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MORTGAGE

Loan No.: 7689184

THIS MORTGAGE ("Secnrily Instrument”) is given on June 1, 1998 . The morigagor is
William McSheehy and Margazeh: McSheehy, husband and wife

This Security Instrument is given to New Awerica Financial, Inc.
whose address is 3131 Turtle Creek Blvd. 471200, Dallas, TX 75219 ("Lender").

Borrower owes Lender the principal sum of two hundr=d forty three thousand and NO/100ths

Dollars (U.5. 5 243,000.00 . “his debt is evidenced by Borrower's note dated the same date
as this Security Instrument ("Note"), which provides for monthly pavipents, with the full debt, if not paid earlier, due and payable
on June 1, 2028 . This Security Instrument secures to Zender: (a) the repayment of the debt evidence by the
Note, with interest, and all renewals, extensions and modifications of tie/Nate; (b) the payment of all other sums, with interesi,
advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Secnrity Instrument and the Note. For this purpose, bor-ower does hereby mongage, grant and convey
to Lender the following described property located in Cock Courty, Illinots, herchy releasing
and waiving all rights under and by virue of the homestead exemption laws of this Htare,

SEE EXHIBIT ‘A’ ATTACHED HERETO AND MADE A PART HEREOF

PRAIRIE TITLE S8 14|
6321 W. NORTH AVE.
DAK PARK, IL 60302

which has the address of 222 Nerth Lombard, Oak Park

{Sireel)
linois 60302 {"Propenty Address”);
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erccled on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered by this Security
Instrument,  All of the foregoing is referred to in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o gramt
and convey the Property and that the Property is unencumbered, except for cncumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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TH]S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lmmed o

'maﬁom by jurikdiction to constitute a uniform security instrument ‘covering real property.
‘ﬁZUNlFORM ‘COVENANTS. Borrower and Lender covenant and-agree as follows: ‘
R 0% Payment of Principal and Interest; Prepayment and Late Charges. Borrower chall prompﬂy pay whea due !he
' pdnclpal ot‘ and interest on the debu evidenced by the Note and any prepayment and luie charges due under the Note.

o 2. Funds for Taxes and Insurance. Subject to pplicable law or (o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payment are due under the Note; until. the Note is paid in full, a sum ("Funds”) for: (a) yearly raxes -
'and__asmsmems which may attain' priority over this Security Instrumcnt as a lien on the Property; (b) yearly leasehold paymems .
_of ground: rents; on the Propeny if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,

ifany; () yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the -

: prov:stons of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow liems.
F}_uuder may at any time, collect and hold Funds in an amount not io exceed the maximum amount a lender for a federally related
mortgage loan mr Rquire for Borrower's escrow sccouns under /the federal Real Estate Settlement Procedures Act of 1974 as -

amended: from time ¢ time, 12 U.S.C. Section 2601 ct seq. ("RESPA"), unless another Jaw that applies 1o the Funds sets a lesser ~ \'

ammmt Of 50, Lende pav, at any time, collect and hold Funds.in an amount not to exceed the lesser amount. Lender may
. estimate the amount of Fanrs due on the basis of current data and rusonable estimates of expenditures of future Escrow liems

or, ‘otherwise in accordance Wil applicable law.

.. The Funds shall be held 1 an institution whose deposnzs are insured by a federal agency, instrumentality, or entity -
(mcludmg Lender; if Lender is suc aa institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to. pay the
Eicrow ltems, Lender may not charge  Berrower for holding and. appiym" the Funds, annually analyzing the escrow account, of

#mfymg!he Escrow Items, unless Lender pays Borrower interest. on the Funds and applicable law permits Lender to make su(:h:_‘ =

‘& i:harge Howevcr, Lender may require Boriowe. 10 pay a one-lime charge for an independent real estale tax reporting service
. used by Lender in cothection with this Joan, uniers applicable law provides otherwise. Unless an agreement ismade or applicable -
law.requires: interest to be paid, Lender sliall not o¢ ‘required to pay Borrower =ny inlerest or earnings on the Funds. Borrower.

