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THIS MORTGAGE {"Security Instrezisng") is given on June B, 1998 . The mortgagor is
Edward Stewart
and Lillis Mae Stewart Hias Wifas

{("Borrower"), This Security Instrument is piven (0 PIRS') FRANKLIN FINANCIAL CORPORATION

which is organized and existing under the lawsof  Delaware . and whose
address is 2150 North First sSt., San Jose, CA  9513%

{"Lender™). Borrower awes Lender the principal sum of
FIFTY TWO THOUSAND FIVE HUNDRED & 00/100 wwawwwwwweiwws
AERRAE Daltars (U.S. § 52,500.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Securicy Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on July %, 2028
This Security Instrument secores 1o Lender: () the repayment of the debt evidenced by the Node, with interest, and all l‘El\LWdlb.
extensions and modifications of the Note; (b) the payment of &l other sums, with interest, udvanced under parsgraph 7 w©
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenands and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convévao Lender the following
described property located in ‘ Coak County, [linois:
Legal Description attached hereto and made a part hereof
Adjustable Rate Rider attached hereto and made a part hereof
1-4 Pamily Rider attached heretc and made 2 part hereof

OCONNOR TITLE
SERVICES, INC.

"‘: r;;

Parcel 1D #:  20-29-126-007
which bas the address of 1463 West 73xd Place, Chicago I8iceet, City),

“nmis 50636 |Zip C()dl![ (”Properfy Addnfss");
LLINGIS-Singla Family-FNMA/FHLMC UNIFORM
INSTRUMENT Foim 3014 3/90

Indikete:
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TOGETHER WITH all the improvemens now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafier a pan of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
gramt and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenamts for national use and non-uniform covenants with limited
varintions by jurisdiction to constitute 4 unitorm security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debi evidenced by the Nate and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Leader, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 3 suns ("Funds”) for: (a) yearly taxes
and assessments whiclmay attain priority over this Security Instrament as a licn on the Property, (b) yearly leasehold paynients
or ground rents on the-i'roperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (&) yearly morigege insurance premiums, if any; and (£) any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapi 5, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, &t any time, cuilsco and hold Fumds in an smount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may requirs for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Seciion 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. I so, Lender may, 2t any tme, collect and bold Funds in an amount not {o exceed the Jesser amount.
Lender may estimate the amount of Fundediié on the basis of current data and reasonable estimates of expenditres of future
Escrow ltems or otherwise in accordance with sppiicable law.

The Funds shall be held in an instituticn whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) ore any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow Jtems. Lender may not charge Borrower for haldipg and applying the Funds, amnually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrower ‘nterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a ofie-titie charge for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicavle inpw provides otherwise. Unless an agreement is made of
applicable law requires interest to be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds,
Bartower and Lender may agree ju writing, however, that interest shial b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ehits to the Funds and the purpose for which each
debit 10 the Bunds was made, The Funds are pledged as additional security-focall sums secured by this Security Instrument.

if the Funds held by Lender exceed the smounts penmitted to be held by apolicable law, Lender shall account to Borrower
for the excess Punds in accordance with the requirements of applicable law. If the neunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroveer Y weriting, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall mali-up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prowedy. refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prier to-the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agars toe sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lende! wrder paragraphy
1 and 2 shal! be spplied; tirst, to any prepayment charges due under the Note; second, 10 amounts payable under paragraph %
third, to interest due; fourth, o principal due; and last, to any late charges due under the Note.

4, Charges; Liens, Borrower shall pay al) faxes, assessments, charges, fines and impositions attributable to the Pmpeny‘(%
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall puy &3
these obligations ir the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly T
ta the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts t0 be paid under this paragraph. ys
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly dischurge any ten which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the Hen; or (¢) secures from the holder of the lien an agreement safisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any part of the Property is subject to a lien which may attain priority over

