
‘Borrawer shall pay the premiums required 10 obtain coverage substantially equivalent to the morigage insurance
previously in zifec., a1 a cost subsiantially equivalent to the cost 10 Borrower of the mortgage insurance previously
in effect, from an «temate morigage insurer approved by Lender, 1f substantially equivalent mortgage insurance is
‘pot available, Borraw.y shall pay 1o Lender each month a sum equal to onc-twelfth of the yearly mortgage in-.
‘susance premium beirg ruid by Borrower when the insurance coverage lapsed or ceased 10 be in effecr. Lender
‘will accept, use and retain thes> payments as a loss reserve in lieu of mongage insurance. Loss reserve payments
.may no longer be required, a1ih2 option of Lender, if morigage insurance coverage (in the amount and for the
‘period that Lender requires) pto-ded by an insurer approved by Lender again becomes available and is obtained,
-Borrower shall pay the premiums requiver. to maintain mortgage insurance in effect, or to provide a Joss reserve,
‘until the requirement for mongage instrance ends in accordance wuh any writlen agreement between Borrower
and Lender or.applicable law.
' 9. Inspection, Lender or its agerd nay make reasonable entries upon and inspections of the Property.
.Lender shali give Barrower notice a the time ¢¢ of nrior to an inspection specifying reasonable cause for the
inspection.
10. Condemnation, The proceeds of any swand or claim for damages, diret or consequential, in con-
“mection with any condemnaiion or other taking of any_part of the Property, or for conveyance in liew of
condemnayion, are hereby assigned and shall be paid to Lender
In. the event of a 1o1al 1aking of the Property, the proceeds chall be applied 1o the sums secured by this
- Security Instrument, whether o not then due, with any excess paid 1= Porrower. In the event of a partial taking of
the Property in which the fair market value of the Property immediately nzfore the taking is equal to or grealer than
the amount of the sums secured by this Security Insirument immediately be’ore the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrumenst sliall be reduced bv the amount of
. the proceeds multiplied by the following fraction: (a) the 1otal amount of the sun's sucured immediately before the
1aking; divided by (b) the fair marke1 value of the Property immediately before thie ruxing. Any balance shall be
 paid 10 Borrower. In the event of a panial 1aking of the Property in which the fair maket valve of the Property im-
. mediately before the 1aking is less than the amount of the sums secured immediately bufore the taking, unless
Bortower and Lender otherwise agree in writing or unless applicable law otherwise provides. {'ie proceeds shall be
gpplied to the sums secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, afier notice by Lender to Barrower thal the cond2mnor offers
va make an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days aiter e date
-«the natice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restovation or
. rcpair ‘of the Property or 10 the sums secured by this Security Instrument, whether or noi then due.
- Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principal shall not ex-
- tend or postpone the due dale of the monihly payments referved to in paragraphs t and 2 or change the amount of
- such payments. -
13, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the iime for pay-.
ment or modificaltion of amortization of the sums secured by this Security Instrument granied by Lender to any _
. successor in interest of Borrower shall not operate lo release the liability of the original Borrower or Borrower's
" successors in interest, Lender shall not be required to commence proceedings agains! any successor in interest
or refuse fo exiend time for payment or otherwise modify amortization of the sums secured by this Security
. lnstrumem by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any for-

/ ﬁmr in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right

Form 3014 9/90
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or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The  covenants
agreements of 1his Security Instrument shall bind aed beneftt the seccessors and assigos of Lender and Borrower,
subjuet 1o the provisions of paragraph 17, Borrower's covenants and agreements shall be joint and several.  Any
Borrower who co-signs this Security Instrument but does not exceute the Note: (a) is co-signing this Security
Instrument only to mongage, grant and convey that Borrower's interest in the Property under the terms of this
Sceurity Instrument; (b is not personally obligated 1o pay the sums secured by this Securily Instrument; and (c)
agrecs that Lender and any other Borrower may agree 1o extend, modify, forbear or mike any accommodations
with regard to the terms of this Securily Instrument or the Note wilhout tha Borrower’s consent.

{ 3. Loan Charges. If the loan sccured by this Security Instrament is subject 1o a law which sets maxi-
mu loan charges, wd that taw is finally interpreted so that the interest or other loan charges collecied or to be
collected in connection with the loan exceed the permirted limits, then: () uny such loan charge shail be reduced
by the amount necessary 1o reduce the charge 1o the permitied limit; and (b) any sums already collecred from
Borrower which waceeded permitted Timits will be refunded to Borrower.  Lender may choose to make this refund
by reducing the prinzipal owed under the Note or by making a direet puyment lo Borrower. If a refund reduces
principal, the reductizn will be treated as a pantial prepayment without any prepayment charge under the Note.

