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MORTGAGE

THIS MORTGAGE (" Security Instrument”) is given on May 30, 1958
& The mortgagor is  KEVIN S, BARRETT and BRENDA J. BARRETT, Husband
and Wife

("Borrower™. This Security Instrument is given to

DELAWARE SAVINGS BANK, 3B :
which is organized and existing under tie Jaws of MARYLAND , ind whose address is

921 NORTH ORANGE STREET, WILMINGTCN, DELAWARE 19801

{"Lender”). Borrower owes Lenderg e principal sum of

ONE HUNDRED FORTY-TWO THCUSAND /ITwD H RED DOLLARS

00/100

Dollars (U.5.%5 142,200.00 ). This debt is eviderwced by Borrower's note dated the sume date as
this Security lustrument ("Note"), which provides for moniliiy“ouayments, with the full debt, it not paid
earlier, due and payable on June 01, 2013 . This Security [nstrument secures
to Lender: (a) the repayment of the deht evidenced by the Note, vl interest, and all renewals, extensions
and medifications of the Note; (b) the payment of all other sums, with jnterpst, advanced under paragraph 7
to protect the security of this Security Instrument; and (¢) the performanes of Borrower's cevenants and
agreements under this Security [nstrument and the Note, For this purpose, Docrower does liereby mortgage,
grant and convey to Lepder the foilowing described property located in

COCK County, lllinois:

SEE SCHEDULE "A" LEGAL DESCRIPTION ATTACHED HERETO AL MADE A PA
HEREOF .

which hus the address of 8824 BEECE?N'U;I' ROAD HICKOEE.Y] HILLS
treet iy

inoks 60467 ("Property Address™);
{Zip Code)
ILLINQIS-Single Family -Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 9/90

ﬂ;fatstem
SOTIWEIE ITEM 1875 (9012) (page | of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH ull the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixcures now or hereafter a part of the property, Al replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that bosrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Propesty is unencumbered, exeept for encumbrances of record, Borrower warrants and wiil
defend generally the title to the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant und agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Late Charges, Borrower shall promptly pay when due the principal
af and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurnnce. Subject to applicable kw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and ussessments which may attain priotity over this Security Instrument as 4 lien on the Property; (b} yearly leasehold payments
or ground rents orthe Property, il any, (¢} yearly hazard or property insurance premiums; (d) yearly lood insurance premivms, if
any; (e¢) yearly mortgage insurance premiums, it any, and (1) any sums payable by Borrower to Lender, in accordance with the
provistons of paragraph & in liew of the payment of mortgage insurance premiums. These items are valled "Escrow ltems.”
Lender may, at any time collect and hold Funds in an amount not to exceed the madmum amownt a lender for a federally
related mortgage loan may tsavire for Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 us amended from time wame, 12 U.S.C.§ 2601 et seq. ("RESPA"), unless another faw that applies to the Funds sets a
fesser amount. 1t 5o, Lender may,(at/any time, collect wnd hold Funds in an amount ot v exceed the lesser amount. Lender may
estimate the amount of Funds duc-on the basis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in accordanee with applicable /fve

The Funds shall he held in an institution whose deposits are insured by a federal agency, instrumentality, or entity {including
Lender, if Lender is such an institwtion) or it any Federal Home Loan Bank. Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for hoiting and applying the Funds, annuaily analyzing the escrow account, or verifying
the Esctow ltems, unless Lender pays Borrower iniesesi on the Funds and applicable low permits Lender to make such 4 charge.
However, Leader may require Borrower to pay a oig-rims charge for wn independent real estate tax reporling service used by
Lender in connection with this loan, unless applicable Liw pravides otherwise, Unless an ugreement is made or applicable Jaw
reyuires interest to be paid, Lender shall not be required o pay Bosrower any interest or garnings on the Funds. Borrower and
Leader muy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, un
annttal accounting of the Funds showing credits and debits to the Fupds and the purpose for which each debit 1o the Funds wis
made. The Funds are pledged as additional security for alt sums se¢ured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be hél? by applicable taww, Lender shall account to Borrower for
the excess Funds in aceordance with the requirements of applicable law.[8the amount of the Funds held by Lender at any time
it not sufficient to pay the Escrow Items when due, Lender may so notify Borower in writing, snd, in such cuse Borrower shall
pay 1o Lender the amount necessary to make up the defictency. Borrower shail-make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in tull of all sums secured by this Secusity Instrument, Lender shall mromptly retund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lendir, prior to the acquisition ot sale of the
Property, shall apply any Funds held by Lender at the time of scquisition or sale as a efedit apainst the sums secured by this
Security Instrument.