#nd’ Lender’ may. agree in writing, however, that isicrsiishall be pam o1 the Funds. Lender shall give o Borrower, without
charge. an annual’ ‘accounting of the Funds, showing credits 4nd, debits: to the Funds and the purpose for which each deblt tothe

. “Funds was made. - The Funds are pledged as additional securite-for all surms secured by this Securiry Instrument.
'wi . Ifthe Funds held by Lender exceed the amounts permitie< o be held by applicable law, Lender shall account 1o chwcr

for ihe ‘excess Funds in accordance with the requirements of applicae’e, law. If the amount of the Funds held by Lender at any -

" time i 0t sufficient 1o pay the Escrow ltems when due, Lender thay 0 intify Borrower in writing, and, in such case Borrower
" shall pay to_ Leudcr the amount necessary to make-up the defi clcncy . Brrower shall make up the deficiency in no more than -
twclvc mnthly payments, at Lender's soie discretion,

L ~Upon payment in full of all sums secured by this Security instrumeny, -1 <nder shall prompuy iefund 10 Borrowc: any

: ands he!d by Lender.. If, under. paragraph 21, Lender shall acquire or sell the Propety, Lender, . prior 1o the acquisition or sale

A_.ﬁ_'.x_‘of the Property, shiall apply any Funds held by Lender at the time of acumsmon or salp s 3 credit against the sums secured by

*'this Security. Instrument.

o 1';;}.- -3 Application of Payments. Unless applicable law prov:des otherwxsc all payments -.:cew-d by Lender under paragmphs ‘
t;::l and 2:shall be applied: first, to any prepayment charges due under the Note; second, to amcunts payable under paragraph 2;
. _'lturd to interest due; fourth, to principal due; and last, to any late charges due under the Note. -

S - 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions a%rbutable to the Property
f‘:-_whmh may- attain priotity over this Secumy Instrement, and Ieasehold payments or ground rents, if any. 2ovcwer shall pay these
"-'-jiobhgatlons in'the manner provided in paragraph 2, or if not paid | inthat manner, Bosrower shall pay them va time directly to the’

. . person owed payment. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph If
. Borrower makes these payments directly, Borrower shall promptly. fum;sh to Lender receipts evidencing the payments.

‘ “Borrower shall pronuptly discharge any lien which has prmmy ovcr this Security Instrument: unless Borrower:: (a) agrees -

‘- s i wrmng to the payment of the obligation secured by the lien in a mannzr acceptable to Lender; (b) contests in good faithithe

- lien by, or. defends: against enforcement of the lien in, legal pmceedmgs which in the Lender’s opinion operate to prevent the

: .'-'enforcement of the lien; or (c):secures from the holder of the lien an agreement satisfactory to Lender subordinating the: lien o

~thig Secumy Instrument. If Lender determines that any part of the Property is subject 0 a lien which may attain pnomy over’
. thig’ Secunty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc or

f‘fmore of the actions set forth above within 10 days of the giving of notice.

S 5. Hazard or Property Insurance. Borrower shall keep the ‘improvements now existing or hereafter erected on the

s Propeny insured against loss by fire, hazards included within the term . "extended coverage” and any other hazards, including floods -

or tloodmg for whwh Lender reqmn:s insurance. This insurance shall:be maintained in the amounts and for the periods that
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. Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which
; shall not be unrcasonably withhield. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's option,
obtmn coverage to protect Lender's rights in the Property in accordance with paragraph 7
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender

~shall have the right 1o hold the policies and renewals. IT Lender requires, Borrower shall prompily give to Lender ail receipts
,"of paid premiums and renewal notices, In the evemt of loss, Borrower shall give prompt notice 10 the insurance carvier and
Lender. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not answer within 30 days  notice from Lender that the insurance carrier has affered to settle a claim, then
Lender may collect #iie insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secured
by this Security iastivaent, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 7 2ie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Prepaay is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 1o the Property prior o 2 aequisition shall pass 1o Lender to the exten of the sums sceured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mointenance and Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and uzeiby Property as Borrower’s principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue o-wccupy the Propenty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Becrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Properly to deteriorate, or commit wastc.rivine Property. Borrower shall be in default if any forfeiture action or
proceedings, whether civilor criminal, is begun that in'Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Insirument or Lender's security interest. Borrower may cure such
a defaull and reinstate as provided in paragraph 18, by causing e astion or procceding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borcower's interest in the Property or other material impairment
of the lien created by this Security Instrument or Lender's security inzerest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate informatior or statements to Lender (or failed o provide Lender
with any material information) in connection with the loan evidenced byane Nete, including, but net limited 1o, representations
concerning Borrower's cecupincy of the Property as a principal residence. 1T t3is Seeurity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to thedProperty, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower [ails 1o perform”vie <ovenants and agreements conlained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiture or (o enforce laws or regulpiions), then Lender may do and
pay for whatever is necessary to protect the valie of the Property and Lender's rights in the Prepety, Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing.inzourt, paying reasonable
attorneys' fees and entering on the Property 1o make repairs, Although Lender may take action under his paragraph 7, Lender
flocs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this Secur-
ity Instrument.  Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premivms required to maintain the mortgage insurance in effect. If, for any reason,
the mongage insurance coverage required by Lender lapses or ceases 1o be in eifect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the montgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
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: lha! Lender requxres) provided by an insurer appmved by Lcndcr again becomes available and is obtained. Borrower shall pay-
.o the prenuums requrred to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for morigage
R insurance ends in accordance with any written agreement berween Borrower and Lender or applicable law. ,
SRS 3 Inspeetlon. Lender or its agent may make reasonzble entries upon and i inspections of the Property. Lender shall give
Borrower totice at the time of or prior to an inspection specifying reasonable cause for the inspection. :
A 10. Condunmtlon. The proceeds of any.award or claim for damages, direct or consequential, in connection with any’

