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‘—-‘ G ADJUSTABLE INTEREST RATE MORTGAGE
-

THIS ﬁ;} E {"Sacurity Instrument”) is given on June 3, 1998
The mortg ris  MILTON PINSKY & ELIZABETH PINSKY, HUSBAND AND WIFE

{"Borrower”), Whose address is

595 WASHINGT i, GLENCOE, iL 60022
This Sccurity Irstaement is given to
Washington Mutua! cank, FA

which is organized ana Lxisting under the laws of THE UNITED STATES OF AMERICA , and whose
addrass is
9461 CORBIN AVENUE, NONTHRIDGE, CA 91324
{("Lender™). Borrowor owas-Lzadar the principal sum ol

FIVE HUNDRED THOUSAND AND 00/100
Dollars {U.5.  $600,000.00 ;. This debt is evidenced by Borrower's note dated the same date as this
Security instrament {"Note"}, which . vrovities for monthly paymants, with the f{ull dabt, if not paid earlier, due
and payable on July 1, 2028 . This Security Instrumentl secures 10 Lender; (a) the repaymant of the
debt avidenced by the Note, with inturest, and all renewals, extensicns and modifications of the Note; (b) the
paymant of all other sums, with interes?, nidvanced under Paragraph 7 to protect the security of this Security
instrument; and {¢} the performance of Eorrower’s covonants and agreemaeants under this Socurily instrument and
the Note. For this purpose, Borrower does baroby mortgaga. grant and convey 1o Lender the {ollowing described
property located in COOK County, Indiana:

AS PER LEGAL DESCRIPTION ATTACYNFS HERETO AND MADE A PART
HEREOF KNOWN AS SCHEDULE 'A’,

PN 01 0 A Do)
which has the addross of Zi:NVZz:HINGTON ‘, i
20X [}

Indiona 60022 {("Propaity Addroess”);

L
(@ o
g

TOGETHER WITH all the improvements now or hersafter ere:ted on the property, and all easemeants,
appurtonances, and fixwiras now or harealter @ part of the psoperty, Au-repiacaments and additions shall also be
covaraed by this Security Instrument. All of the toregoing is reforred 1o this Security linstrument as tha
“Proporty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate Faraby conveyed and has the right
to mortguge, grant and convay the Propartly and that the Property is unencumbaoraed. except for encumbrances of
racord. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subjact to any encumbrancas of record,

THIS SECURITY INSTRUMENT combines uniformi covenants for national use &€nd non-uniform covenants
with limited variations by furisdiction t¢ constitute a unilorm sacurity instrumsent cavering el oroperty.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall aromptly pay when
due the principal of and intarest on the dabt evidenced by the Note and any prapayment and ot charges due
uncar the Nota.

2. Funds for Taxes and lnsurance. Subjec! to applicoble law or 1o o writlen waiver by Lender, Borrower
shall pay to Lander on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{"Funds“}) for: {a} yearly taxes and assessments which may attain priosity over this Security Instrument as o lien
cin the Property; {(b) yearly loasahold payments or ground rents on the Property, if any; (¢) yearly hazard or
property insurance premiums; (di yvearly food insurance premiums, H any; (@) vearly morlgage insurance
pramiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph B, in lieu of the payment of marigage insurance premijiums. Thess itams are callod "Escrow {tems.”
Loncler may, at any tima, collect and hold Funds in an amount not to exceed the maximum amoount a lendar for a
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federally related mortgagLJF n nQr quiEfLGrIA'l_escCQulinl Mer the federal Real Estate

Settlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 2601 ot seq. ("RESPA"}, unless
ancther law thal applies to the Fynds sets a lesser amount. If so, Lender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lender may estimate the smount or Funds dus on the busis
of clu,lrrtla)rlu Idala and raasonable estimates of expenditures of future Escraw items or otherwise in accordancae with
apphicaie Jaw, A

The Funds shall ba bhald in an institution whose deposits are insured by a federal agancr. instrumentality,
or entity {including Lender, if Lander is such an institution) or in any Federal Home Loan Bank. Lender shall apply
the Funds to pay the Escrow Items. Lender may not charge Borrower lor holding and applving the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, uniess Lander pays Borrower interest on
tha Funds and applicable law permits Lender 1o make such a charge. However, Lender may require Borrower to
pay a one-lime charge for an mdty)endem real estate tax reporting service used by Lender in cohnection with this
loan, unless applicable law provides otherwise. Unless an agreement is made or applicable law rec&ulres interest
to be paid, Lender shall not be required to pay Borrower any interest of asfnings on the Funds. Borrower and
Lender may agree in writing, howevar, that intarest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose far
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by
this Security Instrument.

