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THIS MORTGAGE ("Stcurity [nstiuiwid" N given on y
Edward Stewart ~ % i

. The mortgagor is

("Borrower"), This Security [nstrument is given to FIRS' FRANKLIN FINANCIAL CORPORATION

which is organized and existing under the laws of ~ Delaware

, and whose
address is 2150 North Firxet St., San Jose, CA §5131

(“Lender™), Borrower owes Lender the priseipal sum of
SIXTY EXIGHT THOUSAND EIGHT HUNDRED FIFTY & 00/100 “<wwhsenddiwns

FERRNEE

Doltars (U.S. § 68,850.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note®), which provides for
monthly payments, with the full deht, if not paid carlier, due and payable on duly . 2028

This Security Instrument secures (o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa!s
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenaues vud agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and comves o Lender the following
described property located in Cook County, [llinois:
I.egal Deacription attached herato and made a part hereof
Adjustable Rate Rider attasched hereto and made a part hereot
1-4 Family Rider attached hereto and made a part hereof

062616

J'CONNUH 1iTLE
aCﬂ\lICES, INC,
2BlEEC. ..

Parcel ID #: 20 08 423 020

which has the address of 5422 South May Stxeet, Chicago {8treet, City],
[ilinois 60603 [Zip Cove) ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
ot INSTRUMENT Farm 3014 9/90
Amendsd 8/96
@, sHilt) @sces

Paga latd VMP MORTGAQE FORMS . (H00)521.7291
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TOGETHER WITH all the improvements now or herealter erected on the properly, and afl easements, appurtenances, and
fixtures now or lereafter u part of the property. All replacements and additions shall also be covered by this Security
Insteument, All of the toregoing is referred to in this Security Instrument as the "Property, "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant angd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and wili defend generally the title to the Property agaiust all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on e debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or (0 o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note s paid in foll, a sum ("Funds™) for: (1) yearly taxes
and assessments whiclo may altain priority over this Security Instrament as a lien on the Property; (b} vearly leasehold payments
or ground rents on‘the-Troperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly Hood insurance premiums,
if any; (¢) yearly morigaze insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paeagrapte 5, in liew of the payment of mortgage insurance premiums. These items are called *Escrow hems."
Lender may, at any time, coivzey and hold Funds in an amount not to exceed the maximum amount a lender for a federally
1zlated mortgage loain may requirs for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from dme to timg, '2 U.8.C. Section 2601 ¢f seqg. ("RESPA"), unless another law that applies (o the Funds
sets a lesser amount, IF so, Lender may, 2t any time, coliect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimale the umount of Funtie.gvs on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with appiivable law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lendec, if Lender is such an institution) orip.any Federsl Home Loan Bank, Lender shall apply the Fands to pay the
Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, untess Lender pays Borrower 1erest on the Funds and appticable Yaw permits Lender to make such
u charge. However, Lenter may require Borrower to pay a one-linle charpe for an independent real estate tax reporting service
used by Lender in connection with this Joan, unless applicatie tow provides otherwise, Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be requircd o pay Borrower any interest or earnings on the Fuuds,
Borrower and Lender may agree in writing, however, that interest shai!'oe naid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was wmade. The Funds are pledged as additional security o0 all sums secured by this Security Instroment,

If the Fuods held by Lender eaceed the amounts permitted to be hield by applicasls law, Lender shall accoum 10 Borrower
for the excess Fusds in aceordance with the requirements of applicable faw. If the 2ioount of she Funds held by Lender at any
time is not sufficient to pay the Bscrow ltems when due, Lender may so notify Borrower viwriting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency, Borrower shall makc upethe deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy-refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piorioihe acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit agaipsd the sums secured by
this Security Instrument,

3. Application of Payments. Unless applicable law provides atherwise, all payments seceived by Lender unler paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; secomd, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assesstuents, charges, fines and impositions atributable to the Property
which may attain priority over this Security Instrament, and teasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in patagraph 2, or if not paid in that manner, Borrower shalf pay them on time directly
to the person owed payment, Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymients directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Sccurity Instrument wiless Borrower: (1) agrees in
writing to the paymest of the obligation secured by the lien in 4 manner ac.eptable o Lender; (b) contests in good faith the Jien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien wn ageeement satisfactory to Lender subordinating the lien to
this Securily Instrument, I Lender determines that any part of the Property is subject 10 a lien which mwy atain priority over
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall smisfy the Hen or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shatl be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's

