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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-891348-3

THIS MORTGAGE ("Secuiity 'natrument”} is given on June 3, 1998

The mortgagor Is

SIMON STARADUBSKY ASLU LXOWN AS SIMON STARODUBSKY AND MARGARET
STARADUBSKY, MARGARET STAPCDUBSKY HUSBAND AND WIFE

{"Borrowar").
This Security Instrument is glven to
Washington Mutuai Bank, FA

which is arganized and exiating under the laws of THE UNITED STATES OF AMERICA . and whose
address is
9451 CORBIN AVENUE, NORTHRIDGE, CA 91324
{"Lender"). Borrower owes Lender the principal sum of
FOUR HUNDRED NINETY TWO 1HOUSAND AND 00/100

Dollars (U.5. $492,000,00 |}, This debt Is avidenced by e.rrower’'s note dated the same date as this
Security (nstrument {*Note"}, which provides for monthly paymaerte, with the {ull debt, if not paid earlier, due ]
and payable on July 1, 2028 . This Security Instrument sesures to Lender: (a) the repayment of the
dabt svidenced by the Note, with Interest, and all renewals extensicns ard modifications of the Note; (b} the
payment of all other sums, with interest, advanced undar Paragraph 7 *o-grotact the securlty of this Security
Instrumaent; and (c) the perfarmance of Borrower’s covenants and agreemenris under this Security Instrument
and the Note, For this purpose, Borrower does hereby mortgage, grant aid ennvay to Lender the following
described property located in CO0K County, lllinocis:

LOT 2 IN ARTHUR J. LANDWEHR'S SUBDIVISION OF THE SOUTH 2 ACHES

OF THE WEST 5 ACRES (EXCEPT STREET) OF THE SOUTH 1/2 OF THE LORTH 1/2

OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 42 NORTH, RANGES 12 ZAST

OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, ILLINOIS.

PIN/TAX 1D: 04-09-300-014
which has the address of 2770 WAL"I'EHS

NORTHBROOK
Ninois 60062 {"Property Address"};

86

HNONGHT

TOGETHER WITH all the improvamants now or hereafter erected on the property, and all easements,
appurtenances, and fixturas now or herealter a part of the property. Ail raplacements and additions shall also
be covered by this Sacurity instrument. All of the foregoing Is referred to in this Security Instrument as the
“Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances
of record, Borrower warrants and will defend generally the title to tha Proparty against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with fimited variations by jurlsdiction to constitute a uniform security instrument covering reai property.
{LLINGIS..Single Famlly--Fannis Mas/Freaddie Mac UNIFORM INSTRUMENT Form 3014 8/80 (paga ! of & pages)




~ - Borrower any Funds held by Lender. If, under Paragraph 21, Lende. shall acguire or self the Property, Lender
- pripr to tha acqulsition or sale of the Property, shall apply any Furus held by Lender at the time of acquisition .
“or-gale a8 a credit apainst the sums secured by this Security Instrumen.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows: e
<. 1, ' Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when

: Que the principal of and interest on the debt avidenced by the Note end any prepayment and late cha'rgea‘jqqe"-

under the Note. .
., & Funds for Taxes and Insurance. Subject to applicable.law or to a written waiver by Lender, Borrower -
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum.
{"Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
llen on the Property; (b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard.or
proparty (nsurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurarce

. gra'mi_ur’ns', if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions.of

atagraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow items.” - .
Lender may, at any time, collect and hold Funds in an amount not to exceed the meximum amount a lender for - -
a federally releted mortgage losn may requirg for Borrowsr's ascrow account under the federal Real Estate . -
Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 et seq. {("RESPA},
upless another law that applies 1o the Funds sets a lesser amount. if so, Lender may, 8t any tims, collect ang :
hold Funds in an amount not to axcesd the lesser amount. Lender may estimate the amount of Funds dus on
the basis of curre:* data and reasonable estimates of expanditures of future Escrow items or otherwiss in.