If the Funds held by Lender exceed the amounts permittad to ba held by applicable law, tender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. |1 the amount
ol the Funds held by Lender at any time is not suificiant to pay the Escrow ltems when dus, Lender may so
nolily Borrower in wrliing, and, in such cass Borrower shall pay to Lender the amount necessary to make up the
g(!ﬁCanCV. Borrowaer shall make up the deficisncy in ne more than twelve monthly payments, at Lender’s sole

iscration,

Upon pa’ymam in tul ot all sums secured by this Security Instrument, Lendear shall promptly refund to
Borrowar any Funds heid by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sala ol tha Praparty, shall apply any Funds heid by Lender at the time of acquisition or
sale as_a credit agaiast the sums secured by this Security Instrumant.

. Applicatlun of Payments. Unless applicable law provides otherwise, all payrments receivad by Lender
under Paragraphs 1 andd 2 shall be applied: first, to any prepayment charges due under the Note; second, (o
amounts payable under Paragraph 2: third, to intarest due; fourth, to principal due; and last, to any late charges
dun undar the Note. )

. Charges; Liers.oorrower shall pay all taxes, assessments, charges, fines and impositions attributable
to the Property which may sdain grgorit‘y over this Security Instrument, and leasehold payments or ground rents,
if any. Borrower shall pay thuseobligations in the manner providad in Paragraph 2, or it not paid in that manner,
Borrowoer shall pay them on tirie directly 1o the person owad paymaent. Borrower shail promptly furnish 1o Lender
all notices of amounts to be pri2 under this paragtaph. !f Borrower makes these paymants directly, Borrower
shall promptly furnish to Lender receints evidencing the payments. =

Borrower shall promptly dischwrna any lien which has priority over this Security lastrument unless
Barrower: {(a} agrees in wrizinP 1o ‘e paymaent of the obligation secured by the lien in a manner acceptable to
Lander; (b} contesis in good faith tha lier-hy, or defends against enforcement of the lian in, legal proceedings
which in the Lender’'s opinion operate to prevent tha enforcement of the len; or {c) secures from the holder of
the lien an agresmont sausfactorg to '.ender subordinmm% the lien to this Sacurity Instrument. i Lender
determines that any part of the Property s subject to a lien which may attain priority over this Security
Instrumeant, Lander may give Borrovier a noiica identifying the lien. Borrower shall satisfy the lien aor take one or
more ol the actions sset lorth above within 10 ¢ ays ~t the giving of notice,

. Hazard or Property insurance. Borrowar chall keep the improvements now uxisting or hereafter erected
on the Property insured against lass by fire, hazarcs included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lendri raquires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requiras. The insurance carrier grovidin the insurance shall be
chosen by Borrower subject to Lendet's approval which shall not be unreasonably withheld. If Borrower fails 1o
maintain covarage described above, Lender may, at Lender’i option, obtain cavarage to protact Lender's rights in
the Property in accordance with Paragraph 7, .

All insurance policies and renewals shall be acceptabls ‘o Lender and shall include a standard morigage
clause. Lender shall have the right to hold the policies and rencwsals. 1t Lender requiras, Borrower shall promptly

give to Lendcr all recoipts of paid pramiums and renewal noticew. i the event of loss, Borrower shall give promptw

notice to the insurance carrior and Lender. Lender may make procf Gl loss if not mede promptly by Borrowar.

Unilass Lender and Borrowaer otherwise agree in writing, inegyrance _proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is sconoriicelly teasible and Lender’s security is not
lessened. If the restoration of rapair is not economicelly feasible or Lendar's sacurity would be lessened, the
insurance proceeds shall be applied to the sums secured by this Securiiy Instrument, whether or not_then due,
with any oxcess paid to Borrower. If Borrower abandons the Property, - doas not answar within 30 days a
notico from Lender thal the insurance carrier has offered to settle a claim, the, Lander may collect the insurance
cheeds' Lender may use the praceeds to repair or restore the Property or t& pay swms secured by this Security
nstrument, whather or not then dua. The 30-day peariod will begin when the nunice’is givan.

