| UNOFFICIAL CORMsga3n

8040/0075 43 D01 Page t of 8
1998-06~-12 10:13:D7
Conk County Recorder I5.50

. (DFIRST CHICAGO
7 Home Equity Loan
Mortgage Loan Number: 1110205898631

THIS MORTGAGE {"Security Instrument”) is giver on June 01, 1998 . The morgagor is
NEWTON KHOOBYARIAN AS TRUSTEE. U/T/A RATED 1/19/98, AND KNOWN AS THE NEWTON
KHOQOBYARIAN A-D LAND TRUST AGREEMENT

P

{"Borrower” )

This Security Instrument is given o, The First National Bank of Chicago

which is a __ National Bank ganized and existing under the laws af _the United States of America .
whose  address s One First Naticoa! Plaza, Chicago . lilinois _60670 ("Lender”). Borrower owes
Lender the principal sumof _Eleven Theasand and No/l G0

Dollars ¢UL.5. $ _11,000.00 ). This debt is evidenced by Borrower's note dated the same date as ihis
Security Instrument ("Note"), which provides” ‘orymonthly payments, with the full debt, ifnot paid earlier, due and
payable on __06/15/2003 . This Security Instrument sccures to Lender: (a) the repayment of the debn
evidenced by the Note, with intesest, and all renewss: extensions and modifications: {b) the payment of all other
sams, with interest, advanced under paragraph 7w procet the sceurity of this Sceurity lnstrument; and {c) the
performance  of Borrower's covenamts  and agreements' . under this Securily Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey o bender the lollowing described property located n
COUK County. [linois:

#x% STE LEGAL DESCRIPTION ATTACHED ***

e sgrcen x_{0O[47 S

Permanent Tax Nooo 1703222024 1010
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whiq}h has the address of 257 E;DELAWARE PL APT 4B CHICAGO, IL 606111740
("Property Address"):

TOGETHER WITH all the improvements nrow or hercafier erected on the property, and all easements,  rights,
appurtenances, rents, royaliies, mineral, ofl and gas rights and profits, water rights and siock and al] fixtlures now or
hereafier a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
_ All-of the foregoing is referred 1o in this Security Instrument as the "Property”.

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has the right fo
morigage, gramt and conyey the Property and that the Property is unencumbered, except for encumbrances  of

record. Borrower warrants and will defend  generally the title to the Property against all claims and demands,
subject 1o any encuinbrances of record. There is 4 prior morigage from Borrower to FIRSTEINANCIAS

SAYINGS dated J0/12/87__ and recorded with the CQOK __ County Recorder of
Deeds on _1Q/13/87 < as document pumber 82357452 . ("Prior Mortgage"):

. THIS SECURITY INSTKUMENTcombines uniform covenants for national use and non-uniform covenanis  with
limited variations by jurisdiction to coastitute a security instrument covering real property.

UNIFORM COVENANTS Borrowe: and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Preoayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debl evidenced by the Note and any prepayment and late charges duc
under the Note, 1

2. Application of Payments, Unless applicable law pravides otherwise, all payment received by Lender under
paragraph ! shall be applied; first, to accrued imteresc: sccond, to past due insurance; third, (o current bitled
insurance; founh to past_due principal; fifih, o current billed rrincipal; sixih, charges; seventh, (o principal due;
and 1ast, to accrued but unbitled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessments, / charges. [fines and impositions atributabie to
the Property which may altain priority over this Security Instrumen:, apd leaschold paymemts or ground rents, if
any. Borrower shall pay them on time direcily 10 the personn owed paymont, Upon Lender’s request, Borrower
shall prompily furnish to Lepder all notices of amounts 10 be paid under ihis pruragraph  and shall promptly furnish
to' Lender receipts evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Securiy ‘astrument except for the Prior
Mortgage unless Borrower: (a) agrees in writing to the paymens of the obligation sceured by the lien in 4 manner
acceptable  to Lender; (b) contests in good faith the lien by, or defends against enfarcement. of the Hen in, legal

 proceedings  which in the Lender’s opinion operate 1o prevent the enforcement of the Tien o foreiture of any par( of

_the Property; or {(¢) secures from the holder of the lien an agreement  satisfactory to Lender suborginating the lien to
this Security instrument. If Lender determines thay any part of the Property is subject o 2 liea which way attain

. priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower a hotice identifying
the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days.or the giving
of notice. _

4, Hazard Insursnce, Borrower shall keep the improvements now existing or hereafler erecied on the

