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MORTGAGE
THIS MORTGAGE ("Security Instrument”) is given on JUNE 4 , 1998 .

\

The morgagor s LILLIE ¥, STAGGER, AN UNMARRIED WOMAN

("Borrower”),  This Sceurity [nstrument is given 1o
ASSURANCE MORTGAGE CORPORATION OF AMERICA, A MASSACHUSETTS CORPORATION )
which is organized and existing under the lavs of MASSACHUSETTS , andh whose aildress is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS GJ¢03
("Lemdler™).  Bomrower owes Lender the principal sum of
FIFTY TWO THOUSAND AND 00/10Q%w#raxtkrx
Dollars (US. 8 52,000.00 }. This debe iy evidenced by Borrower's nowe daed the same dale as this
Security Instrument  (*Note™), which provides for monthly pavinents, with the full debn, if nov paid earlier, due and
payable on JULY 1, 2028 This Security [nstrument  seeurcs 10 Lender: (1)
the repayment of the debt evidenced by the Noie, with interest, wat @lt rencwals, exiensions snd modifications ol the
Note; (b) the payment of afl other sums, with interest, advanced untse paragraph 7 w protect the securily of this
Sccurity Instrument; and (6} the performance of Borrower's covennts and sgreements under this Securily Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grat el convey to Lender the following described

property located in COOK County, lllinois:
LOT 35 IN JAMES M. DAVIS’ ADDITION TO PULLMAN, # SUBDIVISION OF BLOCKS

1 AND 2 IN ALLEN’S SUBDIVISION OF THE WEST 40 ACRIS_OF THE EAST 1/2 OF
THE SOUTHEAST 1/4 OF SECTION 21, TOWNSHIP 37 NORTH, KANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQILIS. 25-21-406-024

which has the address of 60 WEST 116TH STREET CHICAGO
181reat] ICiry]

Hlinais 60628 ("Property Address”);

{Zip Cusde}
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TOGETHER  WITH all the improvements  now or hereafler  erccted on the property, and all cascments,
appurtenances, and fixlures now or herealier o part of the property. Al replacements  and additions shall also be
cavered by this Security [nstrument.  All ol the foregoing is refeered to in this Security [nstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstae hereby conveyed aml has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Boruwer waerants and will defend generally the title (o the Property against all claims and demands, subject to any
encumbrinces  of recorl.

THIS SECURITY INSTRUMENT combines unilorm covenants for national nse und non-uniform covenants with
limited varintions by jurisdiction 1o constitute o uniform security instrument  covering real property.

UNIFORN COVENANTS, Borrower and Lemder covenant and ugree as follows:

. Puyment of Principal and Interest; Prepayment and Lais Charges. Borrower shall promply pay when due
the principui of and interest on the debt evidenced by the Note amd sny prepuyment and e charges due under the
Nole.

2. bunds to:-Taxes anl Insumnce.  Subject to applicuble law or o o written waiver by Lender, Borrower shall
pay to Lender on e day monthly payments are due under the Note, uniil the Note is paid in full, o sum ("Funds")
for: () yearly laxes pigl ussessments which may attain priority over this Security Instrument as o lien on the Property;
(b} yearly leasehold paymeats or ground rems on the Property, if any; (¢) yearly huzard or property insurance
premiums: () yewrly flood“nsamnee premioms, if any; () yearly morignge insurance  premiums, i any; and (0 any
sums payable by Borrower o sader, in gecordince with the provisions of paragraph &, in lieu of the payment of
mortgage insurance premiums.  These items are called "Escrow llems.”  Lender may, at any time, colleet and hold
Funds in an amount not o exeeed W maximm amount o lender for a federally related mortgage fonn may require
for Borrower's escrow necount umider the ‘adery) Real Este Setlement Procedures Act of 1974 ns wmended  from e
o time, 12 US.C. § 2001 et seq. ("RESPA"Y, voless unother law that applies o the Funds ses a lesser amount. 11
80, Lender may, at any time, collect and howi funds in an nmount not o exceed the lesser amount.  Lender may
estimate the amount of Funds due on the basis el current data and reasonable  estimites  of expendilures of futuee
Escrow fiems or otherwise in accordunce with applicabletaw,