Unless Lender and Borrower otherwise a?‘rae in writing, any application >f nwroceeds to principal shall not
extand or posipone the due date of the monthiy payments referred to in Paragraphs 1 and 2 or change the
amount af tha payments. if under Par_agrn{)h 27 whe Praperty is acquired by Lender,~Sorrowaer's right to any
ingurance policies and proceeds resultln({] rom damage (o the Property prior to tha acquisition shall pass to
Lander_to the extent of Lhe sums secured by this Security Instrumant immadiately prioy to/the aequisition,

6. Ocgcupancy, Praservation, Maintenance and Protaction of tha Property; Borroyse s Loan Application;
Leaseholds. Borrower shall occupy, sstablish, and use the Property as Borrowar's principal-residence within §ixtly
days aftor tha axecution of this Security Instrument ang shall continue to occupy the Proraity as Borrower's
principal residence for at least one yeor alter the date of occupancy, unless Lender otherwite agrees in writing,
which consent shall net be unreasonably withheld, ar unless axtenuating circumstances exist wh.ch are beyond
Borrowar’s control. Barrower shall not dastroy, damage or impair the Property, allow the Properiy to deteriorate,
or cormimit wasta on the Property. Borrower shall be in default if any forfeiture action or Proceedina. whether civil
or criminal, is begun that in Lendear’s good faith judgment could result in lortgiture of the Properly or otharwise
materially impair the lien created by this Security Instrument or Lender’s sacurity interest. Borrowar may cure
such a dafauil and reinstate, as provided in Paragraph 18, by causm?} the action or proceeding 10 be dismissed
with a ruling that, in Lender's good {aith datermination, precludes forfeiture of the Borrower’'s interest in the
Proparty or other matarial impairment of the lien created by this Security instrument or L.ender's security intarast,
Borrower shall also be in default it Borrowar, during the loan application process, gave materially false or
inaccurate information or statements to Lander (or falled to provida Lender with any material information) in
connactlion with the loan evidenced by the Note, including, but not limited to, ropresentations concernirzP
Borrower's occupuncy ol the Praperty as a principal residence. If this Sacurity instrument is on_a leasehold,
Borrower shall comply with all the provisions of the lease. {f Borrowor acquires fee title to the Property, the
leasahold and the tee titlo shall not merge unless Lender agrees 10 the marger in writing.

. Pratection of Lender's Rights In the Proparty. Il Borrowor lails to parform the covenants and
agreements contained in this Security Instrument, or there is a legal proceading that may significantly afisct
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfaiture or 10
anforce laws or ragulations), then Lender may do and pay for whatever is necessary to prolect the value of the
Proparty and Lander’s rights in the Property. Lender's actions may include paying any sums securaed by a lien
which has priority over this Security Instrumant, appearing in court, paying reasonable attornays’ fees and
antering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender does
not have 1o do so. . .

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower
sacurad b\F‘ this Security lnstrument. Unlass Borrower and Lender agree to other terms ol paymant, these
amounts shall bear interest from the date of dishursement at the Note rate and shall be payable, with interest,
upon notice from Lendar 1o Borrowar requesting paymaent.
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B. Mortgage nsurance. If Lender required mortpage insuranco &s a condition o! making the loan secured
!}y this Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage insyrance in
effect. If, for any reason, the mortgage insurance covarage required by Lendar lapses or coases to be in effact,
Borrower shall pay the pramiums reguired to obtain coverage subsiantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower ol the morigage insurance
previously in effact, from an alternate mortgage insurar approved by Lender. If substantially equivalent mort?aPa
insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased to he
in effact. Lender will accapt, use and ratain these payments as a {oss reserve in lieu of mortgage insurance, Loss
reservoe payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in the
amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtainad. Borrower shall pay the premiuins required to maintain mortgage insurance in sffect, oy
to provide a losa reserve, until the requirement for mortgage insurance ends in accordance with any written
agreament between Barrower and Lendar ar appiicable law.

9. Inspection. Lender or its agent may make reasonable entries upon aund inspections of tha Property.
Loender shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the
ingpaction.

P 0. Condemnation. The procesds of any award or claim for damages, direct of conseguential, in
conneclion with any condemnation or other taking of any part ol the Property, or for conveyance in liau of
condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall_be applied to the sums securad by this
Security Instrument, whether or not then due, with any excess paid 1o Barrowor. In tha event of a partial taking
of the Propearty in which the {air markat value of the Praperty immaediately before the taking is equal to or greater
than the amount of the sums secured by this Sacurity Instrument immediately before the Iaking. unless Borrower
and Lender othorwise agree in wg’itin% the sums secured by this Securily Instrument shall be reduced by the
amount of the preceeds multiplied by the following fraction: {a) the total amount of the sums secured
immadiately bafore 'ne taking, divided by {b) the fair market vejue of the Property immadiately balore the taking.
Any balance shail‘oe paid tc Borrowsr. In the event of pariial taking of the Property in which the fair market
valuo of the Propertvy inmadiately before the taking is less than the amount of the sums secured immediataly
helora the taking, uniess Borrowar and Lender otherwise agrea in_writing or unless applicable law otherwise
provirgles. lthe proceeds shellbe applied to the sums secured by this Secuwrity Instrument whether or not the sums
ara then due.