. Property insured against loss by fire, hazards included within the ferm "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shail by maimained in the

- amounts and for the periods thai Lender requires, The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheid. ifBortower fails to maintain
coverage described above, Lender may, ai Lender's option, obtain coverage (0 protect Lender's rights in the
Property in accordance wilh paragraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a siundard  morigage
clause. Lender shall have the right o hold the policies and renewals. IfLender requires, Borrower shall promptly
give to Lender all receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt
fiotice to the insurance carrier and Lender. Lender may make proof of foss if not made promptly by Borrower,
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Unit #48 as defineated on Survey of the following described parcel of real estate {hereinatier referred

5 feot of Lot 5 in L ake Shore Drive Addition to Chicago, a Subdivision of part of
Rlocks 14 and 20 in Canal Truzstees Subdivision of the South 1/4 of Section 3, Township 39 North, Range 14, East of the
Third Principa) Mersidian, in Cook County, Hlineis, which Survey is attached as Exhibit “A” to Declaration of Condominium
Ownership For 257 East Delaware Condarniniim Association made by National Boulevard Bank, as Trustee under Trust
#6200 dated 2/5/1979 and recorded in 1the Oftice of the Recorder of Deeds af Cook County, Winois as Document
25,166,093, rogether with its undivided purcentage interest in said parcel {excepting fsom said Parcel all the property and
space comprising all the Units as defired and set forth in said Declaration and Sufvey}.

Legal Description:
1o as “"Parcel”y: Lov 4 and 1he East

o

Record Owner: Newton Khoobyanan as Trustes, UST/A dated 1/19/98
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?_ Mortgage

Unless Lender and Borrower otherwise agree in writing., insurance procceds shall be applied 10 restoration or
repair af the Property damaged, if the restoration or repair is economically feasible and Lender's sceurity is not
lessened. 11 the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shali be applied 1w the sums secured by this Security Instrument, whether oy not then due, with
any excess paid to Borrower. [ Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.

Lender may use the proceeds (o repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (0 principal shall not
estend or postpone  the due date of the monthly payments referred 1o in pasagraph | or change the amount of the
payments. W under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies
and proceeds  résulting from damage to the Properly prior (o the acquisition shall pass o Lender to the extemt of
the sums secured oy-2his Security Instrument immedialely prior to the acquisition,

5. Preservation” and Maintenance of Property; Borrower’s Application; Leasehiolds,  Boarrower shall not
destroy, damage  of stbstantially change the Property, allow the Property (o deteriorate  or commit waste,
Borrower shall be in devaniOifany Torfeiure action or proceeding, whether civil or criminal, is begun that in Lender's
good [aith judgment could sesilt in forfeiture of the property or otherwise malerially impair the lien crealed by this
Sceurity Instrument o Lendee’s sscurily interest.  Borrower may cure such a default and reinsiate, as provided in
paragraph 16, by causing the uctisn, or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture w7 1%¢ Borrower's interest inthe Property or other material impairment of the lien
created by this Security Instrument or lender’s security interest.  Borrower shall alse be in delault i Borrower,
during the loan application process, gave—materially (alse or inaccurate information or stacments to Lender (or
failed to provide Lender with any material infaripation) in connection with the foans evidenced by the Agreement, If
this Security Instrument s on leaschold, Borrow<r/shall comply with the provisions of the lease, and if Borrower
acquires fee title to the Property, the leaschold and feetitle shall not merge wunless Lender agrees (o the merger in
writing.

6. Protection of Lender’s Rights in the Property. 1/ Borrower fails to perform the covenants and agreements
contained i this Svcurity Instrument, or there s a fegal proCeeding that may significantly affect Lender's rights in
the Property (such as proceeding  in bankruptey, probate, for cendemmation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect theCvatue of the Property and Lender's rights in the
Properly. Lender’'s actions may include paying any sums secured™ by p-iicn which has priority over this Security
instrument, appearing  in court, paying reasonable atiorneys’ fees and ‘emeriug on the Property to make repairs.
Although Lender may take action under this paragraph 6, Lender does not have 0o so.

Any amounts  disbursed by Lender under this paragraph 6 shall become ~adidivional debt of Borrower sceured
by this Security Instrument.  Unless Borrower and Lender agree to other terms” ¢f payment, these amounts  shall
bear interest Crom the die of disbursement  at the Note rate and shall be payable, wish inferest, upon netice from
Eender to Borrower requesting payment.

7. Inspeetion,  Lender or its agent may make reasopable entries upon and inspections-ce il Properly.  Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for theanspection.

& Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, _in connection
with any condemnation  or other taking of any pari of the Properly, or for conveyance in lieu of condeination,  are
hereby assigned and shall be paid 1o Lender,

Inthe event of a ttal taking of the Property, the proceeds  shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any cxcess paid 1o Borrower. [n the event of a partial taking of the
Property, untess Borrower and Lender oherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds  multiplied by the fallowing fraction: (a) the 1otal amount of the
sums secured immediately hefore the taking, divided by (b) the fair market valuc of the Propenty immediately
before the 1aking.  Any balance shall be paid to Borrower.

[fthe Properly is abandoned by Borrower, or if,alter notice by Lender to Borrower that the condemnor  offers
to make an award or seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is awthorized 1o collect and apply the proceeds, at its option, cither 10 restoraion or
repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone  1he due date of the monthly paymemts referred 1o in paragraph 1 or change the amount of such
payments.
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9, Borrower Not Relcuscd, Forbearance By Lender Not @ Waiver. Extension of the time for payment or
madlflcunon of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not.operate 1o release the liability of the original Borrower or Borrower's successors in

“imerest, Lender shall not be required to commence = proceedings against any successor i interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured Dy this Security Instrument by
reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

| 10, Successors  and Assigns Bound; Joint and Several Liability; Co-signers. The covenants  and
élgreenieills of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject (o the provisions of paragraph 16. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this Security
Instrument only. 10 morigage, . grant and convey that Borrower's imterest in the property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums securcd by this Security Instrument; and (c)
agrees that Lendcr and any other Borrower may agree to exiend, modify, forbear or make any accommodations
with regard to the ttrrs of this Security Instrument or the Note without that Borrower’s consent.

: 1. Loan Chargé. 1fthe loan secured by this Security Instrument is subject to a law which sets maximum loan
ch’uges and that taw is ﬁm"ymlcrprclcd so that the interest or other loan charges collecied or 1o be collecied in
copnection  with the loan excerd (he permitted limits, then: (a) any such loan charge shall be reduced by e
amount . necessary to reduce-ts¢ charge to the permitted limit;and (b) any sums aiready collected from Borrower
'whu.h exceeded pcnmucd limits willbe.sefunded to Borrower. Lender may choose (o make this refund by reducing
lhe principal -owed under the Noie o¢ by mmaking a direct payment to Borrower. Ifa refund reduces principal, the
reduction will be (reated as a partial prepay ment without any prepayment charge under the Note.

©o12, chislnlion Affecting Lender's Righis. fenacunent or expiration of applicable laws has the effect of
rchdcrmg any provision of the Note or this Securi’y /instrument unenforceable according to its lerms, Lender, af its
option, may .require immediate payment in fullofa1sums secured by this Security Instrument and may invoke any
“remedies - permitted by paragraph  20. I Lender exercises | this option, Lender shall take the steps specified in the
_second paragraph of paragraph 16.

13, Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by
~matling it by first class mail unless applicable law requires use.Of another method. The notice shall be directed 10
the Property Address or any other address Borrower designates by rotice (o Lender. Any notice to Lender shall be
given by first class mail to Lender's address staed herein or any other.address Lender designates by notice 1o
Barrower. - Any notice provided for in this Security Instrument shalf be ceemer 10 have been given to Borrower or
Lender when given as provided in this paragraph.

. 14, Governing Law; Sevcrabllily This Security Instrument shali be governed by federal Jaw and the law of the
jurlsdwnon in which the Propeny is localed. Inthe event thal any provision or cliause ©f this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions: ¢f'this Security Instrument or
‘the Note which can be given effect without the conflicting provision. To this end the piovisions of this Security
Instrument and the Note are declared 10 be severable.

. 18, Borrower's Copy. Borrower shall be given one conformed copy of the Note” zade of this Security
Instrument. ,

16 Transfer of the Property or & Beneficial Interest in Borrower. Ifall or any part of the Ureperly or any
interest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrumem. However, this option shall not be exercised by Lender ifexercise is
prohibil'ed by federal Jaw as of the dale of this Security Instrument,

~If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a
pcrlod of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. 3 Borrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remcdles permitted by this Security Instrument without further netice or demand on