The Funds shall be held in an inslitution  whose deposits are insured by a federal agency, instramentality, or entity
(including Lender, if Lendder is such an instittion) or in abyZederal Home Loan Bank. Lender shall apply the Funds
W pay the Bscrow [tems. Lender may not charge Borrower o holding and applying the Funds, annually analyzing
the escrow account, or verilying the Escrow liems, unless Lemder jwys Borrower interest on the Funds und applicable
law permiits Lender to make such a charge.  However, Lender may roovire Borrower to pay a oneime charge for an
independent real estate x reporting  service used by Lender in connection  with this loun, unless applicable law
provides utherwise.  Unless an ugreement is made or applicable law requises mierest to be paid, Lender shall not be
required Lo puy Borrower any interest or carnings on the Fumds, Borrower ang Lender may agree in writing, however,
thai interest shall be paid on the Funds, Lender shall give to Borrower, withoue elirge, an annunl accounting of the
Funds, shewing credits aml debits 10 the Funds and the purpose for which cach debitto the Funds was made, The
unds are pledged as additional security for all sums secured by this Security Instrumieat,

If the Fumds held by Lender exceed the amounts periniticd o be hekl by applicable [aw, Lender shall account 1o
Borrower for the excess Funds in accordanee with the requirements  of applicable luw, I the ariondi. of the Fuinds held
by Lender at any time is not sufficient 1o pay the Escrow liems when due, Lender may so notily ‘2errower in writing,
and, i such case Borrower shall pay i Lender the amount neeessary 1o make up the deficiency, barawer shull make
up the deticiency in no more than twelve monthly puyments, at Lender's sole discrelion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
wny Funds held by Lender. B under paragraph 21, Lender shatl acquire or sell the Propeay, Lender, prior 10 the
acquisition or sule of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
ngainst the sums sceurcd by this Sceurity [Instrument,

3. Application of Payments. Unless applicable lnw provides otherwise, all payments received by Lender wnder
paragraphs | and 2 shall be applicd: first, to any prepayment charges due under the Note; second, lo wnounts payable
under paragraph 2; thied, W interest due; Fourth, o principal due, and list, 1o any laie churges due under the Nole,

4,  Charges; Licns, Borrower sholl pay all taxes, assessments, charges, lines and impositions attributable 10 the
Properly  which may atin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly o the person owed payment.  Borrower shall promptly Turnish o Lender all notices
of amownts (0 be paidd under this paragraph. 7 Borrower makes these paymenis dirceily, Borrower shall prompdly
turmish 1o Lender peceipts evidencing the payments,

Borrower shall promptly discharge any lien which as priority over ihis Sceurity Instrumemt unless Borrower; ()
agrees in wriling 10 the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) conjests
in good fnith the lien by, or defends against enforcement of the lien in, legal proveedings which in the Lender's opinion
operae 1 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement  sotisfactory
te Lender subordinmting  the lien 1o this Sccurity Instrument. 11 Lender determines that any part of the Property is
subject 108 lien which may aain priority over this Security [nstrument, Lender may give Borrower o notice identifying
the lien. Borrower shall satisfy the lich or ke one or more of the actions set forth ahove within 10 days of the giving
ol aolice.

5. Hurard or Property lnsurance, Borrower shall keep the improvements now existing or hereafies erected on
the Property insured against loss by fire, huzards included within the term “cxtended coverage” and any other hazards,
including Hoods.or floading, for which Lender requires insurance.  This insurance shall be maintained in the smounts
and Jor the pencads thin Lender requires.  The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's-approval which shall not be uvnreasonubly withheld.  If Borrower fails 10 mainluin coverage
deseribed above, tordes may, at Lender's option, oblain coverage 0 protect Lender's rights in the Propeny in
accordance with pasngisin, 7.

