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This Mortgage prepared by:  LASALLE SANK; FSB-CONSUMER
4747 W. [RVING PARK ROAD
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—

MCRTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1998, between Wi LLIE J. MC GHEE, JR. and MARILYNN A, MC GHEE,
HIS WIFE, AS JOINT TENANTS, whose address Is 1746 E. 86TH PLACE, CHICAGO, IL 60617 (referred to
below as "Grantor"); and LaSalle Bank FSB, whose addrass is 4747 W. Irving Park Road, Chicago, IL 60641
(referred to below as "Lander").

GRANT OF MORTGAGE. For valuable consideration, Grantor mitgaces, warrants, and conveys to Lender all
of Grantor's right, title, and interest in_and .to the following descnbed rea. nroperty, together with all existing or
subsequently erected or affixed. bundmgs. improvements - and fixtures, -all easements, rights of way, and
appurtenances; all water, water rights,, watercourses. and ditch. rights (incluring stock in utilities with ditch or
irrigation rights); and all other rights, royames. and proﬁts refating to the real p:oparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County, State of Illincis (the "Real

Property"):
LOT 32 IN BLOCK 1IN ARCHIBALD'S STONY. ISLAND MANOR SUBDIVISION-O'" THE SOUTH 1/2 OF

THE SOUTHWEST 1/4 QF THE. SOUTHWEST 1!4 OF SECTION 36, TOWNSHIP 35 %NRTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN | lN COOK COUNTY ILLINOIS

The Real Property or fis address is commoniy‘ nown as 1746 E. 86TH PLACE CH!CAGO I 60617. The Real
Property tax identification number is 20—36—325—031

Grantor presently assigns to Lender all.of Grantor s right, title, and interest in and to ali leases of the PrOpeny and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of Amerlca

Credit Agreement. The words ”Crednt Agreement“ mean the.revolving line of credit agreement dated June 6
1998, between Lender and Grantor with a_credit. limlt ‘of $9,000.00, tagether with all renewals of, extensions
of, modifications of, refmancings of, consohdatmns of, and substitutions for the Credit Agreement. The
maturity date of this Mortgage is June 6, 2005, The interest rate under the Credit Agreement is a variable
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interest rate based upon an index, The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate 3.000 percentage points above the index, subject
however to the following maximum rate. Under. no circumstances shall the interest rate be more than the
lesser of 21,000% per annum or the maximum rate aflowed by apphcable law.

Existing Indebtedness. The words "Exret_mg Indebtedness" mean the indebtedness described below in the
Existing Indebtedness saction of this Mortgage.

Grantor, The word "Grantor" means WILLIE J. MC GHEE, JR. and MARILYNN A. MC GHEE. The Grantor is
the mortgagor under this Mortgage.

Guarantor. The word "Guarantdrf';,_‘means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "lmprdVements -means and includes without limitation all existing and future
improvernents, - uuildings, structures‘ mobile homes affixed on the Real Properly, facilities, additions,
raplacements ard sther construction on the Real Property

Indebtedness. Tne wond "indebtedness" means all pnncrpai and interest payable under the Credit Agreement
and any amounts expenzec-or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligadens of Granmr under this. Mortgage. tagether with interest on such amounts as
provided in this Mortgage. Spe..‘ically, rthout Ilmnation. this: Mortgage secures a revolving line of credit
and shall secure not only the urrount whlc Lender has’ presently advanced to Grantor under the Credit -
Agreement, but also any future"'rmo_mts which Lender may advance to Grantor under the Credit
Agreement within twenty (20)- years mrh the date of thts Morlgage to the same extent as If such future.
advance were made as of the, date of (the xecution of this. Morigage. The revolving line of credit
obiigates Lender fo make advanc‘ & {0 Gralitor so long as Grantor complies with all the terms of the
Credlt Agreement and Related Documen T"‘:Su'.h aivances may be made, repaid, and remade from time
to time, subject to the Ilmltatl otal oumanding balance owing at any one time, not including
finance charges on such balenc ata ﬂxed or varlab e 'ate or sum as provided in the Credit Agreement,
any temporary overages, other. harges and any ameums expended or advanced as provided In this
paragraph, shall not exceed the Cre' _es_ provlded ntha. Credlt Agreement it is the intention of
Grantor and Lender that this Mortga' ecures the balance outmnding under the Credit Agreement from

time to time from zero up to the. Credi{ m as provided :above .and dny Intermediiate balance. Al no time
shall the principal. amount of . Indebtednessa.secured by the Mortgzge, not Including sums advanced to
protect the security of the Mortgage. exceed S18 000 no

Lender. The word "Lender" means LaSa![e Bank FSB its successors and(assigns. The Lender is the
mortgagee under this Murtgage

Mortgage. The word "Mongage means.this Mortgage between Grantor and Lende:, and includes without
limitation ail assignments and security interest provlsrons relating to the Personal Propeitv and Rents.

