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. 'I‘OGE'I‘HER WITH ail lhc 1mpr0vcmcms row or hereafter erected on the propeny, and ail casements, app.mcnanccs and.
' ﬁxturcs now or. hereafter 3. parl of the property. All replacements and additions shall also be covered by this Security Instrument.

AN of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS: that Borrower is lawfully scised of the estaie hereby conveyed and has mc nght o mongdzc .
gnnt and convey. e Property and that the Property is unencumbered, except for encumbrances of recoril. Borrower warrants and
vrll defend generally.she title 1o the Propenty against all claims and. gdemands, subisct to any encumbrances of regord.
TH!S SECURITY INSTRU\ ENT combines uniform covenanis for national use and non- umfonn covenants mlh limited ‘
\anauons by jurisdiction to constilute a uniform sceurity instrument covering real propeny. ‘
UMF ORM. CO\’I:;\’AI\‘TS Borrower and Lender covenant and agree as follows:
1. Payment of Principal and:Interest; Prepayment and Late Charges,  Bomower shall prompll) pay when Gue 1h:,
pnn":pal of and interest on-the debt evidenced by the Nose and any prepavment and Jale charges Gue under the Note, - :
. 2. ¥unds for Taxes and [nsurance.  Subicct 10 appiicable law or to & writien waiver hy Lender, Bomucr shall pay 0.
- Lender on the: day monthly. payments are duc under the Noie, until the Note is paid in full, a sum (Funds™) for: {a) yeatly taxos
and asscssmcnls waich may: alain priority over this Sccurity Instrament as a lien on the Propenty; {b) yearly feaschold paym\.n.t;.
“or ground rents on e Property, if any; (c) yearly hazard of property insurance premiums; (d} yearly flood insurance premioms, if
any; (c) )c:ul) morigaze 1rs.1sancc premiums, if any: and (f) any sums payable by Bomower 1o Lender, in accordance with the
provts:ons of parageapii S, *n licu of the payment of mongage insurance premiums. These jlems are called “Escrow lems.”
~ Leider may, at any timé, e and hold Funds in an amount not 1o cxceed the maximum amoun  leader for a federally related
‘ mengas;c loan may require for ﬂvvowcr 5 escrow account under the federal Real Estaie Sctlement Procedures Act of 1974 &
amcndud from ume lo tifis,, 12 U.S/CSection 2601. et seg. ("RESPA™), unless another law that applics 10 ke Funds scis a lcssc:'
' ..moum If so, Lender may, at any tim=;-callect and hold Funds in an amoun: not 1o exceed the lesser amount, Lendes may
estimate the amount of Funds due on the-b2sis of current data and reasonable estimates of cxpenditures of future Escrow licms oy -
otherwise in accordance with applicablz Jaw. '
:The Funds shall be held in an instiwtion whoss deposits are insured by a federal agency, msuumcmaluv ot entity (including
Lender, if Lender is such an insitution) or in any Isderal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ftems. Lender may no charge Borrawer for holding azd apnlying the Funds, annually analyzing the escrow account, of verifying
the:Escrow Tiems, unicss Lender pays Borrower inierest on the-Funds and applicable luw pesmits Lender io make such a charge.

However, Lender may require. Borsower 10 pay a one- time charge for an independent real cstae 1ax rcporung service wsed' by

Lender in connection with this lean, unless applicable law providrs otherwisc. Unless an agrecment is made or apphcahle law
' requires imerest (o be paid, Lender shall not be required 1o pay Borrzwer any intezest or .,amngs on the Funds. Borrower and
Lender may ‘agree in writing, however, that interest shall be paid on ¢ Furds. Lender shall give 1o Bommcr without charge, an
annival accounting of the Funds, showing credits and debits 1o the Funds'and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional sccurity for alf sums secured by this Secuty Instrument,

AT the Funds held by Lender exceed the amounis permitied to be held by applicable faw, Lender shall account 1o Bormwm !’@r _
e cxoc.ss Funds in.accordance with the requirements of applicable law. If the amourcof the Funds held by Lender atany ume is
not: -sufficicnt to pay the Escrow liems when due, Leader may so notfy Borrowes in writap,and, in such case Borrower shall pay 2
) Lcndcr the amount necessary 10 make up the deficiency. Borrower shall make up th: drﬁc:cncv in no more than twelve -

mon.hly paymcms al Lender's sele discretion, -

Upon payment in full of all sums secured by this Security Instruinent, Lender shall prompliy (efund BOITOM‘I an) F und‘a
held by Lender. M, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior 1o ie acruisition or salg of the"
Property,. shall app!) any Funds held by Lcndcr at the time of acquisition or sale as a credit agaqu e ems secured by Lh":]
- Security Instrument.

. 3. Application of Payments.- Unless applicable Jaw provides otherwise, all paymenis reccived by Lendes under f)aragmh‘:-
1-and 2 shall be appllcd first, to any prepayment charges due under the Note; second, to amounts payable vnder paragraph- 2;
third. 10 interest due; fourth, 10 principat duc; and last, 10 any late chasges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions auributable 10 the Propesty
" which may attain priority over this Security Instrument, and Ieaschold payments or ground rents, if any: Berrower shall pay. these
obligations in the manner. provided in paragraph 2, or if not paid in that manner, Borrewer shall pay them on time dir'écli\"m the
person owed payment. Borrower shall prompily fum:qi' 0 Lender all notices of amounts to be paid under this pamnrapn ¥
Bosrower makes these payments directly, Borrower shall prompaly furnish to Lender receipts evidencing the paymenis.