3. Applicution of Payments, Unless upplicable law provides otherwise. all payments received by Lender under paragraphs |
and 2 shull be applied: first, te any prepayment charges due under the Note; second, to amounts gavable under paragraph 2
third, to interest due; fourth, to principal due; and fast, 10 any late charges due under the note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impesitions attnbiudle to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, of it not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Burcower: (4) agrees in
writing 1o the payment of the obligation secured by the lien in 4 manner acceplable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the ien; or {c) secures from the holder of the lien ant agreement satisfactory to Lender subordinating the lien o
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identitying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth abuve within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propesty
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
Rouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
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requires, The insurunce carner providing the insurance shall be chosen by Borrower subject to Lender's approval which shull not
be unreasonably withheld, 1f Borrower fails o maintain coverage deseribed above, Lender may, at Lender's option, obtain coverage
to proteet Lender's tights in the Property in aveordance with paragraph 7.

All insuzminee polivies and renewals shall be acceptable 1w Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals, If Lender coquires, Borrower shall promplly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notive W the insuriinee carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Propesty damaged, i the restoration or repair is economically feasible and Lenders seeurity is not lessened, [f the restoration or
repair is not econumically feasible or Lenders security would be lessened, the insuranve proceeds shall be applicd to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower abandons the Property,
or does not answer within 30 days o notiee from Lender that the insurance carrier has offered (o setle a claim, then Lender imay
collect the insurarce, proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums seeured by this
Security Instrument;-whether or not then due. The 30-day period will begin when the notice is given.

Unless Lenderan2-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the menio!z pagments referred o in paragraphs 1 and 2 or change the amount of the payments, I under paragraph
21 the Property is acqazes sy Lender, Borrower's right to any insueance policies and proceeds resulting from damage 1o the
Fropery prior e the acquisitionoshall pass to Lender 10 the extent of the sums secured by this Seeurity Instrument immediately
prior o the acquisition.

6. Oceupancy, Preservation, Miintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds, Borrower
shall oceupy, establish, and use the Propeny as Borrower's principal residence within sisty days afler the exeewtion of this Security
instrument and shall continue o ceoupy tae Property as Borrower's principal residence for at feast one year alter the date of
weeupancy, unless Leader otherwise sgrees i willing, which consent shall nol be unrcasorbly withheld, or unless extenualing
circumsiances exist which are beyond Barrower's control, Borrower shall not destroy, damage or impair the Property, allow the
Properly to deteriorale, or commil wasle on theDropenty, Borrower shall be in default if any forleiture action or proeeeding,
whether civil or eriminal, is begun that in Lender's.gied fuith judgment could result in fotleiture of the Property or otherwise
maiterially inpair the lien created by this Security Instrjaent or Leoder's security interest, Borrower may cure such a defuult and
reinstate, as provided in paragraph 18, by causing the action Or pioceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfuiture of the Borrower's interest inine Property o ather material impairment of the tien created by
this Sevurity nstrument or Lender's seeurity interest. Borrower sanil also be in default if Barrower, during the loan appticalion
process, gave matenially false or inaccurate information or stalemens e Lender (or failed to provide Lender with any material
informalion) in connection with the loan evidenced by the Note, including, 2 not limited o, represemtations concerning Borrower's
aceupancy of the Property as a prinvipal sesidence. [T this Seeurity Enstrutaeit<is on a leasehaold, Borrower shail comply with all the
provisions of the lease, [T Borrower acduires fee Gtle to the Property, the jcaschadand the fee titde shall not merge unless Lender
agrees Lo the merger in writing.

7. Protection of Lender's Rights in the Froperty, [T Borrower fails to perform ' sovenants and agreements contained in this
Securily Jnstrument, or there is a legal proceeding that may significantly affect Lender's zignia in the Property (such as a proceeding
in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), tnen Lender may do und pay for whatever
is nevessary 1o protect the value of the Property and Lender's rights in the Property. Lender's velions may include paying any sums
seeured by a lien which has priority over this Security Instrument, appearing in court, paying reasonsoi, attorneys’ fees and entering
on the Property to make tepairs, Although Lender may tuke actior under this paragraph 7, Leader doer oot have o do so.

Any amounts disbursed by Lender under (his paragraph 7 shail become additional debt of Borrvwe! sceured by this Seeurity
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Jorciest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requerans payment.

