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MGRTGAGE

THIS MORTGAGE 1S DATED JUNE 10, 1998, between George Muersch and Roberta Muerach, Husband and
Wife, whose address is 11050 Fawn Creek, Orland Purk, i 60462 (referred to below as "Grantor"); and
Standard Bank and Trust Company, whose adgdress s 2450 West 95th Sireet, Evergreen Park, IL 60805
(referred to below as "Lender"}.

GRANT OF MORTGAGE. For valuable conaideration, Grantor murtgacce, warrants, and conveys to Lender all
of Granlor's right, title, and interest in and to the following described ~eal nroperty, logether with ail existing or
subsaquently erecled or affixed buildings, improvements and fixtures, ‘@il easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and dilch rights (inciurling stock in utilities with ditch or
irrigation rights); and all other rights, royaities, and profits relating to the real proderiy, inciuding without limitation
all minerals, oil, gas, geothermal and similar matlers, located in Cook County, State of lllinois (the “Real
Property"): ,

Lot 5 in Fawn Creek, a Subdivigion of the North 329.42 feet of the West Half of the Southwest Quarler

of Section 17, Township 36 North, Range 12,XEast of the Third, Brincipal Merialzn, in Cook Ceunty,
llinois XEXCEPT THE WEST 50 FEET THEREOL, Q

The Real Properly or ils address is commonly known as 11050 Fawn Creek, Orland Park, IL 60462, The Real
Proparty tax idenlification number is 27-17-309-005~0000.

Granlor presently assigns to Lender all of Grantor's right, title, and interas! in and to all leases of the Property and
ail Rents from the Properly. (n addition, Grantor granis to Lender a Uniform Commercial Code security interest in
the Personal Properly and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed (o such terms in the Uniform Commercial
Code. All references to dollar amounts shafl mean amounts in lawful money of the United Stales of America.
Grantor. The word “Granlor" means George Muersch and Roberta Muersch. The Grantor is the mortgagor
under this Mortgage.
Guarantor. The word *Guarantor" means and Includes withou! limitation each and all of the guarantors,
sureties, and accommodalion parties In connection with the Indebtedness.
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Improvements, The word "Improvements” means and includes without limitation all existing and fﬁibre

improvements, buildings, structures, mobile homes affixed on the Real Property, facilties, additions, .. -

replacements and other construction on the Real Property,

Indebtedness. The word "Indebtedness™ means all principal and interest payable under the Note and, any -
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lénder
_to epforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided-in
this Morigage. At no time shall the principal amount of Indebtedness secured by the Morigage, not
including sums advanced to protect the security of the Morigage, exceed $244,575.00. IR

‘Lender. The word "Lender” means Standard Bank and Trust Company, its successors and assigns. _5 The
Lender is the mortgagee under this Morigage. : :

Morigage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all assignments and security interest provisions relating to the Personal Property and Rents,

Note. The woid “iNote” means the promissory note or credit agreement dated June 10, 1988, in the original -
. principal amouni 77 $150,000.00 from Grantor to Lender, together with all renewals of, extensions- of,
modifications of, refinzucings of, consalidations of, and substitutions for the promissory note or agreement,
. The interest rate on the'nNr.a Is 7.125%. The Note is payable in 180 monthly payments of $1,358.75. The
maturity date of this Mortgu:g. is July 1, 2013.

Personai Property. The words "Personal Property” mean all ecwipment. fixtures, and other articles of
Beraonal property now or hereaftcs owned by Grantdr, and now or hereafier attached or affixed to the Real -
~ Property; together with all accessicns, narts, and additions to, all reglacements of, and all substitutions for, any -
of such property; and together with all \proceeds (including without limitation all insurance proceeds  and .

- refunds of premiums) from any sale or oth<r disposition of the Property.

. Properly. The word "Property” means cuhiesiively the Real Property and the Personal Property. ;-
Real Property. The words "Real Property” miean the property, interests and rights described above in the
*Grant of Mortgage" section. .

