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RECORD AND RETURN TG:

PARK MORTGAGE CORPCRATION
711 WEST DEYON

R PARK RIOGE, ILLINQIS &G068

ATG.F

o T3 3 90798 BRISI0G
BOX 370 IR TER B-R0--£F504S
. CO0HE COUNTY RECORDER
Prepared by: MICHAEL A. GABIN
PARK RIDGE, It 60068
PURCHASE MONEY FHA Casc o

State of Hiinois \{ORTGAGE g

THIS MORTGAGE (“Security Instroment™) is givenon JUNE 5, 1928
The Mottgagor is
JC¥ C. BHALZY, DIVORCED &ND (NOT SINCE REMARRIZED

6‘1\.:(]39,{

PE] ATTORNEY SERVICES {
3ok

{*Borrower™). This Security Instrument is given 10
PARK MORTCAGE CORPORATION

LLINOIS . and

which is organized and existing under the laws of THE STATZ OF
whose address is 711 WEST DIEVON

PARX RIDGE, ILLINCI S 800¢8 (" Lender™). Botrower owes Leader the rrmcipal sum of 5»9
ONE HUNDRED FORTY SIX THOUSAMND TWO HUNDRED SEVENTEEXN S
AND G0/1C0 Dollars (U.S.§ 14§, 21'* A ST
This debt is ¢videnced by Borrower's note dated the same dale a5 this Security Instrument {"Note®), which %
provides for monthly payments, with the {ull Gebt, if not paid carlier, due and pavable on SUNE l <
2028 . This Security Instrument secures to Lender: (a) ihe repavinent of the debi evidenced by the O
Note, with inicrest, and ail renewals, exiensions and modificztions of the Note; (by the pavment of 2l other sums, o2

with tnterest, advanced under paragraph 7 to protect the secunity of this Secunty sastrument; and (¢) the performance
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1f the amounts held by Lender for Escrow tiems exceed the amounts permitied io be held by RESPA, Lender
shai} account to Borrower for the excess funds as required by RESPA, If the amounts of funds held by Leader at any
time age not sefficient 10 pay the Escrow liems when due. Lender may rotfy the Borrower and require Borrower 1o
make up the shostage as permitied by RESPAL

The Escrow Funds are pledged as addiional security for all sums secured by this Security Instrument. if
Borrower tenders to Lender the ful) payment of alt such sums, Borrower's account shall be credited with the balance
remaining for alf instaliment items (a). (b}, and {¢) and any mortgage insurance premivm instaliment that Lender has
nol bocome oblipated 10 pay 1o the Secretary, and Lender shall prompily refund anv excess funds 10 Borrower,
immediately prios 10 a foreclosure sale of the Property or s 2cquisition by Lender, Borrower's account shail be
credited with any balance remaining for all instaliments for ilems (@), (b, and (¢).

3. Application of Payments. All pavinents under paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to'the mortgage insurance premiem to be paid by Lender to the Seeretary or to the momhly charge by the
Secreiary instead ol the monthly mongage inswrance premium;

Second, (o aw ates, special assessments, leasehold payments of ground renes, and fire. flood and other hazard
insurance premiums, assenuired;

Third, o mieress due yrider the Now;

Fourth, 1o amonization o1 the principal of the Note; and

Fifth, to late charges dus Zager the Nole.

4. Fire, Flnod and Other Hazard fasurince. Borrower shall insure alf improvements on the Property, whether
now i existence or subsequently ereciid, against any hazasds, casualiies, and comingencies, includiag fire, for which
Lender requires insurance. This insurarze siall be maintained in the amoums and for dhe periods that Lender
requires. Bomrower shall also insure alt improvements on the Property, whether now in existence ot subsequemly
erected, against loss by floods (o the exient requires by the Secretary. Al insurance shall be carried with companies
approved by Lender, The insurance policics and apy wenewals shall be beld by Lender and shall include foss payable
clauses in favor of, and in a form acceplabice to. Lender.

