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SUBORDINATION AGREEMENT

WHEN RECORDED M/uL TO: [ SPAGE ABOVE FOR RECORDERS USE

MSN SV-78/ DOCUMENT CONTRO . DET. Prepared b_y: M. SCHINLER
P.O. BOX 10268

NUYS. CALIFORNIA 410-0262
VAN NUYS. CALIFORNiA 91410-026 COUNTRYWIDE HOME LOANS, INC.

LOAN #: 2516777 942 HARLEM AVENUEQL A3 4
ESCROW/CLOSING #:2516777 l‘iLtNVIE”' 38 500238&98549

THIS SUBORDINATION AGREEMENT is made this < . 23RD dayof MAY 1998 .

by and between  GUARANTY HOME EOUTTY BANK
a corporation, with a place of business at 4000 W. BROWNDEER, riJZvNUKEE.WI 53209

("Subordinating Lender") and =
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LOAN 2 2516777

COUNTRYWIDE HOME LOANS, INC.
a corporarion, with a place ol business at
4500 FARK GRANADA, CALABASAS, CA 91302-1613
("Lender”):
WHEREAS,
.47 _RIVERA AND TSMAEL RIVERA, HER HUSBAND ===~~~ ==

“Borrower") exceuted and delivered to Subordinating Lender a mortgage in the sum of _$19,800..00———
g £

dated, _.JANUARY 13,3997 ,and recorded _JANTJARY 13, 1997
in Morlgage Book Yolume iy —— . intherecords of
Ceuany, which mortgage is a lien on the following described property:
LOTS 71 AND 72 IN BLOCK 1, A SUSDIVISION FBLOCKSlAﬂDthFJOHNF.
__ERFREART'S SIBDIVISON OF THE NORIUSAST 1/4 OF SECTION 23, TOWNSHIP 38 NORTH,
_RANGE 13 FAST OF THE THTRD PRTNCTPAL-¥ZRTDIAN, TN COOK COUNTY, TLLINOTS.

WHEREAS, the Borrower executed and dedivered to Lender 2 mortgage in the st of -589,000.00~——

— v

which mortgage is intended to be recorded herewith in the records of LQE. County,

WHEREAS, Lender has required as a condition of its loan to Borrower that the lien 4i-ihe morlgage
executed by Borrower to the Subordinating Lender be subordinated to the licn of the mortgage raceuted by
Borrower to Lender 1o which Subordinating Lender has agreed on the conditions provided hercin,
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LOAN #: 2516777
NOW THEREFORE, intending 1o be fegally bound hereby, the undersigned agree as follows:

1. That the licn of morigage exccuted by the Borrower o Subordinating Lender is and  shall be
subordinate] o the lien of the morigage executed by the Borrower to Lender provided, however, that the licn of
the mortgzge to Subordinating Lender shall be subordinated to the lien of the morigage to Lender only to the
extent thay tageien of the mortgage W Lender is, as a result of this Subordination Agreement, a validly perfect
[irst lien sccurivy inderest in the above-described property.

2, That the mongsge executed by the Borrower 10 Subordinating Lender is and shall be subordinated both
in tien and payment 1007 mortgage execuled by the Borrower to Lender o the exient thal the morigage (o
Lender is, as a result ol-mis Subordination Agreemenl, a validiy perfect first lien security interest in the
above-described propenty.

3. That 1o the extent the siortgage of Lender is, as a result of this Subordination Agreement, a validly
perfect first lien security interest in (ne above-described property, the lien of the mortgage exccuted by Borrower
to Lender shall not be alfected or imprared) by a judicial sale under a judgment recovered under the mortgage
made by the said Borrower o Subordinating Lender bul any such sale shall be subject to the lien of the said
mortgage cxceuled by the Borrower to Lenae: s well s any judgment obtained upon the bond or note secured
therchy,

IN WITNESS WHEREQF, the parties hereto aave.set their hands and seals hereto as of the date {irst above

writlen.

By:%z_\&ma.h&,lp BYL[,L# __é"/L———"'

Title: J I Medeler  Precident Title: bt enshach, Assistant Vice Prosident
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Caunly ss:

1, isn K. Sam : a Notary Public in and lor said County and State, do
hercby curuly that J J Mrdwiler y President/Yiee—President, of
@ Hme Equity , personally known 1o me to be the same person whose
name is subscribed 1o the foregoing instrument, appeared before me this day in person and acknowledged that

signed and delivered the said instrument as free and voluntary act, and the free and voluntary act of said
corporation and Ilhat Ba[rrtfx:h pies)f Vice President, - r&cmaryfﬁmryui said
corporation, personally Kndwi (o me fo b The Same persor whose name is subseribed o the foregoing instrument,
appeared before me this day and acknowledged that signed and delivered the said instrument as free
and voluntary act, and the free and voluntary act of said corporation and did affix the corporate scal to said document
as the free and voluntary act of said corporation,

Giiven under my hand and official seal, this dayol  qpe

N
\

My commission expires: o4 /01 /2001 . (

Nl b
(_lQ .J-:jﬁnﬁ ) "'“‘\\_SJ.‘H

Notary Public
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