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This Equity Line of Crednt Mo*gam is made this .___4th day of May ., 1998 .
between the Morigagor, Briar §. Leaf, married to Lyon Leaf and Benjamin. B. “Leaf, —

a married person

(therein “Borrower"), and the Mor:gagee. «_aSalle National Bank, a national bankmg association, whose address is 135
South LaSalle Street, Chicago, lllinois 60674 (therain "'Lender").

Whereas, Borrower and Lender have enlered iniz-an Equity Line of Credit Agreement (the "Agreement") dated
May 4 L1998 pursuanticwhich Borrower may from time to time borrow from Lender sums

which shall not in the aggregale outstanding principal ba'ance exceed § 100,000.00 T plus interest.
Borrowings under the Agreement will take the form of revolving predit loans as described in paragraph 16 below (“Loans™).
Interest on the Loans borrowed pursuant to the Agreement is unyable at the rate or rates and at the lime provided for

in the Agreement. Unless otherwise agreed in writing by Lender ana Eorrower, all revolving loans outstanding under the
Agreementonoratter . .. _ ... _May 4 O/, S —

_}3_99 ey together with interest theraon, may be declared due and wayable on demand. In any event, all Loans
borrowed under the Agreement plus interest thereon must be repaid by __ May &4 . L2018 "";‘
(the *“"Final Maturity Date"). ":
To Secure to Lender the repayment of the Loans made pursuant to the Agreement, ac uncnded or modilied, with interest'r”
thergon, the payment of all other sums, with interest thereon, advanced in accordance, f'erewith 1o protect the secumy

of this Mortgage, and the performance of the convenants and agreements of Borrower containzu herein and in the Agree-
ment, Borrower does hereby mortgage, grant and convey to Lender the following described property
focated in the Countyof __...____Cook ... __ ., Staleof ilinois:

(Legal Description Attached)

which has the address of 2027 N. Larrabee Chic_:igpml...L._ﬁOﬁ.1_4_]3INi1_4:33:.129:0,63:00.00.m,g ________________ -

(herein "'Property Address’’).

Together with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached to the property, ail of which, including replacemenls and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property (or leasehold estate
if this Morigage is on a Ieasehold) are herein referred to as the "Property".

Borrower covenants that Borrower is lawlully seized of the estate hereby conveyed and has the right to morigage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject fo any mortgages, declarations, easements or restrictions iisted in a schedule of exceptions to coverage
in any title insurance policy insuring Lender's interest in the Property.

BOX 333CT1
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PARCEL 1: Vo

L A PARCEL OF LAND BEING PART OF THE FOLLOWING DESCRIBED TRACT: LOTS 25 THROUGH 48

¥ IN BLOCK 2 IN M. REICH’S RESUBDIVISION OF BLOCK 28 IN CANAL TRUSTEES’ SUBDIVISION

; OF PART COF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL
MERIDIAN, SAID PARCEL BEING DE3CRIBED AS FOLLOWS: COMMENCING AT THE NORTHWEST
CORNER OF SAID TRACT, THENCE DUE SOUTH ALONG THE WEST LINE SAID TRACT, 424.89
FEET: THENCE DUE EAST 37.08 FEET TO THE PLACE OfF BEGINNING, CONTINUING THENCE DUE
EAST 22.47 FEET: THENCE DUE SOUTH, 4.17 FEET: THENCE DUE EAST 4.95 FEET THENCE
DUE SOUTH 24.41 PEET; THENCE DUE WEST 27.42 FEET; THENCE DUE NORTH 28.58 FEET TO
TdE PLACE OF BEGINNING, IN COOK COUNTY, ILLINOIS

PARCEL 2!

