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FREMONT INVESTMENT & LOAN
175 N. RIVERVIEW DRIVE
ANAREIM, CA 32308
e P I
7757 STIL
A8 MORTGAGE
THIS MORTGAGE {"Sccurily Instrument”yis.¢iven anMay 23, 1998 . The mortgagor is
EVANGELINE BELTON, AN UNMARRIED WDMAN
("Borrower"). This Security Instrument is given o FREMONT INJESTMENT & LOAN
ITS SUCCESSORS AND/GR ASSIGNS
which.is organized and cxisting under the laws of CALTFORNIA , anl whosc‘

address is 175 N, RIVERVIEW DRIVE ANAHEIM, CA 92808

("Lender™:. Borrower owes Lender the principal sum of

Sixty-Four Thousand, Six Hundred and No/100 ~eewmeceecaaen, ot e
------------------------------------------------------ Dotws (US. $  64,600.00 ).

This debt is evidenced by Borrower’s note dated Whe same date as (his Security Instruimens {"Note"), which provides lor monthly

paymenis, with the {ull deby, if not paid carlicr, due and payablec on June 1, 2028 +, This Security

Tnstrument sceures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, znd all rencwals, exiensians and
modifications of the Note; (b) the payment of al! other sums, with tnierest, advanced under paragrasn 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Seeudiry Istrument and the
Note, For this purpose, Borrower does hereby morigage, grant and convey to Lender the foltowing descrioed property located in
CO0K 1 County, [llinois:
“LOST 20AND 15 AND AN UNDIVIDED 1/10TH INTEREST IN LOT 27 IN LIPSON'S RESUBUL%ISION OF LDTS
13 TD 24 BOTH INCLUSIVE IN BLOCK 2 IN MOGRE'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP 38 NORTH, RANGE 14, EAST

Parcel ID #; 2035302085/049
which s the address of 8346 SOUTH INGLESIDE CHICAGO, {$reet, City),
Iinois 60618 J4ip Code} ("Property Address');

ILLINOILS -Single Family - FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

Inival, ~ Amended 5/91 '
T Sk o IR
Paga 1 ot 8 VMP MORTGAGE FORMS - [800)521.7291
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances, and
fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is law(ully seised of the esutte hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propertly is urcncumbered, except for encumbranees of record. Borrower warrants and
will defend gencratly the title 1o the Property against all claims and demands, subject to any cneumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and ron-uniform covenants with limited
variations by jurisdiction to constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges duc under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly Jeaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgare surance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph £, in licu of the payment of mortgage insurance premiums. These items are called "Escrow ltems,”
Lender may, at any time, colloetand hold Funds in an amount not 1o exceed the maximum amount a lender (or a lederally relajed
mortgage loun may require for Boriower’s escrow account under the federal Real Estate Scltlement Procedures Act of 1974 as
amended from time to time, 12 U.5.0-Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, al any tims, vollect and hold Funds in an amount not o exceed the lesser amount. Lender may
estimate the amount ol Funds duc on the upats of current data and reasonable estimates of expenditures of future Escrow Items or
otherwisc in accordance with applicable law,

The Funds shall be held in an institition whase-deposits are insured by a federal agency, instrumentality, or entily (including
Lender, if Lender is such an institution) or in any-Traeral Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems, Lender may ot chasge Borrower for holding ana sbnlying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Borrower interest on the-Funds and applicable law permits Lender 1o make such a charge.
However, Lender may require Borrower 1o pay a one-lime :harge for an independent real estale tax reporting service used by
Lender in connection with this loan, unless applicable law provides otherwise, Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required o pay Barrower any interest or earnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shadl be paid on the Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credils and debits to the Funds any the purpose lor which cach debit 1o the Funds was
made. The Funds are pledged as additional sceurity for all sums secured by inis Sezasity Instrument.