! option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

'

¥

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall bave the right to hold the polictes and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice 10 the insuriance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procezds shall be applied to restoration or repair of the
Property damaged, 37 the restoration or repair is economically feasible and Lender’s security is not lessened, If the restoration or
repair is not ecorotizally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secuvare-instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not snewsr within 30 days a notice from Lender that the insurance carrier hns offered (o settle a claim, then
Lender may colleet the drewrimce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrumeri, whether or ot then due, The 30-day period will begin when (he notice is given,

Unless Lender and Borrowsr otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the moiliy pavments referred to in paragraphs 1 and 2 or change the amount of the paymenss, 1f
under paragraph 21 the Property is acquired by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquision shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance 1nd Prolection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Property 25 Borrower's principal residence within sixty days after the execution of
this Security lnstrument and shail continue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's-control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste 0 fe Property, Borrower shall be in default if any foriciture
action or proceeding, whether civil or criminal, is begun that in Lesdze's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security l«st-ument or Lender's security interest. Borrower miy
cure such a default and reinstate, us provided in paragraph 18, by causing i aetion or proceeding 1o be dismissed with a ruling
that, i Lender’s good faith determination, precludes forfeiture of the Borrojver'y interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender's security inerest, Borrower shall also be in default if
Borrower, during the loan application process, pave materially false or inaccurate insanpstion or statements to Lender (or failed
to provide Lender with any materiat information) in connection with the loan evidenced ¥2-the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property as a principal residence. @5 this Security Instrument is o a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquices feo title to the Propenty, the
leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender’s Righis in the Property. If Borrower fails to perform the covenants and #gteements contained in
this Security Instrument, ot there is u legal proceeding that may significantly affect Lender's rights in<ow Property (such as a
proceeding in bankruptcy, probute, for condemnation or forfeiture or 1o enforce laws or regulations), e Zander may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying
reasonable aitorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have (o da so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower requesting
payment.

8, Mortgage Insurance. [ Lender requited mortgage insurance as 4 condition of making the toan secured by this Security
Instrument, Borrower shalt pay the premiums requited to maintain the mortgage insurance in effect. If, for any repson, the
mortgage nsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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abtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent o the
cost to Borrower of the morigage insurance previously in effect, from an alternate monigage insurer approved by Lender, If
substantially equivalent monigage insurance coverage is wot available, Borrower shalt pay to Lender each month a sum equal to
one=twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in eftect. Lender will accept, use and retain these payments as & loss reserve in lieu of morngage insurance. Loss reserve
payments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in (he amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, unti! the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entsies upon and inspections of the Property, Lender shal) give
Borrower notice at the time of ar prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender,

In the event < a total taking ot the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Bocrower. In the event of a partial taking of the Property in which the fair
market value of the Propecty inmediately before the taking is equal to ar greater than the amount of the sums secured by this
Security [astoament immztiazely before the taking, unless Borrower and Lemder otherwise agree in writing, the sums secured by
this Security Instrument shal e reduced by the amount of the proceeds mudtiptied by the following fraction; (a) the total
amount of the sums secured immedntely before the wking, divided by (b} the fair market vatue of the Property immediately
before the taking. Any balance shedine paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatue of the Property immediateiy befare the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherinse asree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstramens whether or not the sus are then due,

If the Property is abandoned by Borrower, 0017, after notice by Lender to Borrower that the condennor offers to nake an
awurd or seitle a claiim for damages, Borrower tifs to tspond to Lender within 30 days after the date the notice is given,
Lender is authorized to callect ami apply the proceeds, =i jis option, either (o restoration or repair of the Property of to the sums
secured by this Security Instrument, whether or not then due

Unless Lender and Bosrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments vefersed to in paragizphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Yiriver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrawer shall
not operate to release the liability of the original Borrower or Borrower's yazcessors in interest. Lender shall not be required to
commenee proceedings against any successor in interest or refuse to extend tiwe for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand wade by the original Borrower or Borrower's
suceessors in interest, Any forbearance by Lender in exercising any right or remeltyshall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lighility; Co-signers. The zovenants and agreements of shis
Security Instrument shall bind and benefit the successors and assigns of Lender and Barrewer, subject to the provisions of
parapraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrow:r who co-signs this Security
Instrument but does not execuie the Note: (a) is co-signing this Security Instrument only to mertgrge grant and convey that
Borrower's interest in the Praperty under the terms of this Security Instrument; (b) is not personally obhsated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower way agree 1o extead awadify, forbear or
make any accommodations with regard to the terms of this Security 'zstrament or the Note without that Borrewer's consent.

