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MORTGAGE LENDERS NETWORK USA, INC.
MIDDLESEX CO%P. CENTER 11TH FL, 213 COURT ST., WIDDLETOWN CT 06457

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) 1s wiven onMay 20, 1998 . The mortgagor is
BESSIE ESTELLA FOSTER

("Borrower"). This Sccurity Instrument is given 1o MORTGAG: LENDERS NETWORK USA, INC.

which is organized and existing under the laws of CONNECTICUT , and whose
address is MIDDLESEX CORP. CENTER 11TH FL, 213 COURT ST., MIODLETOWN CT 06457
(“Lender”). Borrower owes Lender the principal sum of

Sixty-Five Thousand Four Hundred Fifty and No/100 ---

Deises, (US. § 65,450.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Insirurien? ("Mote™), which provides for monthly
payments, with the full debi, 31 not paid cartier, due and payable on May 26, 2028 . This Sccurity
Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, aad all rencwals, extensions and
madifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragrap!t 7to prolect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Secgrity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the fallowing descritied property located in

COOK County, Illinois:

SEE ATTACHED SCHEDULE A

Parecl 1D #:
which has the addressof 11438 S. NORMAL AVENUE  CHICAGO [Sireet, City],

Blincis 60528 [Zip Code] ("Property Address”);
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TOGETHER WITH all the improvemenis now or hereafler erected on the property, and all easements, appurienances, and
fixtures now or hercafter a part of the praperly. All.replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 1o morigage,
granl and convey Lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform sccurity instrument covering real preperty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) yearly taxes
and asscssments which may auain priority over this Sccurity Instrument as a licn on the Property; (b) yearly leaschold paymenis
or ground rents on Ui Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgags insnrance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the
provisions of paragraph-g-w licu of the payment of morigage insurance premiums. These items are called "Escrow Ilems.”
Lender may, at any time, cutinct and hold Funds in an amount not (o exceed the maximum amount a lender [or a federally related
mortgage loan may require for Patrawer’s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as
amended from time to time, 12 U.G.C. Section 2601 ct seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. I so, Lender may, at any time.-collect and held Funds in an amount nol to exceed the lesser amount, Lender may
cstimate the amount of Funds duc on the kasic of current data and reasonable cstimates of expenditures of future Escrow fiems or
otherwise in accordance wilh applicable law,

The Funds shall be held in an institution wiosc deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an instiwtion} or in any F.deral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
fiems. Lender may not charge Borrower for holding and arplying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest ¢n the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 10 pay a onc-time (harge for an independent real estate lax reporting service used by
Lender in connection with this loan, unless applicable law proviaes otherwise, Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Bosrower any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid on the'ruhds, Lender shall give (o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds snd the purpose for which cach debil to the Funds was
made. The Funds are pledged as additional security for all sums sccured by thus Security Instrument,

If the Funds held by Lender cxceed the amounis permitted 1o be held by appl cable 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amourt il the Funds held by Lender at any time is
not sufficicnt to pay the Escrow ltems when duc, Lender may so nokify Borrower in wiittrg, 2ad, in such case Borrower shall pay
to Lender the amount necessary 0 make up the deficiency, Borrower shalt make up tie deficiency in no more than twelve
monthly payments, at Lender’s solc discretion,

Upon payment in {ull of all sums secured by this Security Instrument, Lender shall promptly reldid 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 16.the 2eguisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against’the sums sccured by this
Security Insirument,