14. Notices. ~any notice to Borrawer provided for in this Security Instrument shall be given by delivering it
or by mailing it by first cipsz il unless applicable law requires use of another method. The notice shall be direc-
ted to the Propenty Address or/apy other address Borrower designates by notice 1o Lender. Any notice to Lender
shall be given by fiest class nil 10 Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any natice provided for in this Security [nstrument shali be deemed to have been given to
Borrower or Lender when given as previdod i this paragraph.

15, Governing Law; Severability, This Security Instrumens shall be governed by federal law and the law
of the jurisdiction in which the Property isdosated. ln the event that any provision or clause of this Securily
Instrument or the Note conflicts with applicabledue. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicling pravision. ‘To this end the provisions of
this Security tnstrument and the Nole are declared to be sevecabie.

16, Borrower’s Copy. Borrower shall be given une conformed copy of the Note and of this Security

Instrument,

and

17, Transfer of the Property or a Beneflclal interest in Porrower, If all or any part of the Property or

any inlerest in it is sold or teansferecd (or if a beneficial interest ino. rower is sold or transferred and Borrower is
ol o natural person) without Lender’s prior written consen, Lender iy, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this uption <hall not be exercised by Lender if ex-
ercise is prohibited by federal law ns of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acesiziation. The notice shall provide a
period of not Yess than 30 days from the date the notice is delivered or mailed witiin which Borrower must pay all
sums secured by this Sccurity Instrument, 1 Borrower fails to pay these sums prior 16'1e cxpiration of this period,

Lender may invoke any remedies permitted by this Security Instrument without further, aotice or demand on
Borrower.

18, Borrower's Right 1o Relnstate. If Borrawer meets certain conditions, Borvowershall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S4lpys (or such ¢
other period us applicable law may specify for reinstatement) before sale of the Property pursuant to ary power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrumert. . Those
conditions are that Barrower: (a) pays Lender all sums which then would be due under this Security Instrument
andl the Note as i no acceleration had oceurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security tnstrument, including, but not limited 10, reasonable aitorneys’
fecs; and () takes such action as Lender may reasonably require 1o assure that he Jien of this Security Instrument,

Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged.  Upon reinstatement by Borrower, this Sccurily Instrument and the obligations secured
hereby shatl remain fully cffective as if no acceleration had occurred.  However, this right to reinsiate shadl not
apply in the case of acecleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this
Security fnstrument) may be sold one or more times without prior notice 10 Borrower. A sale may result in a
change in the entity (kniown as the "Loan Servicer™) that colieets monthly payments due under the Note and this
Security Instrumge.  There also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note,

A X
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. If there Is a change of the Loan Servicer, Borrower will be given wiitten notice of the change in accordance with

- paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and

-the address 10 which paymenis should be made. The notice will also comain any other information required by
‘applicable law,

20, Hazardous Substances.

or release of any Hazardous Substances on or in the Propesty. Borrower shal! not do, nor allow anyene else to do,

: generally recognized to be appropriate to normal residential uses and to maintenance of the Property,
: Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other ac-

o
b

Borrower shall not cause or permit the presence, use, disposal, storage, "

-anything affecting the Property that is in violation of any Environmental Law, The preceding two sentences shall
‘not apply 1o the presence, use, or siorage on the Property of small quantities of Hazardous Substances that are

Substanice or Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by any
govemnmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting

the Property is neressary, Borrower shall promptly take all necessary remedial actions in acvordance with

Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous

-substances by Environmcp:al Law and the following substances: pasoline, kerosene, other flammable or toxic
petroleum producis, toxic pesticides and herbicides, volaiile solvents, materials containing asbesios or formal-
‘dehyde and radioactive materiais - As used in this paragraph 20, "Environmental Law" means federal laws and Jaws

of the jurisdiction where the PropZrty is located that relae to health, safery or environmental protection.

* NON-UNIFORM COVENANTS. Borrower and Lender further covenans and agree as follows:

‘ 21, Acceleration; Remedies. | Lor2er shall give notice ro Borrower prior to acceleration follow-
Ing Borrower’s breach of any covenant or 2greement in this Security Instrument {but not prior to ac-
celeration under paragraph 17 unless appllcable law provides otherwise). The notice shall specify: (a)
the default; {b) the action required to cure thie ‘default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defallr must be cured; and (d} that failure to cure the
default on or before the date specified in the notice inay result in acceleration of the sums secured by

‘this Security Instrument, foreclosure by judicial proceeding and. sale of the Property, The notice shall
farther inform Borrower of the right to reinstate aftei »iceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any rder defense of Borrower to accelera-
tion and foreclosure, [f the default Is not cured on or before the dare specified In the notice, Lender at

Ity option may: require Immediate payment in full of all sums sezured by this Security Instrument

 without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses Incurred in pursuing the remedles provided in this paragraph

21, Inclugding, but not limited to, reasonable attorneys' fees and costs of titie evidence,

22, Release, Upon payment of all sums secured by this Security Instiozent, Lender shall release this

Security Instrument withou! charge 10 Borrower. Borrower shall pay any recordation coats:

23, Waiver of Homestead,  Borrower waives al right of homestead exemption i3 the Propenty.