- Related Documents. The words "Related Documems” mean and Include without fimitation all promissory

notes, credit agreements, lpan agreements, enviroumantal agreements, guaranties, security agreements,
. mongages, deeds of trust, and all other instruments, agresments and documents. whether now or hereafter . -

* existing, executad in cannection with the Indebtedness. -
 Rents, The word "Rents” means all present and future rents. «evenues, income, issues, royalties, profits, and
- other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND "HE SECURITY INTEREST IN THE RENTS. _\.l

AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT CF THE INDEBTEDNESS AND - (2) -

PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIL- WORTGAGE AND THE RELATED -
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY:isC TERMS: o
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shalt pay to Lender all
) hey become due, and shall strictly perfoiin a'-of Grantor's obligations
under this Monigage. o
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's prasession and use of
the Praperty shall be governed by the following provisions: S
Possession and Use. Until in default or untii Lender exercises its right to collect Rents as-provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Granlor_inay remain’in
- possession and control of and operate and manage the Property and coliect the Rents from the Property. -
. Puty to Maintain. Grantor shall maintain the Property in tenantable condition and promptty pertorm all repairs,
. replacements, and maintenance necessary 0 preserve its value. L
. Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened. release,” as used in this. Morigage, shall have the same meanings as set forth in the
Comprehenslve Environmemal Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et s?g. ﬂCEHCLA"). the Superfund Amendments and Reauthorization Act of 1986, Pub, L. No. .-
© |

99499 ("SARA") _
" Conservation and Recovery Act, 42 U.S.C. Section 6301, et se.lgri. or other applicable state or Federal laws, -
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous .
. substance” shall also include, without limitation, petroleum and petroleum by-products or any fraction thereof. -
and asbestos. Grantor represenis and warrants to Lender that: (a) During the period of Grantor’'s ownership.

azardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource -

of the Property, there has been no use, generation, manufacture, storage. treatment, disposalh releasg or . ..

" threatened release of any hazardous waste Or substance by any person on, under, about or from the Property,

-(b) Grantor has no knowledge of, ar reason to believe thal there has been, except as previously disclosedto -
. and acknowledged by Lender in writing, (2 any use, generation, manufacture, storage, treatment, disposal,
" releage, or threatened release of any hazardous waste or substance on, under, about or fram the Prope

h

~ any prior owners or occupants of the Property or (li) any actual or threatened litigation or claims of anﬁ;md R

."3_
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charges thal could accrue as a result of a foreclosure or sale under the lien. In any conlest, Granior shall
defend itsell and Lender and shall satisty any adverse judgmeni before enforcement against the Property.
Granéozi “shall name lLender as an additiona!l cbligee under any surely bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon temand furnish to Lender salistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver (o Lender at any time
a written statement of the taxes and assessments agains! the Properly.

Notice of Construction. Grantor shall nolify Lender at least liteen (15) days belore any work is commenced,
any services are furnished, or any materlals are aupgiled 10 the Property, if any mechanic's fien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon requast
ol Lender furnish lo Lender advance assurances satislactory to Lender that Grantor can and will pay the cost

al such improvements.

aH?PEFéW DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
orlgage.

Maintenance o? Insurance. Granlor shall procure and maintain policies of fire insurance with standard
extended covaraga endorsements on a replacement basis for the full insurable value covering all
Improvernents on Pie Real Property in an amount sullicient to avoid application of any coinsurance clause, and
wilh a slandard mzricaqee clause in favor of Lender. Policies shall be written by such insurance companies
and in such torm as /aar be reasonably acceptabie to Lender. Grantor shall deliver to Lender centificates of
coverage lrom each ingurar cqntainlnF a stipulation \hat coverage will not be cancelled or diminished without a
minimum of ten (10} days' frior written notice to Lender and nol containing any disclaimer of the insurer's
liability for faflure to ;live suh notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender wilt-n9! be impaired in any way by any aci, omission or default of Grantor or any
other person, Should the Raal P:o;«arty al any time become located in an area designated by the Director of
the Federal Emer en%y Managerenl_Agency as a special flood hazard area, Granlor agrees 1o obtain and
mainiain Federal Flood tnsurance for the full uppaid principal balance of the loan, up 1o the maximum policy
limits set under the National Flood Incurance Program, or as olherwise required by Lender, and to mainiain

such insurance for the term of the oan.