8. Mortgage Insurance. II' Lender required mostgage insurance as a condition of making the loan seeted by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. I for any reason, the
morigage insurance coverage required by Lender lapses Or qeases w be in effect, Borrower shall pay the premiums required to
oblain coverage substuntially equivalent to the mortgage insuranec previowsly in effeet, al a cost substantially equivalent to the cost
to Barrower of the mortgage insuranee previousty in effect, from an alternste mortguge insurer appraved by Lender. If substantially
equivaient mortgisge insurance coverage is nol availuble, Borrower shall pay to Lender each month a sum equal w one-twellth of
the yearly mortguge insuranee premium being paid by Borrower when the insurance coverage lapsed or ceascd o be in effect.
Lender will accept, use and relain these payments as a loss reserve in licu of mortgage insurance, Loss roserve payments may no
longes be reguited, at the option of Lendes, if mortgage insurapce coveruge (in the amount and for the period that Lender
requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the presmioms
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance eods in
accordance with any written agreement between Borrower and Lender or applicable faw,

9, Inspection, Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemaation, The procecds of any award of claim lor domages, direct or consequential, in connection with any
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condemnalion or other taking ol any part of the Property, os for conveyance in licu of condemnation, are hereby assigned and shall
he paid to Lender.

In the event of a tolal taking of the Property, the proveeds shall be applicd w the sums secured by this Security Instrunent,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fuir market
value of the Property immediately before the taking is cqual to or greater than (he amount of the sums sceured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by Lhis Sceurity
Insteument shall be reduced by vhe amoum of the proceeds multiplied by the foilowing Iraction: (a) the total amount of the suins
secured immediately before the taking, divided by (b) the fuir market value of the Property immediately before the taking. Any
balance shatl be paid to Borrower, In the event of a partial taking of the Property in which the fair market value of the Property
immediatety before the taking is ess than the ameunt of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in wriling or unless applicable faw otherwise privides, the proceeds shudl be applied 1o the surns seeured by
this Seeurity Instrurnent whether or not the sums are then due,

If the PropertyAsabandoned by Borrower, or i, afler notice by Lender to Borrower that the condemnor offers to make an
award or settle a daiti far damages, Borrower fails to respond 1o Lender within 30 days after the date the notive is given, Lender
is authorized o collect apd-apply the proeceds, at its option, either to restorution of repair of the Property or to the sums seevred
by this Seeurity Instrumenty wisether or not then due,

Usless Lender und Botzower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the momthly paymeras referred Lo in paragraphs 1 and 2 or change the amount of such payments.

11. Burrower Not Released; Vorbearance by Lender Not a Waiver. Extension of the time for payment or modification of
amorization of the sums seeured by 28 Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate lo release the liability of the ofgital Borrower o Borrower's successors in interest. Lender shall nut be required 1o
commence proceedings against any successor4n interest or refuse to extend time for payment or otherwise modily amortization of
the sums sccured by this Security Instrument by reason of any demand made by the original Borruwer or Borrower's suvcessors in
interest. Any forbearance by Lender in exercising cav-ight ur remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Severa? Linbility: Co-signers, The covenants and agreements of this Security
[nstrument shall bind wnd benefil the suecessors and assigrs of Lender and Borrower, subject to Lhe provisions of paragraph 17.
Boreower's covenants and agreements shall be joint and several. Ay Borrower who co-signs this Securily instrument bt does nol
execute the Note: (1) is co-signing this Security Instrument oniy foumorigage, grant and convey (hal Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not perionally vbligated o pay the sums secured by this Suvcunity
Instrument; and (¢) agrees that Lender and any other Borrower may agrerto extend, modify, forbear or make any accommodations
with regard to the terms of this Sceurity Instrument or the Nole without thes Burrower’s consent.

13, Loan Charges. H the foan secured by this Sceurity Instrument is subject to-a law which sels maximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to,¢ wollected in connection with the luan cxceed
the permitted limits, then: {a) any such loan charge shall be reduced by the amoun necessary reduce the charge to the permitted
limit; and b} any sums already coliected from Borrower which exceeded permitted lirata will be refunded to Borrower. Lender may
choose Lo mike this refund by reducing the principal owed under the Note or by making alicset puyment to Borrower. IV a refund
reduces principal, the reduction will be treated as @ partial prepayment withoul uny prepaymeit charge under the Mole.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver, vy delivering it or by mailing it by
first class mail unless applicable law requires use of another method. The natice shall be directed e the Property Address or any
other address Borrower designales by nolice to Lender. Any notice to Lender shall be given by first o< vl 10 Lender’s address
stated herein or any other address Lender designates by notice w Borrower. Any notice provided for 4n nis” Securily Instrurnent
shall be deemed 10 have beea given to Borrower or Lender when given as provided in this pasagraph.