‘Bomower shall prompily discharge any lien which has prionity over this Security Instrumeni unless Borrower: (a} agrees in
u.mmg 1o the payment of tic obligation sccured by the lien in 2 manner accepiable 1o Lender; (b) contests it good faith the lien
by, or defends against coforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
enforcement of the lien; or (¢) secures from the holder of the lisn an agrecment satisfaciory to Lender subordinating the lien 0

this Security. instrument. if Lender determines that any part of the Property is subjest 10 a lien which may atlain priority over this o

: Sccunl) Instrument, Lender may give Bommower a notice identifying the lien. Bomower shall satisfy the lien or ke one or morc -

of i actions se1 forth above within 10 days of the giving of notice. o meias: 1)73] HE
_ @ SR(IL) (9608} Page 70t 6 MORTPG2/078002 Form 3014 8/50
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3, Hazard or Property Insurance,  Borrower shall keep the improvemeais now existing or heteaiter crected on the Propenty
insurcd against loss by fire, hazards included within the tenn “extended coverage” and any other hazards, including floods or
floodiay. for which Lender requires insurance, This insurance shall be maintaned in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject in Lender’s approval which shall not
he unreasonably withhield. If Borrower fuils to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage 1o protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a siandazd mongage clwsse. Lenkder shall
have the right 10 hold the policies and renewals. If Lender requires, Berrower shall prompily give to Lender all recerpts of paid
premiums and repcwatl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lendder
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail e applicd 10 sestoration of repair of the
Property darmaged, if the restoration or repair is economically feastble 2md Lender's security is not lessencd. I the restoration of
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall b2 applied w the sums
sezurcd by this Secarity Instrument, whether of not then due, with any excess puid 1o Borrower. If Bosrower abandons the
Property. or docs net-answer within 30 days a nofice from Lender that the insurance carrier has offered 10 seitle 2 clzim, then
Lender may colleet the inswrance proceeds. Lender may use the prnceeds to ropair or sestore the Propenty or 1o jray suins seeured
by this Sccurity Instremes, whether er not thea due. The 30-day period will degin when the notiee is given.

Unless Lender and Botisv e otherwise agree in writing, any application of proceeds o principal shall rot extemd or pastpone
the due daie of the monthly paymaias refeered to in paragrzphs 1 and 2 or change the amount o the payments, i1 under paragraph
21 tie Property is acquired by Leader, Borrower's night o any insurance policies and proceeds sesulting from damage 1o the
Property prior to the acquisition stal pase o Lender to the extent of the sums secured by this Sccuriiy [nstrument immediately
prior 10 the acquisstion.

6. Occupancy, Preservation, Maintenince sd Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and usc the Fropenty as Borrower's principal sesidence within sivty days after the execution of
s Security Instrument and shall continue to occujiv Lie Property as Borrower's principal residence Tor at lzast one year alter the
date of occupancy, unless Lender otherwise agrees inwriting. which consent shall not be uarcasonabiy withiichl, or unless
extenuating circumsiances exist which are bevond Burmowe:’s control, Borrowe: shall not destruy, damage er impair the Propenty.
allow the Propenty 10 detesioraie, or commit wasie on the Tropery. Borrower shall be in defoudt if any fordeiture sction o
proceeding. whether civil or criminal, is begun it in Lender's gros faith judgment coutd eselt in forfenure of the Property or
otherwisz marcrially impair the fien created by this Secority Instruinant o Lender™s security interest. Berrower may cure such o
defaull and rainstate. @s provided in paragraph 18, by causing the oCan 07 proceeding 1o be dismissed with 2 ruling that, in
Lender's good faith detenminativn, precludes forfeiture of the Borrower's inicrost in the Propeety or other saterial impairinent of
the Jien created by this Security Instrument or Lender's security iateest. Boriower shall also be in defaultif Borrower, dusing ihe
loan apphication process, gave materially false o inaecerate information or skuer nts tLender {or fatiad to provide Lender with
any matensal informatien; in connection with the loan cvidenced by the Note, incuding, but it fimited to, ropreseniations
concerning Borrower's occupancy of the Property as @ principal residence. I this Scouriy fastrament is on a feaschold, Borsower
shall comply with u} the provisions of the lease. 1f Borrower acquires foc title 1o the Propesy, The leanchokt and the fev utle shall
rot merge unless {ender agress 1o the merger i whiting.