Application of Proceeds. Grantor shall prompty notily Lender ol any loss or damage lo the Property. Lender
may make prool of loss it Grantor fails 1o «¢ so within litteen (15‘ days of the casualty. Whather or not
Lender's security is impaired, Lender may, al us election, apply 1he proceeds lo the reduction of the
Indebledness, payment of any lien alfecting the Property, or the restoration and repair of the Propery. If
Lender elects 10 apply the proceeds 10 resloration ard iepair, Grantor shall repair of replace the damaged or
destroyed Improvements in 8 manner satisfactory to-ceader. Lander shall, upon satisfactory proof of such
expenditure, Pay or reimburse Grantor from Lhe procesds ior the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. Any proceeds vaiich have not been disbursed within 180 days
after their receipt and which Lender has not committed to t'1e rapair or restoration of the Property shall be
used first to pay any amount owing to Lender under 1his Mc:;ﬂage. then 1o pay accrued interest, and the
remainder, if any, shall be applied to the pringipal balance of the lruettedness. if Lender holds any proceeds
aller payment in fult of the indebtedness, such proceeds shall be peld to-Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inurz.to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al anE trustee’s sais or cther saie held under the
provisions of this Mortgage, or al any foreciosure sale of such Property.

TAX AND INSURANCE RESERVES, Grantor agrees 1o establish a reserve accoun; to be retained from the loans
proceeds in such amount deemed to be sufficient by Lender and shall pay monthiy intz-thal reserve account an
amount equivalent 10 1/12 of the annual real estate taxes and insurance premiums, as eslirated by Lender, so as
to provide sufficient funds for the payment of each year's taxes and insurance premiums cie month prior 1o the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & morin'y pro-rala share of
all assessments and other charges which may accrue against the Praperty, All such paymeris & all be carried in
an interesi-free reserve actount with Lender, provided that if this Morlgage Is execuled in coraaction with the
granting of a mortgage on a single-family ownar-accupled residential propenz, Grantor, in lieu of establishin
such reserve accounl, may pledge an inleresi-bearing savings account with Lender to secure the payment 0
pstimated taxes, insurance premiums, assessments, an¢ other charges. Lender shall have the right 1o draw upon
Ihe reserve {ar pledge) account 1o pay such items, and Lender shail not be required to delermine the validity or
accuracy of any item betore paying it. Nothing In the Mortgage shall be construed as requiring Lender to advance
other monles 0r such purposes, and Lender shail nol incur ang liabillty for anything it may do or omit 10 do with
respec! to the reserve account. Subjecl to any limitations set Dy applicable |aw, if the amount so estimated and
gaud shall prove to be insufficient to pay such taxes, Insurance premiums, assessments and other charges,
rantor shall pay the difference as required by Lender. All amounts in the reserve account are hereby piedged (o
further secure (e Indebtedness, and Lender is hereby authorized to withdraw and apply such amounis on the

Indebtedness upon the accurrence of an event of default as descnbed below.

EXPENDITURES BY LENDER. M Grantor fails to comph{_ with any provision of this Morlgage, or if any gcticn or

Froceading is commanced that would materially affect Lender's interests in the Praper X Lender on Grantor's

»ehall may, but shall not be required to, take any aclion that Lender deems appropriate. Any amount that Lender
expends in 50 daing will bear interest at the rale provided for in the Note from the date incurred or paid by Lender
lo the date of repa\{menl by Grantor. Al such expenses, al Lender’s option, will (a) be payable an demand, (b)
be added to the balance of the Note and be apportioned among and be payable wilh any instaliment payrnents 10
vecame due during either () the term of any dpplicable insurance policy or (i) the remamlng, 1erm of theé Note, or
{c) be treated as a balloon payment which will be due and Fayabie At the Note's maturity. This Morigage afso will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
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by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance:on
“under, about or from the Property and (i) any such activity shall be conducted in comy Iiancewi_th;:ali :
applicable federal, state, and focal laws, requlations and ordinances. including without limital ion those laws, .
reguldtions, and ordinances described above, Grantor authorizes Lender and its agents 10 enter upon' the .
_Property to make such inspections and tests, at Grantor's: expense, as Lender ma deem aeg?ropriate--‘ to
.determine compliance of the Property with this section of the Mortgage. Any inspections or tesis made by
Lender shall be for Lender's {JUI’DDSBS only and shall not_ be-construed 1o create any responsibility or liabllity
an the part of Lender to Grantor or to any other person. The representations and warranties contained herein
.are based on Grantor's due diligence in Investigating the Propenty for hazardous waste and hazardous - .
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity. of .
‘contsibution in the event Grantor becomes liable for cleanup or other costs Under any such laws, and :(b)
agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, gamages, .
‘ l)enal!las and expenses which Lender may directly or indirectly sustain or sufter resulting from a breac }-pf‘ '
g his .gaction of the Mort?age or as a consequence of any use, generation, manufacture, storage, disposal,
felease or thrrateed release of a hazardous waste or substance on the properties. The Pﬁr “thi
section of the Mor:gage, including the obligation to indemnify, shall survive the payment of the Indebtedness
‘and the satigfaction, end reconveyance of the lien of this Morigage and shall not be affected by Lender's
acquisition of any intzreat in the Property, whether Dy foreclosure or otherwise. I
Nulsance, Waste. Grai i shall not cause, conduct or permit any nuisance nor commit, permit, or suller any. -
siripping of or waste on ¢r 1% the Property or any portion of the ProPeny, Without flimiting the generality of the .
foregeing, Grantor will noc reimove, or ‘?ram to any other party the right to remove, any timber, minerals
(inctuding oil ana gas), sol), grzvel or roc products without the prior written consent of Lender. .