fratlats;
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this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agninst loss by fire, hazards included within the term “extended coverage” and any other huzards, including
floods or flooding, for which Lender requires insurance. This insurnnce shall be mainwined in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to mainttin coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender al) receipts of
paidt premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econoriically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunit; Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 10 setde a claim, then
Lender may collect the irourince proceeds. Lender may use the proceeds lo repair or restore the Property or 10 pay sums
secured by this Security Instrumeat. whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender und Botroveer utherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the month!y-payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiied by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ar.a Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeio-as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oceupy e Property as Borrower's principal residence for at least one year alter
the date of occupancy, unless Lender otherwise agrees in wrisitg, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's cantrol, Borrower shatl not destray, damage or impair the
Property, allow the Praperty to deteriorate, or commit waste on.toe Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good Faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Josiument or Lender's security interest. Borrower may
cure such a default and reinstate, 4s provided in parugraph 18, by causing the-ction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrover's interest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lender's security-imérest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate in(oizaztion or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limted
to, representations concerning Borrower's occupancy of the Property as 4 principal residence, 1 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of die lease. !f Borrower acquiris fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protectlon of Lender’s Rights in the Property, If Borrower fails to perform the covenants ard sgieements contained in w0
this Security [nstrument, or there is a legal proceeding that may significamly affect Lender's rights i 2pe Property (such as a Q0
proceeding in bankruptcy, probate, for condemmation or forfeiture or to enforce laws or regulations), thew 'Hpder fiay do and ¥
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lerder's actions may O
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour:, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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wbtam coverage subsiantially equivalent o the mortgage insurance previously in effect, at ¢ cost substantially equivalent to the
rtmuoBmmWﬂofmemmmaemwwmtmwmmw1udﬂm from an aliernate mongage insurer approved by Lender, If
suhﬁtammﬂy equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortguge insurance premium heing paid by Borrawer when the insurance coverage lapsed or ceased 1o
w be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
4:., payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
']‘l'. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
WFmnmmwmmwmmMmmMmmmm%ummmwmeMuoﬂmmm&ahwmmw&mMﬂwmwmmemmmmge
insurance ends in aceordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender ot its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnution. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemmation, are hereby assigned and
shall be paid o Leracr,

In the event of i total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duz, with any excess paid to Borrower, In the event of a partial taking of the Praperty in which the fair
matket value of the Properey immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediatziy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall bo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the 1aking, divided by (b) the fair market value of the Property inumediately
before the taking. Any balance shali be-paid to Borrower. [n the evem of 2 partial saking of the Property in which the fair
market vilue of the Property immediateiy ossore the taking iy less than the amount of the sums secured immediately before the
1aking, unless Borrower and Lender otherwise agree in writing or unless apphicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security !astument whether or net the sums are then due.

[f the Property is abandaned by Borrower, o3l after notice by Lender to Borrower that the condemmor offers to make an
award or settle a claim for damages, Borrower fails-to cespond to Lender within 30 days after the date the notice is piven,
Lender is authorized (o collect and apply the proceeds, at its ortion, either to restoration or sepair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing any application of proceeds to principal shall vat extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Waivor. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operate to Telease the liability of the original Borrower or Borrower's successsss in interest, Lender shall not be required to
comnience proceedings against any suceessor in interest or refuse to exiend time for mayment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made v the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shait ot be & waiver of or preclude the
exercise of any right or remedy.

12. Successars and Assigns Bound; Joint and Severat Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower/ sutject to the provisions of
parugraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower—whi eo-signs this Security
lmmmmﬂmdmsmwwwwmeMm%@mam@mgmh&wmymmmmnmwumm@mﬂ;mnmdmmwma
Borrower's interest in the Property under the terms of this Security Instrument; {b) is not personaliy oblizated to pay the sums

~secured by this Security Jnstrument; and (¢} agrees that Lender and any other Borrower may agree 10 extend, wmedify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges. If the loun secused by this Security Instrument is subject (o « luw which sets maximum loan charges,
and that faw is finally imerpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the penmitted limits, then: (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge
10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymeni to Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any nolice to Borrower provided for in this Security lustrutnent shal) be given by delivering it or by mailing
it by first cluss mail unless applicable Inw requires use of another method, The notice shadi be directed to the Property Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to

sgzLGbSG
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Lender's address stated herein or any other nddress Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Secutity Instrument or the Note
conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are deciared
to be severable,

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of ihe Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender’s prior written consent, Lender may, ai its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohihited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days o the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1¥'Bnrrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securivy lostrument without furthes notice or demand on Borrower,

18. Borrewer’s Righ* fo Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [oscrzment discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
appiicable law may specify for mindiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of < judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then would be due urder this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants ¢¢ agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorieys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the fien of this Security {nstrument, Lender’s rigits in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged, Upsn reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective 25 i no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Notz o a partial intercst in the Note (together with this Security
Instrument) may be sold one or more times without prior notice tsRurrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Moie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unretated 10 a sale of the Note. If et is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance with paragraph 14 above a'l applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be mixde. The notice will also conain any other
information required by applicable law,

