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(D rrs cHicaGo
Mini Equity Loan
Mortgage  Loan Number: 1110205964022

THIS MORTGAGE ("Sccurity Instrument”) is given on Juge 03, 1998 . The mongagor is
WiLLIaM R, SYAYMAN, JR, SINGLE NEVER MARRIED

{"Borrower").
This Security Instrument is givérto _The First National Bank of Chicago

which is a_ Nationa] Bank Jorganized and existing under the laws of_the United Siales of America ,
whose address is One Frst National Plaza, Chicago , Ilinois_60670  (“Lender™). Borrower owes
Lender the principal sum of _Sixteer; Tpousand Three Hundred and No/100

Dollars (U.S. § 16,300.00 5. This.debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly payments, with the full debt, ifnot paid earlier, due and
payable on _ 06/15/2003 . Thic Seenrity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Nole, with interest, and all renewsws, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7 (o protect the security of this Security [Instrument; and (¢) the
performance of Botrower's covenants and agreemens under this Security Instrument and the Note, For this
purpose, Borrower does hercby mortgage, grant and conyey) to Lender the following described property located in

COOK County, [linois:

SEE ATTACHED LEGAL DESCRIPTION,

Rel TITLE sEmvices 1001908

Permanent Tax No.: 07271020201410
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which has the address of ~ 721 LIMERICK LN APT 1D SCHAUMBURG, IL 601933256
(“P‘ropcrty Address"):

: TOGETHER WITHall 1he improvements now or hercafier erecied on the property, and all eascmenl.-. rights,

appurtenances, renls, royallles mineral, oiland gas rights and profits, water righis and stock and all fixtures now or
- hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTSlhat Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

-record. Borrower warrants and will defend generaliy the title to the Property against all claims and demands,
subject to any zacumbrances of record. There is a prior mortgage from Borrower fo MIDWEST MOQRTGAGE SVS

— dated _12/18/92 _  and recorded with the CQOK. . County Recorder of
Deeds on _12/28/9%_ . os document number 92972662 . ("Prior Mortgage™}:

. THIS SECURITYINSTA\‘ v ENTcombines uniform covenants for national use and non-uniform covenants with
limited variations by ]urlsdlcnon t5constitute a security instrument covering real property.

UNIFORM COVENANTS. Borrewer and Lender covenant and agree as follows:

I Payment of Principal #nd Interesi; Frepoyment and Late Charges. Borrower shall promptly pay when
- due’ the principal of and interest on the deti <videnced by the Note and any prepaymemt and late charges due

under the Note.

2. Application of Payments. Unless applicable I+ provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued inmtercer; cecond, to past due insurance; third, to current billed
insurance; fourth to past due [J[l.l]Clpd] fifth,to current billed principal; sixth, to charges; seventh, to principal due;
and Jast, to accrued but unbilled insurance. 1

3. Charges; Liens. Borrower shall pay all taxes, assessmens. charges, fines and impositions attributable to
the; Properly which may attain priority over this Security Instrumeri-and leasehold payments or ground rents, if
any, Borrower shall pay them ‘on time directly 1o the person owed payment, Upon Lender's request, Borrower
-shall promptly furnish to Lender all notices of amounts to be paid undei-his paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

- Bosrower_shall promptly discharge any lien which has priority over this Securi’v_Instrument except for the Prior
Mongagc unless Borrower: (a) agrees in writing to the payment of the obligation’ secured by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enfurcement of the lien in, lepal
proceedings which in the Lender's opinion operale 10 prevent the enforcement of the lier or farfeiture of any part of
the Propcrty. or (¢) secures from the holder of the lien an agreement satisfactory 10 Lender srbovdinating the lien to
7th1s Securny Instrument. IfLender determines that any part of the Property is subject (o & tiza-which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a-nciice 1dennfymg
the lien. Borrower shall satisty the lien or take one or more of the actions set forth above with 10 days of the giving

of nouce.

" 4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Propeny insured against loss by fire, hazards included withinthe term "extended coverage” and any other hazards,
including floods or {looding, for which Lender requires insurance. This insurance shall be maintaisted in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the
Property in accordance withs paragraph 6.

~ Altinsurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt
notice 10 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Legal Description: ‘snit 1D, 721 Limerick Lane, of Lakewood Condominium, as delineated on Plat of Survey of a part of
Lot 16131 in Section 2, Weatherstield Unit 16, being a Subdivision in the Northwaest 1/4 of Section 27, Township 41
North, Range 10, East ¢f rae Third Principal Meridian, in Cook County, IHinois; which plat of survey is attached as Exhibit
“B" to Declaration of Conloriinium made by American National Bank & Trust Co. of Chicago, a National Banking
Association, as Trustee unde’ Tiust Agreement dated May 30, 1979 and known as Trust Number 46686, recorded in the
Ottice of the Recorder of Deeds o7 Goak County, llinois as Bocument No, 25252298, as amended from time to time,
together with a percentage of the cammon elements appurtenant to said unit as set forth in said Declaration as amended
from time to time, which percentage snall sutomaticafly change in accordance with amended Declarations as same are
filed of record pursuant to said Declaration, and together with additional common elemants as such amended
Declarations are filed of record, in the percentages set forth in such amended Declarations, which percentages shail
automatically be deemed to he conveyed effective on the racarding ot each such amended Deciaration as thaugh
conveyed hereby, in Cook County, llinois.
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'Mortgage

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessened. [f the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower, !f Borrower abandons the Property, or does not answer wilhin 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair o restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
exiend or postpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resuliing from damage to the Property prior to the acquisition shall pass to Lender to the exient of
the sums secvied By this Securily [nsirument immediately prior to the acquisition.

5. Preservation. and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shail not
destroy, damage "o: zubstantially change the Property, allow the Property to deteriorale or commit waste,
Borrower shall be indelpull ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender’s
good faith judgment could sesult in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lendcr’s security interest. Borrower may cure such a default and reinstale, as provided in
paragraph 16, by causing the action or proceeding to bhe dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture o the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrumentor Fender’s security interest. Borrower shall alse be in defaull if Borrower,
during the loan application process, gwe materially false or inaccurate information or statements (o Lender (or
failed to provide Lender with any material i0fo'matien) in connection with the loans evidenced by the Agreement. If
this Security [nstrument is on lcasehold, Borlower shall comply with the provisions of the lease, and if Borrower
acquires fee title 1o the Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in
wriling.

6. Protection of Lender's Rights in the Property. 'fBorrower fails to perform the covenanis and agrecments
contained in this Security Instrument, or there is a legal pinCeeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruptey, probate, furcoiidemnation or to enforce laws or regulations), (hen
Lender may do and pay for whatcver is necessary (o protect tie value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums sccured -y a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and enering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does not haveo.do so.

Any amounts disbursed by Lender under this paragraph 6 shall beconie  additional debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail
bear interest from the date of disbursement at the Note rate and shall be payabie, with interest, upon nolice from

Lender to Borrower requesting payment.
7. Inspection. Lender or i1s agent may make reasonable entries upon and inspecticns of the Property. Lender

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for.inéinspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequeriial, in connection
with any condemnation or other taking of any part of the Property. or for conveyance in lieu of ¢rndzmnation, arc
hereby assipned and shall be paid to Lender.

In the event of a total taking of the Property, the procceds shall be applied 1o the sums sccured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument
shall be reduced by the amount of the proceeds multiplied by the fotlowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair marker value of the Property immediately
before the taking. Any baiance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails o respend 1o Lender within 30 days afier the date
the nolice is given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or
repair of the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred 1o in paragraph | or change the amount of such
payments.
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‘ 9._“]_30rrow'er' Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
‘modification of amortization of the sums secured by this Security Instrument granmted by Lender to any successor |
Jinterest of Borrower shall not operate to release the liability of the origipal Borrower or Borrower's successors
‘interest. Lender shall not be required to commence proceedings against any successor ~ in inierest or refuse to
.extend time. for payment or otherwise modify amortization of the sums secured Dby this Security Instrument by
reason of any demand; made by the original Borrower or Borrower's successors in inferest. Any forbearance by
‘Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10. Successors ~and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemenis  of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

.subject 10 the prov;ssons of paragraph 16, Borrower’s covenants and agreements shall be joint and several. Any
.Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Securily
Instrument only 10 morigage, grant and convey that Borrower’s interest in the property under the terms of this
‘Secunty Instrzaent; (b) is not personally obligated to pay the sums secured by this Security Instrament; and (c)

*agrees that Lende:-and. any, other Borrower may agree lo extend, modify, forbear or make any accommodations
‘with regard to the term’, of this Security [nstrument or the Note without that Borrower's consent.

... 11. Loan Charge:. ifihe Joan sccured by this Security Instrument is subject to a law which sets max:mum loan
.charges, and that law js finally interpreted so that the interest or other loan charges collected or to be collected in
'connccuon with the loan. cxened the permitted limits, then: (a) any such loan charge shall be reduced by the
-amount .necessary to reduce the <harge to the permitted limit;and (b any sums already collected from Borrower

- which exceeded . permitted limits wiiitie refunded 1o Borrower. Lender may choose to make this refund by reducing

- :the principal owed under the Note or'oy making a direct payment to Borrower. Ifa refund reduces principal, the

‘(" ‘reduction will be treated as a partial prepay:aem without any prepayment charge under the Note.