Removal of improvements. Grarior shall not demolish or remove any improvements from the Real Property
‘without the prior written consent o' znder. As a candition to the removal of any Improvements, Lender ma
require Grantor to make asrangemeniz satisfactory to lender to replacé such Improvements wi
~Improvements of at least equal value. "
%:J‘s%?\';%imﬁm to Enter. Lender and its aannts and representatives may enter upon the Real Pro’peny at:all
[ e
compliance with the terms and conditions of tivis Morigage.

Compliance with vaernmental Requirements,  Grzator shall promptly comply with ali iaws, ordinances, and
reguiations, now or hereafter in effect, of ail governriental authorities appiicable to the use or occupancy of the
Property.  Grantor may confest in good faith any such-ia%, ofdinance, or regulation and withhold compliance
during any proceeding, including appropriate appeals, £ozng as Grantor has notified Lerar in writing prior.1o
doing 80 and 60 jond as, in Lender's sole opinion, Lendar's interests in the Property are not jeopardized.
lL.ender: may. require Grantor to post adequate security or a-su'ety bond, reasonably safisfactory to Lender, to

protect.-Lender's interest,

Duly 1o Protect. Grantor agrees neither to abandon nor leave-unattended the Property. Grantor shall do all.
other acts, In addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Propesty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, decicre immediately due and payable all’
sums secured by this Mortgage upon tha sale or transfer, without the Lender's wrior-written consent, of ali or any - -
part of the Real Property, or any interest in the Real Property. A "sale or transfer” n.eans the conveyance of Real "
Property or any right, title or interest therein; whether legal, beneficial or equitabie, whether voluntary ‘or
involuntary; whether by outright sale. deed, instaliment sale contract, langd contract, contrae-for deed, leasehoid
iriterest with & term greater than three (3) years, lease-option contract, or by sale, assignine; or transfer of any
beneficial interest In or. ta any land trust holding title to the Real Property, or by aay other metncd of conveyance
ot Real Property interest. |f any Grantor is a corporation, partnership or fimited liability compeny, transfer also:

EI RN R
A

s made by

ovisions of this -

mes to attend to Lender's mterests and to Inspect the Propeny for purposes of Grantor's ~

in¢luties any change in ownership of more than twenty-five percent (25%) of the voting stock, parinership interests, -

I sor limited liability company inierests, as the case may be, of Grantor. However, this option shall not be exercised
.. 3 by Lender if such exercise is prohibited by federai faw or by lllinols law. L
g TAXES AND LIENS, The following provisions refating to the taxes and liens on the Property are a part of this

- @, ‘Mortgage.

"% “  Psyment. Grantor shall pay when due {and in ali events prior to dglinquencyz

- 4&? | 1axes, assessments, water charges and sewer service charges levied against or on account of the Property,.

m and shall pay when due ali claims for work done on or for services rendered or material furnished to the
w? Property. Grantor shall maintain the Progerter free of all liens having priority over or equal to the interest af

gD  Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise -

@ o

all 1axes, payroll taxes, special

provided in the following paragraph.

Right To Contest, Grantor may withhold payment of any tax, assessment, or claim in connection with a good-
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not Aeof_:ardizgd. If a'lien-
arises or is flled as a result of nonpaymeni, Grantor shall within fifteen {15) days after the lien arises or, if g
fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or If -

~ requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security.
sallsfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or other -
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rights ot any remedies to which Lendef may be entitled on account of the default. Any such action by Lender
ghgl! nol be construed as curing the defaull so as 10 bar Lender irom any remedy thal it otherwise would have
ad.

H&%@S?m DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of this

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simple, lrea and clear of all {ians and encumbrances cther than those set forth in the Real Property description
or in any litle insurance policy, title report, or final title apinion issued in favor of, and accepied by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage (o Lender.