20. Hazardous Substances, Borrower shall not cause or permit the presence, use. disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoze-sse to do, anything atfecting the
Property that is in violation of any Environmental Law, The preceding two sentences shail «ot apply to the presence, use, ot
storage on the Property of small quantities of Hazardous Substances that are generally recoguized-to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, demand, lawsdir or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance s Snvironmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental or reguizory auihority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or loxic petroleum progucts, toxic
pesticides and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
iolate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bui not prior to acceleration under paragraph 17 unless

Ini{ialy;
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cared; and
(d) that fallure to cure the default on or befare the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o acceleration and foreclosure, IF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require hnmediate payment in fufl of all sums
secured by this Security Instrument without further demant and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower, Borrower shall pay any recordation cosis. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 10 a third party for services rendered and the charging of the fee is permitied under
applicable law.

23, Waiver of P.omestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. )f one or mors riders are executed by Borrower and recorded together with this
Security lostrament, tiie covenants and agreements of éach such rider shall be incorporated into and shall amend and supplement
the covenants and agreementa of this Security Instrument as if the rider(s) were a parc of this Security Instrument,

{Check applicable box(es))
] Adjustable Rate Rider L1 Condominium Rider [x] 14 Family Rider
] Graduated Payment Rider LI Planned Unit Development Rider L] Biweekly Payment Rider
Balicou Rider D Rate lmprovement Rider (1 Second Home Rider
VA Rider L] Other(s) Ispecify]

Y SIGNING BELOW, Borrower dccepls anu-2graes (o the terms and covenants contained in this Security Instrument and
v and recorded withi 3,

)
A Y i .
L“/ 'l—-‘ééﬂ-ﬂ—"y\\_--u ré_@._{'—,LU e (Seal)

Lillie Mas Stewart Borrower

(Seal)

orrower

-
- ——

Y K L sl (Seal) (Seal)

Bdward EBWT //_“‘\’ ] -ulam@/ X{ -Berrower
s (1 Yinch a/c.( e Countyss

, it Notary Public in and for said county apd staie do hereby certify

‘l

thal . g "
L/ *//'Cﬂ }l '(rc, &'*%(;Kr(“ 1 fcém&ﬂ &3 o Licr 'cg

subscribed to the foregoing instroment, appearedibelore me this day in person, and-icknowledged that ™~ 2.0,
signed and delivered the said instrumient as -"”t‘"_ free and volumary act, fof the uses4fid p poses thérein set-forth.
Given under my hand and official seal, this 7/ - -’;T/ A /’ YA
/

» personzily known to me to be the same pe 'oy(s).whosc name(s)

L

-~

Jdayof ©fef
SR g i

s
My Commission Expires: (‘;cff //_,(’
No!arycl‘ﬁhlic

. S
= L
[

!
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gy dayof  gype »19¢g  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10 secure
Borrower's Adjustable Rate Note (the "Note*) to
FIRST PRANKLIN PINANCIAL CORPORATION
{the "Lender™) of the same date and covering the property described in the Security Instrument and located

A’ 1463 West 73rd Place, Chicago, Illinois 60636

[Property Address)

THE NOTE CLMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MGNTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE LCAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P4Y

ADDITIONAL COVENANTS in addition to the covenants and agreements made in (e Security
Instrument, Borrower and Lender surther covenant and agree as foliows;

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial intereit rite of 19 sgp %. The Note provides for changes in the
adjustable interest rate and the monthly paymen:s as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate 1 will pay may change on the firsvdey of 341 v 2000 » dnd on that day
every sixth month thereafier. Each date on which my inteies rate cuulx change is called & "Change Date,”

(B) The Index

Beginning with the first Change Date, my futerest rate wiii e based on an Index, The “index" is the
average of interbank offered rates for six-month U.S. dollar-denminated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent’ Index_figure available as of the first
husiness day of the month immediately preceding the month in which tie Zhange Date occurs is called the
"Current [ndex."

if the Index is no longer available, the Note Holder will chovse a newiadex that is based upon
compnrable information, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Daie, the Note Holder will caleulate my mew interest rate by adding
8ix and One-Half Percentage points (g 5g0%) to the Current Index ‘fhe Note
Holder will then round the result of this addition to the nearest one-elghth of one perceriags point
(0.125%). Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new werest
rate until the next  Change Date,

The Note Holder will then determine the amount of the momhly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments, The result of this calculation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest ratc L am required to pay at the first Change Date will not be greater than 14 590 % oF
less thany g, spo %. Thereafter, ny interest rate will never be increased or decreased on any single Change
Date by more than gpa  percentage point(s) ( 1, gop%) from the rate of interest 1 have been paying
for the preceding six months; subject to the followmg limits: My interest rate will never be greater th.m

16,500 % norless than 45 500 %.
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{E) Effective Date of Changes

My new interest rate will become effective on each Change Daic. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Dale until the amount of my
monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before 1he effective date of any change. The notice will include information requm:d
by faw to be given me and also the title and telephone number of 4 person who will answer any question 1
may have regarding the notice.

