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MORTGAGE

THIS MORTGACE ("Security Tnstrument™) given i Juns 2, 19988 TR monitigo is
MARKHAM B, SHANNOMN and
GHEILA J. SHANNON Husband und Wifs

("Bortowee"), This Seenrity {nsteiment is given Lo CROWY MORTOAGE COMPANY

which is orgonized wd existing under the lawsof  THR 8TATH OF 4LLINOIS , and whuse
wliross s 6141 W, 98TH 8T., OAK LAWN, IL 60443
("vender”X-Buarrower owes Lender the principal sum ol
ONE HUNDRED EIOHTY FIVE THOUSAND TWO HUNDRED PIPTY & 0J/190
Degsis, (U088 108,280,00 ),
This debt is ovidenced by Boreowor's node dited the same dito as this Security Tnsteameny ¢Hote”), which provides for momhly
fraymmeny, with the full adebt, i not paid eastior, due wnd payuble oy June 1, 2030 . 'Fhis Security
[strament secures W Lenders () the ropayment of the del evidenged by the Note, veith interest, mad ull renewals, extensions and
modlifications o the Note; () the puyment of nll othor sums, whh Interest, advanced umder paragrapi 74 proteet the seenrity uf
thhis Security [astearment; and {¢) the pertonmantve of Barrower's covennnty g agecementy under his-Secuziy Instroment ) he
Note, For this purpose, Herrowoer dues heeehy imnoeigige, prant sl convey tw Lender the following descrite! praperty kicated in
Caok County, lHnais:
LOT 18, INCLUSIVE, IN MONARCK SUNDIVISION UNIT 1, A SUBDIVISION IN THE
HORTHEAST 1/4 AND THE BSOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 38 NORTK, RANOK
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE COUNTY OF COOK IN THE STATE
OF ILLINOIS,

4

by
Parcot I 31+03-425:002 Parosl IDH: Parcel IDH
which hos the wlidress of 10720 8, WALNUT AVINUE COUNTRY CLUD NILLS [Street, City),
Hinoi 60470 (Zip Condol ("Property Address™),
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5. Hazard or Property Insurance,  Borrower shall koep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other huzards, incliding Noods or
Mooding, for which Lender requires insurance. This insurance shall be muintained in the amounts and for e periods that Lender
requires. The insurance carrier providing the insurinee shull be ¢chosen by Borrower subjeet 1o Lender's approval which shall not
be unrcasonably withheld, If Borrower fuils to mauinmin coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender's rights in the Praperty in accordanee with paragraph 7,

All inswrance policies and renewals shall be aceeptable 1o Lender and shiall include o siandard mortgage clouse. Lender shail
have the right 10 hold the policies and renewals. [T Lender requires, Borrower shall promptly give 0 Lender all receipts of paid
promiums and renewal natices. In the event of loss, Borrower shall give prompl notice 10 the insurance carrier und Lender. Lender
may muke proof of loss if novmade promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied o restoration ve repair of the
Property damaged, il the restoralion or repair is cconomically feasible snd Lender’s security is not lessened. I the restoration or
tepair is not economically feasible or Lender’s sceurity would be lessened, tie insurance proceeds shall be applicd 10 the sums
sccured by this Sceurivy lnstument, whether or not then due, with any cxeess paid o Borrower. 1T Borrower abandons the
Praperty, or does not wiswer within 30 days & notice (rom Lender that the insurance carrier has offered 10 sette a claim, then
Lender may colleet the tnsarancs proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument; »iether or not then due, ‘The 30-day period will begin when the notice is given,

Unless Lender and Borrowed arherwise agree in writing, any application of proceeds 1o principal shull not extend or postpone
the due date of the wonthly payniess wferred 1 in parugraphs 1 and 2 or change the amount of he paymems. 11 under paragraph
21 the Property is acquired by Lemle. Borrower’s right w any insurance policies and proceeds resulting Trom damuage to the
Property prior to the aequisition shall pass-e Lender to the extent of the sums secured by this Security Instrument inunediately
prior to the acquisition:

6. Occupaney, Preservation, Malntenance sou Protection of the Property; Borrowers Loan Application; Leaseholds,
Burrower shall oceupy, establish, and use the Propery-us Borrower's principal residence within sixty days afier the exceution of
this Securily Instrument and shall continue to oceupy-sivzProperly as Qorrower's principal residence for at least one year after the
de of geeupancy, unless Lendor otherwise agrees in-woiting, which consent shall not be wnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s eesizol, Borrower shatl not Llcsuuy, doamage or impair ke Property,
allow the Property 1o deteriorate, or commit waste on the Peaperty, Borrower shall be in defaull if any (orfeiture action or
proceeding, whether civit or criminal, is begun that in Lender’s geod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Sccurity Insteumeniar Lender’s security interesi, Borrower may cure such g
default und reinstate, as provided in paragioph 18, by causing e actionvs proceeding 1o be dismissed with a ruling that, in
Lender's good Tnith determination, preclides forfeiture of the Borrower's intesest in the Property or other material impairment of
the lien created by this Security Instrument or Lender's seeurity interest. Borrowersia!l also be in defaul it Borrower, during the
foan application process, gave materially false or inaceurnte information or stmements s Lender (or Miled 10 provide Lender with
any materind information) in connection with the laan gvidenced by the Note, inclintisg, but nol limited 1o, representations
concerning Borrower's veeupancy of the Property as a principal residence. 1 this Security Insrument is on o lensehold, Borrower
shall comply with all the provisions of the lease. I Borrower aequires fee title to the Propertyz, th leaschold and the fee title shal!
notmerge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights n the Property, 10 Borrawer fails to perform the covenants’ and agreements containesd in
this Sccurity Instrumend, or there s n legal proceeding that may signifienntly ofTeel Lender's righis iz Property (such as o
praceeding in hankruptey, probate, for condemnation or forfeiture or o enforee laws or regulations), then dspder may do and pay
for whatever is necessary 1o proteet the value of the Property and Lendur's rights in the Property. Lender'saesions may include
paying any sums sceured by o lieon which has priority over this Security Instrument, appearing in court, paying reasonuble
attmeys' lees and entering on the Property W make repairs. Although Eender may ake getion under this paragraph 7, Lender
does hot have o do so.

Any wmounts disbursed by Lendor under this paragraph 7 shall become additional debt of Borrower secared by this Security
[nstrament, Unloss Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be puyable, with intorest, upon notice from Lender to Borrawer requesting payent,

N Moetgnge Insuranee 16 Lender required morignge insurance as o condition of making the toun secured by this Security
tnstrument, Borrower shall pay the promiums required to malntain the morigage insurance in elfect, §f, for any reason, the
mortage insarmcs covernge required by Lemder lopses or ceuses (o be in effect, Borrower shudl pay the premiums required 1o
obuin covernge substantinlly equivalent o the morignge nsurnce previously in effect, at o vost substantinlly equivalent 10 the
cost (o Borrower of the mertgago insurance previously in offect, from nn alternate mongage insurer approved by Lender. 17
substantinlly cyuivalent mortgage insurnnce coveruge is nol pvaimblo, Borrower shall pay 1o Lender cach month o sum equal 1o
one-twellth ol the yearly mortgago insuranco premtum being poidl by Borrower when the insurmice coverage lapsed or ceased to
bo i effect. Lender will neeopt, vso and retwin these paymoents as w loss reseeve in diew of mnrmnu iysn rmu.' |58 rw.rvc
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16, Borrower*s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Teansfer of the Property or w Benefielnl Interest in Borvawer, 10 all or nny puet of the Property or wiy interest in it is
sld or teanstereed (or i a beneticial interest in Borrowor is sold or transforred and Borrower is not o minral person) withom
Lender's prior writlen consent, Lender may, atits option, require immedime payiment in full of wll sums seeured by this Security
tustrumsent, Thoweyver, this option shal) not be exercised hy Lender it oxercse i prodibited by federal law ns of the date of this
Security Instrument,

IT Londer exercises this aption, Lender shull give Borrower natleo of nevelerntion, The nutice shall provide a period of not less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must Py all sums seewsed by this Security
lnstrument, 11 Borrower fails to pay these sums priar to the oxpiration of this period, Lender may invoke any remedies permined
by this Secarity Instrement withowt further notice or demand on Dorrower.