In the cvent of loss, Borrowaer shall give Lender imineadint: notice by mail. Lender may make proof of loss if not
madz promptly by Borrower. Fach insurance company concemer! is hereby authorized and directed 1o make payment
for such loss directly to Lender, insicad of to Borrower and tv Lender jointdy. Al or anv pan of the insurance
proceeds may be appiied by Lender, at its eption, either (3) o the serfuntion of the indebtedness under the Note and
this Security [nstrument, first 1o any delinquent amounts applied in the order in paragraph 3, and then 1o prepayment
of principal, or (b) o the restoration of repair of the damaged Propeny Any application of the proceeds to the
principai shali not extend or postpone the due date of the monthly payments which are referred 0 in paragraph 2, of
change the amount of such payments. Any excess instirance procecds over an anuar seguired o pay alt owistanding
indebtedness under the Note and this Security Instrument shall be paid to the entity iepsly entitled thereto.

In the event of foreclosure of this Security Insirument of other transfer of title (o the Froperty that extinguishes: &
the indebtedness, all right, utle and interest of Borrowsr in and (0 insurance policies in feren shali pass to the g

nurchaser.

3. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loni Application;
Leaseholds. Borrower shall occupy, establish, and use ihe Propenty as Borrower's principal residease within sixty
davs afler the exccution of this Security Instrument (or within sixty davs of a kater sale or transfer ot tha Propenty}
and shall continue 1o occupy the Property as Borrower's principal residence for ai Teast one vear afier the daie of
occupancy, enless Lender determines that requirement will cause undue hardship for Borrower, or unless exienvating
circumsiances exisl which are beyond Borrower's contrel. Borrower shall nouly Lender of amy extenuating
cireumsiances, Borrower shall not commit waste or dastroy, damage or substantially chunge the Propenty or allow the
Propeniy fo deteriorale, reasonable wear and tear excepled. Lender may inspect the Propeny if the Propenty is vazant
or 2bandoned or the loan is in defavil. Lender may tzke reasonable action 1o preiect and preserve such vacant or
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{13 Al o1 part of the Propenty, or a beneficial interest in a trusi owning all of part of the Propenty, 18 sold

or otherwise transierred (other than by devise or descent). and

(11} The Propenty is not occupied by the purchaser or graniee as his or hey principal residence, or the

purchaser or grantee doty so oceepy the Propenty but his or her credit has not been approved in

accordance with the requitements of the Secretary.
(c) Nu Waiver. If circumsiances occur that would permit Lendes 1o requize immediate pavment in fuli, b
Lender does ot require such pavments, Lender does not waive its rights with respect (o subsequent events.
(d) Regulations of HUD Sceretary. In many circumsiances reguliations Issued by the Secretary will fimit
iender's rights, in the case of pavment defaults, 10 requite immediate payment in full and Joreclose i not
paid. This Security Insirument does rot 2uthorize acceleration or foreclesere i not permitted By regulations
of the Scretany.
{¢) Mortgaze Not Insured, Borrower sgrees that if this Secerity fnstrument and the Note aze ot determined
to be cligtble for insurance uader the National Housing Act within 60 days frem the daic heteof, Lender
mav. at its oplior. require immediate pavment in full of all sums secured by this Security Insirement. A
written stztemes ot 1y authorized agent of the Secretary dated subseguent to 60 davs {rom the dawe hereof,
declining to insureahis Security Instrument and the Note, shall be dremed conclusive proof of such
incligibility. Nowwithstzading the forcgoing, this option may not be excrcised by Lender when the
unavailability of insurance is-solely due to Lender™s fatlure to remit o mongage insurance premiun to the
Secretary.

