"UNOFFICIAL COR2fs9sss

B0&A/0E1T 94 001 Fage 1 of {0
1996-06~12 14:4%37
Covk County Rexorder 12,50

* WHEN RECORDED MAIL TO:

EQUITABLE FINANCE
CORPORATION

202 1 Nor\h Clark Street

Chicago, I 80814

FOR RECQORDER'S USE ONLY

Thia Mo repared by:  Carmzn sosar
lgage prepered by: - CBLe oMok Street
Chicago I 6J614-4794

- (WORTGAGE

THIS MORTGAGE IS DATED MAY 6, 1898, betwesn Jr2af Greschner and Frida Greschner, husband and wife,
whase address ls 830 North Prague, Wheeling, IL 30040 (referred to below as "Grantor"); and EGQUITABLE

FINANCE CORPORATION, whosa address is 2021 North Ciack Street, Chicago, Il 80614 (referred to below as
“Lender").

GRANT OF MORTGAGE. For valuable consideralion, Grantor mor.pages, warrants, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following desciived real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inclading stock in utilities with ditch or
irrigation rightsj; and all other rights, royalties, and prolits relating 1o the reas piorary, including without limitatlon
all minerals, oll, gas, geothermal and similar matiers, located In Cook Counity, Stale of lliincis (the "Real
Property"):

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF

The Real Property or ite addreas la commonly known as 3389 North Milwaukee Avenue, (hicago, IL 60641,
The Real Property tax identification number s 13-22-423-001-0000 & 13-22-423-002-0000.

Grantor presently assigna ¢ Lender all of Granlor's right, title, and Interest In and to all ieases of e Property and
all Ronts trom the Property. In additlon, Grantor grants to Lender a Uniform Commercial Code security interest in
the Parsonal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad In this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 10 such 1erms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawfui money of the Uniled Stales of America.

Existing Indebtednesa. The words "Exisling Indebledness” mean ihe indebtedness described below In the
Existing Indebtedness section of this Morigage.

Grantor. The word "Grantor" means Josef Greschner and Frida Greachner. Tha Grantor is the mortgagor
under this Mortgage.

Guarantor. The word "Guarantor" meang and includes withoul limitation oach and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.
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shall vse, ganerate, manulaciure, slore, treal, dispose of, or release any hazardous waste or taubmamct?1 on
und?. about or from the Property and () any such activity shall ba conducied in compliance wit all
applicable federal, a,a!e. and local laws, reguiations and ordinances, Inciuding without limitation those laws,
raguiations, and orclinances described above. Grantor authorizes Londor and Its agents 10 anter upon the
Proper‘y 1o make such Inspections and tesls, ai Ciremwr'?1 expanse, as Lendor mar gdeem appropriale (o
detarming compllance of the Properly with this section of the Morigage. Any Inspectlons or 1888 mado by
Lender shall be for Londar's purposes anty and shall not be consiruod o croale any res onalbilluf or llabllity
on the part of Lgnder 1o Grantor ?r to any other person. The rapresontatlons and warrantles conlained heraln
are based on Qrantor's due dlliigence in invostigaling the Property for hazardous wasle and hazardous
substances, Grantor her&bv (a) relenses and walves any lulure Clalme against Lendor lor intemnlty or
contribution in the event Grramor becomes liable for cleRnup or other co8ts under any such |aws, and (D)
agress 1o Indemnity and hold harmless Lender againgl any and all claims, lossas, liabilities, damages
anallies, and axponses which Lendar may directly or Indtiractly sustain or sullar resulting from a breach of
nls soction of the Mon?nge or 88 A consequencé ol any use, generation, manulacture, atorap?. dlapoaﬁl.
release of th'enlened roloase ?I A hazardous wnstq or substance on lhe properties, The provisions of this
saction of 1"e Mortgage, Including the obligation to indemnify, shall 8urviva the paymant of the Indeblednegs
and the sntI?m@tlon and reconveyance of the llen of this Morigape and shall not be alfecied by Lender's
acquisition ol «any interes! in the Property, whether by foraclosura or olherwlgse.