18, Burrower's Right to Relnstate,  If Borrower moets cornin conditions, Borrower shall have e right 10 have
enforeement of this Security Instrument discontinued oty lime Pprior o the carlier of: () S <ays (or such other period as
applicabls mw ray specify Tor reinstatement) before sule of the Property pursuant o any power of sale contained in this Seeurily
ostrwinents or (b) evsey of o judgment enforeing this Security Instrument, Those conditions nre il Borrower: (w) puys Lender all
sy which then swined be due wider this Securily Insteument and the Note as if no aceeleratlon had oceurred; () cures nny
defanlt of any other coveranis or agreements; (¢) pays all oxpenses incurred in enforcing this Seeurity Instrwment, including, but
st limitedd {0, reasomiblo-satsineys’ fees; and (1) tkes such netion as Lender may reasannbly require to assure that the lien of this
Securily lustrament, Lenters<ights in the Property wid Borrower's obligation 0 pay the sums seeured by this Security
tnstrament shall continue unclapged Upon reinstatemient by Borrower, (i Security Instrument and the obligations secured
hereby shal! remwin fully effective as i no neceleration had ogenreed, However, this right o reinstae shall not apply inthe case of
aceclerntion under paragraph 17,

19, Sule of Note; Change of Lonn Serviody,  “The Note or o partint interest in the Note (together with this Security
Instrument) may be sold one or more times witkaat, prior netice 1o Bormwer. A sle may tesult in a change in the entity (known
o the "Loun Servicer) that cotleets monthly pazments due under the Note and this Security Instrumend. There also may be one or
more chunges of the Loan Servicer unrcluted to aSuks of the Note, I there is o change of the Loan Servicer, Borrower will be
given wrillen notice of the.change in accordance with nn:ogeaph 14 above and applicable law. The notice will state the name and
atdress of the new Lo Servicer and the address o which pavments should be made. The notice will also contain my other
information required by applicable law,

20, Huznrdous Substances,  Borrower shall not cause o #ernit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrower shall not dis, <o allow anyone else 1o do, unything ultecting he Propeny
that is in violion of any Enviconmental Law. The preceding two semesees shall not apply (o the presence, use, or storage ob the
Property of small quantities of Hazardous Substances thal are generally ezcognized 1o be approprinte 0 normul residentinl uses
and 1 imaintenance of the Praperty.

Borrower shall prompuly give Lender wriven notice of any investigation, clain.. demand, lawsuit or other action by any
governmental or regulatory ageney or private party invalving the Property and any t4szardous Subsiance or Environmental Law
ol which Borrower has actua! knowledge, 16 Borrower learns, or is notified by any poverninental or regulatory awhorily, that any
removal or other remediation of any Huznrdous Substance affecting the Property is necessiry, Borrower shall promptly take all
necessary remedial actions in accordance with Enviconmenigl Law,

As used in this paragraph 20, "Huzardous Substancos” arc those substances defined as (oxie or bazardous substances by
Enviconmental Law and the following substances: gasoline, kerosone, other flammable or toxic iesoleum products, 1oxic
pesticides and herbicides, volatile solvents, muterials containing ashestos or formaldelyde, and radiogelive materials, As used in
this parngraph 20, "Environmental Law" means federal laws and Inws of the jurisdiction where the Propérty i locatesd that relie
to health, safety or cavironmenial protection,

NON-UNIFORM COVENANTS, Borrower nn Lender further covenant and ngree as follows:

21, Accelevation; Remedies. Lender shall give notice to Borrower priov to accelerntion following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to aceeleration under purngraph 17 unless
applicable law provides otherwise), The notiee shall specify: (a) the defaults (b) the nction required (o cure the defaull; (c)
a date, not tess than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (h
that failure to cure the default un or before the date speeificd Jn the notice may result in aceeleration of the sums secured
by tius Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Rarrower of the right to reinstute nfter acceleration und the vight to ussert n the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to uceeloration and foreclosure, If the default is not cured on or belore the
dute specitied in the notice, Lender, at its option, may requive Inmedinte payment in full of nll sums secured by this
Necurity Instrument without further demand nnd may Torechose this Secarity Instrument by judicial proceeding, Lender
shall he entitled to colieet nll expenses incurred n pursuing the remedies pravided In this puruclgr\uph 1, including, but not

limited to, rensonuble uttarneys' fees nnd costs of title evidence, o A L W, n 5
TT—n Inlllnlur_t___'_,ﬁfm '
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