EASEMENT3 \PPUTENANT TO AND FOR THE BENEFIT OF PARCEL 1 A3 SET FORTH IN
DECLARATICW ¥ COVENANTS AND EASEMENTS AND AS SHOWN ON PLAT ATTACHED THERETO
DATED AUGUSY /if, 1971 AND RECCORDED SEPTEMBER 17, 1971 AS DOCUMENT NUMBER 21625497
AND ALSO FILED »5 LR 2581838 AND A3 CREATED BY TRUST DEED FROM J, RICHARD
CUMMINGS TO FIRST TGATICNAL BANK OF CHICAGO DATED FEBRUARY 11, 1974 AND RECORDED
FEBRUARY 14, 1974 A8/ DUTUMENT 22628565 AND CREATED BY DEED FROM LASALLE NATIONAL
BANK AS TRUSTEE UNDEX.TRUST NUMBER 42854 TOQ J. RICHARD CUMMINGS DATED JANUARY 1,
1974 AND RECORDED MARCH.O,~ 1974 AS DOCUMENT 22644473 FOR INGRESS AND EGRESS.
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~ 17. Termination and Acceleration. Lender at its option may terminate the availability of loans under the Agreement, declare
. all amounts owed by Borrower to Lender under the Agreement to be immedialely due and payable, and enforce its rights
= under this Mortgage if (a) Barrower fails to make any payment due under the Agreement and secured by this Mortgage,
" {b) Borrower's actions or inaclions adversely aflects any of the Lender’s security for the indebledness secured by this
Martgage, or any right of the Lender in the Property or other securily for the indebtedness secured by this Mortgage, or
- (c) any application or statement furnished by Borrower to the Lender is found to be materially false. The Lender's security
- shail be presumed to be adversely affected if (a} all or part of the Properly or an interest therein is soid, transferred,
. encumbered, or conveyed by Borrower without Lender's prior written consent, excluding the crealing of a lien or
4 encumbrance subordinate to this Mortgage, (b} Borrower fails to comply with any covenani or agreement in this Mortgage
_* or the Agreement. if it becomes necessary to foreclose this Morgage by judical proceeding, Lender shall be entitled to
coliect in such proceeding all expenses of foreclosure, including, but nat timited o, reasonable allorey’s fees, and cosls
of documentary evidence, abslracts and title reports.

18. Transfer of Ownership, if all or any part ol the Property or any interest in it is sold or transferred (or if the title to
the Property is held by an lllincis Land Trust, and a beneficial interest therein is sold or transferred) without Lender’s prior
written consent, Leaaer may, at its option, require immediate payment in full of all sums secured by this Mortgage. However,
this option shall not ke exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

19, Assignment of Rents: Appeintment of Receiver; Lender In Possesslon. As additional security hereunder, Borrower
hereby assigns 10 Lendai-tin-rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof or abandonment orthe Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragréph 17 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appoinied receiver, shall
be entitled to enter upan, take possessicn.of and manage the Property and to collect the rents of the Property including
those past due. All rents collecled by Lender sr.the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not timited 1o receiver's fees, premiums on receiver's bonds and
reasonable attorney's fees, and then to the suns secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received.

20, Waiver of Homestead. Borrower hereby waives all right of homeslead exemption in the Property.

In Witness Whereof, Borrower has executed this Murigage.

Borrower

. Leaf

Lynn Leaf
State of llinois ﬂwﬂ'/;’w Borrower
- [ ‘ H U —

58

County of _____ Type or Print Name/- Benjamin B

the undersigned

b

, @ Notary Public in and for said county and sials, 9 hereby certify that

e Brlan.S. Leaf, Lynn leaf & Benjamin B. Leaf , persarally known to me

to be the same person(s) whose name(s} __8fe _  subscribed to the foregoing instrument, appeared before me this
day in person and acknow!edged that the ¥ signed and delivered the said instrument as _thedr .
free and voluntary act, for the uses and purposes therein set forth, -~

K‘HL w0 4%

Given under my hand and nolartal seal, this .. _m#__“{j o Gay of

(SEAL}
My Commission Expires: %(\*U‘ (8 s./( iw"'\"’ e
Notary PUblic

"OFFICIAL SEAL"
Lorena Lira Prepared by and return to: J, Janek

Notary Public, State of llinois
, e sig LaSalle National Bank
. My commnsirggﬁeﬂes 71032000 135 South LaSalle Street

FOAM NO:ta8-3451 MAY 95 Chicago, IHinois 60674

c8ELS6VR6
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| UNOFFICIAL COPY

This instrument was prepared by
KENHETH KORANDA

1823 CEMTRE POINT CIRCLE -
P, Q. BOX 3142 98498383

MAPERVILLE, IL 50566-7142
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THIS IS A JUNIOR VORTGAGE 0760204894

EQUITY CASH LINE
MORTGAGE

THIS MORTGAGE is made tliis 5TH day of JUNE
between the Mortgagor, TANIA E TISOCC2, AN UNMARRIED PERSCN

{(herein "Borrower”), and the Moﬁgagée, MidAmerica
Federal Savings Bank, {herein "Lender"}.