., -shall be paid to Lender. :
o “In'the. event of a toal talung of the Property, the proceeds shall be applied to the sums secured by this. Security .
T lmtrumml whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
- the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured.
o by this Security. instrument ‘immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums.
;" secured bythis Security Instrument shal) be reduced by the amount of the proveeds multiplied by the following fraction:: (a) the -
- toral amount of th< zuas secured immediately before the taking, divided by (b) the fair market value of the Pmpeny :mmedmrely :

- 'markel value of the Prcpertv immediately before the takizg 35 less than the amount of the sums secured immedialely before 1he

C 'takmg. unless Borrower 2.d 'ender otherwise agree in writing or unless applicable law otherwise provides, the proeeeds shall be
. 2pplied to the sums secured 7y his Security instrument whether or fiot the sums are then due,

o If the Property is abandones, by Borrower, or if, after notice by Lender 1o Borrower that the eundcmnor offers 1o makc

Lender is authorized to collect and apply-ie proceeds, at its option, either 10 restoration or repair of the Property or (o the sums:

- secured by this Security Instrument, wheies or not then due.

T ‘  . Unless Lender and Borrower otiierwise dgice in wnnng, any application of proceeds 10 principal shal) nol extend or

S postponc the due’ ‘date of the monthly payments. pferred to in paragraphs 1 and 2 or change the amount of such payments.
": " 11: Borrower Not Released; Forbearanve '+ 1 ender Not 8 Waiver. Extension of ibe time for payment or modification

nf amortization: of the sums secired by this Security Tnstrament gramed by Lender to any successor in interest of Borrower shall

o mu operate 0 release: the linbility of the ongmal Borrover or Borrower’s successors in interest. Lender shall not be«quued,. ‘

“ofthe sums:secured by this Security Instrument by reason of any'déemand made by the original Borrower or Borrower's: SUCCESS01S. - -
:-:'ln !me!esl Any forbearance by Lender in exercising any right or rémady shall not be a waiver of or preclude the exercise of any
;.‘_nghmrremedy : s
S 12. Successors and Assigns Bound; Joint and Several me.ry, Co-signers. The covenants and agreemems of this
i Seeumy Ilmmmem shall bind and benefit the successors and assigns c£ Lender and Borrower, subject to the provisions of
©. paragraph | 17. Borrower's covenanis and agreements shall be joint and scvera'. Any Borrower who co-signs tisis- Securiny
- Instrument but does not execuie the Note: (a) is co-signing this Securily Insiurient only to mortgage, grant and convey that ‘
" Borrower's interest in the Property under the terms of this Security Instrument; (2)isnot personally obligated 1o pay the sums
.. secured: by this Security Instrument; and (c) agrees that Lender and any other Borrowrc may agree 10 extend, modrfy, forbear
R ¢ make any accommodations with regard 10 the terms of this Security Instrument or th: Note without that Borrower's consent.
ST S LunCIrarges. If the loan secured by this Security Instrument is subject to a Jav. which sets maximum Joan charges,
. and: that law is finally mterpreted so that the interest or other loan' charges collected or to be collectes’:in connection with the loan:
' exceed the permitted - limits, then: (a) any stich loan charge shall be reduced by the amount neiessay-1o reduce the charge 1o
oy the ‘permitted limit; and (b) ‘any sums already collected from Refrower which exceeded permitied” iimits will'be refunded to-
" Borrower. Lcnder may choase to make this refund by reducing the principal owed under the Nole or by making a direct paymem -

under the Noie,
: - 14. Notices, Any notice to Borrower provided for in this Sccunty Instrument shall be given by delivering it or by mmhng '

. ot any other ‘address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail io Lender's

- address stated herein or any.other zddress Lender designates by notice to Borrower. Any notice provrded for in this Seeum)

~ Instrament shall be deemed to have been given to Borrower to Lender when given as provided in this paragraph.