Personal Property. The words “Persanal Property” mean all equipment, fixtures, aid other articles of
personal property now or hereafter, owned: by Grantor. and now or hereafler attached or afixed to the Real
Property; together with all accessnons, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and tagether. with- all, proceeds (including . without limitation all insurance proceeds and
refunds of premiums) from any sale or other drsposuion of the Property

Property. The word "Property” means coltectlvely the Real Propeny and the Personal Praperty.

Real Property. The words "Real Property" mean the property, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements. environmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and. all other rnstruments. agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Renls, The word "Rents" means __al.lr present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN. TO. SECURE-, (1) PAYMENT OF THE.INDEBTEDNESS AND (2)

PERFORMANCE OF ALL OBLIGATIONS:OF GRANTOR' UNDER THIS MORTGAGE:AND.THE RELATED
DOCUMENTS. THIS MORTGAGE;IS;INTENDED TO. AND:SHALL:BE. VALID AND HAVE PRIORITY OVER ALL -
SUBSEQUENT LIENS AND ENCUMBRANCES; INCLUDING:STAUTORY LIENS, EXCEPTING SOLELY TAXES.
AND ASSESSMENTS LEVIED ON THE!REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. . THIS MORTGAGE IS GIVE ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEHFQRMANcEi-‘;,%aEx_“_’ePt;aé"éi'ﬁékwise:pibikia‘eafin this Martgage, Grantor shall pay to Lender all
amgunttg. s&curnged by this Morigage as they become due, and' shall strictly perform afl of Grantor's obligations
under this Mortgage. -

POSSESSION AND P.1A!NTENAN¢E§{5§§THE‘ PROPERTY. . Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the ;fglﬁlﬁqﬁwgnl_ng‘provimons:‘

Possession #id Use. Until.in defalit;zGrantor. may remain in possession and control of and operate and
manage the-rinperty and collect the Rents from the Property,

Duty to Maintain, -Grantor shall maintain:the Property in ténantable condition and promptly perform all repairs,
replacements, and ~1nintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous.waste,” "hazardous substance,” "disposal,” "release,” and
“"threatened release,"  as -used-dn- this Mortgage,.shall have the same meanings as set forth in the
Comprehensive Environrien.al: Response, Compensation,:and ;Llabﬁlé? ‘Act of 1980, as amended, 42 U1.5.C.
Section 9601, et seq. ("CEATLA".-the Superfund:Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazaruous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act,.42:11.5;C,: Section. 6901, et seq., or other applicable state or Federal.laws,
rules, or reguiations adopted: pursvant;torany ol:lhe-foregoing.- The terms "hazardous waste" and "hazardous
substance” shall_also include; without umitat on;::f?etroleum_- and petroleum hy-products or any fraction thereof
and asbestos. Grantor represents.and:warrants:to:Lender.that: . (a) Buring the period of Grantor's ownership
of the Property, there has -been;gnof;;Usa.e::sjene_ratlon;g,';manufacture,' storage, treatment, disposal, release or
threatened release of an* hazardous'wasic:ri-substance by:any person on, under,-about or from the Property;

{b} Grantor has no knowledge:-of; or reason t= elieve that there has been, except as previously disclosed {o
and acknowledged. by Lender inzwriting (i} ary use, generation, manufacture, storage, treatment, disposal,-
release, or threatened release:of-any:hazardous - waste Or substance on, under, about or {rom the Property by
any prior owners or occupants-of .lhe.zsl?r_opergr or (ii) any -actual: or threatened litigation or claims of any kind
by any person relating. to .such:matters;»and -- (c) Evcedt:as:previously disclosed-to and acknowledged by
Lender in writing, (i) neither, Grantorinoriany:tenant, ccifzactor, agent or other authorized user of the Property
shall use, generate, manufacture,:starejztreat; dispose cf or:release any-hazardous waste or substance on

under, about or from the Property-and:-(ii)- any.such actihty shall be conducted in compliance with all
applicable federal, state, and local:laws,.regulations and ord'igiices, including without limitation those laws,
regulations, and ordinances desciibed;:above.: Grantor-autharizes Lender and its agents to enter upon the
Property to make such inspections-and-lests,- at Grantor's -experse, as Lender- may deem appropriate 1o
determine compliance of the Property:with:this-section-of the Mor.qage. - Any Inspections or tests made by
Lender shall be for Lender's Purp‘osesaonly; and-shall -not be construes *u create-any responsibility or liability
an the part of Lender to Grantor:or:to:any-other person:« The representaticns and warranties contained herein
are based on _Grantor's due diligencerin -investigating- the Property for” bazardous waste and hazardous
substances. Grantor hereby . (a):releases:and:walves any. future Clalms uganst Lender for indemnity or
contribution in the event Grantor-becomes-liable for cleanup ‘or other costs under any such laws, and (b}
agrees to indemnify and hold: harmlessiiLender.-against.-any. and ail claims, losc2s, liabilities, damages.
Penaltles.. and expenses which:Lender may. directly or indirectly sustain or suffer ‘esuting from a breach of
his section of the Mortgage:or.as a:consequence of-any use,-generation, manutaciyra. storage, disposal,
release or threatened release of a-hazardous:waste; or substance on the:properties. < The provisions of this
section of the Mortgage, including the: obligationito:indemnify; -shall.survive the payment.of \e Indebtedness
and the satisfaction and reconveyance.of-the:lien-of this Mortgage- and shall not be ahectzd by Lender's
acquisition of any interest in the’ Property, whether by foreclosure or otherwise.