15. Governing Law; Severability, This Secudty lnstrument shall be governed by federal faw and the law-olie jurisdivtion in
which the Property is Jocated. In the event that any provision or clause of this Securily Instrument or the Nole conflicts with
applicable law, such conflict shall not affeet other provisions of this Security Instrument or the Note which can be given clfect
without the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are dectared o be severable,

16. Botrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. If all or any purt of the Property or any inlerest i il is sold
of transferred {or if « beneficial inerest in Borrower s sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, al its option, tequired immediate payment in full of ali sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
instrument.

I Lender exercises this uption, Lender shall give Borrower notive of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums seeured by this Security
Instrument. If Borrower [ails (o pay these sums pricr to the expiration of this period, Lender may invoke any remedies perimitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Botrower shall have the right to have enforcement of
this Security Instrument discontinued at any lime prior (o the catlier of:(a) 5 days tor such other period as applicable Taw may
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speify for reinstatement) before sule of the Properly pussuani to any power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
",'- would be due under this Security Instruinent and the Note as it no acceleration had oveurred; (b) cures any defuult of any other
{3 covenants or agreements; {¢) pays all expenses incurred in enforcing this Security lostrument, incloding, but not limited to,
* reasonahle attorneys’ fees; and (d) takes such action as Leader may reasonably require 1o assure that the fien of this Security
fnstrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by this Security Instrument shall
L continge unchanged. Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain
3 fully effective as if no aceeleration bad occurred. However, this right to reinstate shall not apply in the case of acceleration under
™ paragraph 17,
{19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument)
., may be sold one or more times without prior notice to Borrower, A sile may result in a change in the entity (known as the "Loan
“t Servicer”) that coliects monthly puyments due under the Note and this Security Instrument, There also may be one or more
changes of the Loan Servicer unrelated to a sale of the Note, It there is u change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with parngraph 14 above and applicable law. The notice will state the name and
address of the aew Loan Servicer and the address to which payments should be anade. The notice will also contain any other
information required by applicable law.

20, Huzardous Oubstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances viror in the Property. Borrower shall not do, nor allow anyone else to do, anything aftecting the Property
that is in violation of any Favironmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quanstics of Hazardous Substunces that are generally recognized to be appropriate lo normal residential
uses and te maintenance of the’ Property.

Borcower shall promptly give L inder written notice of any investigation, claim, demand, Jawsuit or other action by any
povernmemtal or regulatory agency uf private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knewledge, 1f-Rorrower learns, or is notified by any govermmentsl or regulatory authority, that any
removal or other remediation of any Hacuodaos Substance atfecting the Property is necessary, Borrower shall promptly take all
necessary remedial wetions in accordunce wita Epviconmental Law.

As used in this paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: Jasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Goplaising ashestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmental Law” means federal laos7and kaws of the jurisdiction where the Property is located that relate
1o health, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notiee to Bdrrewsr prior to aceeleration following Borrower’s hreach of any
covenant or agreement in this Security Instrument (but not prioi to” acceleration under paragraph 17 unless applicahle law
provides otherwise), The notice shall specify: (a) the default; (b) the aitica required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the defuul” must be cored; und (d) that fuilure to cure the default
on or before the dote specified in the notice may result in acceleratica of the sums secured by this Security Instrument,
foreclosure by judicinl proceeding and sale of the Property. The notice shall furtl er ixform Borrower of the right to reinstate ufter
acceleration und the right 1o ussert in the foredosure proceeding the non-existence ri . default or any other defense of Borrower
to ucceleration und foreclosure, If the default is not cured on or before the date speciticd in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without Zorther demand and may foreclose this
Security Instrument by judiciul proceeding. Lender shall be entitled to collect all expences incurred in pursuing the remedies
provided in this paragraph 21, including, buy not limited to, attorneys’ fees und costs of title evicence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waive of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Seeurity Instrument. 11 one or more riders are executed by Borrower and recorded together with this
Seeurity Instrument, the coveniants and agreements of each such rider shall be incorporated inte and shull amend and supplement
the covenants and agreements of this Seeurity Instrument as it the rider(s) were @ purt of this Security Instrunment.