7. Protection of Lender's Rights in the Property. 3 Borrower fails to perfom the covenants 7 2grcements conwined m
this Security Instrument, or there is 3 legal proceeding that may significantly affect Lender's nights i ghe Property (swch as a
proceeding in banknupicy, prohate, for condemnation or forfetture or 1 enforce Lews o regulations). ther Leader may do and pay
for whatever is tiecessary 1 proiect the value of the Prepenty and Leader's rights in the Propeny. Leaders ictions may include
maving any sams secured by @ len which has priority oves this Scousity Insirument, appensing in court, [uytig reasonable
aorneys’ fees and entering on the Propeny to make repairs. Although Lender may 1ake action umdsr this paragraph 7, Lender
does not hava 10 do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additionai debt of Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to othes terms of pavment, these amounis shall bear interest from the date of
dishursenicnt at the Note e and shall be pavable, with interest, upon notice from Lender te Borrowes requasting pavment.

. Murtgage Inserance I Lender required mongage insurance s o condition of making the lean secured by this Secunity
fnstrument. Borrower shall pay the premiums seguired to maintsn the morigage insurance in effect, B, for any reason, the
mortzage msurance coverage required by Lender kapses of coases w i in cifect, Borrowes shall pay the promioms requiied w0
obtain coverage substantially cquivalent to the smonigage iasarance previousty in effect, at a cost substantially cquivalent w the
zost 10 Borower of the mongage insurance previously i offcct, frem an aliermate mengage insuses approved by Lender. f
substzniially equivalent mortgage insurance ceverage is not mvailable, Borrower shall pay to Leader cach monti 2 sum «qual o
onc-twellth of the yearly mortgage inserance premiue being paid by Borower when the imsurance coverage kapsed or ceased 1o
be in cifert. Lender will accept, vse and retain these payments as a loss resenve in ey of mostgage insusance. Lansg e

rat ﬁ L_,
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o p'lymcms may- no longcr be rcqmrcd at the ovuon of .x:mkr if morigage insurance coverage (in the amo.:m and for uic w:.nod

- that Luldcr rcqu:rcs) provided by an insurer approved by Lender again becomes available and is chiained. Rorrower <hah pay the
. prcmlums required 10 maintain mongagu insurance in cffect, or 1o provide a loss seserve, until the requirement for mongagc-
o msurancc cnds in accordance with any wrillen apreement between Borrower and Lender or applicable law.

9. Inspect:un Lender or its agent may makc reasonable entries upon ang inspections of the P'omm' Lender: qhaﬂ give
Bormwcr notice at the time of or prior to an inspection specifying reasonable causc for the inspection. :

: 10 (_ondemnntmn The procecds of any award or claim for damages, direct or consequential, 'in connection with an)
Londcmn'*uon or other taking of kny part of the Propenty, or for conveyance in lieu of condemnation, arz hereby 2 qgncci and
- shall be paid o Lender. . o
In Um event of a 1otal 1aking of the Propcm- the proceeds shall be applicd 10 the sums secured 5y this Sccunl\' Instrument,
whethier or not then due, with any excess paid 1o Borrower, In the event of a partial tking of the Property in which the fair market .
value: of the Propernty :mmcdlalcl)' hefore the taking is cqual 1o or greater shan the amount of the sums sccurcd by this Sceurity
; Jnsm:mcm immedinely before the waking, nnless Borrower and Lender otherwise agree in writing, the sums secured by: this
S Sccuuly Instrumzi.t shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the 101l amouni of
~ the suzas: T&Zu’ﬁd iminediately: before the aking, divided by (b) the fair market value of the Property . immediately before the
taking: An) balance skal! 02 paid-io Borrower. In the eveiii of a partial waking of the Property in which the fair market value of the’
 Property” immediately bllor: the taki ing is less than. J'c amount of the sums sccured :mmcdlatcly before the wking, unless
Borrower and Lender otherwise p2ree in writing cr unless dppn,ab!c law othzrwise provides. the proceeds shall be dpphcd 1o the
“sums secured by lhlS Security listrament whether or not the sums are then, duc.
I lhe Propenty is abandoned b gorrower, or if, after notice by Lender to Borrower that the condemnor offers 10 mdl.c an
avmrd or settle a claxm for damaacs ‘Bemower fails 10 respond to Lender within 30 days after the dae the notice is given, Lcndcr _
s authomcd 10 collect and apply the proczeds, At its option, cither Lo resioration or repair of the Property or o the sums secured
by ihi‘: Secum)' Inslrumcm. whether or noi thes dut. _
' Unlcs Lender and Bomrower omerwnsc agres n \writing, any application of prozeeds 1o principal shall nal cncrd or pnsl,mc
the duc datc of the monthly payments referred 10 in praagranhs 1 and 2 or change the amount of such pa\'mt'ms 3
B 1L Borrouer Not Relensed; Forbearance By Lensor-Nei s Waiver. Exiension of the time for payment or modif; ication .
“of amon.f.auon of the sums secured by this Security Inspumen granted by Lender to any SuCcessor in interest of Borrower shall
not. opcratc 10 release the liability of the original Bonowcr ¢+ Borrower's successors in interest. Lender shail'pot be rmuucd 1
"ommcncc pmccedmgs against any syccessor in interest or refust 2/ 2xiend time for payment or otherwise modify amontization of
- Lhc sums secured: by this Security Instrument by reason of any demand snade by the ongma] Borrower or Borrowcr % SUCCESSOMS
Cin lnlcr..sl. Any. forbearance b)' Lend..r in exercising any right or rcmcd\ sk.all not be a waiver of or prccludc the exercise of any:
right'or remedy.
' 12 Succegun and Ass:gns Bmmd Joint and Sev eral Liability; Co-signe’s. The cov caants. and agreements of this
-Sccunl)' Instrumcm shall h_md and "benefit the successors and assigns of Lendzr snd Borrower,, subject 10 the pmvv:mm of
paragraph 17. Bommower's covenants and agreements shall be joint and several. iy Bomower who co-signs this. Sucum)
‘Insuumcm ‘but: dess not execute’ the Note: (2) is co-sigaing this Sccum) Instrument unl 10 morigage, gras-and convey ihat
Bunowcr s.faterest in the Property under the terms of this Security Instrmment; (b) 15 not pesconally onhgatr:d 10 pay the sums
secured by this-Securily Instrument; and (c) agrees that Lender and any other Borrower may agree i exiend, modify. forbear or
makc any accommodations with regard (o.the terms of this Security Instrumens or the Note without (hal ¥ orrower’s consenl.