Nulsance, Waais. -arantor shall not cause, conduct ?r permit any nuisanca nor commit, permit, or auller any
stripping of or waate ra or to the Prapartly or &ny portlon of the Property. Without limiting the generalily of tho
foregalng, Grantor wii-nat remove, or grant (0 any othor party the right to remove, any timber, mingralg
(including oll and gas), 0l ‘graval or rack products without the prior writien consent of Lendar,

Remaovai of Iimprovementr. arnn,or shall not demolish or remove Any Improvements from the Real Propery
wim?ut the prior written consari ol Lender. As a condilion 10 the removal of any Improvements, Lender ma
require Grantor to make artanjuments satlstactory to Lender 1o roplace such Improvements wit
Improvements of at leas! equal vaiue,

Lender's Right to Enter. Lender and its agents and rapresentativos may entar upon the Real Proparty at all
raagsonabie limes to attend to Lenuer's Interssls and to Inspact thu Proparty for purposes of Grantor's
complianca with the terms and conditions: e this Mortgage.

Comlpuanoe with Governmental Requirema~.:s, Grantor shall promptly comply with all laws, ordinances, and
ragufations, now or hareafter In effect, of all gtvarnmantal authorities applicable to the use or occupancy ?l tha
Property. Grantor may contest in good faith an syth law, ordinance, or regulation and withhold compliance
during any proceeding, Inciuding approprlate up} aif;20 long as Granlor has notified Lender In writing prior to

dolnog 80 and 80 Ign as, In Lender's gole opnonf Leader's (niarests in the Properly dra nol jeopardized.

Lender may require Grantor 1o post adequate securlty ‘or-a surgly bond, rensonably satisfactory to Lender, to

protect Lender's interest,

D%tg to Protect, Qrantor agroes naither to abandon nor lewve, unattended the Property. Grantor shall do all
other ncts, in addition to thoso acls set forth above in this cuction. which from the charactar and use of the
Property are reasonably necassary to protect and praserve the Prcpany.

DUE ON SALE - CONSENT BY LENDER, Lender may, al ils aption, dsciare immediately due and payable all
sums secured by this Mongage upon tha sale or transfer, without the Lendar’s wrlor written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transtar® means the conveyance of Real
Property or any right, litle or interast therein; whether legal, baeneficial or aquitable; whether voluntary or
involuntary; whether by outright sale, desd, inatallment sale contracl, land conlract, Zzomvact for deed, ieasehold
interast with a term grealer than thrae (3) years, laase-option contract, or by sal@, assiziriant, or transler of any
banelicial interesl in of to any land trust holding thie to the Real Property, or by any othermathod of conveyance
of Real Property intarest. (f any Grantor is & corporation, partnarship ar limited liability ccmpany, transler also
includes any change In ownership of more than twenty=five parcent (25%) of the voling stock, puniership inerests
or limited flabiiity company intarasts, as the case may be, of Granior. However, this oplion shall not be exercised
by Lender it such exercise Is prohibitad by tederal law or by !liinois law.

m)‘gt%gggm LIENS. The following provisions relating lo the taxes and liens on the Property are a pant of this

Payment. Grantor sha!l pay when due (and In all events prior to dellnquencye ali taxes, payroll 1axes, spacial
laxge, asseasments, waler chargos and sewer sarvice charges levied against or on account of (he Property,
and shall pay when due all ¢laimg lor work done op or for services rendered or material furnished (o the
Property. Grantor shall maintain the Propartr free of all liens having priority over or equal 1o the interast of
Lendar ‘under this Mortgage, except for the lien of taxes and assessmenta nol dua, excapt for the EXIsling
Indebledness referred (0 beiow, and except as otherwise provided in the foliowlng paragraph.

F\Im\l To Conteat, Grantor may withhold payment of any tax, assessment, or claim In connection with a good
falin dispute ovar the obligation to pay, 8o long as Lender's Inlarest In the Property Is not Aaorardlz . i alien
arises or is Niled as a result of nonpaymant, Grantar shall within fifteen (15) days after the lien arlses or, If a
lien g filed, within fiteen (15) days after Grantor has natice of the filing, 8ecure the discharge of tha lien, or il
requested by Lender, deposit with Lander cash or a sulficient corporate surety bond or other security
satlslactory to Lender In an amount sulliclant to discharge the lien dplua anY costs and attorneys' 18es or other
charges that could accrue as a result of a foreclosure or sale undar the fien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment belore enforcement agalnet the Property.
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the litle to the Propertr against the lawlul claims of all persons, In the event any action or proceeding is
commenced thal quastions Grantor's title or the Interest ol Lender under this Morigage, Grantor shall dafend
the action at Grantor's expense. Grantor may be the nominal party In such proceeding, but Lender shall be
entitled to participate in the proceading and {0 be represented in the proceading by counsel of Lender's own
choice, and Grantor will dellver, ar cause to be delivered, 1o Lender such inslruments as Lender may requesl
from time to time to parmit such participation,

! Compliance With Laws, Grantor warrants that the Properly and Granior's use of the Property complies with
iiit all existing applicable laws, ordinances, and regulations of govarnmental authorities.