it the Property is abapucned by Barrower, or it, alter notice by Lender to Borrower that the condemnor
offers to make an award or ‘'seton a claim for damages, Borrowar fails 1o respond 1o Lender within 30 days after
the date the notice is given, Lapder is authorized to collect and_apply the proceeds, at its option, either o
rastoration or repair ot the Projzarty or to the sums secured by this Security Instrument, whether or not then dus.

Uniess Lender and Borrower Gtaerwise agree in writing, any application of procesds te principal shall not
extend or postpone the due date of tie monthly payments refarred 1o in Paragraphs 1 and 2 or change the
amount ot such payrmants. . .

. Borrower Not Released: Forbeurance By Lender Not a Waiver. Extension of the time for payment or
moditication o! amortization of the sums secured by this Segurity {nstrument granted by Lendar 1o any successor
in interest ot Borrowsr shall not operate 1o ruicase the liability of the ariginal Borrower or Borrower's successors
i intarest. Lender shall not be required to cor,mence proceedings againat any successor in intarest or refuse to
oxtend time for payment or atherwisa meodity amortization of the sums sscured by this Security Instrumaent by
reason ol any damand made by the original Borrower or Borrower’s successors in interast. Any forbearance by
Lender in exercising any right or remedy shall not'ce a waiver of or preciude ihe exercise of any right or ramedy:.

12. Succassaors and Assi?ns Bound; Joint and Sueeral Liability; Co-signers. The covenants and agresmants
ofi this Security Instrumaent shall bind and benefit the suciiessors and assigns of Lender and Borrower, subject to
the provisions of Paragraph 17. Borrower's covenant: and agreements shall be joint and several. Any Bofrower
whn co-signs this Sacurity {nstrument but does not execuie the Note: la) is co-signing this Sacurity Instrument
anty to rnortgago. grant and convey that Borrowar's iniciest in the Pro;n_erx under the tarms of this Sacurity
Instrument; (b} is not personally obligated to pay the sumi sacured by this Security Instrumaent; and (c} agrees
that Lenddour and any other Boriower may agree to extend, ‘cocdily, forbear or make sny accommodations with
regard to the terms of this Security Instrument or the Note with~ul that Barrower's consent.

.- Loan Chargaes. If the loan sacured by this Security insirument is subject tc a law which sets maximum
loan chargas, and that law is tinally interpreted so that the intersst or other loan chargaes collected or to be
collectad in connaction with the loan exceed the permitted limits, then:~x! any such loan charge shall be reduced
by the amaunt necessary to reduce the c:ha[?e to the parmitted limit; and. (B} any sums already collected from
Borrower which axceeded permittad limits will be refunded to Berrower. Liunder may choose te make this rafund
by reducing the principal owed under the Note or by making a direct peyraent to Borrower. If a rofund reduces
principai, the raduction will be treated as a partial prepaymant without any pianayment charge under the Nota.

14, Notiges. Any notice to Borrower providad for in this Sacurity Instramant shall be given by delivering it
of by mailing it by first class mail uniess applicable law roqguires use of ansier method, The notice shall be
directed to the Property Address ar any other address Borrower designates by netice to Lender, Any nolice to
Londer shall be given by first class mail to Lender's address stated herein or any otiur address Lender designates
by notice to Borrowar. Any notice provided for in this Security Instrument shall baJeorm=ad to have been given to
Borrower or Lendar when given as provided in this paragraph.

16. Govarning Law: Severability. This Secumr Instrument shall be governed by fareral law and the law of
the jurisdietion in which the Property is locatad. In the avent that any provision or zwase of this Security
Instrument or the Note conflicts with applicable law, such conilict shall not affect other provisions of this
Security Instrument or the Note which can be given affect without the conflicting provicicn, To this end the
provisions of this Security Instrument and the Note are declared to be severabla.

; 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and o this Security
ngtrumeint,

7. Transtar of the Propertr or a Benetflcial Interest In Borrowaer. it all ar any part of the Praperty or any
interest in it is sold or transterrad (or if a benelicial interest in Borrower is sold or transferred and Borrower is not
a natural parson) without Lender's prior written consent, Lender may, at its option, require immediate paymant in
full of all sums securad by this Security Instrument. Howaver, this option shall not be oxercised by Lender if
exoercise is prohibited by federal law as of the date o! this Security Instrument.