agcordance with agricable law. ' : .5_
:--The Funds shall ‘04 _held in an institution whose deposits are insured by a federal agency, instrumentality,

- of entity (including Lanuer, if Lender is such an institution) or in any Federal Home Loan Bank. Lender. shall.
-apply the Funds to pay.ine Escrow Items. Lendar may not charga Borrower for holding end epplying the Funds,.
* " annually. analyzing the escicw account, or verifying the Escrow Items, unless Lender pays Borrower interest on :
- the Funds and applicable Iaw peinits Lender to make such a-charge. However, Lender may require Borrower to:
~ pay & one-time charge for an lad:pandent resl estate tax reporting service used by Lender n gonnection with - -

this loan, unless applicable lav provides otherwise. Unless an agreement is made or appliceble law requires.

~ Interest to be paid, Lender shall not be. required to pay Borrower any intsrest or earnings on the Funds;

Bofrower and Lender may agree in writing, however, that interest shall ba paid on the Funds. Lender shall give: -

~ to Borroiver, without charge, an annugl a:counting of the Funds, showing credits and debits to the Funds and. .

the. purpose for which each debit to the Funda wes made. The Funds are pledged as additional security for ell. -

- sums secured by this Security Instrumant.
.. If the Funds held by Lender exceed the amunts permitted to be held by applicable law, Lender shall. .

sccount to Borrowar for the excess Funds In ciordance with the requirements of applicable law. If the
smount of the Funds held by Lender at any time is nut sufficient to pay the Escrow ltems when due; Lender -

" may so notity Borrower In. writing, and, in such case Sorrower shall pay to Lender the amount necessary to"
make up the daficiency. Borrower shall make up the deficizpzy in no more than twelve monthly payments; st
- Lender's sole discretion. . RO

. Upon pasyment in ful of all sums secured by this Security iratrument, Lender shail promptly refund. to )

I3
)

' 3. Application of Payments. Unless applicabla law provides othervsira. all payments received by Lan_dit-;

 under Paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, o
- Bmounts ‘payeble under Paragraph 2; third, to interest due; fourth, to prircirel due; and last, to any la_:t_g. K

= charges due under the Note.

~4, Charges; Liens. Borrowsr shail pay all taxes, ssgessments, charges, fines.and impositions attributable

to"the Property which mey attain priority over this Security Instrumant, and ieaseho’d payments or ground: -

rgntB, If any. Borrower shail pay these obfigations in the manner provided in Paragraph 2, Jcif not peid in that.
nmanner, Borrowes shali pay them on time directly to the person owed payment. Borrswu. shell promptly. .

A furnish to Lendar ell notices of amounts to be paid under this paragraph. if Borrower make~ these payments

directly, Borrower shall promptly furnish to Lender recsipts evidencing the payments. =
~~=Borrower shall promptly discharge any lien which has priority over this Security Instiuiignt unless...

_ B%ﬁ0war:- {a) agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable t0 -

Lender; .[b) contests In good faith the lien by, or defends against enforcement of the lien in, lagal proceedings
which in tha Lender's opinion operate to prevent the enforcement af the lien; or (c) secures from the hoider of -
the: lien’ 8n agreement satisfactory to Lender subordinating the iien to this Security instrument. it Lender
determines thst any part of the Property is subject to a lien which may attain priority over this Security .