EXISTING INDEBTEDNESS, The [ollowing provisions concerning existing indebledness {the "Existing
Indebtedness”} are & part of this Martgage.

Exls\lng Lien. The ilen of this Mongage securing the Indebtedness may he secondary and inferlor to an
axisting llen. Cirantor expressly covenants and agrees 1o pay, or see 10 c;ho pa)‘ﬂment ol, the Exisiing
Indebtednass and to pravent any delault on such indebtedness, any defaull under the Instruments avidencing
such indebteriiass, or any default undar any security documents for such Indebledness.

Default, If the paymant of any( Installment of principal or any Interest on the Exisling indabtednaess is nol made
wilhin the time rzqulred by the nole evidencing such Indebtadness, or should a default occur under the
Instrument securing, ~ych Ingebtedness and not be cured during any applicable grace pariod thareln, then, al
the option of Lendzr, 18 Indebtadnass secured by this Morlgage shall becomo immediately due and payable,
and this Mortgage sheirba In default.

No Modificatlon. Granter phall not enter into any agreamant with the holder of any morigage, deed of trust, or
ather sacurlty agreement which has priorlty over this Monc}aea ty which thal agreement I8 modifled, amanded
extended, or renewad withaw! the prior writlen consent of Lander, Grantor shall nelther roquest nor nccepl
any luture advances under any surh.security agreament without the prior written consent of Lender,

CONDEMNATION. The foltowing provisions.relating to condemnation of the Property are o pant of this Mortgage.

Arpgllca\!on of Net Proceeds, If all cr any part of the Property I8 condemnac by eminent domaln proceadings

of by any ?roceetﬂng or purchase In ligu ¢! condemnation, Lender may at ite alaction raquire that all or an

Bonlon of the nel Proceeda of the award re applied to the Indebtedness or the rapalr or rastoration of th
roperty. The nel proceeds ol the award ahall mean the award alter payment of all reasonable costs,

axpenses, and attornays' fees Incurred by Lerdar in connaction with the condemnation,

Proceedings. ! any proceading In condamnation is filed, Grantar shall promplly nolity Lender in writing, and
8rantor sh%ll promg!l?r 1nke su?:h sleps 68 may oo sdcessary 10 de!er?d Ih% ‘écllonyand obtain the award,

rantor may be the nominal PMY in such proceediry. bul Lendar shall ba anlitled lo participale in the

proceeding and 1o be represented in the proceeding by couneo! of its own cholce, and Grantor will dellver or

g&&u&e‘ Jg“%% dellverad to Lendor such Instruments as may. e requesled by it from tima to tima to permit such
1 .

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME!TAL AUTHORITIES. The tollowing provislons
ralating 1o governmentul {axes, loes and charges are a part of this Morigage:

Current Taxes, Fees and Charges. Upon request m( Lender, Greriint shall execute such documents in
pddition 1o 1his Mortgage and take whalgver other aclion Is rec},uaatoc. Jy Lender to parfect and conlinue
Lender's [len on the Meal Froperty. @rantor shall relmburee Lender for allavas, a8 describeg balow, together
with oll expenses incutred in recording, perfecting or continuing this Moriguye, including without limitation ai
1axes, faos, documantary stamps, &nd other ¢harges for racording or raglslenng (n's Morigage.

Taxes. The foilcwlnf; shall constityle taxas 10 which this section appiles: (a) & spseiic tax upon this type of
Morlgaae or upon all of nnr part of the Indabtodness sacurad by this Morigage; (L a nacilic tax on Grantor
which Grantor (8 authorlzad or raciulred 10 deduct Irom paymonts on the ndebtednows sctured by this lype of
Mungaﬂoz {c) & 1ax on this type ol Mortyage chargeabla against the Lander or tha holde: ~i the Nota; and g)

r%eugr Ic tax on alt or any portion of the Indebledness or on paymanis of principal any interest made by

Subsoquent Taxes, |f any tax to which this seclion applies i8 enacted subsequem 1o the dale ol his
Mortgage, this evant shall havo tho sama efiect as an Event ol Deiault (as defingd balow‘. and Lender may
exorcise any or all of its available romadies for an Svent of Dofault as provided below uniess Grantor aithar
a) pays the tax before |t bacomas dalinquent, or 'lf) contonls Lhe tax us provided above in the Taxes and
IJT&%%?""” an¢g deposite with Lender cash or & sulficient corporate surely bond ar other sacurity sallsfactory

SECURITY AGREEMENT: FINANCING STATEMENTS. Tho lollowing provisions relating to this Mortgage as a
sacurity agreemant are a pan of this Mortgage.