13: Loan Chargc.s. If the loan secured by this Security Instrument is subject 10 a iaw which sers iaximum loan. charges,
and that law is I3 mally imterpreted so-that the interest or other fpan charges collected or 10 be collected in'gnonection with the Joan
cxcccd the pcrmzuui limits, then: (a) any such loan charge shail be reduced by the amoumt accessary 10 reduc the charge lo-he.
permitted limit; and-(b) any sums already collecied from Borrower which-exceeded permitted limits will be refun ted 10.Borrower.
Lendes: may choose to make this refund by reducing the principal owed. under the Note or by making a direct payment 0 -
‘Borrawer, if a refund reduces pringipal; the reduction will be treated 4s a partial prepayment without any prc-"-lymcnl charge
under the Notc.

14, \'uliccs Any notice {0 Bcrrowcr provided for in this Sccurity Instrument shall be given by delivering i or by meulang n

by first class maii unless applicable law requires use of another method. The notice shall be direcicd to the Property Address o
any ‘other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by firsi class mail 1o Lender’s
.addrm stated herein or any other Sddress Lender designetes Sy notice to Borrower. Any aotice provided for in shis Sez um\r

Insuumcm shail be deemed 10 Kave been given to Borrower or Lender when given-as provided in this paragraph. -

1: Gov erning Law; Severability. This Security Instument shall be govemed by federal law and l.hc law of the
Jun;.dlcuan in which the Property is locaicd. In the event that any provision or clause of this Securily Instrumen or the Nowe
conflicts with applicable law, such. conflict shall not affect other provisions of this Sccurity Instrument ot the Noie which can be
given effect without the conflicting prowszon To this end the provisions of this Security Instrument and the Note are declared 1o

be severable; )
! . infbley :J?&
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16. Borrower™s Copy.  Borrower shall be given one conformed copy of the Now and of this Sccurity Instrumesis.

o 10 Teansfer of the Property or a Beneficial Interest in Borrower. 17 all or any past of the Propeniv or aav interest in it s
§ sold or tmnsferred for if a beneiicial mterest in Borrower is soid or yansferred and Berrawer is not a nawemal person? withowt
;“lender’s prior written consent. Lender may. o s optien, reguire immediate pavment in full of all sums secured by this Security
S Insirument. However, this option shafl aot be sxercised by Lender if excreise is probibited hy federal law as of the date of this
~“Security Instrument

< If Lender eaercises this optior, Lender shall give Borrower notice of acgelention. The notice shalf provide 2 peried of not kess
Crthan 30 days from the date the notice is delivered or mailed within which Borrower musi pay afl sums secused by this Security
Slnvtrument. 11 Borrower fails Py those sums grior o the eapiration of Pus penod, Lender may invoke eay remedies perntied

by this Sccurity Instrument withea further notice or demand on Bemmower.,

18, Borrower’s Right to Reinstate. I Borower meets cerzin conditions, Borower shall have the night o have
crforcement of this Sccunty Instrument discontinued at any ume pries to the cardier of: (a) 3 days {or such other poriod as
applicable kras may specify for retnstemeny) before sale of the Properiy pursuznt ta any power of sale containad in this Security
Instrument: or (b satry of 2 judgment enforcing this Secunity Instrument. Those condinons are that Borrower: (o) pavs Lendor aff
sums which then waald be due prder thiz Sccurity Instrument anid the Note as if no aceeleration had occurrd: () cures any
fefauli of any othercorenants or agreements; (¢) pays all expenses incurred in enforcing this Scourity Instrumang, including. but
a1 mited 10, reasonable 2iameys' fees; and (d) wkes such action as Lender may reasonably require to assete that the lien of this
Security Insrument, Léndcn's vights i the Propeny and Borrower™s obligation o pay the sums seowred by thes Security
Instrument shalf continue unchruigsd. Upon reinstatement by Borrower, this Secunty Instrument and the obligations secured
hereby shalf remain {uily oifectivdas if no accelertion had occurred. However, this right o reinstase shall not apply in the case of
acccleration under paragraph 7.