Instrumerit, Lender may glve Borrower a notice identifying the lien, Borrower shail satisfy the lien or take ona.

or mors-of the actions set forth above within 10 days of the giving of notice.
iB. Hazard or Property insurance. Borrower shall keep the Improvements now existing or hereafter erected :

| “on the Property insured spainat loss by fire, hazards included within the term "extended coverage” and any.
. other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts’ and for the periods that Lender requires, The insurance carrier providing the
~insurance ahall be chosen by Borrower subject 10 Lender's approval which shall not be unreasonably withheld, .
if Borrower fails to maintain covarage described abave, Lender may, at Lender’s option, obtain coverage t0 - -

protect Lender’s rights in the Property in accordance with Paragraph 7. R
ANl insurance policies and renewals shall be acceptabie to Lender and shail include 8 standard mortgage
clauge. Lender shall have the right to hoid the policies and renewals. !f Lender requires, Barrower shall':

promptly give to Lender ali receipts of paid premiums and renewal notices. In the event of loss, Borrower shall--

Form 3014 9/80 (page 2 of 6 pages) s
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: give prompt notice to the ingurance carrier and Lender. Lender may make proof of loss it not made promptly by
-, Borrower.
Unless Lender and Borrowar otherwise agrae In writing, Insurance proceeds shali ba appliad to restoration
or repalr ol the Properly damaged, if tha restoration or repair Is economically feasible and Lender’s security is
! not lessened. f the restoration or repair is not economically feasible or Lender's sacurity would be lessened,
.. the insurance proceeds shell be applied to the sums secured by this Sacurlly Instrument, whather or not then
. due, wilh any excess paid to Bosrower, If Borrower abandons the Property, or does not answer within 30 days
‘ @ notlce from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the
- ingurance proceads. Lendar may use the procaeds 10 repair or restors the Property or to pay sums secuted by
4 this Security instrumeni, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apptication of proceeds 1o principal shall not
extend or postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of the paymants. f under Paragraph 21 the Property is acquired by Lendar, Borrower's right to any
insurance policies and proceads resulting fram demage to the Proparty prior to the acquisition shall pass to
Londer to the extent of the sums secured by this Security Instrument immadiately prior to the acquisition,

6. Ooccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehaolds. Bor:ower shail accupy, eatablish, and usa the Property as Borrower’s principal residence within
sixty days after nn execution of this Security Instrument und shall continue to occupy the Property as
Borrowar's principal-ivsidence for at least one yesr after the date of occupancy, uniess Lender otherwise
agrees In writing, walap'cansant shalt not be unreasonably withheld, or unless extenuating clrecumastances oxist
which are beyond Bciitouvse’s cantrol, Borrower shall not destroy, damage or impair the Property, allow the
Property to deteriorate, or_commit waste on the Property. Borrowaer shall be in default if any forfeiture action
or proceeding, whether civil’or uriminai, 1 begun that In Lender’'s good faith judgment could result in forfeiture
af the Property or otherwise mutzilally impair tha lien created by this Security Instrumant or Lender’s sacurity
interest, Borrower may cure such a wofault and reingtate, as provided In Paragraph 18, by causing the action or
proceading to be dismissed with a ruiry that, in Lander's good faith determination, precludes forfaiture of the
Borrower's interest in the Property or othzi-material impairment of the lien created by this Security (nstrument
ot Landar's gecurity interest, Borrower saall also be in default if Barrowsr, during the loan application process,
gave matarially false or inaccurate Information or statements to Lender {or falled 1o provide Lender with any
material information) In connectlon with tie lwan evidenced by the MNote, Including, but not limitad to,
representations concarning Borrower's occupane ot the Property as & principal residence. i this Security-
instrumoent is on a leasehold, Borrower shall comply with all the provisions of the lease. )f Borrower acquires
fee title to the Property, the leasshold and the lea title shall not marge unless Lander agrees 1o the marger in
writing,

7. Proteotion of Lender's Rights In the Property. 1 Borrower fails to perform the covenants and
apreemants contained in this Securlty Instrument, or there ‘s < legal proceeding that may significanmly alfect
Lander’s rights in the Property (such as a proceeding in bankrur(ry, probate, for condemnation or ferfeiture or
to enforce laws or regulations], then Lender may do and pay for wnatever is necessary to protact the value of
tha Property and Lender’s rights in the Property. Lendet's acticns mav-include paying any sumas secured by o
lian which has priority over this Saecurity Instrument, appearing in cou’t, paving reasonable attorneys' fees and
entering on the Property to maks repairs. Although Lender may take asdnn under this Paragraph 7, Lender
doas not have 10 do 80.