Al insurance policies ang renewals shall be aceeptable 10 Lender and shall include 2 standard morlgage clause.
Lemder shall have the right o/ hold the policies and renewals.  [f Lender requires, Borrower shall prompily  give 1o
Lender all receipts of paid premivms. asd renewal notices.  In the evem of Joss, Borrawer shall give prompt notice to
the insurance carrier and Lender, “agraer may moke prool of loss if not made promptly by Borrower,

Unless Lender and Borrower otheryise, ugree in writing, insurance proceeds shall be applicd 10 restoration  or
repaic of the Property  damaged, il the westoration  of repaie s cconomically feasible and Lender's scewrity s hot
lessened. [ the sestoration or repair is not conyemically feasible or Lender’s security woukd be lessened, tie insurance
praceeds shall be applied to the sums secured by thas Sceurity Instrument, whether ar nol then due, with any excess
paid 10 Borrower, I Borrower gbandons the Propeny, or does not answer within 30 days u notice from Lender thmt
the insurance carrier has offered o setile o elaim, then Lender may colieet the insurance proceeds.  Lender may use
the proceeds 10 repair or restore the Properly or 10 pay sums seewred by this Security Instrument, whether or not then
due. The 3D-thay period will begin when the notice is given

Unless Lender gl Borrower otherwise agree in wriling, ary panlication  of peoceeds o principal shall not exwend
ar postpene e due die of the monthly payments relerred to w paragraphs 1 and 2 or change the amotnt of the
payinents. 1V under paragraph 21 the Property is aequired by Lenvor, Borsower's right to any insurance policies and
proceeds resulling from damage to the Properly prior to the acquisition Ghall pass to Lender (o the extent of the sums
sccured by lhis Security Instrument  immediately prior w0 the acquisition,

6. Occupuncy, Prescrvation, Maintenance and Prolection of the Propuiy; Bomower's Loan  Application;
Ledschelds,  Borrower shall occupy, establish, aid use the Property as Borrower's‘principal residence within sixly days
alter the execution of this Sccurity Instrument and shall continue 1o occupy the Preperty as Borrower's principal
residence for ab deast one year shier the date of occupuney, uniess Lomder otherwise agrees i writing, which consent
shall nov be wnrcasonsbly  withheld, or unless exlenuating circumstances  exist which are 2evops Borrower’s conlrol,
Borrower shall noy destroy, damage or impair the Property, allow the Property o deteriorate, “or enmmit waste on the
Propenty,  Borrower shall be in default i any Torfeiture action or proceeding, whether civit or crimainal, is begun that
i Lenders good Taith judgment could result in forfeitre of the Property or otherwise materially “vapair the lico
cretied by this Security Insteument o Lemder's seeurily interest.  Borrower may cure such & default and reinstale, ns
provided in paragraph 18, by causing the action or proceeding o be dismissed with a rating that, in Lender's good [nith
determination,  prechudes forfeivre of the Borrower's interest in the Property or othier material impairment of the lien
vreated by this Scenrity Insyument or Lender's security interest.  Borrower shall also be in defaalt il Borrowes, during
the loan apphication  process, guve materinlly [alse or insceurate information  or staternents o Lender {or failed 1o
provide Lender with any muterial information) in connection with the fown evidenced by the Note, including, but not
limited 1o, representations  concerning Borrower's ogeupaney of the Property as o principal rosidence. 1 this Sceurity
Instrument s on g leasehold, Borrower shall comply with alf the provisions of the lease. If Borrower acquires fee tile
to the Property, the lensehold and the fee titke shall not merge unless Lender agrees 0 the merger in wriling,
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7. Protection of Lender's Rights in the Property. 11 Borrower lails to perform the covenants and agreements
contined in this Security fnstrument, or there is o legat proceeding that may signilicamly affect Lender's rights in the
Property  (such s a proceeding in bankrupicy, probate, for comdemnation or lorfeiture or w0 cnloree laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's
rights in the Property.  Lender's actions may include puying any sums secured by o lien which has priority over thiy
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to take repairs,
Although Lender muy ke vetion under this purngraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragrapl 7 shall become additional debt of Borrawes secured by
this Security Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rule and shall be payable, with isterest, upon nolice from Lender
10 Borrower reguesting [xiyment.