[ the Funds held by Lender exceed the amounts permittied 1o be held by appicabie-law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of applicable Jaw. If the amounzof the Funds held by Lender at any time is
not sufficient to pay the Escrow liems when due, Lender may so noiify Borrower in wiitiag.and, in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up (e deficiency in no more than twelve
monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly reiund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior w.irG seauisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition o sale as a credit against e sums sccured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendér vader paragraphs
1 and 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; lourth, 1o principal duc; and las, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aiributable to the Property
which may auain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shal! pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly 1o the
person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts to be paid under this paragraph. 10
Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promplly discharge any liecn which has priority over this Security Instrument unless Beorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
erforcement of the lien; or (¢) sceures from the holder of the lien an agreement salisfactory to Lender subordinating the lien 1o
this Sceurity Instrument. If Lender determines that any part of the Property is subject to a licn which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the lien or uike onc gf,more
of the actions set forth above within 10 days of the giving of notice, mmmM_
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5. Hazard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintined in the amounts and for the periods that Lender
reguires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
he unrcasenably withheld, If Borrower fails w0 maintain coverage described above, Lender may, at Lender’s option, obiain
coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall inclide a standard mortgage clause, Lender shail
have the right 1o hold the policics and renewals. 1( Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borsower shall give prompt notice to the insurance carricr and Lender, Lender
may make proof of loss if not made prompily by Borrower,

Unless Lender and Bocrower otherwise agree in wriling, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. T the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Szcurity Instrument, whether or not then due, with any excess paid 10 Borrower. Iff Borrower abandons the
Property, or does noLanswer within 30 days a notice from Lender that the insurance carrier has offered to scitle a claim, then
Lender may colleet the tisurance proceeds. Lender may use the proceeds to repair o sestore the Property or 1o pay sums secured
by this Security Instrumers, vhether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrewer otherwise agree in writing, any application of proceeds to principal shall not exlend or postpone
the due date of the monthly pay:aenss referred Lo in pasagraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the
Property prior (o the acquisition stall p2as to Lender to the extent of the sums secured by this Security tastriment immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall oceupy, establish, and use the Prapesty as Borrower's principal residence within sixty days afier the exceution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at lcast onc year after the
dute of occupancy, unless Lender otherwise agrees dn swriting, which consent shall not be unrcasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's enntrol. Borrawer shall not destroy, damage or impair the Property,
affow the Property to deteriorate, or commit wasle on the Property, Borrower shall be in default if any forfeiwre action or
proceeding, whether civil or criminal, is begun that in Lender's gocud faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien creaied by this Security Instruricn: or Lender’s sccurity interest, Borrower may cure such a
default and reinslate, as provided in paragraph 18, by caysing the acdor. or proceeding 1o be dismissed with a ruling thal, in
Leader’s good faith determination, precludes forfeiwre of the Borrower™sdniirest in the Property or other maicrial impairment of
the lien created by this Security Instrument or Leader's security interest. Bairower.shall also be in defaull it Borrower, during the
loan application process, gave materially faise or inaccurate information or styesaents 19 Lender (or faited to provide Lender with
any material information) in connection with the loan evidenced by the Note, mclading, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Securiiydnstrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. I Borrower acquires fee title to the Propsiy, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property. 1f Borrower faifs 10 perform the covenantsaad agreements contained in
this Security Instrument, or there is a legal proceeding that may significanly affect Lender's rigats i she Property (such as a
praceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulations), then Lemder may do and pay
for whatever is nccessary to protect the value of the Property and Lender’s rights in the Property, Lended < avtions may include
paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in couft, gving reasonable
attorncys' lecs and enicring on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
docs nol have 10 do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the die of
disbursement at the Note rate and shall be payabie, with interest, upon notice {rom Lender to Borrower requesting payment.

8. Mortpage Insurance  If Lender required mortgage insurance as a condition of makieg the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morgage insurance in cflect. If, for any reason, the
morlgage insurance coverage reyuired by Lender lapses or ceases to be in cflect, Borrower shall pay the premiums required 10
obain coverage substantially equivalent (o the mortgage insurance previously in clfeet, al a cost substantally equivadent to the
cost 1o Borrower ol the morigage insurance previously in effect, from an aliernate mortgage insurer approved by Lender, If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum cquaf ©
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in clfect. Lender will accepl, usc and retain these payments as a loss reserve in licu of mortgage insurance. L({«

Inltiala;
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paymenis may no longer be required, at the option of Lender, il morgage insurance coverage (in the amount and for the perivd
that Lender requires) pravided by an insurer approved by Lender again becomes available and is obtaincd. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a foss reserve, until the requirement for mortgage
insurance cnds in accordance with any writien agreement between Borrower and Lender or applicable law.