19, Sale of Note; Change of Loan Seiviter,  The Note or a pamia! imerest in the Now (logether with this Security
Instrument} may be seld ene er more Bmes wirion! prior notice (o Borrower. A sale may result in a change i the engity (known
as ihe "Laan Servicer”) that collects monthly puvments due under the Note and this Security !nstrument. There also may be one or
more changes of the Loan Scivicer unrelated to 2 s2eof the Note. if thers 15 a change of the Lean Servicer, Borower will be
given written aotice of the change i accordance with purizraph 1= sbove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavments should he made. The notice will alwo contia any other

wnformation required by applicable law.

20, Hazardous Substunces.  Borrower shall ol cause o geonii the prosence, wse. ifisposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do/ner allow eavene el 1o do, anvilung affccting the Property
that & in violation of amy Eavironmental Law. The preceding two senteaces shall not apply te the presence, use, or sorage on the
Property of sinail quantiies of Hozardous Substances that are generally ricognived to be approprnate 1o pormal rosidennal gses
and w maintenance of the Propenty.

Bomower shall promptly give Lender written notice of any investigation, claim  demand, lawseit or other action by any
governmental or repnlatory agency or private party involving the Proponty amdd any {firr-dous Substance o Environmental Law
of which Borrower has aceal knowledge, 1 Bomower leams, or is notified by any govarminenial or regulatory authority, thai any
removal or other raincdiation of any Harardous Substance affecting the Property is aecesy'y, Borrower shali promptly ke afl
necessary remedial actions in accordance with Environmental Law.

As used in s paragraph 20, "Harardous Substznces™ are those substances defined as woxic or fauaridous substances by
Environmenty Law and the following substances: gasoline, kerosene, otiter fammable or toviwpobGisum products, toae
posticides and herbicides, volatile solvents, materials containing ashestos or formatdehyde, and radioncaye matertals. As used i
this paragraph 20, “Envirenmental Law™ means federal faws and faws of the junsdiction where the Property s socated that relate
t health. safety or cavizonmental protection,

NON-UNIFORN COVENANTS. Borrower and Lender further covenant and apree a5 follows:

2L Acceleration: Remedives, Lender shall give notice o Borrower prior to acceleration follawing Borrower's breach of
any covenant or agreement irt this Security Instrument (hut not grior to acceleration under paragraph 17 unless
applicable Law provides otherwise). The notice shall specily: {a) the default; (b) the action required to cure the defauly; (€)
i date, not less than 30 davs Trom the dale the notice is given 10 Borrower, by which the definlt must be cured: and (d)
that lailure W cure the defauit on or befure the dite specified in the notice may resoll in aeceleration of the suins secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of 2 default or any other defense of Borrower to ucceferativn and foreclosure. If the defauh is nol cyred on or before the
date specified in the notice, Lender, 31 its option, mauy require immediate payment in full of all sums secyred by this
Security Instrument without (urther demand and may foreclose this Sceurity Instrument by judicial proceeding, Lender
shall be entitled te collect all expenses tncurred in puruing the remedies provided i tiris paragraph 21, inclading, byt not
fimited to. reasonable attorneys® fees and costs of tide evidence. ; ,n A

sras {

s
T
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, 22, Reiease Upon payment of 4l sums secured by this Security Instrumens, Lender shall selease u‘m Sc"unw Instrument -

° - without charge (o Borrower. Borrower shali pay any recardation costs,

23. Waiver nl‘ Homeslead Borrower waives all right of homestead exemption in the Propenty.

S, Rldtrs to this Secilhl\ Instrument.. 1 onc or morc riders arc mwuled by Berrower and recorded lrgu}u with 1hig -
~ Security: Instrument, the covenants and agreements of cach such rider shall be incorporated imo and shall amend and Qu')plcmcrl
the'covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Secarity lncuumcm.

[Chc..i. applicable box(es)) _ .
{X] Adjustable Rate Rider . [™} Condominium Rider [ _1'1-4 Family Rider

: D Graduated Payment Rider D Plarned Unit Development Rider ] Biweekly Payment Riger
- [ BalloonRigar : L1 Raie Improvement Rider i__1 Second Home Rider

- [C1 vARider ' 1%} Other(s) ispecify] Conversion Opuion Rider

' B‘J’ SIGNING BI:LOW Borrov = dcccpls and-agrecs 10 the terms and covenants contained in this Security Jnsirument and in
: any ndcn(s) executed by Borrowcr and rezorded with it.

e AT mﬂuuwf s

LINDR J MAYFIELD -Bomower

Tc ‘Haive Home tead ngh 54 i : ‘
‘CHARLES "ROBERT MiYFISL = i LORTGAGE F THE {Scal)
EXPRESS PURPOSE OF QHLY RELEASING AND :

CHATUTNG HIS/HER RIGHTS OF_HMOMESTEAD_IN - Bommower .

THESE PREMISES.