13, Loan Charges. If the 1oan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that Jaw is fimally interpreted so that the interest or other loan charges collected or to be calleeted in conneciion with the
loan exceed the permitied limits, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b} any sums aiready collected from Borrower which exceeded permitted limits will be refanded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pryment to Borrower. 1f a refund reduees principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Natlees, Any notict to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class matl unless applicable law requires use of another method, The notice shall be directed to the Property Address
of any other wddress Borrower designates by notice to Lender, Any nolice to Lender shall be given by first class mail to
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Lender’s wldress stated herein or any other address Lender designates by netice to Batrower. Any notice provided for in this
Scewrity Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Scverabllity, This Security instrument shall be poverned by federal law amd the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with applicahle law, such conflict shall not affect other provisions of this Security [nstrument or the Note which can be
piven effect without the conflicting provision. To this end the provisions of this Security Ingtrument and the Note are declared
to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secusity Instrament,

17. Transfer of the Property or a Beneficial Inferest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by ihis
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days tiowa the date the notice is deliversd or mailed within which Borrower miust pay alt sums secured by this
Security Enstrument, If Parrower fails (0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunty frstrument without further notice or demand on Borrower,

18, Borrower's Righeao Reinstate. [f Borrower meets certain conditions, Borrower shall have the nght to have
enforcement of this Security tastiument discomtinued at any time prior to the earlier of: (8) S days (or such other period as
applicable taw may specify for reivstaement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) eitry o a judvment enforcing this Security Instrument, Those conditions are that Borrower: {4) pays
Lender alt sums which then would be Cue'veader this Security Instrument and the Note as i no acceleration had occurred; (b)
cures any default of any other covenants Ur agrcements; (c) pays all expenses incurred in enforcing this Security Tustroment,
including, buv not limited to, reasonable attoraeys  fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrument, Lender's richts in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument shall continue unchanged. 'iron reinstatement by Borrower, this Security Instrument and the
ubligations secured hereby shall remain fully effective asif no aceeleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Nuie-ou a purtial interest in the Note {together with this Security
nstrument) may be sold one or more times without prior notice to Porrawer. A sale may result ina change in the entity (known
as the “Loan Servicer™) that coliccts monthly payments due under the Mois and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. IfiZre is o change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2.4 applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should Ve mude. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyers-ehie to do, anything alffecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall vor apply 10 the presence, use, or
storage o the Property of small quantities of Hazardous Substances that are generally recogiized e he appropriate o normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ¢laimy, demand, kawsait ar other action by any
governmental of regulatory agency or private parly involving the Property and any Hazardous Subsiance ec Bnvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or reguizior” authority, (hat
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive marerials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jutisdicvion where tve Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: *

21, Acceleration; Remedies. Lender shall give notice to Borvower prior to acceleration following Borrower’s breach
of any covenant or agreement In this Security Instrumient (but not prior to acceleration under paragraph 17 uniess
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applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fallure to cure the defavlt on or before the date specified In the notice may result in acceleratlon of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default ar any other defense of Borrower to ncceleration and foreclosure, If the defavlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all cxpenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
to Borrower. Borrower shall pay any recordation costs. Lender may Chdi‘},e Borrower a fee for releasing this Security

Instrument, but only if the fee is paid w0 a third party for services rendered and the charging of the fee is permitted under
applicable iaw

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to (bl Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security lnstrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covennuts and agreewents of this Security Instrument as if the rider(s) were a part of this Security Jnstrument,

[Check applicable box(es);
x1 Adjustable Rate Rider (] Condominium Rider [x] 14 Family Rider
Graduated Payment Rider [} Planned Unit Development Rider [] Biweekly Payment Rider

Balloon Rider ) Rate Improvement Rider [ Second Home Rider
[_JvA Rider [ ] Other(s) (specify}

,>/J,( k(/p{/:’) /7-(4,{’. A_.E_E_{ Jaa JDW (Seal)

Lillie Mae Stewart

-Borrower

(Seal)

-Borrower

" / /"4( e @« 5 (Seal) /

Edward ewart/’]