" Borrower.
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£7. Borrower's Right to Reinstate,  1fBorrower meets cerain conditions, Borrower shall have the right to have
citforcement  of this Security Instrument discontinued a1 any time prior 1o the carlicr of: (w) 5 days (or such other
period as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (D) entey of a judgment enforcing this Security Instrument.  Thaese
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instetiment and
the Note had no acceleration oteurred; (b) cures any defaul of any other covenants or agreements; {(c) pays all
expenses  incurred in enforcing this Sccurity Instrument, including, bul not limited te, reasonable auorneys’ fees;
and (d) takes such action as Lender may reasonably require to assure that the licn af this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation 10 pay (he sums secured by this Seeurity Instrument shall
comtinue unchanged. Upon reinstatement by Borrower, this Security lastrument and the obligations secured  hereby
shall remain fullyeffective as is no acceleration had occurred.  However, this right to reinstate shall not apply in (he
case of acceleration under paragraphs 12 or 16,

18, Hazardeas. Substances,  Borrower stiall aot cause or permit the presence, use, disposal, storage. or release
of any Hazardous /Gubsiances on or in the Property. Bosrower shall not do, nor atlow anyone else to do anything
affecting the Propert’: szt is in violation of any Environmemtal Law. The preceding two sentences  shall not apply to
the presence, use or stezzse on the Property of small quantities of Mazardous Substances that are gencrally
recognized to be appropriate.t ziormal residential uses and 1o mainenance of the Property.

Borrower shall promptly give’Lender writien notice of any investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Enviconmental Law of which Borrower aps acwual knowledge. IfBorrower learns, or is notified by any governmental
or regulatary authority, that any removal orather remediation of any Hazardous Substance alfecting the Property is
necessary, Borsower shall prompily take! all nccessary  remedial actions in accordance  with Environmental Law.
Ag used v this parapraph 18, “Hazardous (Sybstances” are those subsiances  delined as foxic or hazardous
substances by Environmenial Law and the folioving substances:  gasoline, kerosene, other {lammable o toxic
petrolewm  products, loxic pesticides  and  herdicides,  volatile solvents, materials - comaining  asbestos  or
formaldehyde, and radioactive materials, As used in tais paragraph 18, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located thireiae to health, safety or environmental protection,

19. No Defaults. The Borrower shall not be in defawic of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20. Acccleration; Remedies.  Lender shall give notice to Boriowver prior to acceleration  following Borrower’s
breach of any covenant or agreement in this Security Instrament (b mot nrior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise). The notice shall specify: (a)the defaule; (b) the action required to
cure the default; (o) a date, not fess than 30 days from the dale the notice isgiven to Borrower, by which the default
must be cured: and (&) that failure to cure the default on or before the daie-sricified in the notice may result in
acceleration  of the swms secured by this Security Instrument, foreclosure by judictal proceeding and sale of the
Praperty. The notice shall funther inform Borrower of the right to reinstate after accelzration and the right 1o assert
in the foreclosute proceeding  the non-exisience  of a default or any other defense of Borrawer (o acceleration  and
foreclosure.  1ihe default is not cured on or before the dale specificd in the notice, Lender.at’sizontion may require
immediate  pavment in full of all sums secured by this Security Instrument without furtier” demand and may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled o collect all expenses  incurred in
pursiing the remedies provided in this paragraph 20, including, but not limited to, reasonable  atomeys’ fees and
costs of title evidence,

21, Lender in Possessivn.  Upon acceleration under paragraph 20 or abandonment  of the Property and al any
time prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recciver) shall be entitled (o enter upon, take possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any rents coliccted by Lender or the receiver shall be
applicd first to payment of the costs of management of sthe Property and colicction of rents, including, but not
limited 1o, recciver's fees, prewiwms on receiver's bonds and reasonable  altorneys’ fees, and then to the sums
st.c,urLd by ihis Seeurity lostrument.

2. Release,  Upon payment of atl sums secured by this Sccunty Instrument, Lender shall release this Security
Instrumuu without charge 1 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives all right of homestead cxcmpuon in the Property.

24, Riders to this Secority Instrument. 1fone or more riders are executed by Borrower and recorded together
with this Security strument, the covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenanis and agreements  of this Security Instrument as ifthe rider (s) were a part of
this Security Instrument.

Moi‘tgage
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~ BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenams contained  in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

NEWTON KHOOBYARIAN AS TRUSTEE, UrT/A DATED 1/19/98, AND KNOWN AS THE NEWTON
KHOORYARIAN AND LAND TRUST AGREEMENT

X = @6Md

- Tustee: N TON KHOOBYARIAN
X t;i,d/zj) Yl [

" Trusteer. CATHY HELGASON

X Il

. Borrower: MEWTON KIDOBSARIAN
X ¥l

Burruwer: CA%Y HELGASON

Space Below This wine For Acknowlegnient}

This DocumMt Prepared By: _PAULETTE R. FORD-WAL ¥R

The First Nuiiunal Battk of Chicago
Qne First Nationa! Plaza Suite 0203, Chicago, IL 60670

STATE OF {LLINOIS___ County ss:

I, , a Notary Public in and for sad county and stae, do hereby

certify that _
" KHOOBYARIAN AND LAND TRUST AGREEMENT L.