(Seal) : ' ——

) -!!Drmwe:.
County ss: (](ﬁ) If——-

-Borower

- STATE OF ILLINOIS,

.'I‘,' \f-lﬂﬁF i) M:“ {‘m , a Notary Public in and for sair cuvigy and state do hereby cenify. tha
imm 5. WavFie (0 nr;fww!’ tp Chaeles f'*pﬂa7 ¥ lee weld)

s pcrsonallv ¥nown 10 me o be the spine pcrson(s) whose. namc(a)

' :,ubscnbcd lO the foregoing mstmmcm appeared before me this day in person, and Acknowledged thai. ~rl Kt
signed and dch\crcd the said instrument as '}L& 9¢_  {rce and voluntary acl, foy the uses and purposes i’l.ﬁcr,nrrsu fonh. -

Given under my hand and official seal, this /l,_ {',___ dayef f;
L .

My Commission E:r.pircs: {
' o Notary Puric

LR -

“OFFICIAL SFA~
HARRIET MiLLER

HOTARY PURLC SMATE Qra
FRUNDIS
MY CO{M&BUM EXFIHES Ghya2s0)

MORTEGE /078005 ,
@@' -6H{IL), (96081 Pagebote Form 3014 9/90
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ADJUSTABLE RATE MORTGAGE RIDER

THIS ADJUSTADI - RATE MORTGAGE RIDER is miade this {173 day of LY
1G9R and is incorporated into and shall be deemed 1o amend and suppiement the
hertgage, Deeo of Trust or SeCuriy Deed {the 'Secumv Insurument™i of the same date givan by the undersigrned (the
“Borrower”™) to secure Borrower's n 1iustable Rate Mote (the "Nota™ 1o

~ C:"" e ~ i ,—: assregrn
s

cToTTs Dt e e e ,..-.,
FE S8 et

STEVE o - BITDINANTY s -
BNy FLaNERNIN, M -.v - pPIR A u. ¥ M & R lTdhes DHLT

izha “Lender”) of the same date and coveriag the properly cf-sr,f bed i zl‘.e Security Insirumen: and iocated ai:

- ..ﬂ.q..., vp T e [P iy pieg sty
o T h - PR B M X 8
T a S ‘-:;"‘/u-.. et nunis, - T

THE NOTE CONTAINS PROVIZIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PA%YIAENT. THE NOTE LEAITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE AND MINIMUM JATE THE BORROWER MUST FAY.

ADDITIONAL COVENANTS. In additicn to the covenanisand agraemants made in the Secunty Instrument,
Borrower and Lender furiher covenant and agree 2s follows:
-

The Note provides for an initial interest rate of S.E72% . The Hote prowdes for changes in the
adiustable interest rate and the monthly pavmants, o fmed 1ate conversiun rol ion and transfer provisiens as {ollows:

4, ADJUSTASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES . R
The adjustable interest rate | wili pay may change on the firstday ot =70 (=7 4V -
and on that day evety 12th month thereafter. Each date on which my adjustable interesivare ~ould change is called
2 "Change Date.”
} THE INDEX
Beginning with tha first Change Date, my adiustable interest rate will be based o an Index. ‘ire "Incex” is the
weekly average yieid on United States Treasury securities adusted to a constam matuiily ¢f one year, as made available
by the Fedaral Reserve Board. The most recent ndex figure avaiiable as of the date 45 days belore each Change Date
is calfled the "Current index.”
if the Index is no longer available, the Note Holdes will choose a news index that is based upen comparable
infermation. The Mote Holder will give me notice of this choice.
{C) CALCULATIOM OF CHANGES
Before 2ach Change Date, the Noie Holder will calculate my new interes: rate by adding T no S5
THREE ZUARTERS percentage points { 2. 75C% ) o the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighih of one petceniage poini {0.125%). Subject
1o the limits stated n Section 4{D) belowe. this reunded amount will be my news interes: raie until the next Changa Date.

WILY TYR T-BILL WWEESLY NDEX
LOANE: $2031200:48

TBRIDEW1/520011
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" The Note Holder will then déteiming the amount of the monthly payment that would be sufficient 1o tepay the unpaid
: : prrncrpa! I am expecied 10 owe at the Change Date in fult on the Maturity Date at my new mteresr 131e in substantially -
I equal payments.. The result of this.caiculation will be the new amount of my menthly payment. »
U , D} LIMITS ON INTEREST RATE CHANGES _ i
: ‘ - The.interest rase that | am required 10 pay at the first Change Date will not be greater than g 875%
P - oriessthan 4 g375%: . Thereafter, my adjustable interest rate will never be inciear2d or decreased on any’
. - sirgle Change Date by more than two percantage poims {2.000%) fiom the rate of interest ¥ have been paying for the' .
.. preceding 12 months. My interest rate will never be greater than 15 £925% , which is called the “Maximum
o Adjustable Rate.” : : :
I - - {E) EFFECTIVE DATE OF CHANGES
) - - My new inierest rate will become effective on gach Change Data. 1 will pay the amount-of my pew momh’yf
payment hegrnnrng en the first monthly paymeni date after the Change Date until the amiount of my monthly paymani
changes again.
{F} NDTICE OF CHANGES
The Note tlolder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount' :
of my rr*omh.y payirent before the efiective date of any change. The notice vill include infermation requrred hy law
10 be’ gwen me arw also the title and telephong number of a person who will answer any gussiion | may have regaiding

the notice.