24, Riders to this Security Instrument.

ded together with this Security Instrument, the covenants and agreemenms of each such rider shall be iacarporated
- .into and shali amend and supplement the covenants and agreements of this Security Instrument as il the rider(s)

"wese a part of this Security Instrument. [Check applicable box(es))

e | r__l Adjustable Rate Rider D Condominiun Rider
: [[] Graduated Payment Rider D Planned Unit Development Rider
D Balloon Rider D Rate Improvement Rider

%
g
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L) others) fspecify)

D 1-4 Family Rice,

If one or:more riders are executeZ-ty Borrower and recor- "

D Biweekly Payment Rider

D Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security

Instrument and in any rider(s) executed by Borrower and recorded with it
Wiinesses:

{Seal) .

-Borrower

ey .

-Borrower: -
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{Seal)
-Borrower

{Seal)

-Borrower

[Spact Befow This Line For Acknowledgment]
STATE OF 11LINOIS,

M//{_C ounly ss:

L P bt et

a Nowry Public by and corspiGadlinty s state, do hereby centify thit
RICHARD E. SIMON, JR, AND-FFid MOSS SIMON, HIS WIFE, AS JOINT TENATS

persomally known o me o be the same person(s) whose nanne(s) isfure subscribed w the Toregoing instrument, appeared
befure me s day in person, amd ackno whdsad that hedshe/they signed and delivered the said instroment us
free aml voluntary et For the uses and purposcsiaerein set forth,

their
Given under my hand anc offickid seal, this

Su,

day of June, 19’9’ //
/ 2 /
My Commission expires: e G
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FINED/ADIUSTABLE RATE RIDER is made this 3th day of  June, {998
and is incorporated into wnd shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (the “Security Instrument*y of the same date given by the urdersigned (the "Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note™) o
HARRIS TRUST AND SAVINGS BANK
(the "Lender) of the same thite and covering the property described in the Security Tnstrument and located s
220 CHESTNUT
WINNETKA, ILLINOIS 60093-

[Progxety Akdress]

THE MOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE.
THE NOTT LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN
CHANGE 21D THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenams and agreements made in the Security
Instrument, Barrower and Lender furthier covenant and agree us follows:

A. ADJUSTABLE RATE AND MONTH!t FAYMENT CHANGES
The Note pravides for an initinl fixeadinterest raie of - 7.425 %. 'The Note provides for a change in the
initial fixed rate, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTALY PAYMENT CHANGES
(A) Change Dates
The initind fxed iterest rate 1 will pay will changeton the first day of July, 2005
which is ¢alled the "Change Date,”
{8} The Index
At the Change Date, my inlerest rate will be based on an Index: The “Index” is the weekly average yield on
United States Treasury securities adjusted 10 a constant maturity of 10 years, as made available by the Federal
Reserve Board. ‘The most recent Index figure available as of the date d5-days before the Clisnge Date Is called the
"Current {ndex.”
If the Index is no longer available, the Note Holder will choose a new fadex that is based upon comparable
informativa. The Note Holder will give me notice of this choice.
{C) Calculatlon of Change
Before the Change Date, the Note Holder will calculate my new interest rate by adding
Two and Seven Eighths percentage poini(s) (2,875 %) to the Current Index. The
Note Halder will then round the result of this addition 1o the nearest one-eighth of one percentage print (0.125%).
Subject to the limit stated in Section 4(D) below, this rounded smoum will be my new interest rate upalhe Maturity
DateThe Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that | am expected to owe an the Change Date in full on the Maturity Date at my new it rae m
in substaotially equal payments, The resutt of this caleulation will be the new amount of my monthly payment. S~
{D) Limhs on Inerest Rate Change
The fnterest rate [ am reguired 1o pay ot the Change Dute will aot be greater than 13,125 :
which is called the “Maximum Rate”, o™
(E) Effective Date of Change g |
My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly
payment beginning on the first onthly payment date afier the Change Date.
(F} Natice of Change
The Note Holder will deliver or mail 1o me o notice of any change in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by taw o be given
me and also the title and telephone number of a person who will answer any question 1 may have regarding the
natice,

MULTISTATE FIXED/AD]USTABLE RATE RIDER-10 YEAR TREASUIRY Single Family - Fannie Mae Uniform Insirument
GEFY Form M0 Fagm 3176 /Y {page ) of 2 pages)




.BY SIGNING BELOW, Barrower accepts and agp
Fixed/Adjustable Rate Rider,

‘ | (Sealy .
. . tN‘ Borower
g .
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D
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