: ‘peirso‘nn]ly known to me (0 be the same person(s) whose name(s) is (are) subscribed to the {oregowig instrument,
appeared  before me this day in person, and acknowledged thal signed  and
délivered the said instrument as . free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this .../____._._._day of _,_j___&mﬂ M/

| / V%nr}r Public
DIANE HYATT

ROTARY PUBLIC, STATE OF LLINDIB
MY COMMSSION EXPRs: 113 A

- My Commission expires:

ILHELMTS. )
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(Land Trust)

THIS CONDCOMINIUM RIDER is made this _____0oist  _dayof Jupe 1998 . and is incorporated into and shall be
! dcuucd to amend and supplement that cerain Mortgage (the “Security Instrument™) dated of even daie herewith, given by the

" undersigned (the “Morigagor®) to secure Mortgagot’s obligations under that certain Equity Credit Line Agreement, dated of even dule
. herewith, between Mortgagor and  —Lhe First National Bank of Chicago

{the “Lender™ and covering the property described in the Security Instrument and located at

' 257 EDELAWARE PLAPT 4B_CHICAGO T, 606111740 (the "Property™).

. ‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as

EAST.DEL AWARE CONDOMINIUM ASSOC {the “Condominium Project”).
If the owners association or other entity which acts for the Condominium Project (the "Association”™) holds title to property for the benefit

or use of its members or sharcholders, the Property also includes Morigagor's interest in the Association, in the uses, proceeds and
benefils of Mortgagor's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument, Morigagor and Lender
further covenant and agree (s ‘ollows:

A. Assessments,  Mortgagor shill'uramptly pay, when due, all assessments  imposed by the Association pursuant to the provisions of
the Declaration, by-laws, code of vegriations and any other eguivalent documents (the "Constituent Documents®) of the Condominium

Project.

B. Hazard Insurance, So long as the Associatizn maintains, witha generally accepted inswrance carrier, a “master”, "blanket”, or similar
such policy on the Condeminium Project, which policy provides insurance coverage against fire, hazards included within the term
"extended coverage”, and such other hazards as Lewdsr may require, and in such amounts and for such perinds as Lender may require,
the Mortgagor's obligation under the Security Instrument (o) maintain hazard insurance coverage on the Property is deemed satisficd.
Mortgagor shall give Lender prompt notice of any lapse in sucp{:zzard insurance coverage.

in the event of a distribulion of hazard insurance proceeds inlieu of restoration or repair following a loss to the Property, whether to
the unit or to common elements, any such proceeds payable to Mogagor are herchy assigned and shall be paid o Lender for
application to the sums secured by the Security Instrument, with the excess, {f <n»_paid to Monigagor.

C. Lendor's Prior Consent, Mortgagor shall not, excepl after notice to Lende’ and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment/ s termination provided by law in the case of
substantia} destruction by fire or other casualty or in the case of a taking by condemnation or emirnent-domain;

(i) any material amendment (o the Constituent Documents, including, bul not limited 1o, any dmendment  which would change the
percentage interests of the unit owners in the Condominium Project; or

(iii} the effectuation of any decision by the Association to terminate professional management and assume sell-management of the
Condominium Project.

D. Easements, Mortgagor also hereby grants to the Lender, its successors and assigns, as rights and easements appurtenant o the
Property, the rights and ezsements for the benefit of said Property set forth in the Constituent Documents.

The Security Instrument is subject to all rights, easements, covenants, conditions, restrictions and reservations contained in the
Constituent Documents the same as though the provisions of the Constituent Documents were recited and stipulated at length herein,

E. Remegdies, 1f Mortgagor breaches Morigagor's covenants and agreements hereunder, including the covenant to pay when due
condominium assessments, then Lender may invoke any remedies provided under the Security Instrument,

IN WITNESS WHEREOF, Morgagor has executed this Condominium Rider,

and known as Trust Number

as Trustee under Trust Agreement Dated

S O o

CONDOTRU.IED t/' G/C'W’? 1 (L(,\_,fl Vi~ o
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