. 12. Legislation Affecting Lender's Rigi's, If enactment or expiration of applicable laws has the effect of

_rendering any provision of the Note or this bw,my instrument unenforceable according to its terms, Lender, at its

-option, may require immediate payment in fulloi ~icums secured by this Security Instrument and may . invoke any
remedies permiticd by paragraph 20. If Lender enercises, this option, Lender shall 1ake the steps specified in the
‘second paragraph of paragraph 16.

. 13, Notices. Any notice to Borrower provided for in this o‘ccurily Insirument shalf be given by delivering itor by
‘mailing it by first class mail.unless applicable law requires uze ofanother method. The notice shall be directed to
the Property. Address or any, other address Borrower designates by iiotice to Lender. Anynotice to Lender shall be
‘given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
‘Borrower, Any notice provided for in this Security Instrument shall be dcemed 1o have been given to Borrower or
Lender when given as provided in this paragraph.

. 14. Governing Law; Severability. This Security Instrument shall be goviraed by federal law and the law of the
Jjurisdiction in which the Property is located. Inthe event that any provision or Clanse of this Security Instrument or
the Note conflicts with apphcable law, such conflict shall not affect other pl‘OVlSlDlS # this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end . provisions of this Secumy
Instrument and the Note are declared to be severable.

' 15. Borrower's Copy. Borrower shall be given one conformed copy of the Now ap<- of this Security
Instrument.

~ 16. Transfer of the Property or 1 Beneficial Interest in Borrower. Ifall or any part of the. P:cverty or any
interest in it is sold or wansferred (or ifa beneficial interest in Borrower is sold or transferred and Burrower is not &
~natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full
«of all sums secured by this Security Instrument. However, this aption shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
| “period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
- sums secured by this Security Insirument. IfBorrower fails 10 pay these sums prior to the expiration of this period,
Lender may invoke any remcdles permitted by this Security Instrument without further notice or demand on

Borrower.

ILHLPMTOTD
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17. Borrower's Right to Reinstate. [fBorrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ab any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender altsums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenanls or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secused hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16.

18. Hazardsas, Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous ~Substances on or inthe Property. Borrower shall not do, nor aliow anyone else to do anything
affecting the Prop¢ity that is in violation of any Environniental Law. The preceding two semiences shall not apply to
the presence, use o/ sorage on the Property of small quaniities of Hazardous Substances that are gencrally
recognized to be appropriaie o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any govermmental or regulatory-agency or privale parly involving the Property and amy Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1fBorrower learns, or is notified by any governmental
or regulatory authority, that any rewoval or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompily take all neccssary remedial actions in accordance with Environmental Law,
As used in this paragraph 18, "Hazardcus—Substances” are those substances defined as toxic or hazardous
substances by Environmenlal Law and the-isiiowing substances:  gasoline, kerosene, other flammable or toxic
petreleum  products, toxic pesticides and “iwinicides, volatile solvents, materials containing asbestos  or
formaldehyde, and radioactive malerials. As usec inthis paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

19. No Defuults. The Borrower shall not be in defarit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acceleration; Remedies. Lender shall give notice to Sotcower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but-not prior to acceleration under paragraphs 12
and 16 unless applicable faw provides otherwise). The notice shall speciiy: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice. is‘given to Borrower, by which the default
must be cured; and {d) that failure 10 cure the default on or before the date. snecified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinsiate after zccefsration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. Ifthe default is not cured on or before the date specified in the notice, Lencer 9. its option may require
immediate payment in full of all sums securcd by this Security Instrument without furier demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect ailxpenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited to, reasonable “otizineys’ fees and
costs of title evidence,

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to cnter upon, take possession of and manage the Property and to
cotlect the rents of the Property including those past duc. Any remts collected by Lender or the receiver shall be
applied first to payment of the cosis of management of the Property and collection of rents, including, but not
limited Lo, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then (o the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. Ifone or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.