-3 15, Governing Law; Severnhility This Security Instrument shall be governed by federa) law and the law. of the _

o jumdlctmn in which the Property is focated. In the event that any pro\nswn or clause of this Security Instrument or the Note -

. conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

_ --gwen effect without the conflicting provision. To this end 1he provrs:ons of this Security Instrument and the Note are declared

¢ -10.be severable, ‘
L - 16. Borrower anpy Borrower shall be given one conformed copy of the Note and of this Security Instrument.

caademnon or other. taking of any part of the Property, or for'conveyance in lieu of condemnation, are hereby assxgned and 3

* before: the ‘taking. Avy halance shall be paid to Borrower. In the event of a partial taking of the Property in which'the fair -

:"an award or settle a claim for damrges, Borrower fails to respond 1o Lender within 30 days afier the date the notice is given,.

. 10 ‘commence. prooeedings against any successor in inferest ¢r refuse to extend time for payment or otherwise modify 2mortization . .

: ",',‘to Borrowcr If a refund reduces principal, tic reduction willbe lreaxed as a partial prepayment without any prepayment chasge L

u by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propenty Address, -
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K 17. Transfer of the Property or a Beneficlal Interest in Borrower. if all or any part of the Property or any interest in

: n is sold or transferred {or if'a beneficiail interest in Botrower is sold or ransferred and Borrower is not a natural person) without

_, Lender's prior writlen consen!, Lender may, at its option, require immediate payment in full of all sums secured by this Security
< Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

N S(.curny Instrument.

: If Lender cxercises this option, Lender shall give Basrower notice of acceleration. The notice shall provide a period of

=i not less than 30 days from the date the wotice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Barrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days {or sveh other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in this Security
Instrument; or (b) enuiy of a judgment enforcing this Sccurity {nstrument, Those conditions are that Borrower: (a) pays Lender
all sums which then wuoeld be due under this Security Instrument and the Noic as if no acceleration had occurred; (b) cures any
default of any other cuveaants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, bul
not limited (o reasonable @ omeys’ fees; and (3 takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Leucer’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchapgedc Upon reinstatement by Borrower, this Security Instrumen and the obligations secured
hereby shall remaits fully effective &3 /f no aceeleration had occurred,  However, this right to reinstate shall not apply in the case
of acceleration under paragraph 17

19. Sale of Note; Change of Lona Zervicer, The Nole or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witkuw! prior notice 10 Borrower. A sale may result in a change in the entity (known
as the "Lean Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There also may be one
or more changes of the Loan Servicer unrelated th 2 sale of the Note. If there is a change of the Loan Servicer, Borrower will
be given wrinen notice of the change in accordance with puragraph (4 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address 16 v/hich payments should be made, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ~ipermit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shafl not do,nor allow anyone clse to do, anything affeciing the Property
that is in violation of any Envirenmenial Law. The preceding two scntences shail not apply to the presence, use, or siorage on
the Property of small quantilies of Hazardous Subslances that are geneepliy recognized to be appropriate fo normal residential
uses and to maintenance of the Property.

Borrower shall promplly give Lender writien notice of any investigatica, cinim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and aiy !inzardous Substance or Environmental Law
af which Borrower has aciual knowledge. If Borrower learns, or i aotified by any governmental or regulstory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is neceseary, Borrower shail pramptly take all
necessary remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined os 10xic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or (xic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiopctive materfals, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propeiy-is Jocated that relate
to health, safety or environmental protection.

NON-UNJFORM COVENANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower'sbreach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable law
provides otherwise), The notice shull specify: (a) the defanlt; (b) the nction required to cure the default; (c) a date, not Jess
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or hefore the date specified in the notice may result in accelerativ of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and safe of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existenee of a default or any other defense of
Burrower to accelerntion und foreclosure. 1If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in foll of atl sums sccured by this Security Instrument without further demand and
may forcelose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited te, reasonable attorney’s fees and costs of title
evidence,
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O zz.nm Upon paymm of all sums secured by this Secunry Instrument, Lender shall release this Security Instrument.

w Borrower.: Borrower shall: pay any recordation casts. Lender may charge Borrower a fee for refeasing this Sccurity instrument,