Any emounts disbursed by Lender under this Paragraph 7 shall becom: additional debt of Borrawer
sacured by this Security Instrument. Unless Borrower and Lender agree to cther terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and sha'l ba payabie, with intarest,
upon notice from Lender to Borrower ragquesting payment.

8. Moartgage Insurance. If Lender required mortgage Insurance as a condition of melisg the loan secured
by this Security instrument, Borrower shall pay the premiums raquired to malntain the riornage insurance in
affect, if, for any reason, the martpage insurance coverage required by Lender lapsas or ceears to be In effect,
Borrower shait pay the premiums required to obtain coverage subslantially egulvslent ‘o ihwe mortgage
insurance previously in ellect, nt a8 cost substantially equivalent to the cost to Borrower ov.tne mortgage
insurance pravigusly in effact, from an alternate mortgage insurer approved by Lender. If substantially
aquivelant mortgage insurance coverage is not avallable, Borrower shall pay to Lender each month a sum equal
to ona-twelfth of tha vearly mortgage insursnce premium being paid by Borrowar whan the Insurance coverage
tapsed or ceased to be in effect. Lender wil) accept, use and retain thesa payments as a loss reserve in lieu of
mortgage insurance. Loss reserve paymemts may no longer be required, at the option of Lender, it mortgage
insurance coverage (in the amount and for the period that Lengder requiras) provided by an insurer spproved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effact, or to provide a loss reserve, until the requirement for mortgage Insurance ends in
accordance with any written agreement batween Borrower and Lender or applicable faw.

9, inspection. Lender or its agent may meake reasonable entries upon and inspections of the Property.
Lender shali give Borrowear notice at the time of or prior 1o an inspaction specifylng reasonable causse for the
inspection,

10. Condemnatlon. The proceeds of any award or claim for damages, diract or cansequential, in connection
with any condemnation or other taking of any part of the Proparty, or for conveyance In lisu of condemnation,
are hareby assigned and shall be pald to Lender,

i
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"« Inthe event of a total taking of the Property, the proceeds shail be applied to the sums securad by this:
- Sacurity Instrument whether or not than dus, with any excess paid to Borrower, in the svent of a partiel taking-
ot tha .Property in which the fair market value of the Property immadiately before the taking is equel to or
greater. than the amount of the sums securad by this Security Instrument immadiately before the taking, uniess:
Borrower and Lender otherwise agree in writing, the sums secured by this Security (nstrument shall be reducsd.
by the amount of the proceads multiplied by the following. fraction: {a} the total amount of the sums secured
" ‘immedietely before the taking, divided by (b) the fair market vaiue of the Property immediately before the
taking. Any balance shall be paid to Borrower. in the event of a partial taking of the Property in which the-fair -
market  value of the Property immediately before the taking is less than the amount of the sums secured.
immadiately before the teking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise pravides, the proceeds shail be applied to the sums sacured by this Security Instrument whether.
not thesums are then due. .
5. if the Property I8 abandoned by Borrower, or if, after notice by Lender to Borrower that the condeminor
. affers to make an award or settle & claim for damages, Borrower fails 1o respond to Lender within 30 days.
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
, .L;figofa:lon' or raps’r of the Property or to the sums secured by this Security Instri:ment, whether or not tha
“- Unlass Lendar and Bosrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in Paragrapbs 1 and 2 of chenge the
amount of such paymen:s, S
= 11.Borrawer Not reiensod; Forbearance By Lender Not a Waiver, Extension of the time for payment.or-
modification of amortizativn ! the sums secured by this Security Instrument granted by Lender to any
~ succassor in interest of Borrowar shall not aperate to release the liability of the original Borrower or Besrower's
~ successors In interest. Lender skl not be required to commence proceadings agalnst any successor in interest:.
“or.refuse to extend time for paymeit nr otherwise modify amortization of the sums secured by this Security. .
instrument by reason of any demand rade by the original Borrower or Borrower’s succassors in interest. Any -
- forbearance by Lender in exercising any /ight or remedy shell not be a waiver of or precluda the exercise.of- -