WHEREAS, Borrower is indebted to Lender in the piincipal sum'of THIRTY FOUR THOUSAND AND NO/100
Doltars,

which indebtedness is evidenced by Borrower's Equity Agreement and Promissory Note (herein "Note") providing for ' '

periodic payments as calied for therein, with the balance of the indehte<iiess, if not sooner paid, due and payable on
JUNE 1, 2008

TO SECURE to Lender the repayment of lhe indebledness evidenced by the Note, with interest thereon, the
payment of all cther sums, with interest thereon, advanced in accordance herewth 1o protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the fonowmg described property locatad in the County of

COOK . State of lllinais: (

LOT & HUGUELET’'S 3RD ADDITION AND SOUTH HOLLAND, A SUBDIVISION OF PanR™
OF LOTS 2 AND 3 I VOLRECHT'S SUBDIVISION OF PART OF THE NORTHWEST 1,4
OF SECTION 25 AND PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 30
RANGE 14 SUDIVISION OF THAT PART OF THE NORTHWEST 1/4 OF SECTION 35,
TOWNSHIP 36, RANGE 14 LYING NORTH AND WEST OF THORN CREEK AND THAT
PART OF THE NORTHEAST 1/4 OF SECTION 26, TOWNSHIP 316 NORTH, RANGE 14
LYING NORTH OF THORN CREEK (EXCEPT THE 881 FEET THEREOF) IN CQOCK
COUNTY, ILLINOIS.

P.I.N. 29-26-206-00%5 L/
which has the address of 1432 170TH PLACE, SOUTH HOLLAND, IL 60473

{herein "Property Address");
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Together with all rmprovernents now or hereafter erected on the property, and alt easements, rights,
applirtenances, rents, royaities, mineral, ,grl nd [gas &th; ang profits, water, water rights, and water stock, and all
fixturas now or hereafter attached to the pn peny ‘i which, including replacements and additions thereof, shall be

deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
r property (or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the "Propenty".

Borrower covenants that Borrower is lawfuﬂy seised of the estate hereby conveyed and has the right to
. morfgage, grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGRAGE TO
LEADER FEDERAL SAV IN THE AMOUNT OF §$ 0, RECORDED AS DOCUMENT NO. 93537479

and, that Borrower will warrant and defend generally the title to the property against afl other claims and demands,
subjeot to any declarations, easements or restrictions listed in a schedule of exceptions to coverage in any title
insurance policy incuring Lender's interest In the Property,

Borrower and Lender cavenant and agree as follows:

1. Payment of Prlncipal ard Interest, Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by-(iie Nnte, and late and other applicable charges as provided in the Note,

2. Application of Payments. Unlegs applicable law on the Note provide otherwise, alt payments received by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to interest payable on amounts
disbursed by Lender under Paragraph 6, thenin ,.rrnclpal of the amounts disbursed by Lender under Paragraph 6,
then to interest payable on the Note, and then to & Principal of the Note.

3 Charges: Llens. Borrower shall pay alf taxes, assessments and other charges, fines and impositions
attributable to the Property whfch may attain a priority over tine Mongage, and leasehold paymenis or ground rents if
any, by Borrower making payment, when due, directly to the naree thereof. Borrower shall promptly furnish to
Lender all natices of amounts due under this Paragraph and rr te event Borrower shall make payment directly,

: Borrower shall promptly furnish ta Lender receipts evidencing surh nayments. Borrower shall promptly discharge
any such lien which has prlortty over this Mortgage; provided, that Borrower shali not be required to discharge any
such lien so long as Borrower shall agree in writing to the payment of the tiligation secured by such lien in a manner
acceptable to Lender, or shall in good faith contest such lien by, or defend enforsemant of the lien of forfeiture of the
Property or any part thereot.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term "extended coverage" and-sucn. other hazards as

..~ Lender may require and in such amounts and for such periods as Lender may require; provizer, that Lender shall

ghot require that the amount of such coverage exceed that amount of coverage reguired to pay the sums secured by
is Mortgage.

' ‘g The Insurance Camer providing the insurance shall be chosen by Borrower subject to approval by Lender;
rovided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
orrower making payment, when due, directly to the insurance carrier.

- Al insurance polices and renewals thereof shall be in form acceptabie to Lender and shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly turnish to Lender all renewal notices and all receipts of said
premiums. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower.
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