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THIS MORTCAGE {"Security Instiument') is given on May 15, 1998
The Mortgagor isLARRY MCKENNIE and(SHARRELL M. MCKENNIE, HUSBAND AND WIFE ;
) iF/K;"}‘. SHARRELL M. NELLUMS L
ki r'-‘.a\\“:" .
‘ ;\:‘(.J"(_.

l
sent is given o REPUBLIC MORTGAGE CORP., A UTAH CORPORATION!

("Barrower"). This Securit

i

which is organized and existing under the laws of THE STATE OF U7AH L g
whose address is 4516 SOUTH 700 EAST, #4300, SALT LAKE CITY, UT 84107
("Lender”). Borrower owes Lende: the principal sum of
One Hundred Two Thousand Nine Hundred Twenty Eight and na/100
Dotlars (U5, $ 102,922,800 ).
This debt iy evidenced by Borrower's note dated the same date as this Seeurity Instrument ("Note®), which
provides for monthly paynients, with the foll debt, it uot paid eartier, due and payable on June 1, 2028
. This Security lostrument secures to Lender: (@) the repayment of the debt evidenced by the
Nuote, with interest, acd sl renewals, extensions and modifications of the Note: (b) the payment of gll other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and () the performance
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of Borrower's covemaits aid ngreements uider this Security tnstrument wind the Note, For this purpose, Borrower
does  Diereby wortgage, pramt wid coovey o the Lender the  following  described  property  located  in
CO0K County, Minois:
THE SOUTH 18 3/4 FEET OF LOT 9 AND ALL OF LOT 10 IN BLOCK 3 IN DANIEL E.C.
MOLES SUBDIVISION OF LQT 2 (EXCEPT THE EAST 33 FEET THEREOF) OF J.¥Y. SCAMMON‘S
SUBDIVISION OF THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION 1, TOWNSHIP 37
TOR'{:. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
LLINOIS.

Parcel 1D #: 24-01-203-062
whicli has the adifress of 8824 /SOUTH WASHTENAW, EVERGREEN PARK {Streen, City],
Hinis auUB0S 1Zip Code} ("Property Address™);

TOCETHER WITH all the improvemems now or hereafter erected on the property, and all casements,
appurtenances and fixtures now or herefter a part of the property. Al replacements and additions shall alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security lustrument as the "Property.”

BORROWER COVENANTS that Borroweeis awtully seized of the estte hereby conveyed and has the right to
mortguge, geant and convey the Property and that the Pronerty is uiencumbered, except for escumbrances of record,
Rorrower warrants and witl defer) generally the title (O the Property against all claims awd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT vombines uniform coverants for national use and non-uniforn covennns
with Hitited variations by jurisdiction to constitute 3 unifomm seoupsy astniment covering real property,

Borrower and Lender covenant and agree as follows:
UNIFORM COYENANTS,

1. Payment of Principal, Interest and Late Charge, Borrower shall pavowhen due the principal of, ad
interest o, the debt evidenced by the Note and late charges due under the Note,

2. Monthty Payment of Taxes, Insurance and Other Charges, Borrower shill include in each monthly
payment, wgether with the principal and interest as set forth in the Note and any late charges-asum for (1) taxes and
special assessments levied of o be levied against the Property, (b) jensehold payments or ground remts on (he
Property, and (¢} premiums for insurance required under paragraph 4. In any year in which the Lenider must pay o
mortgage insurance premium w the Secretary of Housing and Usban Development ("Secretary”), e in any year in
which such premium would lave been required i Leader still held the Security Instrument, each nioih'y payment
shalt also include either: () a sum for the annual mortgage insurance premium to be paid by Lender o e Sevretary,
or (i) 4 monthly charge instead of a mortgage insurance premium if this Security lustrument is held by the Secretary,
in 2 reasonable pmount to be detertnined by the Secretary.  Except for the monthly chirge by the Secretary, these
ients we called "Bserow lems® and the sums paid o Lender are called "Escrow Funds,”

Lemler may, at uny time, colleet and hotd umounts for Escrow ltems in an aggregate amount not (o exceed the
maximum amonnt thae may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Act of 1974, 12 U.S.C. Section 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time o time (*RESPA®), except it the cushion or reserve permitted by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available in the account may not be based on
mnounts due for the mortgage insurance premium, / {; /
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IF the amounis held by Lender for Escrow lems exceed the amounts penitted o be lield by RESPA, Lender
sttll necount w Borrower for the excess fundys as reguired by RESPA. 11 the amous of funds held by Lender at sy
time are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower to
make up the shortage ax permitted by RESPA,