any right or remedy. , ol
12, Successors snd Assigns Bound; Joirt 704 Several Liability; Co-signers. The covenants and agreemsnts: = -
" of this Sscurity Instrument shall bind and benefit tha successors and assigns of Lender and Borrower, subject: * -
to, the: provisions of Paragraph 17. Borrower's ovenants and apreements shall be joint and several. Any:
- Borrower who- co-signs this Security Instrument but due: not execute the Note: (e} is co-signing this Security:
. -indtiument only to mortgage, grant and convey that Barrowar’s.Intarast in the Property under the terms of this. .
‘Security Instrument; (b) is not personally obligated to pity “he sums secured by this Security Instrument; and -
{c) agrees thet Lender and any other Borrower may agrze to extsnd, modify, forbear or make any: .

. acéommodations with regard to the terms of this Security hisirument or the Note without that Borrower's
cansent. : ' : .-
."13, Loan Charges. !f the ioan sacured by this Security Instrumani is subject to 8 law which sets maximum .
joan chargas, and that law is finally interpreted so that the interest rr other loan charges collected of to be -
collectad :in connaction with the loan exceed the permitted limits, \hen: {8) any such loan charge shall be
.reduced by the amount necessary to reduce the charge to the permiirza limit; and (b} any sums already
“collected from Borrower which exaesded permitted imits will be refunded 0 Sorrower. Lendsr may choose 10 - -
v . . make this refund by raducing the principal owed under the Note or by making < Cirsct payment to Borrower, If -
- a-rafund reduces principal, the reduction will be treated as & partiel prepayment without any prepayment.

I e T T ST I P

. charge under the Note. e
.+ . 14, Notices. Any notice to Borrower provided for in this Security Instrument shal’ be given by delivering it. =
.0 orby malling it by first class mail unless applicable law requires use of another metiicd. e notice shall be
...~ dlracted ta the Property Address or any other address Borrower designates by notice to Lenzer, Any notice 10

3 hender shall ha given by first cless mail to Lender's address. stated herein or any ot/ address Lender

%
A designates by notice to Borrower. Any notice. pravided for in this Security Instrument shall b zsemed to have: -
“peen given to Borrower or Lender when given as provided in thia paragraph. R
- > 1B, Governing Law; Severabllity. This Security Instrument shall be governed by fedsrel law and the law of
L&y .the'jurlediction in which the Property is located. In the event that any provision or clause of this Security. -
: g Instrumant or the Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this.
= Security (nstrument or the Note which can be given effect without the confiicting provision. To this end the. ..
¥  provisions of this Security instrumant and the Note are declared 10 be severable, o
» o) 48. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
&f  instrument, o
. 37.Tromter of the Property or a Beneficial Intsrest in Borrower. if all or any part of the Property or any. -
intereat in it [s sold or transferred {or if 8 beneficial interest in Borrower is sold or transferred and Borrower ig
not ‘& natural person} without Lender’'s prior written consant, Lender may, at its option, require immediate- .
payment In full of all sums secured by this Security Instrument, However, this option shall not be exsrcised by~ .
Lendar if exercise is prohibited by fedaral law as of the date of this Security Instrument. -

Form 3014 9/80 (page 4 of 6 pages) ...
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It Lander exarciges this option, Lender shall give Borrowar notice of acceleratlon, The notice shall provide a
poriod of not less than 30 days from the date the notice is delivered or maited within which Borrower must psy
all sums secured by this Security Instrument. |f Borrowar falla to pay these sumae prior to the oxpiration of thig
poriod, Lender may invoke any remedies permitted by this Security tnstrument without further notice or
demand on Borrowar.