16. Reinstatement. Borrower has a signt to be reinstaied i Lender has required immedizte payvment m {ull
because of Borrower's failure to pay an arsount.due under the Note or this Security Instrument. This right applics
even after foreclosure proceedings are instinnied. To reinstate the Security Instrunent, Borrower shiail tender in a
lump sum al} amoums required to bring Borrowe:™s ~ccount current including, to the exient they are obligations of
Borrower under this Secerity instroment, foreclosure costs 2nd reasonable and customary aiorncys” fees and cxpenses
properly associaled with the foreclosure proceeding. Upim reinstatenient by Borrower, this Security Instrument and
the cbligatiens that it sccures shall remain in efiect as if ‘Lender had not required immediaie payment in full.
However, Lender is not required to penmit reinstatement 172 43) Lender hias accepied reinstatement after the
commencement of foreclosure proceedings within two vears immedisiely preceding the commencement of a current
foreclosure proceeding, (i) reinstatement wini preclude foreclosure o different grounds in the futwre, or (iii)
reinstatement will adversely aifect the priotity of the fien created by this Securty insirument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the thne of pavment or
modification of amortization of the sums secured by this Secerity Insirument gorcacd by Leader 10 any sticcessor in
interest of Borrower shall not operate ie refease the lizbility of the original Boirower or Borrower's stccessor in
interesi. Lender shall not be required 1o commence proceedings against any successos i futerest or refuse 1o exiend
time for payment or otherwise modify amonization of the sums secured by this Security 'nsivument by reason of 20y
demand made by the original Borrower or Borrawwer’s successors in interest. Any forbearance by Loader in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenanis 2ad agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower subiect to the
provisions of paragraph 9(b). Borrower's covenants and agreaments shall be joint and several. Any Benower who
co-signs this Security Instrument but does not execute the Note: (@) is co-signing this Security Insirument only 0
mortgage, grant and ceavey that Borrower's interest in the Propery under the terms of this Securiiy lnstrument; (b)
is not personaliy obligated (o pay the sums secured by this Secerity Instrument; and (c) agrees that Lender and any
cther Borrower may agree to extend, modify, forbear or make any accommodaiions with regard 1o the termis of this
S»curity Insirument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate pavment in full under paragraph 9, Lender may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be extitled te colleet all expenses
incurred in pursuing the remedies provided in this parigraph 18, including, bt net limited 1o, reasonable

attorneys” fees and cests of title evidence.
IF the Lender's interest in this Security Instrument is held by the Secretay and ihe Seeretary requires

immediate payment in full vnder Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Fumily Mortgage Foreclosure Act of 1994 ("Act™) (12 U.S.C. 3751 & seq.) by requesting
a loreciosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Sceeretary of any rights otherwise
available to 2 Lender under this Paragraph 18 or applicable law.

19. Relrase. Upon pavment of all sums secured by this Security Instrement, Lender shall release this Security
Instrument withosi charge to Borrower. Borrower shaif pav any jecordation costs.

20, Waiver of Yon.csicad. Borrower waives all right of hemesicad exemption in the Propeny.

21. Riders 1o this Securit:-instrument. }f ope or more riders are executed by Borrower and recorded together
with this Secunity Instrument, the covenants of cach such rider shall be incorporated into and shali amend and
supplement the covenants and agreemzats of this Security Instrument as if the ridesés) were a pant of this Securny
instrument. [Cheek appiicable box{es)]. .

L Condominium Rider * 2 Growing Equity Rider - Other [specifvi
| Planacd Uni: Development Rider L Giaduated Payment Rider

@".’R"Ll e Page 72+ S
(]




~ UNOFFICIAL COPY

Y uo:ssmoom 1
SIONITH 4031V “XBNJ ALYION §.

_- x(nuaa £gaiay op :nms pue £iunod PIES 20§ pUt U1 d1|qRg ATION] B ¢ O’OfH’V"Vﬂ A% -gf\_mo S T

NOHVIOW ). VNNOG
Y38 WIDIH0 -

sandrg umssmnuo:) A}\‘ '

' \ 1o Aep ) E A TILIO pie puey A sapan uAID
"Yuey 398

f‘lumal{l sasodnd pUR S350 21 'Z)_l ‘1o¢ Arejunjoa puE: a:u; “? L st wownnsui pies oy pazdaysp pire prudis

1) poﬁpaln.m' 3o pue ‘voszad Ul Aep s1y) aw aJofaq pareadde “uawmnsuy SmoSauo 21 01 'wquasqrs; .

o (s)aumu os‘oqm (s)uosnd JUIES SY):25 01 W 0) UMOUY jjeuossad ¢

CEIBE\MH& JOMIS LON ONY G.:DHUA R4 RET‘Z’H'E "D AGD
1wy

155 {unoy '_71037 ‘SIONITT 30 ZLVIS

(reag)

Jamouog-

(feag)

_AFTVEE. *D, AL
i - . p, 1
gy b

SASSUNA

"L iim PIPIOIA PUT Jamolog £q pamada (spap due

‘u pue 102 3 wmhq munaog s'q- u pamemoe SULI2} 32 01 $22132 pure ST JMDLIOY MO’]HH ONINDIS AS