: .bm cmiy if the fee is paid to a third party for services rendered and the charging of the fee is permiticd under applicable Jaw.

o 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

ST 24, Riders to this Security Instrument. }f one or more riders: are executed by Borrower and recorded together with ﬂus

: Secunty lisirument, the covenants and agreements of each such rider ‘shall be incorporated inmto-and shall amend and supplement

the covenants and agreements of this Security Instrument as if thc nder(s) were a part of this Security Instrument. . {Check:
','-_apphcable box(es)] '

i

D Adjusmble Raie Rider [ Condominium Rider . K] 14 Family Rider |
R D Graduated Payment Rider ] Planned Unit Development Rider [] Biweekly Payment Rider
" D Balloen R;de' : [ Rate Improvement Rider [] second Home Rider

-3 ot peciy)

BY SIGNING BElOW, Borrower accepts and agrees (0 the terms and covenants contained i this Security Instrument N

,. and 'm ay nder(s) executed T Dorrower and recorded with it. | |
j%/}k / W 7/ (Seal)

William McSheehy Borrower:

Margaret MCﬁJEEhY (:jl-"?mw" |

{Seal) -
-Borsower

'Wimesses

{Space Below This Line For Ackpowledgment]

B Stau of Illinols. Cock County 55

Tha feregomg mstrumem was acknowledged before me this | dayof Fea 29G8 |

Wnness my hand and official seal.

“OFFICIAL SEAL"

JOAN M. GEOGHEGAN
- Notary Public, State of Hinois
* My Commission Explres 3!18!2001
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loan No.: 7699184 MoShechy

EXHIBIT "A"™ - LEGAIL DESCRIPTION
The Noith 20 feet of Lot 15 and the South 20 feet of Iot 16 in Block 21 in
Ridgeland, o Subdivision of the East 1/4 of Section 7 and the North West 1/4
and the West 4/2 of the South West 1/4 of Section 8, Township 39 Nerth,
Pange 13 East of the Third Principal Meridian, in Cook County, Illinois.

PIN: 16-08-115-004 YOL 142 ™
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1-4 FAMILYRIDER

Assignment of Rents (First Lien) ,
Ican No.: 7699184 .

Co - Tais 14 FAMILY RIDER is riade this 1St dayof June, 1998 . and is incorporated
info: and shal! b= deemed to amend and supplement the! Mongage. Deed of Trust or Security Deed (the
"Security Instruine. #") of the same date givenby the unders:gned (the "Borrower") 1o secure Borrower's Note

to New ?mer ¢a’ Minpancial, Inc.
FL (the "Lender®) -
""of the same date and ‘covering the Property described in the Security Instrument and jocated al:

227 Morth Lombard, Cak. Park IL 40302
{Property Address)

o - 144 FAMILY COVENANTS, In addi.ira to the covenants and agreements made in the Security
i Instroment, Borrower and Lender further covénant and agree :as follows:
© ' _AJAdditional Property Subject to the Secycity Instrument. In addition to the Property described in
the Secumy Instrument, the following items 2re aduzd o the Property description, and shall also constitute
the Pmpcrty covered by the Securily Instrument: builkd 47 materials, appliances and goods of every nature
whatsoever now or hcreafter located in, on, or used, or intzaZcd to be used in conneciion with the Property,
Q mcludmg,bu: not limited to, those for the purposes of supp]ymé v fistributing heating, cooling, electricity, gas,
i waler, air' and - light, fire prevention and cxtinguishing apparatis,” sccurity and access comirol apparats,
.- plumbing, bath tubs, water heaters, water closets, sinks, ranges, stov:s, n‘fngcrators dishwashers, disposals,
B washers, dryers, awnings, storm windows, storm doors, screens. blinds, shades, curtains and curains rods,
... attached ‘mirrors, cabinets, panelling and attached floor covenngs now ot heiesfter attached to the Property,
- all of ‘which, including replacements and additions thereto, “shall be deemed’ v b= and remain a part of the

" 1: Property-covered by the Security Instrument. All of the fomgomg together with the S'roperty described in the

"o, Security Instrumem (or the Jeaschold estate if the Security Instrument is on 2 leasehicid) =re yeferred to in this
v 14 Family Rider and the Security Instrument as the "Property.”