Nulsance, Waste. Grantor shall not:cause,:conduct or.permit-any:nuisance nor.commit, perrit, ar suffer any
stripping of or waste on or to the:Property.or any. portion of:the Property, - Without limiting the generality of the
foregoing, Grantor will not remove,~or. grant .to-:any.- other .party .the right to. remove, any timber, minerals
(including oil and gas), sail, gravel or rock products ut'the prior written consent of Lender.

Removal of Improvements. -Grantor shall not demolish:or-remove any Improvements from the Real Property
without the prior written consent of:Lender. As.a condition:to the removal of any Improvements, Lender ma
require Grantor 10 make -arrangements satisfactory to Lender to replace such Improvements wit
Improvements of at least equal value.

Lender’s Fli?ht to Enler, Lender-ar_i'd +its agents and ‘represgntétives may enter upon the Real Property at all
reasonable fimes to attend to:Lender!s.interests:.and-to-inspect the Property for purposes of Grantor's
compliance with the terms and.conditions of this Mortgage.

Compliance with Governmental.Requirements.s Grantor;shall promptly. comply with alf laws, ordinances, and
regulations, now or hereafter.in.effectiof:all:governmental authorities applicablé to the use or occupancy of the -
Property. Grantor may-contestyinsgoddjfaithiany.such:law, ordinance, or regulation and withhold compliance -
during any proceeding, including:appropriate’appeals; so Ionq;aag:Grantor;._has.notiﬁed: Lender in writing prior to -
doing so ‘and so_long -as;:in- Lender’s3solefopinion;:Lender:s. interests .in the Property are not jeopardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably salisfactory 10 Lender, {0
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protect Lender's interast.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othér acts, in addition to those acts set-forth above .in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Praperty.

DUE ON SALE - CONSENT BY.LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or. transfer, without the Lender's prior written consent, of all or any
pant of the Real Property, or any interestin the Real Property. A "sale or transfer" means the conveyance of Reat
Property or any right, title or interest therein;. whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3).years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any fand trust, holding title to-the Real Property, or by any other method of conveyance
of Real Property.interest. If any Grantor,is.a corporation,. partnership or limited liability company, transfer also
includes any chiange in awnership of more.than twenty~five percent (25%) of the voting stock, partnership interests
or limited liability zomoany interests, as the case may.be, of Grantor. However, this option shall not be exercised
by Lender if such eercise is prohibited by federal law or by Hlinois law.

:’I}A);tES AND LIENS.” The-following provisions relating to the taxes and liens on the Property are a part of this
ortgage.

Payment. Grantor shall nav when.due (and in all events priar to definquency) all taxes, payro!l taxes, special
taxes, assessments, water ciiarges.and -sewer service charges levied against or on account of the Property,
and shall pay when due all c'aims:for-work:done on or for ‘services rendered or material furnished to the
Property. Grantor shall. maintain e Property free-of all liens having. priority over or equal to the interest of
Lender under this Mortgage, except:for the-lien-of:taxes -and.assessments not due, except for the Existing
indebtedness referred to below, and except as atherwise provided in the following paragraph.

Right To Contest. Grantor may withho'd.r-ayment of.any tax, assessment, ar claim in connection with a good
faith dispute over the obligation to:pay;;sufong as:Lender's-interest in the Property'is not jecpardized. If a lien

arises or is filed as a result of nonpayment;. ;ranto_r;gsh_all-,within:iﬁftgen-*-(.T5)Idays-aftgr,tAe ien arises or, if a
lien is filed, within filteen (15) days"after:Graitor-has"notice of the filing, secure the discharge of the lien, or-if
requested by Lender, deposit:withilenderscag’i-or a. sufficient. corporate surety bond or other security
satisfactory to Lender in an amount:sufficient taicischarge the.-lqenap|us any costs and attorneys’ fees or other
charges that could accrue as a.result of«a foreclasure or sale:under:the lien:- In any-contest, Grantor shail

defend itself and Lender and -shall”satisfy:any :adversz- indgment before enforcement against the Property,.
Gramoai shall name Lender as an additional obligee vider any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall:,gpon-demand;,fprniéh-\0 Londer satisfactory evidence of payment of the
laxes or assessments and-shall authorize the-appropriate:governmeiial official to'deliver to Lender at any time
a written statement of the taxes and.assessments against the Proporty.