8.  Mortgage Insurance. [0 Letder required mor(gage insurnsce as & condiion of muking the lown sccurcd by
this Secarity Instrument, Borrower shull pay the premivms required o maimain the morigage insurance in effect. I,
for any reasor, Wi mortgage insurance coverage required by Lender apses or ceases 1o be in effect, Borrower shall
pay the premiume-required to obtain coverage substamtinliy cquivalent (o the morigage insurance previousty in effect,
Al o cost substantally eguivalent o the cost o Borrower of the morigage insuranee previously in effect, from an
aliernate  morguge Josirer approved by Lemder, [ subsiantially  equivalent  mortgage insurance  coverage is nol
avaitable, Borrower shaii pay 1o Lender cach month @ sum equal to one-twellth of tie yearly morigage insurance
premium  being paid by Borreseer when the insurance coverage lapsed or ceased 1o be in effect. Lender will weeept,
use and retin these payments s a loss reserve in licw of mortgage insuronce.  Loss reserve payments may no longer
be required, at the option of Lendsr, if mortgage insurance coverage (in the amount and for the period that Leader
requires) provided by an insurer approved by Lender again becomes available and s obiined.  Borrower shall piy the
premiums required 1o mainiain morlgags insurance in effect, or o provide o loss reserve, untl the requivement  for
mortgage insurance ends in accordance with-any written agreement between Borrower and Lender or applicable law,

9, Ingpection. Lender or ils agent may rnake rensonable cotries upon and inspections of the Properiy.  Lender
shall give Borrower notice at the time of or prive o an inspection specilying reasonable cause for the inspection.

10, Condemnation. The proceeds of any wwcd or-ctuim for damnges, disect of consequential, in conhecion with
any condernmation  or other wking of any part of the Croperty, or for conveyance in liew of condemnation, are hereby
assigned and stall be paid 1o Lender,

In the event of 4 total tking of the Property, the proeceds shall be applicd to the sums securcd by this Security
Insteument, whether of oot then due, with any excess paid 1o Berrower, I the event of a partiat (aking of the Property
in which the tuir market value of the Property immediately before” the_taking is equal 10 or greater than the amount
of the swms secured by this Security Insteument  immedintely  before-tie whing, unless Borrower and Lender otherwise
agree in writing, the swums secured by this Security Insirument  shall (be reduced by the amount of the proceeds
multiplicd by the following fraction: (@) the tolal wnount of the sums secwryr-immediately before the 1aking, divided
by (b) the fair markel value of the Property immediately belore the taking, Ay -balance shall be puid 10 Borrower,
in the event of a partial wking of the Property in which the fair market value of Gz Pioperty immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shaii-he applied 0 the sums
secured by this Securily [nstrument  whether or sot the sums ure then due.

it the Property is ubandoned by Borrower, or if, afer notice by Lender to Borrower thit e -condemnor offers
w nake an award or sewle o claim or damages, Borrower Tails o respond to Lender within 30 caysafier the date the
notice is given, Lender is authorized 1o cotlect and apply the proceeds, at its option, ecither 10 restorzaon or repair of
the Property or 1o the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds 10 principal shall not extend
or postpone the due date of the monthly puyments referred to in parngraphs 1 ond 2 or change the amount of such
Payaents,

11, Borrower Not Released; Forbeurange By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization  of the sums secured by this Security Instrument granied by Lender o any successor in
interest of Borrower shall not operate 10 relense the liabitity of the original Borrower or Borrower’s successors in
interest.  Lender shull not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amonization ol the sums secured by this Security Instrument by reason of any
demand made by the origingl Borrower or Borrawer's sugcessors in interest. - Any forbearance by Lender in exercising
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any right or remedy shall not be o waiver of or prechude the exereise ol any right or remedy.