. . B.Use of Property; Compliance with Law. Borrower shall not seek, agree (o or meke azhange in the
S o useof. lhe Property or its zoning classification, unless Lender- has agreed in writing to the cazace, Borrower
- shall comply. with all laws, ordinances, regulations and requirements of any governmental body arolicable to

© - the Property. |

ST S “.ubordinate Liens. Except as permitted by federal law Borrower shall not allow any lien inferior
e the Secunty lnstrument 10 be perfected against the Property wn.hout Lender's. priur written permission.

inicials: /tﬂfzé'))')?f
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D. Rent Loss Insurance, Borrower shal! maintain insurance against rent loss in addilion (o the other
hazards for which insurance is required by Uniform Covenant 5.

E, "Borrower'sRight to Reinstate" Deleted. Uniform Covenant 18 is deleted.

F. Barrower's Occupancy. Unless Lender and Borrower otherwise agree in writing, the first sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted.  All remaining covenants
and agreements set forth in Uniform Covenant 6 shall remain in effect.

G, Assigrinont of Lenses, Upon Lender’s request, Borrower shall assign 1o Lender all leases of the
Property and ali sécumiy deposits made in connection with leases of the Property, Upon the assignment,
Lender shall have the righe-to modify, extend or terminate the existing leases and 1o execule new lcases, in
Lender's sole discretion. “As »sed in this paragraph G, the word "lease” shall mean "subleasc” if the Sccurity
Instrument is on a leaschotd.

H. Assignment of Rents; A ppointment of Receiver; Lender in Possession.  Borrower absolutely and
unconditionally assigns and transfers t= Leader all the rents and revenues ("Rents”) of the Property, regardless
of to whom the Rents of 1he Property are nayable. Borrower authorizes Lender or Lender's agents 10 collect
the Rents, and agrees that cach tenant ‘of the Property shall pay the Remis to Lender or Lender's agents.
However, Borrower shall receive the Rents ‘undib (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Security Instrument and {1i) Lender has given notice 1o the tenant(s) that the Rents are
to be paid 1o Lender or Lender’s agent. This assigimen: of Rents constitutes an absolute assignment and not
an assignment for additional security only.

I Lender gives notices of breach o Borrower. 17 211 Rents received by Borrower shall be held by
Borrower as trusiee for the benefit of Lender only, 10 0o applied to the sums secured by the Securily
Instrwment; (ii) Lender shall be entitled to collect and receive’ali of the Rents of the Property; (iii) Borrower
agrees that cach tenant of the Property shall pay all Rents due ani unpaid to Lender or Lender's agents upon
Lender's written demand 1o the tenant; (iv) unless applicable law provides otherwise, alt Rems cotlected by
Lender or Lender's agents shall be applied first to the costs of wking coiral of and managing the Property
and coltecting the Rents, including, but not limited 10, attorney’s fees, reccivir’s fees, premivms on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessmenis and other charges on the
Property, and then to the sums secured by the Security Instrument; (v) Lender, Lendet's agents or any judicially
appointed recciver shall be lisble to account for only those Rents actually received, and-{vi) Lender shall be
entitled to have 2 receiver appeinted to take passession of and manage the Property anc coliert the Rents and
profits derived from the Property without any showing as to the inadequacy of the Property s security,

If the Rents of the Property are not sufficient te cover the costs of taking control of ardnanaging the
Property and of collecting the Rents any funds cxpended by Lender for such purposes shatl) become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant (o Uniform Covenam 7.

/et
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Borrower represents and warrants that Borrower has not exccuted any prior asslgnmem of the Rents

and has. not and will not preform any acl that would prevcm Lender from exercising its rights under this
\pmsmph

Lo Lemlér, or l-.q.nder's agents or a judicially appomted“ receiver, shall not be required to enter upon, lake
control or'or ruaintain the Property before or afier giving notice- of default 1o Borrower. However, Lender,

of Lender’s 2zents or a judicially appomwd receiver, may do so at any time when a default occurs. Any
application of Ken's.shall not cure or waive any default or itivalidate any other right or remedy of Lender. This
-'asslgnmem of Reuts of the Property shall terminate when all the sums secured by the Security Instrument are

_puid in full,

. L Cross Del’nuﬁ Zrovision. Borrower's default or brcach under amy note or agreement in which
LGder has an interest sholi‘oe a breach upon the security Instrument and Lender may invoke any of the

" renwdm permnted by the Secirity Jnstrument.

o BY SIGNING BELOW Borrewer acepis and agrees to the lerms and provisions contained in s 1-4 Family

Ridg_r.

////_ //C{/%L—mm ’Mﬂﬂ‘"//wﬂ% s

Wllllam Mcshe -Borrower M;.'_vga_re rrower
\

(Seal) ' e (Seal)

-Borrower -Bormower
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