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MORTGAGE

THIS MORTGAGE {Sucurlty Instrument”) is givenon June 1. 1998 By /IH’Q gagor Is
RAJESH A PATEL® and KAILASH A. PATEL sxfmdkktdoihaxmkEEx 7

a2 single person* *“riarried to ARVIND PATEL
(“Borrowar’).
This Securlty Instrument Is givento A#S FINANCIAL SERVICE,INC.,

which Is organized and existing under the lgvvs.of THE UNITED STATES OF AMERICA , and whose address is
9194 W. GOLF RD., NILES, 1. 60714 {"Lender’).

Borrower owes Lender the principal sumof 0ae Hundred Four Thousand Dollars and no/100
Dollars (U.S.§ t04,000.00 ). Thisdebtis

evidenced by Borrower's note dated the same date £ this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlier, due and peyableon June 1, 2028 . This Security
Instrument secures to Lender: (a) the repayment of the dabt evidenced by the Note, with interast, and all renewals,
extensions and modifications of the Note; (b) the payment o’ all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security instrument; and {c) the prirformance of Borrower's covenants and agraements
under this Security Instrument and the Nota. For this purpose, Burzower does hereby mortgage, grant and convey to
Lender the following described property focated in cook

County, Minois:

SEE ATTACHED LEGAL DESCRIPTION

Dot by doct %%‘f‘l(os'%/

09-13-319-121
HILES

which hasthe addressof 8827 NORTH WASHINGFON ST. #D
[Straet) (Chty]

llincis 60714 ("Property Address");
|Zip Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and addltions shall also be
covered by this Security instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

ILLINOIS-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90 4
ISC/CMDTIL//0491 /3014(9-80)-L. PAGE 1 OF & % ? "

L\
W




33 UMOFFICIAL COPY

940 Z vy 1-(os~6)bme/16ro//mows
08/8 p10¢ WHO4 ININNLLSN) WHOIINn omﬂs/vmd.-mms FIONIS~810

9. uaé: : ) ju
B 8U) Uy yopym ¢ 1P86%0.d 18e) 'y gy Bl 10 Wwewessope 18U18G% spusap 40 AQ uBY 61z yyey o

PU
Uj sisepiay (qj -8pue o) S1981de9a8 souypy; ¢ Uj U8y 8y; £q pasnogs UoHEBG0 6:4) 40 Wowhed gy o Bunum 1 spg,
(v) “48MOLIOg s8ByN Wewingy Allinoeg 811 4810 Asuouq S8Y yaym ueﬂuu afseyogp Anduwosg IBYS somou0g
B&d ey Buppuepng 8)dja%as Japy

‘Blueiuk
o1 ysjuiny Andwoyd iBYS Jamo,y ‘Aoayp Bilew g i Seyew 48MOLI0G 4 ‘YdwiBripg Sl Japun pyag 8Q 01 unoy
o ife J8puen o?&s;mn; Andwosd ﬂm;mum ‘Wewided pama Uosied ey oy Alldeyp Bl UD Wy £
IRys Jemosing 8UuRLy 1By Yl ored jou y jo ' Yde:beyed L) pepiAosd souugy, %1 4 suoneBygoe 880y Aud |y LTI
Auw i ‘spue) PUNCI 10 831181 K uel Pioyssee) pyp Weumnnsy) Ajnoeg Aioud uygye Aew 4Otm Auado,
841 o1 spEInguYE SUosOdu pye 88UJf ‘saleyo 'SlUBWRgEsgy '86XY] 19 Aog IBys semouog ‘suepy Sollinys ¢
'GJON o3 18pun enp saBieyy a8} Aug op ‘1881 pue ‘enp fedioupd o; ‘Yuney ehp 88180 0y Py 2 Yde:Beseg Japur
8)1quAny Sy o) ‘PuDses ‘aloN ey 480N anp salseys WewAsdasd Ayy 01 184y :peydde 99 jleys z pye I sydepmg
48pUn Jepuy 4q penesa, Sluewiied gy ‘esimiayl0 Gopaosd me) 8|geaKide BE8juN "Quswfey 0 oy,
WewnRsY; kyinos. 41 Aq pasnogy Sing
o) Jsujpfip ipes B 3n gipg in orysinbow 4o Bl eyf 1 18pugT Aq PeY Spun.y Aun maﬁ"mﬁ ‘?d 841 j0 Bpee 4o
LoHEInbow ay; o soue J4P0e7 ‘Ausdosg ey 188 10 sinhog ygyg 18pUs" ‘12 yde.Ba)ng 5pun 3y Jepugn AQ pidy spungy
Aug Jemosiog o; PuUBs Aydi o ieys sepusy ‘wewmzsu; Amnaes BKi Aq peinogg 8Wing y@ jo I U wigwsdo todn
UoeI081p 8108 8./8pug 1o "SiewAed Aoy SAOM uby 9.0 oy Ul Aoueroyap i dn
ayew jyg {amoLog 'Aoua;o»ep 94T aypyy g Aspssangy WNOW® gy 48pus oy ey Bys 40MDL0g as?:‘:\quans U ‘puy
Bupm Ut s6mosiog Ajitou o Ag.yy PoueT 'anp Usym swiay MOII63 8y} Aug Ol Juajouung jou St 0w Auw 10 19puey Aq
Py spung ey J0 Wnawg gy } M8} 8 3Bond 10 S Nbe, 841 yum eoupi00gp Ul Spun ggaoxg 841 40 e
0l 1ino29e jeys 40pUBT ‘mey anm;ﬁde. WMy eq o Péliwred sjunoyyp 41 pepoxa J8puey Ag P8y spun 4 Byl