The Escrow Funds are pledged as additional seeurity for all sums secured by this Security Instruent, 1f

Borrower tenders o Lender the full payment of all such sums, Borrower's account shall be credited wich the balance
remaining for all installment items (ad, {0), and (¢) and any mortgage insarance premiom installment thit Lender has
not become obligated o piay (o the Secretary, and Lender shall prompey refund any excess funds © Borrower,
Lnnediaiely prior o a foreclosure sale of the Property or its avquisition by Lender, Borrower’s account shall be
creddited with any balance remaining for all installments for items (1), (b), and ().

3, Applization of Payments, All payments wiler paragraphs 1 and 2 shall be applied by Lender us follows:

Eirid, ke mortgage insurance premium to be paid by Lender to the Secretary or o the monthly eharge by ihe
Secretury instesad o8 the monthly niortgage insurance premium,

Sucond. to way tices, special assessments, leasehold paymients or ground rents, and fire, flood and other hazard
insurinee premiuis, s evuired;

Third, to interest gue sader the Note;

Founh, w smortization o the principal of the Note; and

Eitth. 1w Jute charges due under the Note,
4, Fire, Flood and Other Hazer insurange. Borrower shall insure all improvements on the Property, whether

HOW i1 existenee or subsequently erected_against wny hazards, casuahies, and contingencies, including fire, fur which
Lender requires insuranee, This Tnsursnce shall be maintained in the amounts awd for the periods that Lender
requires, Burrower shall also insure all intorevements on the Property, whetlier now in existence or subsequently
erected, against loss by floods 1o the extent reduized by the Secretary. All insurance shall be carried with companies
approved by Lender, The insurance policies and vy renewals shall be held by Lender and shall include Joss payable
clauses in favor of, and in a form aceeptable to, Letder.

In the event of loss, Borrower shall give Lender ingirdtte notice by muil. Lender may make proof of foss if not
nule promptly by Borrower. Buch insurance compuny conceraed is hereby authorized and directed to mike payment
tur such loss directly 1o Lender, instend of ©0 Borrower ang 20 Lemder jointly. All or any part of the insurance
proceeds way be applied by Lender, at its option, either (a) w the ceduction of the indebtedness under the Note and
this Seeurity Instryment, first o any delinguent amounts applied ie i order in paragraph 3, and then to prepuyment
of principal, or (b) to the resteration or repuir of the dumaged Properly. Any application of the proceeds to the
prineipal shull not extend or postpane the due date of the monthly payments which are referred o in paragraph 2, or
change the smount of suelt payments. Any excess insurance proceeds oaver anuniezal required to pay all outstanding

In the event of foreclosure of this Security [nstrument or other transfer of e to (e Property that extinguishes
the indebtedness, all right, ttle and interest of Borrower in and o insurance policies in-farce shull pass o the
purchiaser,

5, Qccupnncy, Preservation, Malntenance snd Protection of the Property; Borvower’s Loan Application;
Leascholids,  Borrower shull vceupy, establish, und use the Property as Borrower's principal residenee within sixty
duys atter the execution of this Security Instramient (or within sixty days of a luter sale or ransfer of e Property)
and shall continue o oceupy the Property s Burrower's principal residence for at least one yenr after the date of
oceupancy. uniess Lender determines tiae requirement will cause uadue turdship for Borrower, or unless extenuating
Gircumstances oxist which are beyond Borrower's control. Borrower shall nolify Lender of any extenuating
vircumstances, Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Propetty o deteriorate, reasonable wenr and tear exeepted, Lender may inspect the Property if the Property is vacant
o abwidloned or the loan is in defwlt. Lender may take reasonable action 1o protect and preserve such vacant or
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abundoned Property. Borrower shall also be in default i Borrower, doring the loan application process, gave
materially fulse or innccurate information or statements o Lender (or faited to provide Lender with any material
informtion) in connection with e loan evidenced by the Note, including, but not Jimited 10, representations
concerning Borrower's oceupaney of the Property us a principal residence. 1§ this Security Instrument is on #
leasehold, Borrower shull comply with the provisions of the lease, 11 Burrower acquires fee title to the Property, the
feasehold and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Condemnation. The provesds of any award or claim for damiages, direct or consequential, in connection with
iy condemuation or other tking of any part of the Property, or for conveyance in place of condemnation, are
herehy assigned and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrument, Lender shall apply sueh proceeds to the reduction of the imlebtedness
under the New and this Security Instrument, first 0 uny delinquens amounts applied in the order provided in
paragraph 3, a0l then to prepayment of principal. Any application of the proceeds to the principal shall not exiend or
pustpone the diae Mate of the monthly puyments, which are referred (o in paragraph 2, or chatige the amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness wader the Note and this
Security Instrumend sk lbe paid 10 e entity legally entitled thereto,