Y, Inspection, Lender or ils agent may make reasonable entrics upon and inspections of the Property. Leader shall give
Borrower hotice at the time of or prior to an inspection specilying reasonable cause for the inspeetion.

10, Condemnation, The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any parl of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid 1o Lender,

In the event of a totl wking of the Property, the proceeds shalt be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial tking of the Propesty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unlcss Borrower and Lender otherwise agree in writing, the sums sceurcd by this
Sccurity Instrument.shall be reduced by the amount of the proceeds mulsiplied by the following fraction: (@) the totat amount of
the sums secures imincdiately before the wking, divided by (b) the fair market value of the Property inmediatcly before the
waking. Any batance snal be paid to Borrower. In the event of a partial laking of the Property in which the fair market value of the
Property immediately heiore the taking is less than the amount of the sums sccured immediately belore the faking, unless
Borrower and Lender otiiervise agree in writing or unless applicable law otherwise pravides, the proceeds shall be applied 1o the
sums secured by this Securily-Itiszrument whether oF not the sums are then due,

f the Properly is abandoned oy Borrower, or if, afier notice by Leader to Borrower that the condemnor offers o make an
award or setile a claim for damages, Borrower fails (o respond 0 Lender within 30 days after the date the notice is given, Lender
is authorized to colleet and apply the procsots, at its option, cither to restoration or repair of the Property or (o the sums secured
by this Sceurity Instrument, whether or not then.duc.

Unless Leniler and Borrower olherwisc agree in writing, any application of proceeds to principal shatl not extend or posipone
the due date of the monthly payments referred Lo iG puragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Eender Not a Waiver,  Extension of the time f{or payment or modification
of amortization ol the sums secured by this Security Inat iment granicd by Lender 1o any successor in interest of Borrower shall
nat operale to refease the liability of the original Borrower ar Borrower’s successors in interest. Lender shall not be resuired to
commence proceedings against any successor in interest or refuse extend ime for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any deipand made by the original Borrower or Borrower's successors
in intcrest. Any forbearance by Lender in excreising any right or rewesy,shall not be a waiver of os prectude the excrcise of any
right or remedy.

12, Suceessors and Assigns Bound; Juint and Several Liability; Co-zigners. The covenants and  agreements of  this
Sccurity Instrument shall bind and benefit the successors and assigns of Leideriand Borrower, subject 1o the provisions of
paragraph 17, Borrower’s covenanis and agreements shall be joint and scveial Any Borrower who co-signs this Security
Insirument but does not exceute the Note: (a) is co-signing this Security Instrument only. lo morigage, grant and convey that
Borrower's itterest in the Property under the terms of this Sceurity Instrument; {b) is no*-personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may @gree (o exiend, madify, forheur or
make any accommodations with regard to the terms of this Security Instrument or the Note wilioul that Borrower’s consent.

13. Loan Charges.  1f the Toan sceurcd by this Sccurity Instrument is subject to a law whith go1s maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected i LoRnection with the loan
cxeeed the permitied limits, then: (a) any such loan chiarge shall be reduced by the amount necessary te/ediiee the charge to the
permitied limit; and (b) any sums atready coliceted from Borrower which exceeded permiticd limits will be resunded (0 Borrower,
Lender may choose o make this refund by reducing the principal owed under the Note or by making o dircel payment Lo
Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
ungter the Note.

14, Notices.  Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shali be dirccied to the Property Address or
any other address Borruwer designates by notice 1o Lender, Any notice 1o Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declyred 1o

b severable,
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurily Instrument,

17, Transler of the Property or a Benelicial Interest in Borrower, Il all or any part of (he Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writlen consent, kender may, at its option, require immediate payment in [ull of all sums secured by this Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited' by federal law as of the date of this
Security Instrument,

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securily
Insrument. If Borrower fails o pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate.  1f Borrower mects cortain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued at any lime prior o the carlier ol (#) 5 days (or such other period as
applicable law may specify for reinstatiement) before sale of the Property pursuant to any power of sale conlained in this Security
Instrument; or (b) sawy of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wou!d be duc under this Sccurity Insirument and the Note as if no acceleration had occurred; (b) cures any
delault of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Sccurity Instrument, including, but
not limited 1o, reasonablic sworneys' fees; and (d) wkes such action as Lender may reasonably require 10 assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums sccured by this Sceurity
Instrument shall continue unchangzd, Upon reinstalement by Borrower, this Sceurity Instrument and Lhe obligations secured
hereby shalt remain {ully effective as if-no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleration under paragraph 17,