‘Weltingey o6 Ry £ 0
YL ‘6Pbuw gom 8pund ey; oy 448D YoBB YoyA, Joo szoding °ﬁ’ pug SaPUﬂd 841 01 eyqep pup ;gpm Bumoys ‘BpUn4
n 198,

1
84 Jo Bununooap Bnuue up ‘8bspyo oM yen OLoR 0} 8y
BAIMOY ¢ 1M Uy 88,88 Layy, 48pPUeY puy demaLiog 1oy N 8y vo 8Bunsge jp 188100 Aup 19%040g Apg O} peynbay

100
8q 10U ey Je, ‘pied eq o) 1584810 5o )nbg, MBI BIGrvinde 40 opew gy usweaBe ip 88ajun ey SopInosg
me eyqeongud? 88a1UN ‘ugo) gy Yim uoieuuog Yl #8107 £ nesn 82068 Bunuods; X0) :12155 fpe, !

UB J0j 0Bayy BWi1-8L0 B ABq Ol J8MO.110g giinbe, Ao sop e “J8ABmoyy '80s8ya 8 yong BBy o} 18puey sy

MB! exIBaiIdE pup 8Py ey uo 158181Uf s9moLiog gfad 18puUBT sLgun ‘Sua) mosog U} Buihguen 10 WNOS9R Mo0ge
} Buszjeug Alenuug 'Spung ey Budde PuB Bupioy 40} J0m0u0 3 862 1ou Apyy 8pueT swgy Mmosg'oue Avd
PuUS Buy

8y
03 8pun.4 gy Adde By s8puey ueg y Lo feiepa. Aug Yl (uqem;:su; UB yong g 180UEY 4 10 oy
Al i 'Amuuawmm ‘Aouebe ;w:%e;a:}q pemsyy a;p &ysodap esoym LUdpriapa up y Piay eq feys Spuny MP“J)
Y eouspioage Ul espmiayo 4o stua)y MOI83 8ininy 4o Beinypuedxg jo S18wea a)q NI0ERY; Dy B8P wusung
R spung 10 nows gy 1Buse Avy 4o wnowy 01 3045 yur owp gy uis gs
P8(103 'suyy Aup 8 Apus 4 # unowe 18888) p ging BpXing ayy o) Seridde ey MB) o i00r 388jun "(VdSIH)
§ O8N 2t ‘eun o 3 WO pepugwp gp Y461 J0 0y sainpga, 10797, mg } 9} Japun
Wnosoe mossey $.48MOu0g Jo; aunbes £ uBa; aff peee; Altsapey B S0} 19pu5) IUNOLIL by 844} pagaxy
01 304 3 B UB Ut spyun 10Y pue a0y Swn Aug 18 Apyy, T . Swey MO 818 513, SO ‘Swinjusp ef
B2uBINsY, eBefLow 10 uBwieg 841 40 ney; y) 1g yde:Besmg 10 8UOIBIAG 1 9 Ut 'y o