3. Application of Payments. Unlcss applicable law provides otherwise, all payments received by Lende” wrider paragraphs
1 and 2 shall be applied; first, 10 any prcpayment charges due under the Note; second, (o amounts payable under paragraph 2,
third, to interest duc; fourth, to principal duc; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions autributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in thal manner, Borrower shail pay them on time direclly to the
person pwed payment, Borrower shall promptly furnish to Lender all notices of amounts (o be paid under this paragraph. If
Borrewer makes these payments directly, Borrower shall prompily fumnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests in good faith the fien
by, or defends against cnforcement of the lien im, lcgal proceedings which in the Lender’s opinion operale to prevent the
cnforcement of the licn; or (¢) secures from the holder of Lhe lien an agreement satisfaclory 1o Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any parnt of the Property is subject (o a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take onc of morc
of the actions sct forth above within 10 days of the giving of notice. ‘ﬂﬂi‘l‘ﬂ-‘-’l&&;}“
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercalicr erected on the Property
insured against loss by fire, hazards included within the term “exicnded coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shall
have the right 1o hold (he policies and renewals. If Lender requires, Borrower shall promptly give te Lender all receipts of paid
premiums and renewal notices, In the cvent of loss, Borrower shal! give prompt notice o the insurance carrier and Lender, Lender
may make proof of loss il not made promply by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Properly damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is nol cconomically feasible or Lender's security would be lesscned, the insurance proceeds shall be applied (o the sums
sccurcd by this Secwity Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower abandons the
Property, or does not“aaswer within 30 days a notice from Lender that the insurance carrier has offered 10 seule a claim, then
Lender may collect the insurance procecds. Lender may use the proceeds to repatr or restore the Property or 1o pay sums secured
by this Security Instrumer, v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrgwe: otherwise ageee in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paymernts referred (o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerdcr, Borrower's right 10 any insurance policies and proceeds resulting lrom damage to the
Property prior to the acquisition shall passito_Lender to the exient of the sums sccured by this Security Instrument immediately
prior to the acquisition,

fi. Occupancy, Preservation, Maintenance anid Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Froperyy as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy i Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless Lender otherwise agrees inriting, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borrower's coitrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o detcriorate, or commit wasle on the Jroperty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forfeitere of the Property or
otherwise materially impair the fien created by this Sceurity [nstruniers or Lender's security inlerest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acuon ¢ proceeding 10 be dismissed with a ruling thal, in
Lender’s good faith determination, precludes forfciture of the Borrower's inturest in the Propertly or other material impairment of
the lien created by this Security Instrument or Lender's security interest, Borrowe: snall also be in default if Borrower, during the
loan application process, gave matcrially false or inaccurate information or statements 15 Lender (or failed to provide Lender with
any material information) in connection with the loan cvidenced by the Nole, including, but not limited (o, represcntations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunty Ipaorument is on a lcaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fce title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rightsinme-Property (such as 4
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Leuder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's aciizns may include
paying any sums sccurcd by a licn which has priority over this Sccurity Insryment, appearing in court, paying reasonable
attorneys’ fees and cntering on the Property lo make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree o other terms of payment, these amounts shall bear inicrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance in cffect. If, for any rcason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the morigage insurance previously in cffect, al a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss resery

s P
@, -H(IL) tsos) Paga 3ol Form 3014 /90




&NOFFICIAL COPY




UNOFFICIAL COPY gyt
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shali pay the
premiums required to mainiain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurance cnds in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shalt give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procceds of any award or claim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender,

In the event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately belore the taking is cqual o or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums sccured by this
Security Instrumer sball be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the laking, divided by (b) the fair market value of the Property immediatcly before the
taking. Any balance shall he paid to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the
Property immediately before the taking is less than the amount of the sums sccured immediatcly before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicabie law otherwise provides, the proceeds shall be applicd to the
sums sccured by this Security Inatrizaent whether or not the sums are then due.

il the Property is abandoncd by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for damages, Boriawer fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized o collect and apply the procesds, at its option, either to restoration or repair of the Property or o the sums sceured
by this Securily Instrument, whether or not ther due

Unless Lender and Borrower otherwise agres-in-writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lenus« Not a Waiver, Exiension of the time for payment or modification
of amortization of the sums secured by this Security Instramers granted! by Lender Lo any successor in interest of Borrower shall
not operatc 1o release the Kability of the original Borrower o Borrower's successors in intcrest, Lender shall not be required t0
commence proccedings against any successor in interest or refuse 1o +xtend time for payment or otherwise modify amortization of
the sums sccured by this Sccurity Instrument by reason of any demand made by the original Berrower or Borrower's successors
in intcrest, Any forbearance by Lender in exercising any right or remedy <up'l not be a waiver of or preclude the exercise of any
right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers-The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lencer and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several, Ay, Borrower who co-signs this Sccurity
Instrument but does not exccule the Nole: (a) is co-signing this Sccurity lnstrument oriy ' morlgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obtigated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agice to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Sccurity Instrument o the Note without thut borrower’s consent,

13. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which set sximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected it cunneclion with the loan
cxceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o redace the charge to the
permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refuided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment 10
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of ancther method. The notice shall be dirccted to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrumcnt shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to
be severable. . 7
lyats A LF
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Notc and of this Sccurity Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. f all or any part of the Property or any interest in it is
sold or wansferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sccurcd by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datc of this
Security Instrument,

If Lender exercises this option, Lender shalf give Borrower nolice of acceleration. The notice shall pravide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sccurity
Instrument. If Borrower [ails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. 1 Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurily
Instrument; or (b) ratty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou'd be due under this Security Instrument and the Nole as if no acceleration had occurred; (b) cures any
default of any other covenants or agrecments; (c) pays all cxpenses incurred in cnforcing this Sccurity Instrument, including, but
not Jimited 10, reasonable slorneys’ fees; and (d) takes such action as Lender may reasonably require (o assurc that the licn of this
Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccurcd by this Security
Instrument shall continue unchungsd. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hiereby shall remain fully effective as'ifuo acceleration had occurred. However, this right to reinstate shalt not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer.  The Note or a partal interest in the Note (together with this Security
Instrument) may be sok! onc ar morc times witaoui prior notice 10 Borrower, A sale may result in a change in the cnlity (known
as the "Loan Servicer'} that collects monthly paymesis due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer untelated 10 a sawof the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with parieraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which nayments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shail not cause or (ernit the presence, use, disposal, storage, or rclease of any
Hazardous Substances on or in the Property. Borrower shall not do, ne: allow anyone clse to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senicnces shall not apply Lo the presence, usc, or storage on the
Property of small quantitics of Hazardous Substances that arc generally y2cognized 1o be appropriate to normal residential uses
ard 10 maintenance of the Property.

Borrower shall promptly give Lender writien notice of any invesligation, <laim; demand, lawsuit or other action by any
governmental or regulatory agency or privatc party involving the Properly and any Hazerdous Substance or Environmental Law
of which Borrower has aclual knowledge, If Borrower learns, or is notificd by any goverimental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is nccessiry, Borrower shall promptly ke all
nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxis or hazardous substances by
Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic-prizeleum products, wxic
pesticides and herbicides, volatile solvents, maicrials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiction where the Property is Incated that relac
(o health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law pravides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d)
that failure to cure the defau!t on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvawer fo acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence, .

Inis:l_ﬂl':_M.
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22. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument to
Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a {ce for releasing this Security Instrument, but

only if the fee is paid o a third party for services rendered and the charging ol the fee is permitied under applicablc law.
23. Waiver of Homestead. Borrower waives alf right of homestcad exemption in the Property.

2020006545

24, Riders to this Security Instrument. [f onc or more riders are cxccuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Securily Insirument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicable box{cs}]
[ X] Adjustablc Rate Rider ["] Condominium Rider {1 1-4 Family Rider
[__] Graduated Payment Rider [] Planned Unit Development Rider ~ [_] Biweekly Payment Rider
[ Balloon Ridoi (] Rale Improvement Rider [ Second Home Rider

) va Rider (] Other(s) [specify)

BY SIGNING BELOW, Borrowe:accepls and agrees to the terms and covenanis contained in this Security Instrument and in
any rider(s) cxecuted by Borrower and recaided with it.

Wilnesses: 7

g .

BESSIE ESTELLA FOSTER -Rorrower

(Seal)

-Borrower

(Scal) {Seal)

-Borrower

-Borrower

STATE OF ILLINOIS, COOK Cunntyiss:

I, Q—M -t fb"f—?/d , @ Notary Public in and for said-coxaty and state do hereby certify that
BESSIE ESTELLA FOSTER

, personally known 10 me to be the sae p :rspn(s)) whose name(s)

subscribed to the foregoing instrument, appeared org me this day in person, and acknowledged that ;.e(zs ag/they
signed and delivered the said instrument as his¢hes’ frec and voluntary act, for the uses and purposes theFZin set forth,
Given under my hand and officiat seal, this 20th day of May - 1988

(‘—}/1 wd
i 2 e

Notary Public

My Commission Expires:

"OFFICIAL SEAL”

NOTAII;\A?URA E SHEA

Y PUBLIC, STATE OF ILL

MY COMMISSION Exmiate "!2%/2!000'?
Rt LV E W P e AT A L VN
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EXHIBIT “A”

- File No.: 34932

. Lot 16 and the North 12 of Lot 17 in Block 30 in Sheldon Heights, a subdivision of the Northwest 174 ot Seetion 21,
Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County. Hlinois.
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ADJUSTABLE RATE RIDER

{LIBOR 6 Month Index (As Published In The Wall Street Journal} - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of May
18988 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd o[
Trust or Sccumy Deed (the "Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 10
sccure Borrower’s Adjustable Rate Noie (the "Note") to
MORTGAGE LENDERS NETWORK USA, INC.