7. Charges to Rerewver and Proteciion of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal <tvirges, fines and impositions that are not included in paragraph 2. Borrower shall pay
thest obligations on time dizectly w the entity which is owed the payment. [f faifure 10 pay would sdversely affect
Lemder's imerest in the Properly, ‘uzon Lemder's request Borrower shall promptly furnish to Lender receipts
evidenciog these payments,

IF Borrower fails (o make these payimems or the payments required by paragraph 2, or fils w perform any other
covenanis and agreentents contained in this Serurity Instrument, or there is 4 legal proceeding thit may significantly
atfect Lender's rights in the Property (such s a_ppiceeding in bankrupiey, for condenuation or to enforce aws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazord iisarince and other items mentioned in parngraph 2,

Atty amounts dishursed by Lewder under this pavsgraph shall become an additional debt of Borrower and be
seeured by this Security Instrument. These wmounts shale-besr interest from the date of disbursement, at the Note
rute, i at tie option of Lender, shall be immedintely due angpryibdle,

Borrower shall promptly dischurge any lien which has priosity ever this Security Instrument unless Borrower:
(a) ugrees in writing o the payment of the obligation secared by 2 lien in @ manier acceptable o Lender; (b)
contests i good Faith the lien by, or defends against enforcement of tie Lizn in, legal proceedings which in the
Lewder's apinion operate to preveni the enforcement of the lien; or (Gsecures from the holder of the fien an
agreenient sutistactory 10 Lender suborditating the lien to this Security Instruniens, Hf Lender determines that any pare
of the Property is subject 10w Hen which may atwin priority over this Secarity nstrument, Lender may give
Borrower & notice identifying the lien, Borrower shall satisty the fien or take one'or more of the actions set forth
above within 10 days of the giving of notice,

8. Fees, Lender may collees fees and charges authorized by the Seeretary.

9. Grounds for Acceleration of Debt,

(n) Default, Lender may, except as limited by regulations isseed by the Secretnry, it aw vase of payment
defaults, require immediate puyment in fufl of all sums secured by this Security Instrument of:
(1) Borrawer defules by fuiling to pay in full any mondly paymem required by this Securiey Instrument
prior o or on the due date of the next monthly payment, or
(if) Borrower detaults by failing, for u period of tirty days, to perform any other obligations contined
iy this Security Instrument,
(1) Sale Without Credit Approval, Lender shall, if permitied by applicable taw (including Section 34 1{d)
of the Garn-8t. Gernmin Depository lnstitutions Act of 1982, 12 U.S.C. 1701§-3(d)) and with the prior
appraval of the Secretury, require immediate payment in full of all sums secured by this Security Instrument
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(i) All or part uf the Property, or a beneticial interest in 4 trust owning all or part of the Property, is sold

ar otherwise transferred (other than by devise or deseent), and

(ii} The Property is not occupied by the purchaser or grantee #s his or her principal residence, or the

purchaser or goantee does so ogeupy the Property hut his or her credit has not been approved in

aeeordanee with the reguirements of the Secrefury,
(¢) No Walver, If circumstances oceur that woukd penuit Lender to require immedinte payment in tull, but
Lemcler does not require such paymems, Letiler does not waive ils rights with respect o subsequent events,
() Regulations of HUD Secretary. 10 muny circumstances regulntions issued by the Secremry will limit
Lender's rights, in the cuse of payment defiults, w require inmediate payment in full and foreclose if not
pudd. This Security lnstrument does not authorize acceleration or foreclosure if not peeriitted by regubations
of the'Secretary,
(e} Moiomge Not Insured. Borrower agrees that if this Security Instrument and the Now are nor delermined
to be ciipdole for insurunce under the Nattonal Housing Act within 60 days from the date hereof, Lender
nuty, at it opion, require immediate payment in full of all sums secured by this Security Instrument, A
written statenien of any authorized agent of the Secretary dated subsequent (o 60 days from the date hereof,
decliniug w nsurd this Security lustrement and the Note, shall be deemed conclusive proof of such
incligibility, Notwithnmading the foregoing, ihis option may not be exercised by Lender when the
wiavailability of insurance-is solely due to Lender's Lailure o remit a moregage insurance premium (o the
Secretury.

