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ATTN: RECORDS DEPARTMENT
FIRST FINANCIAL BANK

1305 MAIN STREET

STEVENS POINT, WISCONSIN 54481

DEPT-01 RECORDING
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. ST ETD %-REB-4P7129

. COOK COUNTY RECURDER

Prepared by: AMY REDETZKE

1L /35251

APPL# 149-80417630

MORTGAGE ML§ 0110613945

THIS MORTGAGE ("Security Instrument”) is given on #HAY 28, 1998 . The marigagor is
PAUL R GUSKI AND SANDRA L GULSKI, HUSBAND AND WIFE

("Botrower™). This Security Instrument is given w
FIRST RINANCIAL BANK

which is organized and existing under the lawsof ~ THE UNITED STATES OF AMERICA . and whose
addresgis 1305 MAIN ST, STEVENS POINT, WISCONSIN 54284
("Lender™. Borrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND AND NO/100

Driras, (US. § 250, 000,00 }.
This debt is evidenced by Borrower's note dated the same date as this Security Instrurien: {™Mote"), which provides for monthly
payments, with the full debt, If not paid carlier, duc and payable on JULY 1, ¢058 . This Security
Instrument secures (0 Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrari 7 to protect the sceurity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sese oty Instrument and the

Note. For this purpose, Borfower does hercby morigage, grant and convey o Lender the following descrived property located in
COOK County, lllinois:

Parcel ID # 02-07-402-023
which has the address of 1125 CARBERRY CIR, INVERNESS [Sireey, City),

1linois 60067 [Zip Code] ("Property Address™),
L «§ingle Family - FNMA/JFHLMC UNIFORM
rinlal INSTRUMENT Form 3014 9/90
Amended 5/91
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8. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter crecied on the Property
insured against loss by fire, hazards included within the lerm "extended coverage” and any other huzards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amoums and for the periods that Lender
requires. The insutunce carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unrcasonably withheld, If Borrower fails to mainiain coverage described nbove, Lender may, al Lender's option, obiain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be eccspable to Lender and shall include a standard morigage clause. Lender shall
have the right to hok! the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repatr of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1 the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied 1o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does nol apswer within 30 days a notice (rom Lender that the insurance carrier has offered to seutle a claim, then
Lender may collect the irstance proceeds, Lender may use the proceeds to repair or restore the Property or [o pay sums secured
by this Security Instrumeni. whather or not then due, The 30-day period will begin when the notice s given.

Unless Lender and Borrowcr otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymzntsceferred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Leadar.-Baorrower’s right to any insurance policies and proceeds resuling {rom damage o the
Property prior to the acquisition shall puss-to Lender to the extent of the sums secured by this Security Instument immediately
prior to the ecquisition.

6. Occupancy, Preservation, Maintenance anit Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Franerty as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shall continue 1 occuyv%e Property as Borrower's principal residence for at lcast one year afier the
date of occupancy, unless Lender otherwise agrees n viting, which consent shall nol be unreasonably withheld, or unless
extenunting circumsiances exist which are beyond Borrowdr's eontrol, Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, of commit wasie on the Property, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's (ool faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instruraept or Lender's security interest. Borrower may cure such a
default and reinstale, as provided in paragraph 18, by causing the acuon or proceeding lo be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s tntarest in the Property or other material impairment of
the lien created by Lhis Security Instrument or Lender’s securily interest. Borrowe: shall aso be in default if Borrower, during the
loan application process, gave maierially false or inaccurate informalion or siateiaents ‘o Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, iniuding, but not limited to, representations
conceming Borrower’s occupancy of the Property as a principal residence, If this Security instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquires fee title o the Prope ty, the leasehold and the fec title shall
not merge unless Lender agrees 1o the merger in writing. e