. it Lender oxarcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period ol not less than 30 days fram the date tha notice is delivered or maited within which Borrowar musl {my
all sums secured by this Security Instrumant. Jf Borrower fails to pay these sums prior Lo tha axpiration of this
pané)d, Lunder may mvoke any ramedies permitted by this Security Instrument without further notice or demand
an Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrowar shall have the right to
have entorcemeant af this Security Instrument discontinued at any time prior to the sarlier of: (a) 5 days (of such
othar patiod as applicable law may specily for reinstatement) betore sale ol the Property pursuant to any power
ol sala containad in this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Barrower: (&) pays Lender all sums which then would be due under this Sacurity insteument
and the Note as if no acceleration had occurred; [b) cures any default of any ather covenants or agreemants; (c)
pays all expenses incurred in enforcing this Security Instrumaent, including, but not limited to, reascnable
attorneys’ teas; and (d) takes such action as Lender may reasonsbly require to assure that the lien of this
Security Instrument, Lander's rights in the ProBerw and Borrower’'s obligution to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrowsr, this Security Instrument and the
obligations securad hereby shall remain fully effective as it no acceleration had occurred. However, this right Lo
rainstate shall not apply in the case of aceeleration under Paragraph 17,
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19. Sale of Note; !H'Jn!a\LQavl SGE:JLCBIIA L‘a mQaQeePst irYzha Nota (tagethar with this

Sacurity Insyrument) may be sald one or more times without prior notice to Bosrower, A sale may result in a
zchange in tha entity (known as tha ‘“‘Loan Servicer") that coliscts monthly payments due under tha Nate and this

“Becurity Instrument. There also may be ane of more changes of tha Loan Servicer unrelated to a sale af the Nota.

4t thare 1s & change of the Loan Servicer, Borrower will be given writtan notice of the change in accordance with
Paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicaer and
the address to which payments should be made. The notica will also comain any other information raquired hy
applicabla law.

: 20. Hazardous Substances. Borrower shall not cause or parmit the prassnce, use, disposal, storage, or
telenso of any Hazerdous Substances on or in the Property. Borrower shall not do, nor allow anyone oalse to do,
Canything alfecting the Property that is In violation of any Environmental Law. The preceding two sentences shall
fhat apply to the presence, use, or storage on the Praperty of small quantities of HMazardous Substances that are
gaenerally recognized (v be appropriate to normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lendar written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or ragulatory agency or private party involving tha Property and any Hazardous
Substance or Environmantal Law 0! which Borrower has actual knowledge. If Borrower tanrns, or is notified by
any goveramantal oc ragutatory authority, that any removal or other remadiation of any Hazardous Substance
affecting the Proparty is necessary, Borfower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this Paragraph 20, "Hazardous Substances™ are those substancas definad as toxic or hazardous
substances by Environmantal Law and the following substences: gasoline, karosagne. vther flammable or toxic
potroleum  products, toxic pasticides and herbicides, volatile salvents, materials containing asbestos or
tormaldehyde, and cadicactive materials, As used in \his Paragraph 20, “Environmental Law" means federal laws
ond laws of thao ivrisdiction where the Property is localed that relate to health, safety or enviconmentat
protection.

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Rumedies. Lendser shall give notice to Borrowaer prior to acceleration following Borrowar's
breach of any covenant o/ afreement in this Secutlty Inatrument {but not prior to acceleration undar Paragraph
17 uniess applicebie law provides otharwise). The notice shall specify: (a) the default; ib) the action required to
cure tho default; (c} & date,'no’ 'ess than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and {d: tast foilure to cure the default on or betore the date specified in the notice may
rasult in acceleration of the suma secured by this Security Instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall fu/char inform Borrower of the right to reinstate after acceleration and the right
to assert in the foreclosure procecZip, the non-existence of a detault or any other defense of Borrower to
accelaration and forecioaure. If the dsecaultr.i= not cured on or bafore thg data specified in the notice, Lender at its
option may raqutire immediate payment 'n full of ali sums secured by this Security nstrument without further
demand and may foreclose this Security \nstrament by judiclal proceedings. Lendar shall be entitled to collect all
axpenses incurred In pursuing the remedles provided in this Paragraph 21, including, hut not Hmited to,
ressonable attorneys’ fees and costs of title evigenca.

22. Reisase. Upon payment of all sums sucurad by this Security Instrument, Lender shall felease this
Security Instrument to Berrowar. Lender may cliarge Borrower a fee for releasing this Security Instrument, but
only if the fae is paid to a third party for services Jendered and the charging of the fee is permitted under
applicable lnw.