Notice of Construction. Grantor-shall:notify. Lender.at least.fiteén (15} Cays befare any work is commenced,

any services are furnished, or.an '_,;__materia!s,are:supglied'to:the_P[openy, «any mechanic’s lien, materialmen's
lien, or other lien could be asserted:onzaccount:of:the work, services, or‘marérials, Grantor wni_l upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
of such improvements.

aﬁgPEHT\' DAMAGE INSURANCéJ The following provisions relating to insuring the Preoerty are a part of this
ortgage.

Maintenance of insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements..on a replacement:-basis. for the full. insurable va'ue -covering all
tmprovements on the Real Property in an-amount sufficient 1o avoid-application of any coincurance clause, and

with 2 standard mortgagee clause:in favor of: Lender, : Policies shall be written by such insurance companies

and in such form as may be reasonably:acceptable:to. Lender.: Grantor.shall defiver to Lender cerificales of

coverage from each insuter cantaining:a:stipulation:that:coverage will not be-cancelled or diminished without &

minimum of ten (10) days' prior-written:notice:to:Lender.and ‘not containing-any. disclaimer of the insurer's

liability for failure to gi_we‘such.not_lce'.-.&};E_achrlnsurance policy. also shall include an;endorsementGprowdmg that

coverage in favor of Lender will not'be:impaired In:any.-way by:any act, omission or default of Grantor or any
other person.  Should. the Real -Property-at;any lime become: [ocated. in an area designated by the Director of -
the Federal Emergency Management:Agency-as-a:special:flood-hazard area, Granfor agrees to obtain and

maintain Federal Flood ' Insurance for-the.full.unpaid: principal balance of the-|oan, up to the maximum palicy

Himits sat under the National Flood:insurance Program, or as otherwise requnred'by Lender, and to maintain

such insurance for the term of the loan.. |

Application of Proceeds.” Grantor shall:promptly natity Lender. of any loss or damage to the Propenty. Lender
may make proof of loss if Granior fails-to.do ‘so within. fifteen (15) days of the casualty, Whether or not
Lender's security is impaired;. Lender:may;~at-its election; apply the proceeds to the reduction of the
Indebtedness, payment of any.lien: affectingzthe:Property,. or the restoration and repair of the Property. If
Lender elects to apply the proceedsita:restoration«and repalr; Grantor shall repair or replace the damaged or-
destroyed . Improvements in a-mannerisatisfactory-to:Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or reimburse:Grantor:fromithe”proceeds: for- the-reasonable. cost of repair or - resteration . if
Grantor is not in default undar this:Morigages: Any-proceeds which_have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
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used first to pay any amount owing to Lender under this Mortqage then to pafy accrued interest, and the
remainder, If any, shali be appliedito;the principal:balance of the Inc ebtedness. If Lender holds any proceeds
after payment in tull of the Indebtedness, such Pproceeds shall be paid to Grantor.

Unexpired Insurance at Sale. - Any unexpired-insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this: Mortgage -at. ang trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Praperty.

Page 5

Compliance with ExislinP Indebtedness, . During.the. period.in which any Existing Indebtedness described
below is in effect, comﬁ 1

low nce: withathe:insurance: provisions: contained In the instrument evidencing such
Existing indebtedness shall constitute:compliance:with :the:insurance provisions under this Mortgage, to the
extent compliance with the terms_of this*Mortgage:would ‘constitute’a:duplication of insurance requirement.  (f
any preceeds from the insurance:becomeipayable on-loss, the provisions in this Morté;age far division . of
Frgcg?dds shall apply only to that portion-of ‘the proceeds not payable to the holder of the Existing
ndebtedness.

EXPENDITURES 3Y LENDER, if Grantor: fails:to: comply. with any provision of this Mortgage, including any
obligation to maniain Existing -lndebtedn,essz;m_;goqd standing as required below, or if any action or proceeding is
commenced that wruid materially:affectiLender's-interests=in‘the.Property, Lender on Grantor's behalt may, but
shall not be required 1o take any action;that:Lendet’ deems. appropriate. - '/Any amount that Lender expends’in so
domg will bear interesi 24 the rate provided:for:in.the.Credit-Agreement from the date incurred or paid by Lender to
the date of regayment cysrantor . All such/expenses;:at.Lender’s.option, will. E? be. %ayable on demand, - (b} be
added to the balance of the iradit line.andibe: apportioned.among:and-be payable with any Installment. payments
to become due during either- (i) \ne term:of:any applicable:insurance paolicy or’ (i) the remaining term of the Credit
Agreement, or {(c) be treateq as.a balloonpayment: which: will’be: due and payable at the Credit Agreement's
maturity. This Morigage also-wiii securespayment-of:these amounts.. The rights provided for in this paragraph
shall be In addition to any other righis; or:any.remedies:to;which;Lender may be entitled on account of the default,
Any such action by Lender shalt not e construed-as curing the default so as to bar Lender from any remedy that
it otherwise wouid have had.