ILHLPMTG.FD -5.
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: BY SIGNING BELOW, Borrowcr accepls and agrees to the terms and cuvenants contained in thas Security
Instrumem and in any rider(s) executed by Borrower and recorded with the Security Instrument,

WILLIAM R. WAYMAN, JR. SINGLE NEVER MARRIED

. X .o_ﬂ', ﬂ ﬂf-—-—-" d
Borrower: WILLIAM R WAYMAN

N0 Tyl

(Space Below This Line For Acknowlegnient}

AHMED MEAH

This Document*Prepared By:

The First National Benk of Chicago
One First Nationa Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS, __7_// s atmss County ss:

-,
1, f?,v,va /7‘/7 . (‘2;' ey , @ Notary Public in and for sa.d county and state, do hereby

‘ cemfy that
WILLIAM R, WAYMAN, R, SINGLE NEVER MARRIED

personally known 10 me to be the same person(s) whose name(s) is (are) subscribed to tyoregoi;:g instrument,
appeared before me this day in person, and acknowledged that signed and
—l ]

delivered the said instrument as ree and volunlary act, for the uses and purposes therein set forth,

Given under my hand'and official seal, this _’ﬁ._day of _:_%m.d_.__ Liff

My Commission expires:
Notary Public

OFFICIAL SEAL
ANNA M, CALLERY
NOTARY PUBLIC, STATE OF ILLINOIS
NY COMMISSION EXPIHES 3:7-2001

'
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THIS CONDOMINIUM RIDER is made this 0aed dayof Jupe . 1908 . and is incorporated into and shall be
deemed w0 amend and supplement  that cerain Mortgage (Uie "Security Instrumem®) dated of cven dawe herewith, given by the
undersigned  (the "Mortgagor™) to secure Mortgagor's obligations under that certain Equity Credit Line Agreement, dated of even dame
herewith, between Morlgagor and ¢ First Natip ¢ of Chicago

{the "Lender™)and covering the property described b the Security Instrument and lucated af
21T IMERICK IN APTID SCHAUMRBIIRG, 1. 601933296 (the "Property ™).

The Property includes a unit in, wgether with an undivided interest in the common elements of, a condominium project known as

LAKEWOODR. CONDOMINIGM (the *Condeminium Project™).
If the owners association or other entity which acts for the Condominium Project (the "Association™) holds title to property tar the benetit
or use of its members or shareholders, the Property also includes Mortgagor’s interest in the Association, in the uses, proceeds and
benefits of Mortgagor's interest.

CONDOMINIUMCOVENANTS, In addition to the covenants and agreements made in the Security Instrument, Mortgagor and Lender
further covenant and agree ai_fullaws:

A. Assessments,.  Mongagor shal piomptly pay, when due, all assessmetis  imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of régulatons and any other equivalent documents (the "Constitient Documents®) of the Condominium

Project.

B. Hazard Insurance, So long as the Association maintains, with o generally accepted insurance currier, a "master”, "blanket”, ar similar
such policy on the Condominium Project, which (policy provides insurance coverage against fire, hazards included within the term
"extended coverage”, and such oer hazards as Lenaer ivay require, and in such amounts and for such periods as Lender may require,
the Mortgagor's obligation under the Security Instrument 4o maintain hazard insurance coverage on the Property is deemed savisfied.
Mortgagor shall give Lender prompt notice of any lapse in such.inzard insurance coverage.

In the event of 2 distribution of hazard @surance proceeds in i of restoration or repair following a fess w the Property, whether o
the unit or to common elements, any such proceeds payabic 1w idediagor are hereby assigned  and shall be paid 10 Lender for
application (o the sums secured by the Security Instrument, with the excess, wWaivi-naid (o Mortgagor.

C. Lendec's Prior Consent, Mortgagor shall not, except after notice to Lenuer zad with Lender’s prior written consent,  partition or
subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project, except for abandonment (oziermination provided by kaw in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or emincnt aomain;

(it) any material amendment 1o the Constitbent Documents, incleding, but not limited to, any anweadment  which would change the
percentage interests of the unit owners in the Condominiumn Project; or

(iii) the efTectuation of any decision by the Association 1o terminade professional management and assume setl-manggement ol the
Condominium Project,

D. Easements, Morgagor also hereby grants to the Lender, its successors and  assigns, as rights and casements  appurtenant (o the
Property, the rights and easements for the henetst of said Property set forth in the Constiwent Documents,

The Security Instrument is subject to ail rights, casements, covenants, conditions, restrictions and reservations contained i (he
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stiputated wt fengih herein,

E. Bemgdies, If Mortgagor breaches Mortgagor's covenants and agreements  hercunder, including the covenamt to pay when due
cotdominium assessments, then Lender may invoke any remedies provided wnder e Seeurity instrument.

IN WITNESS WHEREOQF, Mortgagor has executed  this Condominium  Rider.

CONDOSTDIED
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