110 UNIFORM SECURL:D m“T‘
-In addition to the protestions given 1o the Note Holder under this Noie, a Morigage, Deed of Trust ot ber:u‘m-'c

B Deed.lthe "Security Instrument'}, dated the seme date as this Note protects the Note Holder from possible fosses that
mrght result if | do not keep rhe proriieasthat | make in this Note. That Security instrument desciibes how ang under
what condmonsl may be required 10 make iinmediate paymant in full of ali amounts | owe under this I\ute Some of - .
rhase conditions are described as follows: B -
* TRANSFER OF THE PROPERTY OR A BFEFICIAL INTEREST IN BORRO"\’ER. H all or any nan of the Property -
or any interast in it is sold or transferred for if a benslinial interest in Borrower is sold or wansferred and Bortower is not
. a natural persoﬁ} wrthoul Lender's prior written consent, Lender may, at its option, require immediate payment in full -
of all sums secured by this Security Instrument. Howe: er, ‘his option shall not be exercised by Lender if the exercise -
is prohhrted by federat law as of the date of this Securityinstiument. Lender also shall not exercise this omro'r if: {ai -
Borrower causes 10 be submitted 1o Lender information requiréd by the Lender to evaluate the intended tiansieree as )
i @ new loan were being made:ito. the transferee; and ro} Lender seasonably derermrnes that Lender's secutity will nct
be. |mparred by the loan' assumption. and that the isk of a breash of any covenant or agreement in this Security -
Instrumem is accepiable to Lender. .
To the extent permmed by applicable law. Lender may charge a reasonable fee 35 2 condmon 10 r.endar s
consem to the loan assumption. Lender also may require the transietee :0-cign ar assumption agreement ihat is .
acceprable 10 Lender and that obligates the transferse to keep all the promises ard 2greements made in the Rote and |
in rhr= Security Instrument. Borrower will continue to = obligated under the Noteond this Security i instrumem ‘unless
. Lender releases Borrower in writing.
) If lender exercises the option 1o require rmmedrare psyment in fuli, Lender sh-.. give Borroweer riotice oi-
acéeleratrcn The notice shalt provide a pericd of not less than 30 days {rom 1he daie the aotize s delivered or mailed .
wrlhrn which Borrower must pay all sums secured Ly 1his Security Instrument. 1f Boirower faile 1o nay 1these sums prior-
to the exprraum of this pesiod, Lender may invoke any remedies permitted by this Security Instrurient wrlhou’r further

notice or demand on Borrower.

BY SIGNING BELOW. B@rrower accepts and agrees to the 1erms and covenants contzined in this Adjus_:ablé Rate

" Rider. ‘
1 - r f Vi
] m | | |
A L LA bensermnmnnnis (Seal) - weemracoseara e e e e {Seal)
LINDA MAYF Borrovwer Bortower
. ...7...-......-...-.....-.--.....---.---....-..I-. ..................... [Seai] -eremrrremmmcmmreersesen e s e e (Saa]). . o -
Boriower ' Boriowver. g
Janis's adjradcz | Page 2 of 2 ' _ {Srgn Or:glna. orr-fr_
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ADJUSTABLE RATE MORTGAGE CONVERSION OPTION RIDER

THIS AGJUSTALLE RATE MORTGAGE CONVERSION OPTION RIDER is made thus 117y dayof
et otgg and is incorporated into and shall be deemead 1o amend and supplement the Mortgage,

A 4 S 2z

Deed of Trust or Security Deed/ (the "Securily Insttument™ of the same daze given by the undersigned fihia "Borrower™)
10 secure Borrower's Adjustalie Hate Note [the "Mote™) 1o

S"’--T“ ot ‘: ‘.:nn-r:;.G- . C""Q“'\""" - s.‘ 3:_1:; -

SEML T [t [

e sae g
S eens

o
=T

{the "Lendar™ of the same date and uove':':-.g: the gropesnty described inthe § v Instrumont and located at:

TOARTONAIIT T -
Ma Nl LD

£
CRA '-."-‘.'r:" T A0194

ADDITIONAL COVENANTS. In agdition g ine covenanis and agreemenis made in the Secunty insteument,
Borrower and Lender further covenant and aaree as {oliows:

FIXED INTEREST RATE CONVERSION OPTION

i8-1)  1have a Conversion Qption that [ ¢an exarcise, wiess 1 am iy dedault or thus Secuon B18) will not pernt
me 10 8o 5o, The “Conversion Oplion™ 15 iy GDHON 10 conver? sthe'iatest rate | am required to pay by this Hote irom
an pdjusiabie rate with interest rale imits (o the fixed rate cakcuiates an::e: Section 5:iB-21 tielow:,