Defense of Tille. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the tille to the Propenr against the lawlul claims of all persons. In the evenl any action or proceeding i§
commenced that questions Grantor's title or Ihe interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominat Pany in such proceeding, but Lender shall be
enlitied to particioate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
choice, and ara:dor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time ¢ oermit such panicipation.

Compliance With Lawia, Grantor warranis that the Property and Granlor's use of the Property complies with
all_existing applicaale laws, ordinances, and regulations of governmental authorities, including without
limitation all applicabia- envircnmental laws, ordinances, and regulations, unless otharwise specifically
excepted in the environmeatz! apreement executed by Grantor and Lender relating to the Property.

CONDEMNATION. The following orovisions relating to condemnation of the Property are a part of this Mortgage.

Apgllcation ot Net Proceeds. |f-ai or any part of the Property is condemned by eminent domain proceedings
or vy any proceeding or purchase in lieu of candemnation, Lender may at its election require that all or any
ortion of the net Froceeds of the awzr be applied to the Indebtedness or the repair or rastoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' lees incurred Gy cender in connection with the condemnation.

Proceedings. Il any proceeding In conderiratop is liled, Grantor shall promptiy notify Lender in writing, and
Grantor shall promplly take such steps as w»v be necessary fo defend the action and abtain the award.
Grantoc may be the nominat party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
cautsa m‘be dalivered to Lender such instruments &8 may be requested by it from time to time o permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERN/ENTAL AUTHORITIES. The following provisions
relating to governmental 1axes, lees and charges arc a pan of (s 'Aartgage:

Current Taxes, Fees and charq(es. Upon request by Lencer, Grantor shall execute such docCuments in
addition 1o \his Mongage and take whatever other actlon is rajuested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender «or Jli taxes, as described below, logether
with all expenses incurred in recording, perfacting or continuing this Morgags, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or regizering this Mongage.

Taxes, The loliowinP shall conslitute taxes 1o which this seclion applies: 1a)d specific tax upon this type ol

Mo;tﬁaae or upon all or any pan of the Indebtedness secured by this Mortgage; -(b) a speciiic 1ax on Granlor

which Grantor is authorized or requirad to deduct from payments an the Indabiecriess secured by this type of

Mortgage; (c) a tax on this type ol Mortgage chargeable against the Lender or tn< holder of the Note; and g]

g sp?m ic tax on all or any portion of the Indebledness or on payments of princival and interest made by
rantor.

Subsequenl Taxes. |l any tax to which this section applles is enacled subsequent 'ts the date of this
Mortgage, this event shall have the same elffect as an Evenl of Default (as defined below!, and Lender may
exercise any or all of its available remedies for an Event of Defaull as provided below untcas Grantor eilher
{f” pays the tax before )t bacomes delinquent, or fb),contests the tax as growded above in-the Taxes and
t mes sjacnon and deposits with Lender cash or a suflicient corporate surety bond or other security satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.

Securily Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal propery, and Lender shail have all of the rights of a secured party under
the Uniform Commercial Code as amended from time 10 time.

Seourity Interest. Upon request by Lender, Grantor shall execule financing statemenis and take whatever
other action is requested by Lencer to perfect and continue Lender's security intarest in the Renls and
Personal Property. in addition to recordinglnis Mortgage In the rea! property records, Lender may, at any
time and without further authorization from Grantor, file executed counierparts, cogies or reproguctions of this
Mortgage as & ﬂnancln% statement. Grantor shall reimburse Lender for all expanses Incurred in perlecting of
continuing this security interest. Upon delault, Grantor shall assemble the Personal Proparty In a manner and
al a place reasonably convenient to Granter and Lender and make it available to Lender within three (3) days
aher receipt of written demand from Lender,

Addresses, The mailing addresses of Grantor (debtor) and Lender (secured parly), from which inlormation
concerning the secufity Interest gramed by this Morigage may be obtained (each as required by the Uniform




06-10-1998 . MORTGAGE
Loan No 141-6258 ‘(Continued)

- “Commercial Code), are as stated on the first page of this Mortgage. SR
FURTHER: ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to turther agsurances-and -
attorney-in~fact are a par of this Monigage. o

Further Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute ..