12, Successors and Assigng Bound; Joint and Severnl Linbility; Co-Signers, The covenanls and agreemeitts of Uns
Security Instrument shall bingd and benefit the syecessors und assigns of Lender and Borrower, subject 1o the provisions
ol parpgraph 17, Borrower's covennmts und ugreements shall be joint and several,  Any Borrower who co-signs this
Sceurity Instrument but does ot exeeute the Nole:  (a) is co-signing this Sccurity Instrument only 10 monigage, geant
and convey thit Borrower's interest in the Property under the weems of this Sceurity bistrument;  (b) is not personally
ubligated 1o pay the sums secured by this Security Instrument, and (¢) agrees that Lender and any other Borrower may
dgree W extend, moslify, Torbeir or muke any accommodations  with regurd o the terms of this Security Instrument or
the Note without that Borrower's consent,

13. Loan Charges. I the lown secured by this Security lnstiument is subject 10 4 hw which sets maximum foan
charges, nnd that law is finally interpreted so it the interest or olher loan charges collected or o be collected in
connection with the toan exceed the permiticd  limits, then: (1) any such loan churge shail be reduced by the maount
necessary o reduce the charge 1o the permitted  limit and (b) any sums already collected  from Borrower  which
exceeded persaiod  timits wilk be refunded 1o Borrower,  Lender may choose 10 make this refund by reducing the
principal owed urdier the Note or by making o direet payment (o Borrower, [ a refund reduces principal, the reduction
will be tremed as@ pastial prepayment without any prepayment charge under the Nole,

14, Notices, Any aotice o Borrower providet for in this Sceurity Insteument shall be given by delivering it or
by mailing it by fiest clacs wsil unless applicable law requires use of another method,  The notice shall be direcied to
the Propenty Aduress or sy ather adidress Borrower designates by notice 1o Lender.  Any notice to Lender shall be
given by fiest class mail o Lends's ddress statesd hercin or any other address Lender designates by notice to Borrower,
Any notice providedt tor in this Securty Insrument shall be deemed 1o huve been given to Borrower or Lender when
given ax provided in this paragraph,

15. Governing Law; Severability. [this Scewrity (nstrument shall be governed by fesderal taw and the law of the
jurisdliction in which the Property i lovated < in the cvent that uny provision or clawse of this Security Insirument or
the Note conflicts with applicuble law, such cobinet shall not alfect other provisions of this Security Instrument or the
Note which can be given effect without the confliciig-provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nate and ol this Security [nstrument,

(7. Transfer of the Property or a Beneficial Iniere o Borrower, 1V all or aoy part of the Property or any
interest in it is sold or tansferred (or i o beneficial interest i Rorrower is sold or ransferred  and Borrower is not
o natuenl pesson) without Lender’s prior wrilien ¢onsent, Lender sapy, at its option, require immedime  payment in full
ol al) sums securcd by this Sceurity Instrument.  However, this opiicn-shall not be excreised by Lender il exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of peceleration.  “The nolice shall provide o
period of not less than 30 duys from the date the notice is delivercd or mai'ed within which Borrower must pay all
sum2 seeured by this Security Instrument. 1T Borrower Tails to pay these sums grice o the expiration of this period,
Lender may invoke any remedies permitted by this Seeurity Instrument without further notice or demand on Borrower,