23. Wailver of Valuation and Appraisement. Boriurver waives all right of valuation and appraisement.

24. Riders to this Security Instrument, {f one o oure riders sre executed by Borrower and recorded
togethar with this Security Instrument, the covensnts and agimements of each such rider shall be incorporated
into and shall amend and suppltement the covanants and agrarmints of this Security Instrument as if the rider{s}
ware a part of this Security instrument. [Check applicable line{sY

Adjustable Rate Rider ... Condominium Rider—— 1-4 Family Rider
Graduated Payment Rider __ Planned Unit Developmernt Rider

Balloon Rider _ Rate improvamuent Ridar
Other(s) |speciiy]

Second Home Rider

Biweekly Payiment Rider &5
-
W

3
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covnnams contained in this Security %x

fnstrumant and in any rider{s} executed by Borrower and recorded with it,

Withessas, /
/?'Z /)%' / (Seal)
. e

MILTON PINSKY .~ --Borrower

P ©

JA 6 s, {Seal}
ELlZABETTPINSKY \ --Borrower

{Seal}
--Barrower

{Saal)
--Borrower
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|, At vk gne a Notary Public in amd for said County and State, do hereby certify that

the same person(s) whose name(s);
in person and acknowledged that
for the purposes and therein sel forth,

Given under my hand and official scul, this ? duy oﬁw )9 7
‘?.

My cammission expires;

subsertbed to the foregoing instrument, appeared before me this duy
1 sigaed und deliverced the said instrument w7hee: free and voluntary act,

/o 7,;,,‘6/: ¢ gz?jz-fi\ Dngte petsanudly known to me to be
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LEGAL DESCRIPTION ATTACHMENT

u" i1 Washn]gton

LOAN NUMBER: 1-880r43-4 SCHEDULE “A”

FARCEL L

LOT 33 AND 24 IN THE SUADIVISION OF THE SOUTH /2 IN BLOCK 3 IN GORMLEY'S
ADDITION TO GLENCOE A SUBLIVISION OF THE SOUTHWEST 1/4 OF SECTION 7 AND THE WEST
1/2 QF THE NORTHEAST 1/4 OF (THE NORTHWEST L/4 OF SECTION 16, TOWNSHIP 42 NORTH,
RANGE 11 EAST GF THE THIRD PRInCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL 2:

THE SQUTH 1/2 OF THE VACATED ALLEY LYIEG WORTH AND ADJOINING PARCEL 1, AFORESAID

GHOLANON YA}
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ADJUSTABLE RATE RIDER MTA 111

Loan No.: 1-890943-4 {12-MTA Index - Rate Caps) 2213
DO

THIS ADJUSTABLE RATE RIDER is mada this 3rd day of June, 1998 and is incorporated
into and shall be desmed to amend and supplement the Mortgage, Deed ol Trust or Security Deed (the “Security
Instrument”j of the sume date given by the undarsigned (tho "Borrower") to secure Borrower's Adjustable Rate
Note {the "Note"} v
Washingtan Mutual Bznk, FA

{the “Lender") of the sams 2ate and covering the property described in the Sacurity Instrumont and Jocated at;

BO5 WASHINGTON, GLENCOE, Il. 60022
{Property Addrass)

THE NOTE CONTAINS PROVISICMS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LI'&TS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition o ihe rovenants and agreements made in the Sacurily Instrument,
Borrower und Londaer further covenant and agreo as {sllows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  6,125% . The Note provides for changes in the interest rale
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG" S

(A} Change Dates

Tho interest rata 1 will pay may change on tha first doy of July, 1999 and on that day evary
12th month thergatter, Each dato on which my interest rate could chnnge is catled n “Chenge Date."

{B) The index

Beglinning with the First Interest Rate Change Date, my interest rate will Lie based on an Index, The "Index" is
the Twelva-Month Average determined as sat torth below, of the monthiy «islds ("Monthly Yislds") on actively
tradod United States Treasury Securities adjusted to a constont maturity of ens ysar as published by the Fedaral
Resarve Board in the Faderal Reserve Siatistical Releaso entitled “Selectzi—Interest Rates (G.13)." The
Twolve-Month Average is determinad by adding togather the Monthly Yields for the most recent twelve months
and dividing by 12, The most recent index figure avaitablo ns of 15 days before cach Intarest Rate Change Date
is called the “Current indax.”