19. Sale of Note; Change of Loan Scevcer.  The Note or a partial inlerest in the Note (logether with this Security
Instrument) may be sold onc or more Limes witout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymeats due under the Nole and this Sccurity Instrument. There also may be one or
more changes of the Luan Servicer unrclated 10 a-saiz-of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accordance with oragraph 14 above and applicable law, The notice will state the name and
address of the new Loun Servicer and the address to wihiich sayments should be made. The notice will also contain any cther
information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or(permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not de, nar.allow anyone else to do, anything affecting the Property
that is in viotation of any Environmental Law. The preceding two sentenecs shall nol apply o the presence, use, or slorage on the
Property of small quantities of Hazardous Substanees that are gencrally “ecognized 10 be apprepriate 1o normal residential uses
and to maintenance ol the Property.

Borrower shall prompty give Lender wrillen notice of any investigation, claim; demand, lawsuit or othier action by any
vovernmental or regulatory agency or private party involving the Property and any Hazwrdous Substance or Environmental Law
of which Borrower has actual knowledge. 1{ Borrower learns, or is notified by any goveramental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Mammable or toxig piireleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Properly islocaied that relate
10 health, safety or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prier to acceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
i date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by jodicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the nun-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys® fees and costs of title evidence, r%)

Initlats:
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22, Release.  Upon payment of alf sums secured by this Sccurity Instrument, Lender shall relcase this Sceurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.

24. Riders to this Security Instrument.  If onc or more riders arc exccuied by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security Instrument.

{Check applicable box(es))

[X] Adjustable Rate Rider (] Condominium Rider L4 Family Rider

(] Graduated Payment Rider [__] Planned Unit Development Rider — [__] Biwcckly Payment Rider
[_] Batloon Rider |__] Rate Improvement Rider [T Sccond Home Rider

] VA Ride: (] Other(s) [specify}

BY SIGNING BELOW, Berrowe: accepts and agrees to the terms and covenarnts contained in this Sceurity Instrument and in

any rider(s) executed by Borrower an'diecorded with it
Witnesses: %&/‘] é //j,
M’L’L/\ LZA J 4 Q v M (Scal)

EVANGELINE BELTON ° Rorrower
(Scal)
-Rorrower
(Seal) — (Scal)
-Borrower -Borrower
STATE OF ILLINOIS, et ) County ss:
L e
RY2I Y “"‘\ . n .
I, »  Notary Public in and for saia eounty and state do hereby certily that

., NG 4\ R e
'"/L \ (ﬁ\_y\‘(.—-).la\ . ?D A NS R G e
' , personally known (o me (o be tic same.person(s) whose name(s)
subscribed to the forcpoing instrument, appeared before me Lhis day in person, and acknowledged thin "j‘;ﬂ,{

signed and delivered the said instrument as W22 free .md volunlary act, fur the uses and purposcs/haicin set futh
Given under my hand and official seal, this D~ day ul Yv\ ‘i\ L {
ot M
My Commission Expires: .
Notury I’ubhc
—— \
X 1

| OFFICIAL SEAL
JANET HUFF

NOTARY PUBLIC, STATE OF ILLINOIS

WY SONMISHION BXPIRiS 1:9:8001
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 23rd day of
May , 1898 , and is incorporated into and shall be deemed
to amend-and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumen?”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the "Note™) to
FREMONT INVESTAENT & LOAN

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

8346 SOUTH INGLESIDE CHiGAED, IL 60B18

|Propeny Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY
PAYMENT. INCREASES IN THE (INTEREST RATE WILL RESULT
IN HIGHER PAYMENTS. DECREAGSES:IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTC.

ADDITIONAL COVENANTS. In addition to the caverants and agreements made in
the Security Instrument, Borrower and Lender further covenanterd agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE

The Note provides for an initial interest rate of 11.500 %. The
Note provides for changes in the interest rate and the monthly payments, 25 fo'lows:

MULTISTATE ADJUSTABLE RATE RIDER - Single Family
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4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate I will pay may change onthe first day of
June , 2001 , and on that day every sixth month
thereafter, Each date on which my interest rate could change is called a "Change Date."