‘and-deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when -
‘requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times:

-, “and’ln such offices and places as Lender may deem appropriate, any and all such monigages, deeds of trast,

-aecurity deeds, security agreements, financing Statements, continuation statements, instruments of further -
assurance, certificates, and other documents.as may, in the sole opinion of Lender, be necessary or Ogsirable

-In order to effectuate, complete, perfect, continue, or ﬁreserve {a) the obligations of Grantor under the Note, -

“this Mortgage, and the Related Documents, and (b) the liens and security interests created by this Morigage -

- ,as first and prior Hiens on the Property, whether now owned or hereafter acquired b\(_ Grantor. Unless” . -

prohibited by faw or agreed 1o the contrar% by Lender in writing, Grantor shall reimburse Lender for all costs
. and expensex incurred in connection with the matters referred 10 in this paragraph. R
y.

. Attorney-k<Eucl, It Grantor fails to do any of the things referred to in the preceding paragraph, Lender m’ﬁ_
"do 8¢ for an” in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby -

'Pge b

- Irravocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, i i

filing,. recording, o7 doing ali other things as may be necessary or Oesirable. in Lender's sole opinion; fo
- accompiish the matars referred to In the preceding paragraph. L e
FULL PERFORMANCE, i Ciantor pays ail the Indebtecness when due, and otherwise performs ail the obligations -
fmlpasad upon Grantor under«his Montgage, Lender shall execute and deliver to Grantor & suitable satisfaction of. -
this. Mortgage and suitable st>*ements of termination of any financing statement on file evidencing Lender's:
securlty interest in the Rents and ihe Personal Property. Grantor will 'pay. if permitted by applicable law, any -
reasonable termination fee as detcrminad by Lender from time to time. i, iowever, payment is made by Grantor, -
whether voluntarily or otherwise, or by guarantor or by any third. party, on the indebtedness and thereatter Lender
- ig:forced:to remit the amount of that pay ment ia) to Grantor's trustee in bankruptcy of to any Similar person under .
any federal or state bankrupicy law or law fre the rellet of debtors, (b) by reason of any judgment, decree or order
- of any tourt or-administrative body having ,urisdiction over Lender or any of Lender’s .ro?er;y. or {c) by reason of
 any’ setllement or compromise of any clam niede by Lender with an'y claimant Rnc uding without limitation.
Grantor), the Indebtedness shall be considered ~~oaid for the purpose @ J
Mortgage shall continue te be effactive or shall ba_ reinstaled, as the case may be, notwithstanding:any -
cancellation of this Morigage or of any note or other instryment or agreement evidencing the Indebledness and the
. Property will continue to secure the amount repaid urrecovered 10 the same extent as it that amount never-had -,
.. been ofiginally recsived by Lender, and Grantor shail e hound by any judgment, decree, order, setttement or
compromise relating 1o the Indebtedness or to this Mortgage. - o
DEFAULT. Each of the following, at the option of Lender, stall consiitute an event of default ("Event of Defaull"}
under this Morgage: : L
. Default on Indebtedness. Failure of Grantor to make any paymentwhen due an the Indebtedness. .
Defauil on Other Payments. Failure of Grantor within the tine reguired by this Mortgage 10 make any -
: g:ggﬂggt for taxes or insurance, or any other payment necessary io-p-ovent liling of or to eflect dlschar_gg-sof G
" 'Emv;ironmgﬂtai Default. Failure of any party to comply with or perior:a-when due ang term, obll '_ﬁﬁdm‘
covenant of condition contained in any environmental agreéement executed in connection with the Froperty.
Compliance Defeult. Failure of Grantor to comply with any other term, osdgation, covenant or condition
cortained in this Mortgage, the Note or in any of the Related Documents. Lo
False Statements. Any warram*. representation or statement made or furnished 10 Lenier by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mislerding ‘in any material
respect, either now or at ihe time made or furnished. _ R £
Defactive Collateralization. This MortFage or any of the Related Documenis ceases 1o L& n full force and
pflect (inckiding failure of any collateral’ documents to create a valid and perfected security interest or lien) at .
any time and for any reason. [
" Death or Insolvency. The death of Grantar, the insolvency of Grantor, the appointment of a receiver for any. :
part of Granfor's Property. any assignment for the benefit of creditors, ansg type of creditor workout, or the
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantor. I
Foreclosure, Forfefture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial -
proceeding, seli~help, repossession or any other method, by any creditor of Grantor of by any govermental -
a?e_n_cy against any of the Property. However, this subseclion shall not applz in the event of a good faih -
dispute by Grantor as 10 the validify or reasonableness of the ctaim which is the basis of the foreclosure or -
- forefeiture proceeding, provided thal Grantor gives Lender written notice of such claim and furnishes reserves’
‘or A surety bond for the ¢laim satisfactory to Lender, TR
Breach of Other Agreement, Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period ’)rovmed therein, including without limitation. -
fngy agreement concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now or
ater. - JET
Events Atfecting Guaranior. Anr of the preceding events occurs with respect to any Guarantor of any.of the: -
indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability. -
under, any Guaranty of the Ingebtedness. R

enforcement of this Mortgage and this .. . -
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a InsecurltyLender reaébnably deemg itgélf insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any ather
rights or remeciies provided by law:

Accelerale indebledness. Lender shall have the right at its option withoul nolice to Grantor to deciare the
entire Igc{ebtedness immediately due and payable, including any prepayment penaily which Grantor would be
required to pay.

UCC Remedias. With respect to all or anr parl of the Personal Properly, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, lo take possession of the Property and
collect the Rents, mcluqu amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance ol th;s n?hl, Lender may require any tenant or other
user of the Prgperty to make payments of rent or use fees directly to Lender. I the Rents are collected by
Lender, then Grantor lrrevocabl{ designates Lender as Grantor's attorney-in-fact to endorse instruments
received in_zayment thereol in the name of Grantor and to negotlate the same and collect the proceeds.
Payments by terants ar other users to Lender in response to Lender's demand shall satlsf?f the obligations for
which the payine:is are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rightv.:riar this subparagraph either in person, by agenl, or through a recelver.

Mortgagee in Posacse’on. Lender shall have the right to be placed as mortgagee in possession or to have a
recelver appointed 1o laka possession of all or any part of the Property, with the power 10 protect and preserve
the Property, to operale ine r'roperty praceding foreciosure or salg, and to collect the Rents from the Property
and apply ;he proceeds, ‘over and above the cost of the rec‘ewershlf. agains! ihe Indebtedness, The
mortigagee in possession ‘or recalver may serve without bond if permilled by law. Lender's right to the
appointment of a receivar shiul a»ist whether or not the apparent value of the Property exceeds lhe
indebtedness by a substantial amount. Employment by Lender shall not disqualify a persen from serving as a
receiver.

;}#dglal F?reclosure. Lender may obiain-a judicial decree foreclosing Grantor's interest in all or any part of
e Property.

Deficiency Judgment, |l permitted by apelcable law, Lender may obtain a iudgmem for any deflciency
remaining in the Indebledness due to Lender at.er application of all amounts received rom the exercise of the
rights provided in this section.

Other Remedles. Lender shall have all other righic znd remedies provided In this Mortgage or the Note or
available at law or in equity.

Sale of the Properly. To the extent permilted by applicalc-law, Grantor heraby waives any and all right to
have the property marshalled. n exercising its rights and remezies, Lender shail be free to sel! all or any parl
of the Property together or separately, In one sale or by separal’: sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Nolice of Sale. Lender shall give Grantor reasonabie notice of thz lime and place of any public sale of the
Personal Property or of the time after which anr private sale or owip,_Intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given ati2ust ten (10) days before the time of
the sale or dispaosition.

Waiver; Election of Remedies. A waiver by any party of a breach of a prevision of this Mortgage shall not
constitule a waiver of or prejudice the party's rights otherwise to demand strict m.npﬂgnce with that provision
or any other provision. Elaclion by Lender to pursue any remedy shall not excluus pursuit of any other
remedy, and an election to make expenditures or take action to perfarm an obligition of Grantor under this
Mortgage after failure of Grantor 1o perform shall not affect Lender's right to declare a ¢eicult and exercise its
remedies under this Mortgage.

Atlorneys' Fees; Expenses. If Lender institutes any sult or action lo enforce any ol the terms of this .
Mortgage, Lender shall be entitied 10 recover such sum as the court may adjudge reasonai as attorneys
fees at trial and on any appeal. Whether or not any court action Is involved, all reasonable expenses incurred
by Lender (hat in Lender's opinlon are necessary at any time lor the protection of its interest or the
enforcament of its righis shall become a part of the Indebtedness payable on demand and shall bear imerest
from the date of expenditure until reﬁaid al the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subiject to any limits under applicable law, Lender’s attorneys
ees and Lender's legal expenses whether or not there Is a tawsuil, including attorneys' fees for bankrupicy
proceedings (including efforts to modily or vacale any automalic stay or injunct on{ appeals angc any
anticipated post-jugdgment collection services, the cosl of searching records, obtaining ti ie reponis (including
foreclosure reporls), surveyors' reports, and appraisal fees, and litle insurance, lo the exient permitied by
applicable law. Grantor also will pay any court Costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
natice of default and any notice of sale 1o Grantor, shall be in writing, may be sent by telefacsimile 1un|ess
otherwise required by law), and shall be effective when actual!r delivered, or when deposited with a nationally
recognized overnight courler, or, if mailed, shall be deamed effeclive when deposited in the United States mail first
class, certified or registered mail, Fos!a&;e prepaid, directed to the addresses shown near the beginning of this
Mortgage. Any party may change its address for notices under this Morigage by giving formal writlen natice to the
ather parties, specilying thal the purpose of the notice is o change the party's address, All coples of notices of
foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s addreses, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
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tirigs of Grantor’s current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

- Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding-and - -

. agreement of the parties as to the matters set forth in this Mortgage. No aiteration of or amendment 10 this
- K ongage shall be effective unless given in writing and signed by the party or parties sought to be charged-or

- bound by the alteration or amendment. o

,Applléa_b!e Law. This Morigage has been delivered to Lender and accepted by Lender in the Stateof |
“litinois.  This Mortgage shall be governed by and construed in accordance with the iaws of the State-of .3

' Nlinos. -

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to{‘"pgz Bt

" used to interpret or define the provisions of this Mortgage.

‘Merger, There shall be no merger of the interest or estate created by this Morigage with any other interest ot
estate in }he “ruperty at any time held by or for the benefit of Lender in any capacity, without the written.
- consent of Lenoer. ' .
‘Muitiple Parties. ‘Al obligations of Grantor under this Mortgage shall be joint and several, and all references. -
-to Grantor shall mieun each and every Grantor. This means that each of the persons signing below is
responsible for all coligeiions in this Mortgage. I
“Severabllity, - if a couit oi.competent jurisdiction finds any provision of this Mortgage to be invalid-.or
“unenforceable as to any rerson or circumstance, such-finding shall not render that provision invalid or
unenforceable as to any othcr persons or circumstances. [f feasible, any such offending ﬁrovision shall:be-
deemed to be modified to be witiin the limits of enforceability or validity, however, if the offending provislon-
cannot be so modified, it shall bo-stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. o

:Successors and Assigns. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. jl_f:
.ownership of the Property becomes vested 71 a person other than Grantor, Lender, without notice to Grantor,.
‘may. deal with Grantor's successors with reference to this Morigage and the Indebtedness by way-:-ufj "

“forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under ﬂje_ O

Indebtedness.
‘Time I8 of the Essence. Time is of the essence in 1w parformance of this Mortgage.

‘Waiver of Homastead Exemption. Grantor hereby relrases and waives all riﬁhts and benefits of the

homestead exemption laws of the State of lllinois as 1o all inuehtedness secured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have wiived any rights under this Mortgage (or under
the Related Documentsz unless such waiver is in writing and sizied b¥1 ender. No delay or omission on the
part of Lender in exercising any right shall operate as A waiver of such right or any other right. A waiver-by .
-any party of a Frovisuon of ihis Mortgage shall not constitute a waivee of rr prejudice the pany’s right otherwise: -
10 demand strict compliance with that provision ar any other: provisior.—No prior walver by Lender, nor any -
-course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rlg:!ts or any.of
Grantor's obllgiatnons as to any future transactions. Whenever consent by Leider is required in this Mortgage,
the granting of such cansent by Lender in any instance shall not constitute (znidnuing consent {0 subsequent -

instances where such consent is required.

_ CH Gﬂﬁﬂ‘!’ﬂﬂ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOAYGAGE, AND EACH.
GRANTOR AGREES TO ITS TERMS. B

6

N GRANTOR:

B ._Georige' Mﬁrsch

~Robera Musrach
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- STATE OF X - ) ANT ANR RAXTER
' oAy Puliic, State ol N “,“ lu‘) Y
) 88 nston Fpies 12480 j

2 - . . Sy
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On this day before me, the undersigned Notary Public, personally appeared George Muersch and Roberta
Muersch, Husband and Wile, to me known to be the individuals described in and who executed the Mortgage,
and acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mantioned.

- AW

Given under my hand and official seal this () day of DA—/[_/;-\,L_, , 18 1 .
] 'q”’/— ; . -~ gy
By | N:L.‘_u‘ _C: Z, DU f L Residing at s ?m)t

Notary Public in ani/for the Sis'e of QL

My commission explres ) L/ (/' i(/
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