)
Aq opymied WG Aue () pue Aug g Stunuas Saueinsy) oBBRuLY, ApreoA (o) :(:{ue A ‘Swnped 8ouremsy) pooy prg
) ‘swnpg,d BIUBINGY) Apedod 4o RIBZeY AuBoA (9) g H ‘Ausdosy 542 Uo B85 punpB 10 Sjueusug Poyesney
Aupe/ f:’;) ‘Aliedo;y 8L} L0 Ueyj B gp uBLungy Aninoeg sy 1ann Aloud ujepg ABUI Yam e, 2
m‘a} 0} {8pung.) wing ® Wy up pynd 81 810N et jun ‘90N sy 46pun anp g p SluewAed Aoy, Aep ay) 4o 8pug o)
Avd rpye 8MoLi0g Jepuey BABM USIiM B 0 45 ME[ 819Bd1Kide o) wejgng ‘ouensy; pyy Sexw) s0; spuny »
'BIDN
81 s8pun enp sef.imyo 18} pup Wawhede,d A,p PUB 80 By Ag JUBPIAB 1q8p 8UYl UO Jsesay PUE jo WO pouug
SNp usym Log Andwosd 1BY8 somois0g ‘saliuyy "N pus ;uomf:iu,, AW pug 1®ddupg j0 oAy -
€& 60.B8 pus JupysADy 18pUsY pup J8mouog SINYN3AGH WHOHING
‘AUedoud jpe, Buuenoo WBLINNSYS Apanoes LUBHUN B einysu00 0} Uonarpeyng A9 suopmypa Py
UIM sjupuaany LULoHUN-uou g ggn (BUOIBY Jo; SupvgAGH ULiogun sauquuon ININNY SN AllNND3s S1HL
"uooay o S00URIQUNIYG
Aus o] 1aejqng 'SpubWep puy SWIei 12 161108 Auedo.y ey o 9 8y} Ayesayop PUSIED 11 puB S840 BMoLg
Pi0261 10 seoumquinoyg 404 180X ‘DBIBqUINDYELN 81 Al18dosg ey yeuy pyn Ausdosy ey Aasycy PUB 111558 ‘08p8);0,,)
©1 1By ey spy PuB pafeauay AQesay ejpyse 941 10 pesyes Aiiymay g molog gy SINVN3ADD Yamourog
‘ON NV




UNOFFICIAL COPs8oos1s.,, .

LOANNO, 1065340

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned In the amounts
and for the parlods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowar
subject to Lender's approval which shalf not be unreasonably withheld. If Borrower fails to maintain coverage described
above, Lender may, at Lendsr’s optlon, obtaln coverage to protect Lender's rights in the Property in accordance with

paragraph 7.

Ail insurance poiicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have tha right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender
all raceipts of pald premlums and renewal notices. In the event of ioss, Borrower shall give prompt natice to the
Insurance carrier and Lender. Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwlise agree In writing, insurance proceeds shall be appiled to restoration or repalr
of the Property damaged, i the restoration or repair is economically feasible and Lender's securlty is not lessened. If the
restoration or repair Is not economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abanduis the Property, or does not answer within 30 days a notice from Lender that the Insurance carrler
has offered to settle a cialm, then Lender may coltect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Propens-orin pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will bagin when the notica. = given.

Unless Lender and Bortov o atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the man.hly payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 2+ the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting from damage to tlie P’renerty prior to the acquisition shali pass to Lender to the extent of the sums
secured by this Security Instrument Immadiataly prior to the acquisition.

8. Occupancy, Preservation, Mainter anca and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establisn, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument arc shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occurancy, unless Lendar otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenueting circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Propery, alow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in detault f any forfeltura actior: ur nroceeding, whether civil or criminal, Is begun that in
Lender's good faith judgment could rasult in forfelture of the Trperty or otherwlse materially impalr the lien created by
this Security Instrument or Lender's security interest. Borrower .9, cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be dismissed " a ruling that, in Lender's good falth
determination, preciudes forfeiture of the Borrowar's interest in the Prooeity or other material Impalrment of the llen
created by this Securlty Instrument or Lander's security Interest. Borrower siia't also be In default if Borrower, during the
loan application process, gave materiglly false or Inaccurate Information ol staternents to Lender (or falled to provide
Lender with any material information) In connection with the loan evidenced by *:2 Note, Including, but not limited to,
representations concerning Borrowsr's occupancy of the Property as a principal residance. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrows=acquires fee title to the Property,
the leasehold and the fes title shall not merge unlass Lender agrees to the merger in writ'nig.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the coveants and agreements
contained in this Security Instrument, or there Is a lagal proceeding that may significantly afiact _ender's rights In the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeiture or to enfurns laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Propsity and Lender's
rights in the Property. Lender's actions may Include paying any sums secured by a llen which has pvioriy over this
Securlty Instrument, appearing In court, paying reasonable attorngys' fees and entering on the Properivio make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall bacome additional debt of Borrower secured by
this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf bear
interast from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effact. Hf, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premlums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantlally equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage s not available,
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15. Governing Law; Severability. This security instrument shall be governed by federal law and the law of the
jurisdiction in which the Property Is located. In the svent that any provision or clause of this Sacurity [nstrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Securlty instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable.
16. Borrowsr's Copy. Borrow~~ shall be given one conformed copy of Note and of this Security Instrument.