&vgr?gnmw; DEFENSE OF TITLE. Thé fullowing bro\)isidns relating to ownership of the Property are a part of this
age,

Title. Grantor warrants that: - (a) Grantor heids: good -and marketable title of recard to the Property in fee
simple, free and ciear of all liens and:encumbrances other:than those set forth in the Heal.ProPerty description
ar in the Existing Indebtedness; section-below. ur in any:titie insurance policy, title report, or linal title opinion
issued in favor of, and accepted:by;: Lenderiin .cunnection-with-this Mortgage, and  {b) Grantor has the full
right, power, and authority to execute and deliver this foitgage to Lender.

Defense of Tille, Subject 10'the exception.in the parag:aph above, Grantor warrants and will forever defend
the title to the Property againststheslawful:claims .of.all peisons,In the event any action or. proceeding is
commenced that questions Grantor’s:title.or:the interest. of L.grder. under this Mortgage; Grantor shall defend
the action at Grantor's expense,«Grantor:may.be the: nominal:zarty in such proceeding, but Lender shall be
entitled to participate in the proceedingzand:10:be representec in the-praceeding. by. counsel of Lender's own
choice, and Grantor will deliver;-or.cause;toibe’ delivered, to Lende such instruments as Lender may request
from time to time to permit such-participation;; , _

Compliance With Laws,  Grantor:warrants:that the.Property and Grantar's use of the Property complies with
all existing applicable laws, ordinances; and:regulations of governmental autharities.

EXISTING INDEBTEDNESS. .. The-following provisions concerning ~existing indebtedness (the “Existing
indebtedness”) are a part of this Mortgage.

Existing Lien. The lien of this.Morigage :securing the Indebtedness may be secondiry and inferior to an
existing fien. Grantor expressly covenants:and:..agrees-to.pay, or see to the payment of, the Existing
indebtedness and to prevent any-defatlt:on;such.indebtedness, any default. under.the insuuments evidencing
such indebtedness, or any default under;,any security documents for such indebtedness.

No Modification. Grantor shall not.enteriinto any agreement.with-the holder. of any mongage, deed of trust, or
other security agreement which .hasagri,o;lty;ovg_r.-_thisaMAoﬂg’aEe t()jy:.whnch that agreement is modilied, amended,
extended, or renewed without.the prior"written:consent:of:Lender... Grantor shall neither request nor accept
any future advances under any such security.agreement without the prior written consent of Lender.
CONDEMNATION. The following provisions relating'to-condemnation of the Property are a part of this Mortgage.
Apglicatlon of Net Proceeds. . |f all or.any part of the.Property is.condemned by eminent domain proceedings
or by any Proceedmg or purchase-in: lieu:of.condemnation, :Lender may at: its lection require that all.or any
ortion of the net proceeds’.of.the.award:be'applied-to; the indebtedness ‘or the repair or restoration of the
roperty. The nel: proceeds ‘of .thesaward.-shall’ mean.the..award. after: payment .of -all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. _
Proceedings.  If any proceeding in.condemnation Is-filed;: Grantar shall promptly notify Lender In writing, and
Grantor shall promptly take -such.steps‘as-may: be: necessary to defend the action and obtain the award..
Grantor may be the nominal. parly iin:such- proceeding;-but: 'Lender shall be entitled to participat2 -in the
proceeding and to be represented:in=the.proceeding:by. counsel of its. own choice, and Grantor will deliver or-
catl._utgq tonbe delivered to Lender such instruments’ a5 may be requested by it from time to time to permit such
participation. _ e e e . _
IMPOSITION OF TAXES, FEES AND CHARGES.BY. GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

*r
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addition to this Martgage and.lake whatever other.action is requested by.Lender to perfect and continue
Lender’s lien on the Real Property... Grantor:shall. reimburse.Lender for all taxes, as described below, togather
with all expenses incurred in.recording::perfecling:or.continuing.this Mortgage, including without limitation afl
taxes, fees, documentary stamps, .and other charges for recording or registering this Mortgage. '

Taxes. The fonowinr[:; shall constitute‘taxes:to;which.this section.applies: (a) a specific tax upon this type of -
Mo_ngage or ugon all or any part-of theilindebtedness:secured: by this Mortgage; (b} a specific tax on Grantor -
which Grantor is authorized or-required’to deduct. from:payments-on he Indebtedness secured by this type of
Mortgage; (c) a tax on this type:of-Mortgage’ chargeable ‘against the Lender or the holder of the Credit
Agreement; and (d) a specilic tax on all or any portion of the Indebtedness or on paymertts of principal and
interest made by Grantar,

Subsequent Taxes. |f any tax to. which this section_appiies 'is enacted subsequent 1o the date of this
Mortgage, this event shall have:the:same;effect as an Event ot Default (as defined below), and Lender may
exercise any or all of its availablesremedies; for an Event of Default-as provided below uniess Grantor either
E;) pays the tax before it becomes.delinquent; or (b} contests-the tax.as provided above in the Taxes and

iens section 2nd deposits with Lender:cash-or & sufficient corporate surety bond or other security satisfactory

to Lender.