If the Indox is no fonger available, the Nole Molder will choose o new index and e cate ditfarential to
rosult in a rate similar to the rate in effect at that tima. The Note Holder will give ma notice ©f this choica,

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

1
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(C) Calculation of Changes
. Belore each Change Date, the Nota Holder will calculate my new inlerest rate by adding 2.876
‘percentage points { 2,879% ) to the Current Indox. The Note Hoider will then raund the result of this
“addition 1o the nearest one-thousandth of one percantage point (0.001%). Subjoe to the limits stated in Section
(D) below, this rounded amount will be my nevs interast rate until the next Change Date,

Tho Note Holder will then datermine the amount of the monthly paymant that would be sufficient 1o rapay
‘the unpaid principal that | am expecled to owe at the Change Date in full on the Maturity Date at my new
,interest rale in substantially equal paymants. The result of this calculation will be the new amount of my monthly
“haymant,
i (D} Limits on interest Rate Changes
. Tho intarest rate | am raquired to pay at the first Change Date will not be greater than  8.125%  or less
“than  4.126% . Thereafter, my interost rate will never be increased or decreased on any single Change Date
by mare than two percentage points (2.0%} from the rate of interest | have heen paying for the precaeding twelve
months, My interest rate will never be greater than 9.950% .

(E} Effective Date of Changas

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first montnly paymen! date after the Change Date unti) the amount of my monthly
payment changas. agein.

|F} Notice of Changes

The Note Holdes wiii deliver or mail to ma a notice of any changas in my interest rate and the amount of my
monthly payment befors 1ae effective date of any change. The notice will include information required by taw to
be given me and also 4l title and telephone number of a person who will answer any qguestion | may have
regarding the notice,

B. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 ol the Securitynstrument is amended to read as follows:

Transfer of the Property or a Benelirial Interest in Borrower, 1 all or any part of the Property or any interest
in it is sold or translorred [or il 8 benaficial interest in Borrower is soid or transforrad and Borrower is not &
natural person} without Lendar's prior written consent, Lendar may, at its option, reguire immediate paymant in
full of all sums secured by this Security Insirumnant. However, this option shall not be exercised by Lender if
axercise is prohibited by federal taw as of the uria of this Sacutity Instrument. Lender aiso shall not exercise this
option 1. (n) Borrower causes (o be submitted to e ender information required by Lender to evaluate the intended
ransferce as it a new lpan were being made to' the-transferee; and (b) Lander reasonably determines thai
Lender's security will not be impaired by the loan assumptlion and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable 1o Lenvien.

To the extent permitted by applicable law, Lender may chiarge & reasonable fep as a condition 10 Lender's
consent (o the loan assumption. Lender may also raquire the<roasferee to sign an assumption agrasment that is
acceptable to Lendar and that abligates the transferee to keep all’'tho promises and agreements made in the Note
and in this Security Instrumant. Borrower will continue lo be obligated under the Note and this Security
Instrumant unlass Lender rejeases Borrawer in writing.,

If Lender exercisas the option to require immediate payment in full, Lander shall give Borrower notica of
acceleration, The notice shall provide a pariod of not less than 30 days f/oui the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty-lnsisement, If Borrower fails to pay
thase sums prior 1o the expiration of this paericd, Lender may invoke any romodies parmitted by this Security
Instrument without further notice or demand on dorrower.

fage X of 3 payes)
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" BY SIGNING BELOW, Borrower nccopts and agrees 10 the terms and covenants contained on hoth sides of this
Adjustable Rate Rider,

LA /y’f) (Soall ?AA«K QM (Seall

S /s
MILTON PINSRY /7 ELIZABETEI PINSKY

{Seall

= .|Seal) Seal)

(Sign Onginal Onty}

fpage 3 of 3 pugesi
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PLANNED UNIT DEVELOPMENT RIDER
Loan No.: 1-B90943.4

THIS PLANNED '*NIT DEVELOPMENT RIDER Is made this 3rd day of June, 1998
and is incorporated inez-and shall be desmed to amend and supplement the Mortgage, Deed of
Trust or Security Deed Jcha "Security Instrument”} of the same date, given by tha undersigned
(the "Borrower”] to secure Sarrawer’s Nale to
Washington Mutual Bank, FA

(the "Lendger") of the same date and. covering the Property described in the Sacurity instrument

anct located al:
595 WASHINGTON, GLENCOE, IL 60022
L Vroparty Addross| '
The Property includes, but Is not limitac tc, a parcal of land improved with a dwelling, together
with other such parcols and certain communr aroas and facllities, as describad in the By-laws of
, GORMLEY'S ADDITION TO GLENCOE
{the "QCeclaration”}. The Proparzg ls 8 part of a pianted unit development known as
GORMLEY'S ADDIT!OX . TO GLENCO
{Name of Planned "init Development| .
(the "PUD"). The Property alsc inciudes Borrower's iniarest in the homaowners association or
aguivalent antity owning or managing the common arens and facilities of the PUD (the "Owners
Association"} and the usas, benefits and proceeds of Borravier's interest,