(8, Borower's Right o Reinstaie, 1 Borrower meets certain comditions, Borrower shall have the right 1o huve
enlorcement of this Sccurity Instrument  discontinued ot any lime prior 1o the carlier of (a) § days {(or such other
period as applicable law may speeify for reinsuement)  before sale of the Propeny pursuunt” iany power of sale
contained in this Seeurity Instrument; or (b) entey of a judgment cnforcing this Security Instrament. - Those conditions
are that Borrower:  (8) pays Lender all sums which then would be due uwer this Seeurity Insirmneri- tind the Note
us il no acceleration had occuered; (b) cures any default of uny other covenaits or agreements: (¢) pays all expenses
incurred in enforcing this Security Instrument, inclucing, but net limited 10, reasonuble attorneys’ fees; nnd (d) tokes
such action as Lercler muy reasonably require 10 assure that the lien of this Securily Instrument, Lender's rights in the
Propecty amnd Borrower's obligation (o pay the sums sccered by this Security lnstrument shall continue unchangedd.
Upon reinstaiement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
elfective as il no sceelerntion  had occurred,  However, this right 1o reinsiate shall not apply in the case of acceleration
under parageaph 17,

19. Sule of Note; Change of Loan Servicer. The Noie or a partial interest in the Now (logether with thiy
Sceurity Instrumient) may be sokd one or more times without prior notice (o Borrower, A sale may resull in u change
in the entity (known as the "Loan Servicer”) that collects monthly payments due under the Nole and this Scewrity
Inswument.  There also maty be one or more changes of the Lonn Servicer unselated to a sale of the Note. [ there
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is o change of the Loun Servicer, Borrower will be given written notice of the change in aceurdince with paragraph
14 above and applicable law, The notice will state the nwne and address of the new Loan Servicer and the address
o which payments, should be made.  The notice will also contain any other information  required by applicable  law,

20, Muzardous Subswnces. Borrower shall not canse or permit the presence, use, disposal, storuge, or release
of uny Hazardous Substances on of in the Property.  Borrower shall not do, nor allow anyone else o do, anylhing
alfecting the Property that is in viokation of any Environmental Law, The preceding two sentences shull not apply (o
the presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized
10 be appropriate 10 normal residential wses and to mainenance  of the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory ageney or private party involving the Property amd any Huzardous Substance or
Envitomnental  Law of which Borrower hius acloul knowledge. 1 Borrower learns, or i notificd by any governmental
or regultory uuthority, that any removal or other remediation  of any Hazardous Substance affecting the Property is
necessiey, Borrower shall prompuly ke afl necessary remedial actions in aecordunce with Environmental - Law,

As used i this paragraph 20, "Hazardous  Substances” are those substances defined as toxic or lnzardous
substances by taviconmenl  Law and the following sybstances:  gasoline, kerosene, other ammable or toxic
petrolenm  prodiers, oxic pesticides and herbicides, volaile sotvents, malerials conining asbestos or formaldehyde,
and radivactive micrials,  As used in this paragraph 20, "Environmental  Law™ means lederal lows and hwws of the
jurisdiction where the @:0penty s located that relate 1o health, salety or environmentat  protection.

NON-UNIFORM  COYEMANTS.  Borrower and Lender further covenanl and agree as follows:

21, Accelemtion; Remedies. Lendee shall give notice to Borrower prior o aeceleration (ollowing Borrower's
breach of any covemnt or ageeemcnst in this Security [nstrument (but noy prior o aceelerstion  under paragruph 17
undess upplicable law provides athereissy, The notice shall specify: (@) the defanlt (b) the action reguired 10 cure the
defnub (¢)  dae, not less than 30 duys Scom the date the notice iy given o Borrower, by which the default must be
cureddy ond (<) that Failure o cure the defaullon or before the date specified in the notice may result in acceleration
of the sums secured by this Security Insteument. foreclosure by judicial proceeding and sale of the Property.  The notice
shall further inform Borrower ol the eight 1o refiviaie after accelerntion  and the right to assert in the foreclosure
proceeding the non-exisience of o defautt or any Cther _defense of Borrower o acceleration  and foreclosure, I the
detnult is nov cueed on or belore the date specified in (e nisice, Lender ac its option wsay require immedigle  payment
in full of all sums secured by this Security Instrumeni swithout further demand and may foreclose Whis Seeurity
Instrument by judicial proceeding,  Lender shall be entitleda collect wll expenses incusred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, rexdovable anomeys’ fees and costs of tike evidence.