18. Borrowar's Right to Reinstate, |f Borrower meets certain conditions, Borrower shall have the right to
have enforcament of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or
such other period as applicable law may specity for reinstatement) bafore sale of the Properly pursuant o any
power of sale contained In this Sacurity Instrument; or (b) entry of a judgment enforeing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this
Security instrument and the Note as if no acceleration had occurred; (bl cures any defauit of any other
covenants or agreements; {c) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’' fees; and (d) takes such action as Lender may reasonably require to
assurs that the lien of this Securlty instrument, Lender’s rights in the Property and Borrower’s obligation to
pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrurent and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred, However, (nis right to reinstate shall not apply in the case of acceleration under Paragraph 17,

19. Sale of Note; fnsae of Loan Servicer. The Note or a partial interest in the Note (togather with this
Sscurity Instrument} may (09 sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (knowr as the "Loan Servicer") that collects monthly payments due under the Note and
this Sacurity Instrument, Thera alao may be one or more changes of the Loan Servicer unratated to a sale of
the Nate. If there is a change of e, Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 abova.and applicable law. The notice will state the name and address of the
new Loan Sarvicer and the address to whicrh, paymente should be mads. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Barrower sie)not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or In \hz Froperty, Borrowaer shali not do, nor allow anyona else to do,
anything affecting the Property that is in viclatio’ of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on tne Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normei rsidential uses and to maintanance of the Property.

Borrower shall promptly give Lender written notice o1-any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private pacty involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actuai ¥ncwladge. if Borrower learns, or is notifled by
any governmental or regulatory authority, that any ramovael or etiier remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all ecessary remadial ections in accordance
with Environmental Law.

As used in thig Paragraph 20, "Hazardous Substances” are those substanzes defined as toxic or hazardous
substancas by Environmental Law and the following substances: gasoline, xer:zene, nther flammable or toxic
petroleum products, toxic pesticides and herblcides, volatlle solvents, materlals containing asbestos or
formaldehyde, and radioactive materials. As used in this Paragraph 20, "Environmental Law" means federal 7
laws and laws of the jurisdictlon where the Property I8 located that relate to health, ss ety or environmental )
protection. g

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: t'%
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folloving Borrower's (J
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under Paragraph .0
17 unless applicable law provides otherwise). The notios shall specify: (a} the default; (b} the actlon required to ()
cure default; {c) a date, not lass than 30 days from the date the notice is given to Borrower, by which ths
defauit muat be cured; and {d] that failure to oure the dafault on or before the date specified in the notice may
result In acceleration of the sums secured by this Sacurity Inatrument, foreclosure by judicial proceeding and
sale of the Property, The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-axistence of a default or any other defenas of Borrower to
acceloration and forecloaure, If the default is nat oured on or before the date specified in the notice, Lender at
its option may require immediate paymént in full gf.all sums secured by this Security instrument without
further demand and may foreclose this Seourity Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurrad in pursuing the remedies provided In this Paragraph 21, including, but not limited
to, reasonable attorneys’ fees and gosts of title evidence, Form 3014 9/B0 (page 6 of 6 pages)
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- ‘.“ 1 personﬁlly known to me to be the same personis) whose name{s) subscribed to the foieyring instrument,
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.22, Relsase. Upon payment of all sums secured by this Security Instrument, Lender shall ralease this = -
_Security instrument to Borrower. Borrower shall pay eny recordation costs. Lender may cherge Borrower a fee -
for relensing this Security Instrument, but only if the fee is paid-to a third party for services rendered and the-.;
chargino of the fee is permittad under applicabie law. o
. 23, Walver of Homestead. Borrower waives all right of homestead sxemption in the Property.
24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recordad’--z' '
'togethar with this Security Instrument, the covenants and agresments of each such rider shall be incorporated:
“Into and shall amend and supplement the covenants and agresments of this Security Instrument as if thei‘-
riderts) were @ part of this Security instrument, [Check applicable lineis)] v

X _ Adjustsble Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Developmant Rider ~ Biweekly Payment Rider -

Baljoon Rider Rate improvement Rider Second Home Rider
Other(s) [specify) _

R

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Secunty e
Instrument and In eity wider(s) exacuted by Borrower and racorded with it. B

N ' ey
Witnesses: -

(Soal)
-BQITOWQI’* .