(the "Lerdcs) of the same date and covering the Property described in the Security Instrument and located at:
$1433 5. NORMAL AVENUE , CHICAGOD, IL 60628

{Propeny Address]

THE NOTE CCOMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AMD THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORALWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMU'4a RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In -cudition 10 the covenanls and agrecments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inicrest rate of ( + 9.7000 %. The Notc provides lor
changes in the interest rate and the monthly payments, as [o'iows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANG<S§

{A) Change Dates

The interest rate I will pay may change on (X REXMXXAX May &6 , 2000 , and on that day
every Bth  month thereafter, Each date on which my interest rate could cpanpe is called a "Change Date.”

(B3) The Index

Beginning with the first Change Date, my interest rate will be based on an Incex./The "Index" is the average
of interbank offcred rates for 6 month U.S. dollar-denominated deposits in the London market ("LIBOR"), as
published in The Wall Street Journal.  The most recent Index figure available as of the Fist business day of the
month immediately preceding the month in which the Change Date occurs is called the "Curzent [=dex.”

i the Index is no longer available, the Note Holder will choose a new Index that is bascd apon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding

Six and Fifty-Five-Hundredths percentage poin(s) (  6.55000 %)

to the Current Index, The Note Holder will then round the result of this addition to the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D} below, this rounded amount will be my new
interest rate uniil the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREET
JOURNAL) - Single Family - FNMA Unlform Instrument
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am cxpected to owe at the Change Date in full on the Maturity Date at my new interest
raie in subsiantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required 10 pay at the {irst Change Date will not be greaier than 12,7000 %
or less than 9.7000 %, Thercafter, my interest rate will never be increascd or decreased on any
single Change Date by morc than One
pereentage point(s) ( 1,0000 %) from the rate of interest I have been paying flor the preceding

] months, My interest rale will never be greater than 16.7000 %.

(E) Effective Date of Changes

My <icw interest rate will become cffective on cach Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly
paymeni changes again,

(F) Notice 7#1 Vhanges

The Note Holrer will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belede t5e offective daie of any change. The notice will include information reguired by law to
be given me and also the felephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PRCTEATY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Znscument is amended to read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower, I{ all or any part of the Property or any
intercst in it is sold or transferred (or if o bopeficial interest in Borrower is sold or ransferred and Borrower is not
a natural person) without Lender's prior writtcn Consent, Lender may, at ils option, requirc immediate payment in
{ull of all sums sccured by this Sccurity Insiryment. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law us of the date of this Sccurily Instrument, Lender also shall not exercise this
option if: {a) Borrowcer causes (o be submitied to Leidsi information required by Lender to evaluaic the inlended
transferce as if a new foan were being made to the transicrze; and (b) Lender reasonably determines that Lender's
sccurity will not be impaired by the loan assumption and thit e risk of a breach of any covenant or agreement in
this Security Instrument is acceptable 1o Lender.

To the extent penmitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
conscnt 1o the loan assumption, Lender also may require the transferce (o sign an assumplion agreement that is
acceptable 10 Lender and that obligates the transferee lo keep all the promises and agreements made in the Note
and in this Security Instrumenl. Borrower witl continue to be obligated under the Note and this Security Instrument
unless Lender releases Borrower in wriling,

If Lender cxercises the option to require immediate payment in {ull, Lendcr shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the daie the notice is delivered or
maifed within which Borrower must pay all sums securcd by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedics perwiitrod by this Sccurity
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained o (iis Adjustable
Rate Rider.

+ My interest rate will never ba less than 9.7000 %.

B B T s s

BESSIE ESTELLA FOSTER Borrower Borrower

(Scal) (Scal)

-Borrower -Rorrower
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