(B) 1he Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is:
the average uf interbank offered rates for six-month U.S, dollar-denominated
deposits in the Lordon market ("LIBOR"), as published in the WALL STREET
JOURNAL.

The most recent fsdex figure available as of the date: [XJ  45days
_ before each Change Date is called the "Current Index.”

If the Index is no longer availablz, the Note Holder will choose a new Index that is based
upon comparable information. The iNoie Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Hoiderwill calculate my new interest rate by adding
Six and One-Fourth percentage point(s)
( 6.2500 %) to the Current In<ey. The Note Holder will then round the
result of this addition to the Nearest [ INext Fighest L] Next Lowest
One-Eighth ( 6,125 %). Subject to
the limits stated in Section 4(D) befow, this rounded amount will be my new interest rate until
the next Change Date.

The Note Holder will then determine the amount of the moninty payment that would be
sufficient to repay the unpaid principal that I am expected to owe atitac Change Date in full
on the Maturity Date at my new interest rate in substantially equal payrients. The result of
this calculation will be the new amount of my monthly payment.

[T Interest-Only Period

The ‘“interest-only period" is the period from the date of this Noiethrough
N/A . For the interest-only period, after caleulating my new interesi
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rate as provided above, the Note Holder will then determine the amount of the monthly
payment that would be sufficient to pay the interest which accrues on the unpaid principal of
my loan. The result of this calculation will be the new amount of my monthly payment.

The “amortization period” is the period after the interest-only period. For the
amortization-period, after calculating my new interest rate as provided above, the Note Holder
will then detennine the amount of the monthly payment that would be sufficient to repay the
unpaid principsl that [ am expected to owe at the Change Date in full on the Maturity Date at
my new interest raie in substantially equal payments. The result of this calculation will be the
new amount of my saonthly payment.

(D) Limits on Interest ate
(Please check appropiiate boxes; if no box is checked, there will be no maximum
limit on changes.)
(L] (1) There will be no maxirsum limit on interest rate changes.
(2) The interest rate [ uin required to pay at the first Change Date will not be
greater than 14,500 % or less than 11.5000 %. subsequent %X
(3) My interest rate will never be-increased or decreased on any Ki¥fe Change
Date by more than One and One-Half
percentage point(sy(  1.5000 %) from the rate of interest [ have
been paying for the preceding period.
(4) My interest rate will never be greater thap 15.5000 %, which
is called the "Maximum Rate."
(5) My interest rate will never be less than 11,5000 %, which is
called the "Minimum Rate,"
{6) My interest rate will never be less than the initial int=pest rate.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date..l will pay the amount
of my new monthly payment beginning on the first monthly payment date aier the Change
Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my int2rest rate
and the amount of my monthly payment before the effective date of any change. The notice
will include information required by law to be given me and also the title and telephone
number of a person who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN

BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Propenty or any interest in it is sold or ransferred (or if a beneficial interest in Borrower is
sold or ‘wansferred and Borrower is not a natural person) without Lender’s prior writlen
consent, Lensen may, at its option, require immediate payment in full of all sums secured by
this Security Insiniment. However, this option shall not be exercised by Lender if exercise is
prohibited by fedzrat law as of the date of this Security Instrument. Lender also shall not
exercise this option‘if. £a) Bommower causes to be submitted to Lender information required by
Lender to evaluate the intended wransferee as if a new loan were being made to the transferee;
and (b) Lender reasonabry ¢ctermines that Lender’s security will not be impaired by the loan
assumption and that the risk-0f\a breach of any covenant or agreement in this Security
Instrument js acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the foan gscumption. Lender also may require the transferee
10 sign an assumption agrecment that is accepiable to Lender and that obligates the transferce
10 keep all the promises and agreements made in the Note and in this Security Instrument,
Borrower will continue to be obligated under ine- Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate rayment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within whick: Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these svmos prior to the expiration
of this period, Lender may invoke any remedies permitted by this Sucurity Instrument without
further notice or demand on Borrower,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

/é%ﬂ;ﬁ(/ﬁ%“//i(—";&v (Seal) (Seal)
) EVAN[JEL 1 f"Ej BELTUNr -Buorrower -Borrower
(Seal) (Seal)

-Borrower Rorrower

—

(Seal) (Seal)

Rorrower -Borrower

o {Seal) (Seal)

-Borrower -Borrower
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