%@’M {Seal) l_ | |

-Borrawar

lSeul) ‘
--Borrower

(Sea
--Bnrrow_ar: ‘-

{Space Below This Line For Acknowisdgmen(( .

Jggate of Illlnois, W,ﬂounw ss: IS
"/ﬁ/Mwﬁ'/ ;8 Notary Public In oo

and 1or said county and state, do hereby certify that &W @ﬁmﬁé:ty ¥ M /qﬂf J?zr ol %’

.+ appeared before me this day in person, and acknowledged tha'

& ‘signed and delivered the said Instrument as™7/fe. free and volunta:v-act, for th.e;-:-
% uaas and. purpones tharein sat forth, S
lean under my hand and official seal, this g - day of / ff
Mf Comlrriésion expires: et g\ -
, _ otary Public
OFFICIAL SEa
. This Instrument was prepared by: Stefanie Mabadi
' %ﬁ’&"‘e’ﬁ%’i&%‘mm ROAD My P g
. SUITE 108 Com Ern 772600

: SOHAUMBURB. IL 80173 .
’ Form 3014 9/80 jpsge 6ol 6 pagagg,l .
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ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-581349-3 (12-MTA Index - Rate Caps) 2213
Do

THIS ADJUSTAGLE RATE RIDER is made thig 3rd day of June, 1998 and Is
incorporated into anxd <nsll be deemed to amend and supplement the Mortgage, Deed of Trust or
Securlty Deed (the “Sucurity instrument”) of the same date piven by the undersigned (the
“Borrower") to secure borower's Adjustable Rate Note (the "Note™} to
Washington Mutual Bank, FA

{the "Lender") of the same ne‘a and covering the property dascribed in the Security Instrument

and located at:
2770 WALTERS, NORTHBROOK, IL 60062
.Property Address]

THE NOTE CONTAINS PROVISIONS A/LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL CQVENANTS. In addition to ini sovenants and agreamants made in the
Security Instrument, Borrower and Lender further covennnt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT ChA’ES {
The Note provides for an initial interest rate of  6.000% / . The Note provides for changes in
the interast rate and the montmn; pa_}vments. ag follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may change on the first day of July, 1999 ~and on
thp(t: rt‘iBV evgry; 12th month thereafter. Each date on which my interesc.iata could change is called
a "Change Date."

B) The Index

eginning with the Firat Interest Rate Changs Date, my interest rate will v& based on an Index.
The "Index" Is the Twelve-Month Average detarmined as set forth beiow, of *lic. monthly ylelds
("Monthly Yields") on actively traded United States Treasury Securities adjusited to a constant
maturity of one year as published b& the Fedaral Reserve Board in the Federal Resarvo Statistical
Relaasa entitled "Selected Interest Rates (G.13)." The Twelve-Month Average s <atarmined by
adding together the Monthly Yialds for the most recent twelve months and dlvldlng oy 12, The
nllost cnacent ||nrcjiax figure available as of 15 days before each Interest Rate Change Dute s called
the "Current Index.”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

OFYB8IROY INVIBY {pagn 1 of J nagesi




- sufficient t~ rénay the unpaid principal that | am expected:to owe at the C
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TAPFODERTT SO AT AT

_If the Index is no longer avallable, the Note Holder will choose a new Index and & new rate
differential to resuit in a rate similar to the rate in effect at that time. The Note Holder will give me
notice of this choice.