10, Relnstutement, Borrower fas 5 right to be reinstated if Leader has required immediate payment in full
beciase of Borrower's fuilure 10 puy anamoune due under the Note or this Security Instrument. This right applies
even after toreclosure proceedings are fostiomc. To ceinstate the Security tostrument, Borrower shall tender in u
luntp swm wlk umounts required 1o bring Borrowe " aecount current including, to the extent they are obligations of
Barrower under this Security Instrument, foreclosure costs gkl reasonahle and customary attorneys’ fees and expenses
praperly associated with the toreclosure proceeding. Upon einstutement by Borrower, this Security Instrument and
the obligations that it secures shall remain 1o effect as 47 Lender had not required immediate payment in full,
However, Lender is not required to permit reinstatement if> (i) Lender has accepted reinstatement after the
cotmencentent of foreclosure progeedings within two years imzaedinsely preceding the commencerient of # current
forectosure proceeding, (i) reinstatement will preciude foreclostre on different grounds in e Tuture, or (ili)
reinstatement will adversely attece the priority of the lien created by sits Seensity Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Waver. Extension of the time of payment or
modification of amertization of the sums secured by this Security fnstrunien seanted by Lender to any successor in
interest of Borrower shall not operate o release the liability of the original Sorcver ur Borrower's suceessor in
interest, Lender shalt not be reguired to commence procecdings against any suceessor in interest or refuse o extend
time for payment or atherwise modify amortization of the sums secured by this Security [nsirument by reason of any
demand made by the original Borcower or Borrower's suceessors in nterest, Any forbearaneys oy, Lender in exercising
any cight or remedy shall not be o waiver of or preclude the exercise of any right ur remedy.

12, Suceessors and Assigns Bound; Joint and Several Linbility; Co-Signers, The covenzars and agreements
of s Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject w the
provisions of paragruph 9(b). Borrower's covenants and agresients shatl be joint and several, Any Getrower who
co-xigns this Security Instrament but does not execute the Note: (a) is co-sighing (his Seewrity Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the werms of this Security Instrument; (b}
is not personatly obligated t pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this
Security [nstrument or the Note without tiat Borrower’s consent.
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13, Notices, Any notice to Burrower provided for in this Security Tnstrament shall be given by delivering it or
by waiting it by tirst class mail unless applicable law requires use of another method. The notice shalt be directed to
the Prapercy Address or any otber address Burrower designates by notice o Lender. Any notice to Lender shall be
given hy tirst class mail to Lender's address stated herein or any address Lender desigaates by notice o0 Borrower,
Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this parageaph,

14, Governing Law; Severability, This Security [nstrument shalt he governed by Federal law migd the law of
the jurisdiction in which the Property is focated, In the event that any provision or clause of this Security Instrunien
ar tie Note conflicts with applicable taw, such conflict shull not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision, To this end the provistons of tis Security
[nstrument apsthe Note are declared (o be severnble,

15, Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
fnsteutuen,

16, Huznrocae Sabstances, Borrower shall not cause or permit the presence, use, disposal, storage, or release
ol any Hazardous Substaices on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything
atfecting the Property that is i violation of any Environtmentat Law. The preceding two sentences shall not apply to
the presence, use, or storege on the Property of small quamities of Hazardous Substances dial are generally
recognized to be approprinte w norenl residential uses and to maintennee of the Propenty.

Botrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any govermental oF regulitory ageney-or private party involving the Property and any Haziirdous Substanee or
Envirommensal Liw of which Borrower Las actual knowledge, 17 Burrower learns, or is notified by sny governmental
or regulaory wmethority, that any removal orother remediation of sny Hazardous Substances affecting the Praperty is
tevessary, Borrower shall promply take atl necessiry remedial actions in accordance with Environmentul Law,

As used in this paragraph 16, "Huzardous™ fubstances™ are those substances defined as toxic or hazardous
substances by Environmental Law and the following substmnces: gasoline, kerosene, other flammable or toxic
petraleum proguets, twoxie pesticides and herbicides, volisilz solvents, materials containing asbestos or formaldehyde,
and rlioactive muterials,  As used in this paragraph 16, “Cearonmental Law” oweans federal laws and laws of the
jurisdiction where the Property is locuted that relate w headth, safcyor enviconmental protection,