22, Release. Upon payment of all sums securcd by this Seenity Inswument, Lender shall release this Security
Instrament withowt ¢harge w Borrower,  Borrower shall pay any szeardation  costs,

23, Waiver of Homeswad.  Borrower waives all right of homeste’ excmption in the Property.

24. Riders o this Security Instrument, [ one or more riders are exceatsd! by Berrower and recorded together
with this Security (nstrument, the covenants and agreements of cach sueh rider 3wl be incorporaied into and shall
amend and supplement the covenants and pgreements of this Sceurity Instrument avilldhe rider(s) were a part of this
Security Instrument.  [Cheek applicuble box(es)]

| X ] Adjustable Rute Rider D Condominium Rider D 1+ Fmily Rider
j Graduwated  Payment Rider D Planned Unit Development Rider D Biwe Kly Payment Rider

Lmed Ballown Rider D Rate [mprovement Rider [_—.] Second Home Rider

prve—

L Other(y) [specily)
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BY SIGNING BELOW, Borrower uecepts end agrees 1o the terms and covemants contained  in this Sccurity
(nstrument  and in any rider(s) executed by Borrower and recorded  with i,

Witnesses:

— L L {Senl)
L LLIE M, STAGGER « Borrower

Social Security Number 253-054-0414

{Scab

« Borrawer

Sacial Sccurity Number

) {Scah) (Scai)
+ Borrower - Horrower
Social Sceurity Number Sociab Sceurity Number

(Scal) {Seal)
- Rorrowet - Borrower
Socinl Security Number » Social Security Number

STATE OF ILLINOIS, COOK County.ss:

l, ,it Notary Public in and for said country and state,
o hercby certify e LILLIE M. STAGGER

, personaily known 1o me to be the sane pessan(s) whose name(s)

subscribed to the foregoing instrument, appearcd belore me this day in persorand ncknowledged that
signed and detivered the said instrument as frec. amdd volunty net, Tor the uses and purposes
therein set forth,

Given under my hand and official seal, this =¥ * day of o, NG ST

My Commission expires:

\\
‘ '\\Q&\‘

\__l

LT
——

h;‘omc:,qf‘s'gm
This instrument was prepured by Nm":;ﬁ’éﬁf-sﬁaﬂe}aﬁ’
» dale of lilingjs

ASSURANCE MORTGAGE CORPORATION OF AMERICA [y pant
(Name) Shn e ’_‘_‘fipfres 1 /22 200
20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803

(Auldress)
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ADJUSTABLE RATE RIDER  Loan Number 55008302
(LIAGOR 6 Month lndex - Rute Caps)

THIS ADIUSTABLE RATE RIDER is made this 4th duy of

JUNE . 1998, and is incorporated into and shall be deemed
t amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the sune dute given by the undersigned  (the "Borriwer®) 10 secure Borrower's Adjusiable Rute
Note e "Note™) o ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSAUHUSETTS CORPORATION

(the "Lendes?) of the same date and covering the property described in the Security Instrument  and
located at

60 MECT 116TH STREET, CHICAGO, ILLINOIS 60628
{ropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THR
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BOR#TWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MaIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i additicn 10 the covenants and agreements made in the Security
instrwmest, Borrower apd Lender further coveniat and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CAJANGES
The Nowe provides for an initigd interest rate of 10.660 %. The Nole
provides for changes in the interest rate and the monthly paymenis, us follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dutes

The interest rate | will pay may change on the first day of JuLy :
2000 ,andd on thut day every  6th monih therealier.  Each dwe on which my interest
rate could change is called o “Change Date”.