17. Trangter of the Property or a Beneficial interest in Borrowaer. if all or any part of the property or any interast
In it is sold or transferred {or If a beneficlal interest in Borrower Is sold or transferred and Borrower Is not a natural
person) without Lender's prior written consent, Lender may, at its option, requlre immediate paymant In full of all sums
secured by this Security Instrument. However, this option shall not be exerclsed by Lender If exercise Is prohiblted by

federal law as of the date of this Security Instrument.

If Lender exer<ises this option, Lender shall give Borrower notice of accaleration. The notice shall provide a perlod
of not less than st <ays from the date the notice Is dalivered or malled within which Borrower must pay all sums secured
by this Security Inst:ument. If Borrower fails to pay these sums prior to the expliration of this period, Lender may Invoke
any remedies permittad oy this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right = Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securty-instrument discontinued at any time prior to the sarlier of: (a) 5 days (or such other period
as applicable law may specify frr rainstatement) befora sale of the Property pursuant to any power of sale contained In
this Security Instrumant; or (b) arzy of a Judgment enforcing this Securlty instrument. Those conditions are that
Borrower: () pays Lender all sums wiich then would be due under this Sacurity Instrument and the Note as if no
acceleration had occurred; (b) cures an: uefault of any other covenants or agresments; (c) pays all expenses incurred
in enforcing this Security Instrument, includ’ag, but not limited to, reasonable attorneys' fees; and (d} takes such action
as L.ender may reasanably require to assure thet tha lien of this Securlty Instrument, Lender's rights [n the Property and
Borrowar's obligatior: to pay the sums securec. by, this Securily Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Securfty Instrument. ard the obligations secured hereby shall remaln fully effective as If
no acceleration had occurred. Howaver, this right tc rainstate shall not apply in the case of acceleration under

paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Noia ur g partial nterest In the Note (together with this Sacurity

Instrument) may be sold one or more times without prior notice (o Borrower. A sale may result In a change in the entity
{known as the "Loan Servicer") that collects monthly payments dueunder the Note and this Security Instrument. There
also may be one or mora changes of the Loan Servicer unrelated to a sala of the Note. If there is a change of the Loan
Sarvicer, Borrower will be glven written notice of the change in accoidr.nce with paragraph 14 above and aﬁpucable law.

The notice will state the name and addrass of the new Loan Sarvicet and thz-address to which payments should be

made. The notice will also contain any other information required by appll:ably faw.

20. Hazardous Substances. Borrower shall not cause or permit the prese. 2, usse, disposal, storage, or release of
any Hazardous Substances on or in the Proparty. Botrower shall not do, nor alluw ai one else to do, anything affecting
the Property that is in violation of any Environmental Law. The praceding two senterw esshall not apply 1o the presence,
usa, or storage on the Praperty of small quantities of Hazardous Substances that are geierally recognized to be

appropriata to normal residential uses and 1o malntenance of the Property.

Borrower shall promptly give Lender writtan notice of any Investigation, claim, demand, ‘aws:*: or other actlon by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge. If Borrower learns, or is notified by gi» governmental or
regulatory authority, that any removal or other ramediation of any Hazardous Substance affecting ths Froperty is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” ara those substances defined as toxic or hazardous
substances by Environmental Law and the followlng substances: gasoline, kerosene, other flarmable or toxic
petroleurn products, toxic pesticides and herbicldes, volatlle solvents, materlals cantalning asbestos or formaidehyde,
and radioactive matarials. As used in this paragraph 20, *Environmentat Law" means federal faws and laws of the
jurisdiction where the Property Is located that relate to heaith, safety or environmental protectian.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and as follows:

21, Accelgration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shalf uﬁeclfy: {n) the defauit; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified In the notice may
result in acceleration of the sums secured by this Security Instrument, foreclogure by judicial proceeding and
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. PROPERTY ADDRESS: 8827 D WASHINGTON
“NILES, IL 60648

LEGAL DESCRIPTION:

THE EAST 19.50 FEET OF THE WEST 106.34 FEET OF LOT 14 AS MEASURED ALONG
THE SOUTH LINE THEREQF, THE EAST LINE AND THE WEST LINE OF SAID TRACT
TAKEN AT RTGHT ANGLES TO THE SOUTH LINE OF SAID LOT 14 IN NILES

TERRACE FOURTH ADDITION BEING A SUBDIVISION OF PART OF THE WEST 542.47
FEET OF THE SOUUTH 1/2 OF THE SOUTH WEST 1/4 OF SECTION 13, TOWNSHIP 41
NORTH, RANGE 12, 'EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT THEREOF REGISYERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF
COOK COUNTY, ILLINOIS, ON MARCH 25, 196% AS DOCUMENT NUMBER 1851107,

PERMANENT INDEX NO.: 092<)3-319-121