PUD COVENANTS. In addition to the covenants and apreoments made in the Security
instrument, Borrower and Lender further covenant and agree as olows:

A. PUD Obligations. Borrower shall parform all of Borrowei’s ohligations under the PUD's
Constituent Documents, The "Constifuent Documents” are the: ((Jsclaration; (i) articles of
incorporation, trust ingtrument or any aquivalent documant which craatss toe Owners Assaciation;
and liii) any by-laws or other rules or ragulations of the Owners Acaociation. Borrower shall
yromptly pay, when due, ali dues and assessmants imposed pursuant o the Constitueni

ocuments.

B. Hazard Insurance. So long ns the Qwners Agsociation maintains, with a generally accepted
insurance carrier, @ "master” or "blanket” policy insuring the Property which s srusfactory to
Lender and which provides insurance coverage in the amounts, for the pericds, eac against tho
h}uzmds Londer raquires, including fire and hazards included within the torm "extender! ~overage,"
then:

{1} Lender waives the provision in Unilorm Covenant 2 for the monthly paymaent to Lender of
the yearly premium instaitments for hazard ingurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

MULTISTATE PUD RIDER- Single Famiy- Fannin MoeFroddis Mac UNIFORM INSTRUMENT  Form 3160 8180 /pogy | of 2 pages)
GFORIRID (H9.4B)
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(g} Bormvrar dﬁ obligation under Umform Covenant b to maintain hazard insurance coverage on
gte rg Ass ft eemed satlsﬂad to the extent that the required coverage is provided by the
wner ocigti

rrower sh a? gtve Lender prompt notice of any lapse in required hazard insurance coverage
previded by the master or blankat po cg

in the avent of & distributton of hazard Insurance proceeds in heu of restoratlun or repatr-
folowing a loss to the Property or to common aroas and Jacnlntles of the P ? proceeds
payable to Borrower are herebv ass gned and shall be paid to Lender. Lender shall apply the
proceeds to the sums secured by the Securi lnstrumant ‘with any excess paid to Borrower.

-G, Public Lisbility lnsuranca. Borrower shall fa ] % actions as may be rgasonable to insure-
that the Owners Association maintains a public lability insurance policy acceptable in form,
amoant, and sxtent of o?vorago to Lender,

Cop.emnation, rocaeds_of any awerd or aleim for dama o8, direct or consequential,
-vable 0 &:'. ower in connection with an ii{tcon emna on or oth er taking of all or any part of tho

ropéarty the common e&reas and fao las of é D, or_for any conveyance in leu
congemnar[on, are heraby asslgnod an %hal be paid to Lander. Such roceeds shall be a'Pé)th by
Len ef tot ssu..nr aecure ¥t e Secur Instrument as provided in Uniform Covenant

der's 7vir; Consent. Borrower shall not, exfgept after notice to Lender and with Lender's

prlor wrltten consent, a ther partition or subdivide the Property or consent to:
i a andonmrm or termination of the PUD, excapt for abandonment or termination
Q}.N‘Bd bv aam in the crse vf substantial destruction by fire or other casualty or in the case of &
? by con omnation or eminent domain; .
i} any amen dment to any arovision of the "Constituent Documents” if the provision is for the
expr?ss beneﬁt of Lender; .
ji) terminanon of professioial management and assumption of self-management of the

Owners Assoc tion; ar
‘ aot an which would have the affect of reoderm the public liability insurance coverage

' .‘ mainr_tairﬁ by tha O wners Associativn .maocaB Lf le to Lender.

a8, orrower doos Nt pA dues and assassments whan due, then Lender

31 them An OAJntS dis ursed by Lender under this Paragraph é:haﬂ become additional

ebt of Orrower sacur by the Secur H iratrument, Unless Borrower and Lendar agree to other

tarms o Yment thasge amounts shall bea interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon ncucs from Lender to Borrowser requesting payment.

%DS}%NING BELOW, Borrower accepts and agreec-«~ the terms and provisions contained in this

) /'\ Q\NJ\"\ {Sesl}

LTON PINSKY / ELIZABETH ANS 2

{Seal) ) {Seal)

{Seal) V4 {Seat}

(pege ) ol 2 pagesi