C) Caloulation of Changes )
afora each Change Date, the Note Helder will celculate my new interest rate by adding
. - percentage points {  2.876% ) to the Current index, The Note Holder will then
round the resuit of this addition to the nearest ona-thcusandth of one percentage point (0.001%,).
Subject to the limite statad in Section 4(D) hslow, this rounded amount will be my new interest
rate until the next Change Date. ,

‘The Note Holder: will then determine the amount of the monthly Rayment that would be

ange Date in full on the

Maturity Date at my new interest rate in substantially equal payments. The result of this

L c‘al;uéat on wiil ks the new amount of my monthly payment.

-{D) Limits on 'n2erest Rate Changes : ) - '
._The interest .at., | am required to pay at the first Chenge Date will not be greater than
B.000% or less than 4,000% . Thereafter, my interest rate will never be increased or

E dacreased on any single Change Dete by more than two percentage points {2.0%) from the rate of
o irgtem_at | have baen paying for the preceding twelve months, My interest rate will never be greater
. than_ _

10,950
{E) Effective Date of Changes _ )
My naw interest rate will decome effective on each Change Dete, | will pg; the amount of my

new monthly paymsnt beginning on tha first monthly payment date after the Change Date until the

<~ amount of my monthly payment chinges again.
' anges

{F) Notice of Ch ‘ .
.Tha Note Holder will deliver or mast to-me & notice of any changes in my interest rate and the

. amount of my monthly payment before thr. #ifective date of any change. The notice will inciude

information required by Jaw to be given m~ and also the title and telephone number of a person

" who will answer any quastion I may have regardi=g the netice,

.T' .. B. TRANSFER OF THE PROPERTY OR A BENEFiZVAL INTEREST iIN BORROWER
. Uniform Covenant 17 of the Security Instrument is amiznded to read as follows:

- Teansfer of the Property or a Beneficial Interest in @~rower, If all or any part of the Property or
any, interest in it is sold or transferred (or if a beneficial in'erest in Borrower is sold or transferred
and: Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require Immediate payment in full of all sums saicured by this Security Instrument,

owever, this option shall not be exercised by Lender if exercise (s orohibited by federe! law as of
the date of this Security Instrument. Lender also shall not exircise this option if: (a) Borrower
cauges to be submitted to Lender information required. by Lopusr to evailuate the intended
transferes as if a new loan were being made to the transferec; and (b) Lender reasonably
determines that Lender’'s security will not be impairad by the loan assiinrdon and that the risk of

- m breach of any covenant or agreament in this Security Instrument is accaabile to Lender.

- Te the extent permitted by applicable law, Lender may charge a reasuna’ie fee as a condition
1o Lender’s. consent to the loan assumption. Lender may: also require the Jransferes 10 sign an

- assumption agreement that is acceptable to Lender and that obli‘;ates the tranefrres to keep all the

promises and agreements made in the Note and in this Sscurity Instrument, Bort»war-wili continue

- o he obligated under the Note and this Securlty Instrument unless Lender releasass sorrower in

writing.

{page 2 of 3 pages!
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It Lender uxercises the aption to require immediate rayment in full, Lander shall give Borrower
notice of acceleration, The notice shsll provige a period of not less than 30 days from the dete the
notice is deliverad or malled within which Borrower must pay all sums secured by this Security
instrumeant. |f Borrower falls to gay these sums prior 1o the expiration of this period, Lender may
gwoke any remedies permitted by this Security Instrument without further notice or demand on

orrawer.

BY SIGNING BELOW, Borrower acaapts and agrees to the terms and covenants contained on both
sides of this Adjustable Rate Rider.

Y o

/ %/ ‘,'
et D TREEE _-M‘%”*"” {Seal) ; ' f
MO

SIMON STARDOBSKY MARGARET §TARDOBSKY
. (Seal) (Saal)
1Saal) (Seal}
(Sign Originat Dnly)

L
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