/
STATE OF ILiiN 5 (._,L/ _County ss:
I, ~] \f i , Py _' 4@ Notary Public in and for saidl couniy 2ad state do hereby certify
that C// e

|

(\CH ?L{){;WL «\ J_éi-'(ﬂ,rcﬂ(ZCCf L

» personally known to.me. m be the same pe: 1(:,) wlmse name(s)
subscribed to the foregoing instrument, .uppjirgd ote me tlm duy in persnn B .:%mw!edg,ed ﬂld.l7 r

signed and delivered the said instrument as™ fi pu /s't 1 érein set forth,
Given under my hand and official seal, this K

(Seal)

-Borrower

OGZLG?SS

- , : L
My Commission Expires: (o
Notary putlic

,‘M‘\'vw\v ¥ o A VAAAAN!

WAL SEAL
ADARM L, PINCHUCK

Sh T RUEEIE “TATE QF ILLINGIS
LAY CORIALS O A BRI I VRO
WG ARAAT AL I A AAAAA RS
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Legal Description:

LOT 32 IN BLOCK 8 IN GAYLOR
1/4 OF SECTION 8, TOWNSHIP
MERIDIAN,

38 NORTH, RANGE
IN COOK COUNTY, iLLINDIS.
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& 1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 8th day of  June ,
o . 1998 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage. Leed of Trust or Security Deed (the "Security Instrument”) of the same date
v given by the-undersigned (the "Borrower") to secure Borrower's Note fo

FIRST FRANKLLIH ATNANCIAL CORPORATION

_ _ (the "Lender")
of the same date and cavering the Property described in the Security Instrument and located
at:

5422 South May S8Street, Calcaaso, Illinois 60609

{Propedy Address)

1-4 FAMILY COVENANTS. in‘addition lo the cavenamts and agreements made in the
Security Instrument, Borrower and Lencer further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUB:CT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the-Szcurity Instrument, the following items are
added 1o the Property description, and shall alse constitute the Property covered by the
Security Instrument: building materials, appliances and goods of every nature whaisoever
now or hereafter located in, on, or used, or intenderd to be used in connection with the
Property, including, but not limited to, those for the pirposes of supplying or distributing
heating, cooling, electricity, gas, water, air and light, fi'e prevention and extinguishing
apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, Qicposals, washers, dryers,
awnings, storm windows, storm doars, screens, blinds, shades, custains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings now or hereafter attached
to the Property, all of which, including replacements and additions thercto -chall be deemed
to be and remain a part of the Property covered by the Security Instrumeat. All of the

MULTISTATE 1- 4 FAMILY RIDER - Freddis Mac Uniform Instrumant Forn 170 3/93
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foregoing together with the Property described in the Security Instrument (or the Jeasehold
estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider
and the Security Instrument as the "Property.”

B, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek,
agree to.ar make a change in the use of the Property or its zoning classification, unless
Lender has agreed in writing 1o the change. Borrower shall comply with all laws,
1c:),rdimmce;. ragulations and requirements of any governmental body applicable to the

raperty,

pC. SUBGERINATE LIENS, Except as permitted by federal law, Borrower shall not
allow any lien iatecior to the Security Instrument to be perfected against the Property
without Lender’s prior written permission,

D. RENT LOSS iNSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards ©or which insurance is required by Uniform Covenant 5.

] IIB. 'C'IBORROWER’S KIGX:T TO REINSTATE" DELETED. Uniform Cavenant 18
is deleted.

F. BORROWER’S QCCUFANCY, Unless Lender and Borrower otherwise agree in
writing, the first sentence in Uniform. Covenant 6 concerning Borrower’s occupancy of the
Property is deleted. All remaining covénants and agreements set forth in Uniform Covenant
6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Londer's request after default, Borrower shall
assign to Lender all leases of the Property ana-@! security deposits made in connection with
leases of the Property. Upon the assignment, Lend<rshall have the right to modify, extend
or terminate the existing leases and to execute new '¢ases, in Lender’s sole discretion. As
used in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument
is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT GF¥ RECEIVER; LENDER IN
POSSESSION, Borrower absolutely and unconditionally assigns 2ad transfers to Lender all
the rents and revenues (‘‘Rents’”) of the Property, regardless of 15-whom the Rents of the
Property are payable, Borrower authorizes Lender ot Lender’s agentsn collect the Rents,
and agrees that each tenant of the Property shall pay the Rents t0 Lexdar or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has gwven Borrower
notice of default pursuant to paragraph 21 of the Security Instrument and (11} .ender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agant, This
assignment of Rents constitutes an absolute assignment and not an assignment for zdditional
security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall
be held by Borrower as trustee for the benefit of Lender only, to be applied to the sums

@‘ 167V 96061 Document 4 L113B
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained i in this 1-4 Family Rider.