NON-UNIFORM COVENANTS. Bortower and Lender further coversant and apree us follows:

7. Asslgnment of Rents, Borrower unconditionatly assigns and traisfers to Lender all the rents and revenues
of the Property. Barrower authorizes Lender or Lender's agemts 1o colleet e rants md revenues und hereby directs
eich wnan of the Property o pay the rents o Lender or Lender's ugems, Howsver, prior 1o Lender's notice (o
Borrower of Borrower's breach of any covenant or ngreement in the Security Instreaccat; Borrower shalf collect and
receive all rents and revenues of the Property as rustee for the benelit of Lender and Borsower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

[f Lender gives notice of breach w Borrower: (u) all rents received by Borrower shall he fie!d by Borrower as
trustee Tor benefit of Lewder only, to be applied to the suins secured by the Security Instrument, (4 Lender shall be
entitled o collect wnd receive all of the rents of the Property; and (¢} each tenunt of the Property shaiv pay all rents
tue and unpisid to Lender or Lender's agent on Lender’s written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising s eights under tis paragraph 17,

Lender shall oot be required to enter upon, take control of or maintain the Property before or after giving notice
of breach w Borrower. However, Lender or o judicially appointed receiver may do so at any time there is a breach,
Any application of rents siall not cure or waive any defanlt or invalidate uny other right or remedy of Lesder, This
assignmient of rens of the Property shall termisate when the debt secured by the Security Instrument is paid in full,
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18, Foreclosure Pracedure, If Lender requives immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by Judicla) proceeding, Lender shall he entliled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited (o, rensonable
attorneys’ fees nnd costs of title evidence,

(f the Lender’s interest in (his Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Sceretary may invoke the nonjudicinl power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 ¢t seq.) by requesting
a foreclosure commissioner designaied under the Act (o commence foreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
uvidlable to # Lender under this Paragraph 18 or applicable inw,

19, Relesar, Upon payment of al} sums secured by this Security Instrament, Lender shall release this Security
[strument whiavst chinrge o Borrower, Borrewer shall pay any recordation costs,

20, Walver ot Howestead, Borrower waives wll right of homestead exemiption in the Property.

21, Riders to this Security Instrument, I one or more riders are execated by Borrower and recorded 1ogether
with this Security Instrument, e covenunts of each such rider shall by incorporated into and shall muend and
supplement the covenants and agreements-of this Seeurity Tustrument s if the rider(s) were a part of this Security
Instryment. [Chieek applicable box(es)).

{._,_l Conduminium Rider L_:' Growing Exuity Rider L) omer Ispecily)
L] planned Unit Development Rider LEL Crduated Payment Rider
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BY SIGNING BELQW, Borrower aceepts amd agrees o the enus contained in this Security Instrement and in
any ml:.rm t.v.u:tcd hy Borrower and recorded with i,

Wittiesses: ‘ /
. K ,‘ It
,‘I v T

Syt

I

. o (Seal)
LARRY M\ -Horrower

' 1 J
'

/“ . ‘ o : ‘: l::“..;.-" ‘
COVY e |G (Sen)

SHARRELL M. MCKENNIE\ / Borrower
F/\K/A SHARRELL H /NELLUMS

Y [ 10E
{Seal) et ”l(- L (Seal)

/e
Horrovwer e ] i i i 'J "-Dnrruwcr
R T T AT R M
. B Vi b \

(Seal) (Seab

-Horrewer

-Borrower

— o {Seal) (Seal)

-Boereower

Bt

STATE OF ILLINOIS, e County ss:
R At e cbeng Wi , & Notary Public inand for said county and state do hereby certify

that LARRY MCKENNIE and SHARRELL M. MCKENNIE®/K/A SHARRELL M. NELLUMS,
HUSBAND AND WIFE

» persomdly known 1o me to be the sime person{s) whose name(s)
subseribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered e said instrument as their  free and voluntary act, for the ases prd purposes therein

sel forth,

Civen wnder my hand and ofticial seal, this Y dayol /1. .

My Commission Expires:

v50L614e

OFFICIAL SEAL Notury Public
KIMBERLEY LELAND
HOTARY PUBLIC, STATE OF (LLINOIS
Wy GOMMIBHDN IXPI R . 42000
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