SECURITY AGREEMENT; FINANCINGSTATEMENTS The following provisions relating ta this Morigage as a
security agreement are 2 pant of this Morigage,

Securlty Agreeme:it, - This instrumentshall constitute a security agreement to the extent any of the Property
constitutes Tixtures or aih2r personal:property,:and:Lender shall have ali of the rights of a secured party under
the Uniform Commerciai £oc'2 as:amended: from time to time,

Security Interest. Upon renuizst by Lender, Grantor: shall‘execute financing statemments and take whatever
qther action is requested uy:Lender :10.perfect. and continue Lender's security interest in the Rents and
Personal Property. . In addition’to rezording:this:Martgage:in.the. real property records, Lender may, at any
time and without further authorizaton :from:Grantor,:file executed- counterparts, copies or reproductions of this
Mortgage as a financing statement. : Crantor.shall relmburse: Lender for all expenses incurred in perfecting or
continuing this security interest.zUponideiault, Grantor shall:assemble the Personal Property in a manner and
at a place reasonably convenie Grarn(or-and Lender and make it avallable to Lender within three (3) days
after receipt of written demand.{rom:Lende: .

Addresses. The mailing addressas;of. Grants: (debtor). and. Lender (secured party), from which Information
concerning the security interest:granted:by-thie; Menaage- may be-obtained (each as required by the Unitorm
Commercial Code), are as stated:on.the.first page uf ths Mortgage.

FURTHER ASSURANCES; ATTORNEY-INSFACT: The ioliawing provisions relating to lurther assurances and
attorney-in-fact are a part of this _Mpgga_gggi

Further Assurances. At any.time;and:from time to time, 101 request of Lender, Grantor will make, execute
and deliver, or will cause td:-be made,” executed. or delivered 't Lender or to Lender's designee, and when
requested by Lender, cause:lo be filed,.recorded, refiled; or rerscorded, as the case may be, at such times
and in such offices angd places as:Lender may.deam appropridte; any and-all such morigages, deeds of trust,
security deeds, security agreements;:financing :statements;”contiy uation statements, instruments of further
assurance, certificates, and other documents-as.may, in.the sole opinieiiof Lender, be necessary or desirable
in order 1o effectuals, complete, perfectj:continue, or-preserve &a) the utligations af Grantor under the Credit
Agreement, this Mortgage, and theRelated Documents;.and (b} the liens 2.1d security Interests created by this
Mortgage on the Propertly, whether;now owned or hereafter-acquired by Grarior: Unless prohibited by faw or
agreed to the contrary by Lender:in:writing,:Grantor :shall--reimburse Lender for all costs and expenses
incurred in connection with the matters referred'to In this' paragraph.

Aftorney-in~Fact. |f Grantor fails’to*do.any- of the things:referred to in the precediyg paragraph, Lender may
do so for and in the name of Grantar:-and:at Granlor's expense., For such puipuaes, Grantor hereby
irrevacably appoints Lender. as.Grantor's; attorney-In-fact ‘for:the purpose of making, Zxzcuting, delivering,
filing, recording, and. doing:alliothersthings:as. may. be.necessary or desirable, in Lenter’s sole opinion, 1o
accomplish the matters referred.to in the preceding paragraph..

FULL PERFORMANCE. 'if Grantor:pays.all:the:indebtedness-when due, terminates the credit live account, and
otherwise gerfurms all_the .obligationsiimposed upon:Grantor .underthis_Mortgage, Lender shall- execute and
deliver to Grantor a suitable satisfaction:of:this.Morntgage and.suitable statements of termination of any financin
statement on file evidencing-Lender's:security:interest:in.the’ Rents and the Personal Property, Grantor will pay, |
Rermmed by applicable law, any -reasonablestermination;fee. as determined by: Lender from time to time. if,
owever, pezctrment is made by Grantoriwhether:voluntarily. or: otherwise, or by guarantor or by any: third party, on
the Indebtedness and thereafter. Lender:is:forced:toremit-the-amount of thal payment () to Grantor's trustee in
bankruptcy or to any simllar.person:under:any federal.or state bankruptcy law or faw for the relief of debtors, b)
by reason of any judgment, decree or.order of any-court or administrative body having jurisdiction over Lender or
any of Lender's property, or (€} b ,‘;‘r.e,ason-;ot-;any's_etxiement.or',-comg omise of any claim made by Lender with any
claimant (including without. limitation; Grantor);itheIndebtedness .shall be considered unpaid. for the purpose of
enforcement of this'Mortgage and:thisiMortgage shall continte ta be effective or shall be reinstated, as the case.
may be, notwithstanding.any::cancellatlon::of: this-Morigage..or.of any note or.other instrument or a regment
evidencing the Indebtedness -and:theiProperty. will:continue ta secure the amount 1epald or recovered 1o the same
extent as if that amount never:hadsbeenioriginallyreceived. by Lender, and Grantor shall.be bound by any

judgment, decree, arder, settlement or compromise relating'to’the Indebtedness or to this Martgage.