Security Agreement. This instrument shall consiiiute A securily agreement Lo 1ha extanl any of tha Property
cons '}‘ @8 Tixtures or o‘har personal ropar,y. an? Landaer shall have all of the rights of & sacured pary under
the Unilorm Commerclal Codn as amendod {fom lime 10 time,

Sacurily Interest. Upon raguest by Lender, Grantor shall exacule financing statements and lake whataver
other action I8 requasted bly Landor 10 perfact and continue Lender's sacurlly intares! In the Renis and
Parsonal Pr pam’r. In addition 10 racording this Morigaga in the real property records, Lender may, at an
ima and without Turther authorization_from Grantor, flle executod counlarparis, coplas or reproductions ol thi

ortqa?a ag a financing alatemen. Gran,or shall reimburae Lendor for ali oxpensas incurred In parfacting or
continuing this securlty interaat, Upon defaull, Grantor shall assomble the Personal Proper‘ in & manner and
aha place reasonably convenlant to Grantor and Lendor and make It available to Lendaer within thrae (3) days
atter racelpt of written demand from Lender.
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Events Affecting Guarantor. AnY of the preceding svents occura with raspact to any Guarantor of any of the
indebteciness or any Guarantor dles or becomes incompetent, ar revokes or disputes the valldity of, or liabilily
under, any Guaranty ol the Indebledness. Lender, at Iis option, mar. but shall not ba required 1o, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty In & manner
satisfactory lo Lender, and, In doing 8¢, cure the Even! of Defaull.

Ingecurity. Lender reasonably ceems itself insecure.

Right to Cure, 11 such a fallura I8 curable and it Grantgr has not been given a notice of & breach of the same
provigion of this Mortgage within the preceding twelve (18) months, it may be cured (and no Event of Dalault
wllt have occurrad) il Grantor, after Lender sends wrilten notice demanding cure of such fallure: (a) cures the
fallure within fiteen (15} days: or (g) i the cure requires more than liftean {15) days, immediately Inillates
ster sufficient to cure the fallure and thereafter continues and compleles all reasonable and necessary sleps
sullicient 10 produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Delault and at anK time thareafter,
Lender, at its oPt';n. may exercise any one or more of the lolfowing rights and remedias, in addRion to any other
rtghts or remedtas piovided by law:

Accelarate Incab'adness. Lendur shall have the right at Its option without notice 1o Grantor to declare the
reniir? lgc{ebtednasr, immadiately due and payable, including any prepayment penalty which Grantor would be
equired 0 pay.

UCC Remedies. Witr rzsnect to all or any parl of the Persanal Property, Lender shall have all the rights and
remedies of & secured prvunder the Uniform Commercial Code.

Collact Rents. Lander shall kava tha right, without notice to Grantor, to take possession of the Property and
collact the Rents, lncludlnq amzunts past due and unpald, and apply the nel proceeds, over and above
Lender's costs, against the Indcbtaciiess, In furtherance of this right, Lander may require any tenant or other
user of the Pro ert?r to make pay-aents of rent or use fees directly to Lender, [f the Rents are colleclad by
Lender, then Granlor irrevocablr desigrates Lender as Grantor's attorney=in-fact 10 endorse instruments
roceived In payment thereof in the name. of Grantor and to negotiate the same and coliect the proceeds.
PaYmenis by tenants or other users to Lanuer in response 10 Lencdar's demand shall satlslr tha obligations tor
which the payments are made, whether ¢ rot any proper grounds for (he demand existed. Lender may
exercise its rights under this subparagraph eitr=r-in person, by agent, or through a recelver.

Morigagee in Possession, Lender shall have the«ighl to be placed as mortﬁagee In possession or to have a
receiver appoinied to take possession of all or any par of the Property, with (he power to prolect and preserve
the Proparty, 1o aperala the Praparty praceding foreclusiire or sale, and to collect the Rents {rom the Property
and apply the proceeds, over and above the cosi-u!'the receivership, against the Indebtedness. ~The
mortgagee in possession or racelver may serve withcut hond if permitted Dy law. Lender's right lo the
GDJJD ntment ol a recelver shall exisl whether or not ine =pparent value of the Proparly exceeds the
}n elbtedness by a substantial amount, Employment by Lendzr shall not disquality & person from serving as a
acelver,

Judiclal Forecloaure, Lender may obtain a judicial decree forecicsing Girantor's interast in all or any part ol
the Property.