,/’ "
P LRttt Lua/ el M/ (Seal) \ ﬁf ( M /J“mmﬁ (Seal)

Edward 3tawart -Rorrower Lillie Maa Stewaxt -Borrawer

(Seal) (Seal)

~Bogrower Borrower

(Seai) (Seal)

-Horrower -Borrower

= ——(Seal) (Seal)

Dorrower ~Horrawer

@, 157U oo Page dof 4 Form 3170 3/93
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this gey,  day of  zune , 199 L amdis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Botrower's Adjustable Rate Note (the "Note") to
PIRST FRANRLIN FINANCIAL CORPORATION

(the "Lender”) of the same dat and covering the property described in the Security Instrument and located

4 5422 South May Street, Chicago, Illinois 60609

(Property Address)

THE NOTE CSMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOGNT/Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST P/ Y.

ADDITIONAL COVENAUTS “in addition to the covenants and agrcements made in the Security
Instrument, Borrower and Lender furthcr covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interext rate.of 19,975 %. The Note provides for changes in the
adjustable interest tate amd the monthly paymests, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the fiest day of 4 » 2000 - ad on that day
every sixth month thereafter. Each date on which my inter st zate coula’ change is called a "Change Date,”

(B) The Index

Beginning with the first Change Date, my interest rate will'be based on an Index. The “Index” is the
average of interbank offered rates for six-month U.S, dollar-denominzied deposits in the London market
("LIBOR"™), as published in The Wall Street Journal, The most recen Index fipure available as of the first
busiuess day of the month immedintely preceding the month in which the Chunge Date occurs is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose & new indéx that is based upon
comparable information. The Note Holder will give me nolice of this choice.

(C) Calewlation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Seven and One-Quarter Percentage points {7 g50%) t0 the Current Index, The Note
Holder will then round the resuit of this addition to the nearest one-eighth of ome percentaye point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my nev hierest
rate untit the next Change Dute,

The Note Holder will then determine the amount of the monthily payment that would be sufficient to
repay the unpaid principal that [ am expected to owe at the Change Date in full ou the maturity date at my
new inferest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly paywent,

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 14 375 % or
less thanq g 375 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than gne  percentage pointls) ( 3, 9o %) from the rate of interest I have been paying
for the preceding six months; subject to the following limits: My interest rate will never be greater than

17.375% nor less than 11 _375%.

Document # L390X (page 1 of 2 pages) HP114
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(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes iy my interest rate and the amouii of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question [
may have regarding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumient is amended to read as follows:

Transf. of the Property or a Bencficial Interest in Borrower, If all or any part of the Property or any
interest in it is-scld or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower
is not & natural Derson) withoul Lender's prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exercised
by Lender if exercise 12 prohibited by federal law as of the date of this Security lostrument, Lender also
shall not exercise this option if: (u) Borrower causes to be submitted to Lender information required by
Lender to evaluate the interded transferee as if @ new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's securilty will not be impaired by the loan assumption and that
the risk of & breach of any cavenantor agreenyent in this Security Instroment is acceptable to Lender,

To the extent permitted by applicable la'v, Lender may charge a reasonable fee as a condition to Lender's
consent o
the loan assumption, Lender may also recdirs the transferes {0 sign an assumption agreement that is
acceptable 1o Lender and that obligates the trarsteree to keep all the promises and agreements made in the
Note and in this Security
Instrument. Borrower will continue to be obligated upder the Note and this Securny Instrument unless
Lender releases
Borrower in writing,
if Lender exercises the option to require immediate payment in’$1, Lender shall give Borrower nolice of
acceleration.

The notice shall provide a period of not tess than 30 days from the cate the notice is delivered or mailed
within which

Borrower must pay all sums secured by this Security lustrument. 1f Borroveer fails to pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted b2 this Security Instrument
without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaras contained in
this adjustable Rate Rider. 7

(Seal
-Borrower

\"‘ ! :
0&4@% It Sz dend” (Seal)

Lillie Mae Stewart -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
Document # L391 HP052 (puge 2 of 2 pages)
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