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer o) the Property or a Beneficial Interest in Borrower. If all or any pan of the Property or any
interest in it i s0!d or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is 1ot a natural pezsen) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full ci all summs secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is rohibited by federal law s of the date of this Security Instrument. Lender also
shall not exercise this optior if: (a) Borrower causes 10 be submitted to Lender information required by
Lender to evaluate the inicided transferee as if 4 new loan were being made to the transferee; and (b)
Lender reasonably determines tlat woauder’s security will not be impaired by the loan assumption and that
the risk of 4 breach of any covenani or pzreement in this Security Instrument is acceptable to Lender.

To the extent penaitied by applicabi= law. Lender may charge a reasonable fee as a condition to Lender's
consemt 1o
the loan assumption, Lender may also require flie transferee to sign an assumption agreemenmt that is
acceptable to Lender and that obligates the transtaree to keep all the promises and agreements made in the
Note and in this Security
Ingtrument. Borrower will continue to be obligated wodcs the Note amd this Security Instrement unless
Lendr releases
Borrower in writing.

IT Lender exercises the option 10 require immediate payment in ful’ Lender shall give Borrower notice of
acceleration,

The notice shall provide a pericd of not less than 30 days from the dite the notice is delivesed or mailed
within which

Borrower must pay all suns secured by this Security Instrument. 1f Borrowes 125 2o pay these sums prior
to the expiration of this period. Lender may invoke any remedies permitted by diie Security Instrument
without further

notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants zortained in

this adjustable Rate Rider, /__.,
= 7 /////fz:»% (Seal)

Edward Stewart -Borrower

0040 s AT‘:TM el

Lillie Mae Stewart -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
Document # L391 HPO52 (page 2 of 2 pages)
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i 1-4 FAMILY RIDER
Assignment of Rents
THIS t-4 FAMILY RIDER is made this 8th day of Oune ,
. 1938 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the "Borrower”) to secure Borrower's Note to

FIRST PRANKYIN PINANCIAL CORPORATION

_ (the "Lender")
of the same date and covering the Property described in the Security Instrument and located
at:

1463 Weat 73rd Place, Chicacn, Illinois 60836
[Property Address)

1-4 FAMILY COVENANTS. [ acdition (o the covenants and agreements made in the
Security Instrument, Borrower and Lencer iurther covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB’eCT TO THE SECURITY INSTRUMENT.
In addition to the Property described. in the-Sceurity Instrument, the following items are
added to the Property description, and shall alse” constitute the Property covered by the
Security Instrument: building materials, appliances «nd goods of every nature whatsoever
now or hereafter located in, on, or used, or intenderd o be used in connection with the
Property, including, but not limited to, those for the nurposes of suppiying or distributing
heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control apparatus, plumbing, Uatip-tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, dispesals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, shades, cvitains and curtain rods,

attached mirrors, cabinets, panelling and attached floor coverings now, ¢ hereafter attached L
o the Property, all of which, including replacements and additions thercio, shall be deemed @
to be and remain a part of the Property covered by the Security Instrumert.All of the @
3
MULTISTATE 1- 4 FAMILY RIDER - Freddie Mac Uniform Instrumant Forui 5170 3/93 ag
Page 5 of & T g ¥e)

@»-1570 196061 YMP MORTGAGE FORMS - (8001521-7281 lrﬁlialn;:;_—_o'_& N ,‘A__
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foregoing together with the Property described in the Security Instrument (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security instrument as the "Property,”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification, unless
Lender-niac apreed in writing to the change, Borrower shall comply with all laws,
grdinances, regulations and requirements of any governmental body applicable o the

roperty.

C. SUBCREINATE LIENS, Except as permiited by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property
without Lender's prics written permission.

D. RENT LOSS-INSURANCE. Borrower shall maintain insurance against rent oss in
addition to the other hazards iei which insurance is required by Uniform Covenant 5.