() The Index
Beginning with the first Chonge Date, my interest rate will be based on an Index. The "index” is

the average of interbank  offered rates for 6 month ULS, dollar-denominated  deposits in the’ Lendon
micket baged on gquotlions of mpjor banks, as published by The Wall Swreet Journl.  The miost
recent Index figure available as of the date 45 doys before each Change Date is catled the "Current
Index”.

If the index is s tonger avattable, the Note Holder wilf choose a new index that is bused upon
comparable inlormption. The Note Holder will give me nolice of this choice,

MULTISTATH ADIUSTABLE RATR RIDIR-LINOR 6 MONTH INDHX-SINOLE FAMILY-
UNMA UNIFORM INSTRUMENT-MODIFIED Porm 3136 442
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(C) Caleulation of Changes

Belore each Change Date, the Note Holder will calculate  my new interest raie by adding
SIX AND 250/1000 sercentage  poini(s)
( 6.250 %) o the Current Index. The Noie Holder will then round the result of this
ildition 1o the nearest one-cighth of one percentage point (0.125%).  Subject (© the limits stated in
Scction 4(D) bedow, this rounded amount will be my new inlerest rate until the next Change Dae,

The Note Holder will then determine the amount of the monthly payment that would be sufTicien)
10 repay the unpaid principal that 1am cxpected to owe at the Change Dute in (ull on the Mutarity
Date nl my new interest rate it substantintly equad payments. The result of this caleulation will be
the new wnount of my momihly payment,

{0y —~cimits on Interest Rawe Changes
Theanterest rate | oam required o pay at the fisst Change Dae will not be greater  than
1308062 % or less than 10.660 %. ‘Therenfier, my interest mte will

fiever be incressed-or decreased on any single Change Date by more thun  ONE AND
500/1000
percentage poini(s) ¢ /1.500 %) from the eate of interest | have been paying for
the preceding & mumths, My interest rate will never be greaer than 17,660 %,
or less than 10.5€0 Yo

(E) Elfective Date of Chanyes

My new intorest te will becomg_efiective on each Change Date, [ will pay the amount of my new
monthly payment beginuing on the fest monthly pusyment date after the Change Date uniil the
amount ol my monthly payment changes w2,

() Notice of Changes

The Note Holder will deliver or il to me asonce of uny changes in my inmerest rale and the
amount ol my monthly payment belore the effectivethaw of any chunge,  The notice will inchide
information required by law (o be given me und also the s and ielephone number of o person who
will answer any question 1 may have regarding the notice.

B. IRANSFER OF THE PROPERTY OR A BENEBFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 10 read s fallows:

Teansfer of the Property or a Benclicial Interest in Borrower, 11 all or uny part of the Property
or any interest in it is sold or transtereed (o iF'a benelicial interest in Borrower s soi!, or transferred
wned Borrower is not a natuesl  person), without Lender's prior wrilien consenl, Lenver. may, a its
option, require immedinte payment in full of all sums secured by this Security Instrumeznt However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as ol e date of
this Security Instrument,

If Lender excrciscs this option, Lender shall give Borrower natice ol wecelertion.  ‘The notive
shall provide a period of not less than 30 duys from the date the notice is delivered or miled within
which Borrower must pay all sums secured by this Securily Instrument.  If Borrower fils 1o puy these
sums prior o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instruiment without further notice or demand on Borrower,

MUL.TISTATE ADIUSTARLE RATH RIDHR-LIROR 6 MONTH INDUX-SINGLE FAMILY-
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BY SIGNING BELOW, Borrower aeeepts and agrees o e lerms and covenants contained in pages

I through 3 of this Adjustable Rate Rider.

{Senl)

{Scal)

LILLIE M, STAGGER -Borrower

{Senl)

-Borrower

{Scul}

-Borrower

{Senl

-Borrower

{Senl)

-Borruwer

-Buorrewgr
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