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenan's and agreements contained in oA
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righis it the Property (such asa (O n,
proceeding in bankrupicy, probate, for condemnation or forfeiture or o enforce laws or regulations), thea Lender may do and pay 8 (o
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendei's aotions may include ;’3 ..
paying any sums secured by a fien which has priority over this Security Instrument, appearing in coun, paying reasonable D
attorneys’ fees and cniering on the Properly to make repairs, Although Lender may take action under this paragraph 7, Lender ;:{ r
does not have 1o do so, 3 ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securityw
Instrument, Unless Borrower and Lender agree to other erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender requircd mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the,premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required tb
obtain coverage substantially equivalent to the mortgage insurance previously in effect, a1 a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in cffect, from an alternale mortgage insurcr approved by Lender. If
substantiaily equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum equal w
one-twelith of the yearly morigage insurance premium being paid by Borrower when the ingurance coverage Iapsed or ceased o
be in effect, Lender will accept, usé and retain these payments as a loss rescrve in lieu of mortgage insurance. Log
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16, Borrower's Copy. Borrower shail be given one confornad copy of the Note and of this Security [nstrument,

17, Transfer of the Property or a Beneficial Interest in Borrower, If all or any pant of the Property or any interest in it is
sold or transfarred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a natusal person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not-be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

Jf Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower mecls certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any powcr of sale contained in this Sceurity
Instrument; or (b) ent:y.of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays Lender all
sums which then wouia be due undes this Security Instrument and the Now as if no acceleration had occurred; (b) cures any
default of any other covesunts or agreements; (c) pays all cxpenses incurred in enforeing this Securily Instrument, including, but
not limited to, reasonable admmeys' fees; and (d) 1akes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s wiphts in the Property and Borrower’s obligation to pay the sums secured by this Security
Instrument shall continue uncharged: Upon reinstaiement by Borrower, this Security Instrument and the obligalions secured
hereby shall remain fully effective &3 i no acceleration had occurred. However, this right 10 reinsiate shall not apply in the case of
ncceleraion under paragraph 17,

18. Sale of Note; Chunge of Loan Savjecr,  The Note or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times withuut prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security [nstrument, There also may be one or
more changes of the Loan Servicer unrelated to a sak of the Note, If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance with jaascaph 14 above and applicable law, The notice will swaie the name and
address of the new Loan Servicer and the address to wh ch pavments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or rermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not 4o, iior allow anyone clsc to do, anything affecling the Propenty
that is In violation of any Environmental Law, The preceding two semence: shall not apply 10 the presence, use, or storage on the
Propenty of small quantitics of Hazardous Substances that are generally recrgnized o be appropriaie to normal residential uses
and to maintenance of the Property.

Borrower shall prompuly give Lender writien notice of any investigation, claita. demand, lawsuit or other action by any )
govemmental or regulatory agency or private pany involving the Property and any. Hzzardous Substance or Environiental Law (0
of which Borrower has actuai knowledge. If Borrower leamns, or is notified by any govermental or regulatory authority, that any 1»
removal or other remediation of any Hazardous Substance affecting the Property is necessay Borrower shall prompily take all D
necessary remedial actions in accordance with Environmental Law, ;}.

As used in this paragraph 20, "Hazardous Substances" arc those substances defined s wxic-or hazardous substances by
Environmental Lew und the following substances: gasoline, kerosene, other flammable or wvic yetoleum products, toxic ¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiocci<e materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propirty is located that relate
10 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shull specify: (a) the default; (b} the action required to cure the default; (c)

a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform
Borrgwer of the right to reinstate after acceleration and the rlght to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreciosure, If the default is not cured on or before the
dute specified in the notice, Lender, at its option, may require immediate payment in ful) ¢f all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect alt expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not -

limited 1o, reasonable attorneys’ fees and costs of title evidence, w
. , indttae YLt XA |
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SCHEDULE A
ALTA Commitment
Flle No,: 352%4

LEGAL DESCRIPTION

Lot 25 in Arthur T. Mcintosh & Company’s Muirfield of Inverness Unit 2, being a subdivision of Sections 7 and 8,
Township 42 North, Range 10, East of the Third Principal Meridian, according to the plat thereof recorded march
4, 1983 as document 26525380, in Cook County, Itlinois.
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