Deficlency Judgment, |f permilted by applicable law, Lender may ‘atiin.a ]udgment for any deficlenc
remaining in the Indebtedness due to Lender atter application of all amouiile received from the exarcise of th
rights provided In this section.

Other Remedies. Leonder shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permiited by applicable law, Grantor hereby waivag.any and all right 10
have the property marshalied. In exercising Its rights and remedies, Lender shall e fras t seii all or any parnt
of the Praperty lagether or separately, In one sale or by separate sales. Lender shall be-eiw'led (o bid at any
public sale on all or any porlion of the Property.

Nolice of Sale, Lender shall give Grantor reasonabla notice of the time and place of an‘[y public sale of the
Paeraonal Proparty or of the time after which anr private sala or other Intended disposition of the Personal
‘l'-r“rg%g?ayg? Iosggséwgge. Reasonable notice shail mean notice glven at least ten (10) days belore the time ol

Walver; Election of Remedies. A waivar by nng parw ol a breach ol a provision of Lhis Mortgage shall not
conglitute a waiver of or prejudice the parg 8 rights otherwise to demand strict compliance withthat proviglon
or any other provision. Election by Lender to pursue any remedy shall nol exclude pursuit of any other
remedy, and an election to make expenditures or take action 10 perlorm an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affact Lencer's right 1o declare a defaull ang exercise Its
ramedies under this Mortgage.

Aftorneys' Fees; Expenses. |f Lender instilutea any suit or actlon to enforce any of the terms of this
Mongacle. Lender shail be entitled to rocover such sum as 1!10 court may adjudge reasonable as atlorneys’
faas at trial and on any appeal. Whether or nol any court action Is Involved, all reasonable axpenses Incurred
by Lender that in Lender's opinien are ner:?aaar\\- al ang lima for the protaction of Ite interest or the
anforcement of its rights shall become a part of \he Indedtedness payable on domund and shall bear interes!
from the dale of expenditure un‘ll rapaid 81 the rale provided for in tha Nole. ExPeneea covored by this
Paragrnph include, without limitatlon, however subllect to any limite under applicable law, Lender’s atiorneys'
e0s and Lander's legal expanses whoeJher or not there is a lawsull, Including attorngys' fees for bankruplcy
proceedings (including efforta to modily or vacato a&ny automatic stay or injunction), appeals and any
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Loan No (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TQ TS TERMS.

GRANTOR:

e

Frida Gresenrar

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Y e L )
) 88
COUNTY OF MO, )

- -

On this day belore me, the undersigned Notary Public, personally appeared Jose! Greschner and Frlda
Greschner, to me known o be the Individuats described 'n and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and volunary act and deed, for the uses and purposes therain
mentionad.

Given under my hand and official seal this _ (o A:__ day of .~ 4. '..f 18 X,
7 T - ) Lot
By LdAaee s FL .;/_Z‘ZJKL (W Y, Reslding at __ - Che (e, C7

Notary Public In and for the Stete of i (1 10 L v

<10 ¢ A CFFICTAL Sk,
My commlssion expires (o / 22 f (€ CARMEN M RUBARIO
' NOTAY PUBLIC STATE OF ILUNOIS
MY CLOMMSTION BRE LN 32,1558

L

LASER PRO, Rag. U.S. Pat. & T.M. OIt., Ver. 3.25 (c} 1998 CFl ProServices, Inc. All rights rese:vag,
{IL-G03 GRESCHNR.LN R21.0VL)
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LEGAL DESCRIPTION

COTS 66 AND BT (EXCEPT THAT PART OF LOT 606 TAKEN FOR WIDENING OF ROSCOE STREET)
IN CHARLES N, HINCRLEY'S SUUDIVISION OF BLOCKS 4 AND 5 IN WARNER'S SUBDIVISION IN
THE SOUTH EAST 120 OF SECTION 22, TOWNSHIP 40 NOR'TH, RANGE 13 EAST OF THIE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

PERMANENTING X NUMBER:

F322-423:001-0000 & L 22.423.002-0000

PROPERTY COMMONLY KNOWN A

33RO NORTH MILWAUKEE AVENUE, CHICAGH, 1L,