DEFAULT. Each of the following:atitheioption: of Lender;:shall constitute ‘an event of defauit ("Event of Default”)

under this Mortgage: (a) ,Grantor_i-comml_ts:-.frau&:or‘.makes;'aﬂmaterial misrepresentation at any lime in connection
with the credit Tine account. This can inciude, for example, a false statement about Grantar’'s income, assets,
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liabilities, or any other aspects of Grantor's-financial condition.: (b) Grantor does .not meet the repayment terms of
the credit line account. {c? Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the collateral.-- Thisican-include, for example, failure 1o maintain required insurance, waste or
destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
saie of the dwelling, creation of & lien:on ,tr_ae.,dwetfm ‘without-Lender’s permission, foreclosure by the holder of
another lien, or the use of funds or ;tng,dwelllng for prohibited purposes. .

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default-and at any time thereafter,
Lender, at its aption, may exercise any one or more of the foltowing rights and remedies, in addition to any other
rights or remedies provided by faw: .

Accelerate Indebtedness. :Lender shall have the right at.its option without notice to Grantor to declare the
fgéi&er égc{gbggdness immediately due and payable, including any prepayment penalty which Grantor would be
v.

UCC Remedies. With respect to.all or any part-of the Personal Property, Lender shali have all the rights and
remedies af a.secured party under the Uniform Commercial Code.

Collect Reats. Lender shall-have;the.right, without-notice to Grantor, to take possession of the Properly and
coliect the Rents. including amouniszpast due and unpaid, and appiy the net proceeds, over and above
Lender's costs, 4gainst the Indebtednessy-In turtherance ot lhjs-n?ht, Lender may require any tenant or other
user of the Prg sr*‘( 10 make paymentsiofirent ar use feas directly to Lender, If the Rents are coliected Dy
Lender, then Graniccorrevocably designates Lender as Grantor's attorney-in-fact 1o endorse instruments
received in payment theraof in the name of Grantor -and to negotiate the same and collect the proceeds.
Payments by ténants orotrer users to: Lender in response to Lender's demand shall satisfy the obligatians for
which the payments are ‘marz, whethersor not-any proper grounds for the demand existed. Lender may
exercise its rights under tivis subnaragraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lendershall have the right to be placed as monﬁagee in possession or to have a
receiver appointed to take possession nt:all or-any part of the Property, with.the power to protect and preserve
the Property, to operate the Praperty preseding fareclosure or sale, and fo coliect the Rents fram the Property -
and apply the praceeds, over and-abrwe the cost of the rec_eaversh!g, against the Indebledness. The
morigagee in possession or receiver.ind, serve without bond if permitted Dy law. Lender's right 1o the
a%)omtment of a receiver shall- exist wiether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Empirement by Lender shall not disqualify a person from serving as a
receiver.

Judicial Fareclosure, Lender may obtain a judicial vecree forecldsing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If.permitted'by applicabié lay, Lender may obfain a judgment for any deficiency
remaining In the Indebtedness due to Lender after applicetior of all amounts received from the exércise of the
rights provided in this section.

Other Remedies. -Lender shall ,have dll other rights and rericdies provided in this Mortgage or the Credit
Agreement or available at iaw or in equity..

Sale of the Property. To-the extent permitted by applicable law, Creitor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lenoar shall be free to sell alf or any pant
of the Praperty together or separately; in:one sale or by separate sales.” l.enuer shall be entitied to bid at any
public sale on'all o any portion of the Property.

\

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time- after which an?r,pnvate sale or other intenced dizhosition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition,

Waiver; Election of Remedies, A waiver-by any party of 2 breach of a provision of tinis Mortgage shall not
constitute a waiver of or prejudice the party’s rights otherwise to.demand strict compliance with that provision
or any other provision. Election by Lender:-to-pursue any remedy shall not exclude pursu't of any other
remedy, and an election to make -expenditures-or take:action to-perform an abligation of Grantor under this
Mortgage after failure of Grantor to perform shall not atfect Lender's right to declare & default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses.  |f Lender institutes any suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such sum as the court may‘-ad!udge reasonable as attormneys
fees at trial and gn any appeal. Whether or not any court action is.involved, all reasonable expenses incurred-
by Lender that in Lénder's opinion:are ‘necessary at.any time for the prolection of its interest or the
enforcement of its rights shall become:a:part-of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until-repaid:at-the rate provided:for in the Gredit Agreement. . Expenses cavered
by this paragraph include, withour limitation;:howevar- subject to any limits under apf)llcabte faw, Lender's
attorneys’ fees and Lender's legal°expenses whether-or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including etfortsito’ modify:or vacate any automatic' stay ar injunction), appeals and
any anticipated post-judgment callection: services, the cost of searching records, abtaining title reports
{intluding foreclosure reportsé surveyors' reports, and appraisal-fees, and title insurance, to the extent
ermitted by applicable Jaw. Grantor also will pay any court costs, in addition to all other sums provided by
aw, _ R