113. "BORROWER'S RiGHT TO REINSTATE" DELETED. Uniform Covenant 18
is deleted,

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, the first sentence in Uniforny Covenant 6 concerning Borrower’s occupancy of the
Property is deleted, All remaining covenants and agreements set forth in Uniform Covenant
6 shall remain in effect,

G. ASSIGNMENT OF LEASES, Upoilender’s request after default, Borrower shall
assign to Lender all leases of the Property and ailsecurity deposits made in connection with
leases of the Property. Upon the assignment, Lende: shall have the right to modify, extend
or terminate the existing leases and to execute new ieaszs, in Lender’s sole discretion, As
used in this paragraph G, the word "fease” shall mean "sablease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF #.ECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender al)
the rents and revenues (‘'Rents’’) of the Property, regardless of to whom the Rents of the
Property are payable. Borrower authorizes Lender or Lender's agents ( collect the Rents,
and agrees that each tenant of the Property shall pay the Rents to ierder or Lender's
agents, However, Borrower shall receive the Rents until (i) Lender has eiven Borrower
notice of default pursuant to paragraph 21 of the Security instrument and (it} Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s’2gent, This
assignment of Rents constitutes an absolute assignment and not an assighment for addizional
security only,

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

Form 3170.3193 1
@ 157U weoe Document # L3138 Initinleicy . -g»
® , .

68ZL6P86
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secured by the Security Instrument; (ii) Lender shall be entitled to coliect and receive all of
the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand to the
tenani; (iv) unless applicable law provides otherwise, all Rents collected by Lender or
Lender's 2gents shall be applied first to the costs of taking control of and managing the
Property ana collecting the Rents, including, but not limited to, atiorneys’ fees, receiver’s
fees, premiuris, on receiver’s bonds, repair and maintenance costs, insurance premiums,
taxes, assessmris, and other charges on the Property, and then to the sums secured by the
Security Instrumche;)(v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to accouni for,only those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits derived from the Properly without any showing as to the inadequacy of
the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking control of an
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness -of Borrower to Lender secured by the Security
Instrument pursuant to Uniform Coveazpt 7,

Borrower represents and warrants that Borrower has not executed any prior assignment
- of the Rents and has not and will not perform any act that would prevent Lender from
' exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially ajppwinted receiver, shall not be required to
enter upon, take control of or maintain the Property before or after giving notice of default
to Borrower, However, Lender, or Lender’s agents o 7 judicially appointed receiver, may
do so at any time when a default occurs, Any application ¢ Rents shall not cure or waive
any default or invalidate any other right or remedy of Lencer, This assignment of Rents of
ghef Pirlnpeny shall terminate when all the sums secured by the Sesurity Instrument are paid
in full.

1. CROSS-DEFAULT PROVISION., Borrower’s default or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrament
and Lender may invoke any of the remedies permitted by the Security Inst/um:nt,

68226086
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this 1-4 Family Rider.

—gm—, 7 E ;_’ L \_.,.pﬁ‘ N .
“//ﬁi Zzert Ll x,',??lj(seal) Q\&L’Qt 0__;\]'\,'\.41(" 9&).@.&“ E.')’“’(Seal)

RBdward Suvawvart ‘ -forrower Lillie Mae Stewart Jorrower

(Seal) (Seal)

-Rorrower -Borrewer

(Seal) (Seal)

-Horrower Rorrower

. _(Seal} (Seal)

Norrower -Borrower

@@;1570 19608) Paga 4 of 4 Frem 3170 3193

Document # L113D
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I'ARCEL | s

LOT TILIRTY-TWO (32) 1¥ BLOCK FIVE (5) 1N GAYLORD'S SUBDIVISION OF TIE
SOUTIIKEST QUARTER (1/4) OF THE WOUTIEAST QUARTER (1/4) OF SECTION 8, TOWNSHIP
I8 NORTH, RANGE 14, EAST OF TUE THIRD PRINGIPAL KERIDIAN, - IN COOK COUNTY,
RLINLE. 20 . 0%-¢23 -020 -

PARCEL 2

LOT 33 IX RALEY'S SUBDIVISION OF BLOCK 11 IN JONE

NALF (EXCEPT 80 ACRES) OF SECTION 29, TOWNSHIP 38 NORTIt, RANGE 14, EAST OF THE
~ THIRD PRINCIPAL MERIDIAN, 1X COOK COUNTY, ILLINOIS,

NO=2Y -t 26 00 7

S SUBDIVISION OF THE WEST
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