The conversion can taze place ai any tine after one year frrm (he due date of my first payment. The
“Conversion Date” wll be the first day of the month alter | have satisiwd o%l of the conditions below, as determined
by the Note Holder. i | want 0 exercise the Conversicn Option, | must it satsly any condiiron which may be
required by the Federal National Morigage Assccialion as 3 condition 1o #5 purchasing the lean at the ume of
convers:on. | must also satisty the {following conditions: 1} mwst give the Note Holdar 15 days advance notice that
Twang to do so; {iid on the Conversion Dase, | mass not be in defauli under the Hote or (b Secuniy Instrument; hil priot
to tha Convarsion Date, ] must pay the Note Holder a conversion fes of $500.00: bwl | (hus sign and give the Nete
Holder any documents the Note Holder tequizes 10 eflgct the convatsion; and fvi I may have W rayan appraisal fee and
nrepay a portion of the principal balance ¢f the lgan under the icilowing cycumstiance: i @tioan ongination, the
nuncipal amount of the foan is greater than B0% of the siated value ¢f the appraisal report ebtamed ip.connection with
my loan and private morigage insurance {rom a company accegiabie to 1hc— Nc.‘ Holdar is not in ferce in connaction

wath the {oan, then a new appraisal of the property securing the loan may be requited. | cannot exercise the Conversion
Opicn unless | pay an amount x-'hnch 15 enough 10 feduce the armsount el be expe-::erj 10 ewe on the Conwersian Date
te an amcun: egual 10 0% of the new appraisal’s sidied valos of the propery.

Jan 9G LR ergon tdar miortgage
TAILVEL GR0
v

LOANE: 2503120046
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B-2) CALCULATION OF FIXED RATE ‘
., My new fixed interest rate will be equal to the Fedefal National Mougage Assoclauon s required nsi yield as.

of the date 15 days before the "Conversnon Date” Specmed by the Note Holder for 30-year fixed saie mortgages covered
by: appllcable 60- day mandatory delwury commitments, plus a percentaga ranging from three- e:ghihs of one peicerisge -
- point (0.375%) 10 ons and one-eighth perceniage lenla {1.125%), rounded to the nearest one-eighth of one pascen*age .
puml {0. 125%] depondmg on the amount of the unpaid principal balance | am expacted 1o owe on the ..orwersnon Date
- : pursuanl 10 the iollowmg schadule:
r B 0.375% FOR UNPAID BALANCES OF $227,150.00 AND BELOW
N Tl 0.875% FOR UNPAID RBALANCES FROM $227,151.00 TO $500,000. 00
= ' 1. 125°f TOR UNPATID BALANCES FROM $5300,0021.00 AND HIGHER

s If this reqwred netyield cannot be determined because 1he appiicable commitments are not available, the Note ‘-mlder .
P will determine my interest rate by using comparable information. My new rate calculated under this Saction 12{5 2
o willnotbe greater than  12.625% wehich is called the “Fixed Maximum Rate.”

y - {B-3} N&W PAYMENT AMOUNT AND EFFECTIVE DATE _
D If 1 choose 1% ¢xercise the Conversicn Option, the Note Holder will dezermme the amoum of 1he momh :.

payment that would be m ‘icient 10 repay tha unpaid principal | am expecied 10 owe on the Conversion Date i in full

‘on the Matunty Date at my.«ev fixed interest rate in substantially equal payments. The result ol this ‘calzulat on wili - ‘
be the new amount of my monthiv payment. Beginning with my first monthly payment afier the € Conversion Dale 1 will
pay the new amount as my mon‘h' nayment unui the Maturity Date.

1'* - UNIFORM SECURED NO”.::
if 1 exercise my Ceiwversion Option.undar the conditions stated in Section 12 of this Adjustable Rate Mongage E

Conversion Option Rider, Uniform Covenan: ¥/-of the Security Instrument described in Seciion 11 of the Ad;usxable-
Rate Note shall then cease 1o be in effect, eru Uniform Covenant 17 of the Security Insuumem shall mslead be
_descnbed as follows:

~_ TRANSFER OF THE PROPERTY ORA BEN:FIC AL INTEREST N BORROWER if alt or any par of the Pmper:v,
of any interest in it is sold or transferred lor if 3 beneficial iriteiest in Borrower is sold or Uansiaired and Borroveer is not.
a natural person} without Lender s prior written consent, Lender may, at its opiior, require immediale payment in full’”
" of ail sums securad by thzs Secumy Instrument. However, tn's cption shall not be exercised by Lander if exercise is
prohlbrted by federai law as of the date of this Security Instumert, ' '

II Lender exemses this opnon lender shall give Borroveer notice of acceizrai’an. The notice shall pro: vide a penudf ‘
“of not Iess than 30 days from the.date the notice is delivered or mailed within which 2sirower must pay all sums securec:
by-this Secumy Instrument. K Botrower faiis to pay these sums prior to the expiraticn {7 this period. Lender may invoke
anv remedses permitied by this Security Instrument without further nouce or demand o Boriower.

' o BY SIGNING BEL ow, Borroveer accep!s and agrees 10 lhe terms and covenanis contzined n s Adjl.sla!)!e Raze s
: Rider. )
. \ ‘Lw.[."...a..{..(j.....‘}:... j M ----------- (Y= T 1 L T TR e PP P PRI SR {Seal)
B LINDA J VLAVF Borrower Borrower
e e et {Seal} - R T e R R {Seal)
Botrower Borrower

(Sign Original Only}

: Jan 95 conversion rider- morigage2 Page 2 ot 2
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