NQTICES TO GRANTOR AND OTHER "ﬁﬁﬁTIESi-';.Any notice under this Morigage, including without timitation any
notice of default and any notice of sale-ig° Grantor, shall be in writing, may be sent by telefacsimile {unless
otherwise required by law), and shall be effective when actually delivered, of when deposited with a nationally
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recognized overnight courier, or, if mailed, shall be deemed.effective when deposited in the United States mail first
class, certified or registered matl..Posta e..prepaid,-directed. to-the addresses shown near the beginning of this
Mortgage, Any partty,may change its:address:for.notices under:this-Mortgage-by giving formal written notice to the
other parties, specifying that the:purpase:ofithe:notice.is-to-change:the: party's address. All copies of notices of
foreclosure from the holder-of any:lienswhich:has- priority. over: this:Mortgage .shali-be sent to Lender’s address, as
shown near the beginning of this:Mortgage: For notice purposes, Grantor agrees to keep Lender informed -at all
times of Grantor's current address,

MISCELLANEOUS PHQVIS_IONS”Thé‘ffqlilfc_i#ving miscellaneous provisions are a part of this Mortgage;

Amendments. This Mortgage, together.with any:Related Documents, constitutes the entire understanding and -
agreement of the parties as to:the:matters set-forth:in:this: Mortgage. - No -aiteration of or amendment to this

ongage shall be effective unless.given in writing and signed by the party or parties sought ta be charged or
bound by the alteration or amendment.”

Applicable Law. This .Mortg@fgéf;ﬁgé,;been._delivered'to Lender and accepted by Lender in the State of
illinols. Triz Mortgage shall be governed by and construed in accordance with the laws of the State of
illinois.

Caption Headings, Caption.headi;ngs in this_-Mortgage;are for convenience purposes only and are not to be
used to interpret 2« dfine the provisions of this Mortgage.

Merger. There shall 22 ro merger.of the interest or estate created by this Mortgage with any other interest or
estate |tn }hLe Pdropeny at ary time held Dy or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Parties. All obligatiors of Grantor under. this Mortgage shall be joint and several, and all references

to Grantor shall mean each and:every Grantor. This means that each of the persons signing below is

responsible for all obligations in this Mstgage,

Severabilit%. . If a court of compe:ant:iurlsdiction finds-any provision of this Martgage t¢ be invalid or

unenforceable as to any person..or.crCt mstance, such finding shall not render that provision invalid or -
unenforceable as to any other. persans:ur; circimstances.. - |f feasible, -any such -offending provision shalt be

deemed to be modified to be withinithe-linie of :enforceability or validity; however, if the offending- provision
cannot be so modified, it shall be stricken anc "all other provisions of this Mortgage in all other respects shal!

remain valid and enforceable:.

Successors and Assigns.’.Subject:to the limitatiuis siated-in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding-upon:and-inure:to-tha-Leaefit-of the parties, their. successors and assigns. It
ownership of the Property becomes:vested in a persor. otiar than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors:. with -reference. to this. Mortgage -and. the Indebtedness by way of
{oéb%a%recijnce or extension without releasing Grantor from the upligations of this Mortgage or liability under the
ndebtedness.

Time s of the Essence. Time is of the essence in the performance ofithis Mortgage.

Waiver of Homestead Exemption:..Grantor. hareby -releases. and waives all rights and benefits of the
homestead exemption laws of the State of [llinois as to all Indebtednest s<cured by this Mortgage.

Waivers and Cansents. Lender:shall:not be deemed to have waived any rignts.under this Mortgage (or under
the Related Documents) unless:such-waiver {s:in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any rightishall;operate-as-a-walver-of such right ov any other right. A waiver by
any party of a provision:of this:Mor ﬁagejgsnat nat'constitute a‘waiver of or prejudice ina party's right otherwise
to demand strict compliance- withithatyprovisionior any -other ‘Prowsxon. No prior walser by Lender, nor any
course of dealing between-Lender.and:Grantor,:shall constitute a waiver of any oi-Leii02r's rights or any of
Grantor's obhg‘atlons as to-any:future:transactions..: Whenever consent by Lender Is recuir2d in this Mortgage,
the grantm%o such consent by.Lender.in-any instance shail not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

] ' '
]
STATE OF W }  JEAN MARIE ANDERSON -
‘ NOTARY PUBLIC STATE QF ILLINOIS

- MyCommIssbn Expires 12/12/2001
coUNTY OF (oK : -

On this day before me, the undermgned Notary Public, personally appeared WILLIE J. MC GHEE, JR.; and
MARILYNN A, MC \GHEE, to me-known.to be. the individuals described in and who executed the Martgage, and
acknowledged that *ey signed the Mortgage as thenr free and voluntary act and deed, for the uses and purposes
therein mentioned.

Given under my hang ane-official seal this _lz  day (\ /\'LMU‘ , 19 96\
DYV o = iwie /\gm,ﬂ/&u Resicééat

Niiéry gubilc in and for the State'of .y

My %ermssion expires F2-i2- X |

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.25 {c) 148 OF! ProServices, Inc. All rights reserved.
[IL-GO3 LP226878.LN L4.0VL]
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