[Check applicable box(es)]

el
DAd}'usmhlc Rute Rider D Condominium Rider D 1-4 Family Rider
U Graduated Payment Rider D Planned Unit Development Rider | Biweekly Payment Rider
[ Bulloon Rider [:] Rate fmprovement Rider D Second Home Rider

EZ Other(s) fspecity] OCCUPANCY RIDER, LEGAL DESCRIPTION

BY SIGNING BZLOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Security Instrument and in
any rider(s) executed Sy Borrower and recorded with it
S
W 7 4
Withesses:

. ) ,
| 1T
,/74,014&- /LLL MEA (Seal)

KEVIN S, BARRETT -Borrower

(Seal)
-Borrower

STATE OF ILLINOIS, Cfee &7 County ss:
NI AR T , & Notary Public in und for said county and state,

do hereby certify tha KEVIN S. BARRETT and BRENDA J./ DARRETT, Husband and
Wife

. personally known to me 10 be the same perron(s) whose name(s) ¢, o

subscribed to the loregoing instrument, appeared before me this duy in person, and ackrowledged that Yooy signed

and delivered the said instrument as TN free and voluntary act, fos the uses and purposes therein set

torth.

Given under my hand and ofticial seal, this ’ EAR day of Vi

/ /
!

. /" / / ,- A
S //f{{ Lo

My Commntission expires:

Notary Public

This justrument was prepared by OFFICIAL SEAT

MARK D, KERNES

NOTARY PUBLIG, STATE OF iLLiNoig
L-jv COMMISSION EXPIRES 5.4.2002

3
[y
}
'
i
!

(Name)

(Address)
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EXHIBIT "A"

Legal Description

LOT 327 I# TIMBER RIDGE, A SUBDIVISION OF THE WEST 1/2 OF THE RORTHEAST 1/4
(EXCEPT THE SOUTH 32 ACRES THEREOF) AND THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 JF SECTION 3, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERILT&, ACCORDING T0 THE PLAT THEREOF RECORDED APRIL 19, 1963 AS
DOCUMENT NUMBER 12773946, IN COOK COUNTY, ILLINOIS.

NOTE FOR INFORMATION
COMMONLY KNOWM AS:8824 BEFIHENUT ROAD, HICKORY HILLS, ILLINQIS 60457.

PIN: 23-03-207-004.
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OCCUPANCY RIDER
Loan Nuroer : 98001504
THIS OCCUPANCY RIDER is made May 30, 1998 , andl is incorporated into and
amends and supplericrts the Mortgege, Deed of Trust oc Security Deed (the "Security Instrument™; of the samue date given by
the undersigned (the "Forrower™) to secure Borrower's note 1o

DELAWARE SAVINGL BaNK, FSB
{the "Lender”y of tbe same date (the "Nowe”) and covering the property described in the Seeurily Instrument

foeated at 8824 BEECHNUT ROAD
QICYORY HILLS, IL 60467

(PROPERTY ADDRESS)
OCCUPANCY AGREEMENTS

In addition to the covenants and agreements made in the Seculity lestrnment, Barrower fusther covenants and agrees as follows:
Borrower acknowledges that the Lender does not desiiesto make a loan te Borrower seeured by this property on the
termy contained in the Note unbess the praperty is e besaceupicd by Borrower as Borrower's primary residence,
Lender makes fon-primary residence toans on different ters

The Borrower desires Lender to make this loan o Borrower.

Borrower promises and assures Lender that Borrower intends 1o otcepy this property as Borrower's primury
restdenee and that Borrower will so aceupy this propertly as its sole primary resdence within sisty 1603 days alter the
date of the Security Instrument.

I Burrower breaches this promise 1o ovcupy the property as Borrower's primary resicence, then Lender may invoke
any of the following remedies, in addition to the remedics provided in the Security Instramein

A, Power of Saly;
B. Decrease the term of the loan and adjust the monthly payments under the Note aceerdingly;
C. Increase the interest rale and adjust the monthly payments under the Note accordingly;

D. Require that the principal balanee be redueed 1o 80% of the lesser of the vriginal purchase prive or the
appeaisal vadue,
CONFLICTING PROVISIONS

Bortower agrees that il the provisions of this Rider conflict with the printed terms in the Seeurity Instrument and/or the
Note, then the provisions of this Rider will control.

Atastemn
Software £S0005
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TERMINATION OF AGREEMENT

The provisions of this Rider shall terminate and ead upon the sale and purchuse of the Note secured by this property to
the Federat Natiora! Mortgage Association or the Federal Hume Loan Mongage Corporation. If the Seeurity Instrument s
assigned to another tender, this Rider may, at the option of the assignee, be tenminated,

IN WITNESS WHEREOQF, Borrower has executed this Occupancy Rider.

/du’wu ,g ‘/'/zwuj i/ )

Borruwer KEVIN S. BARRETT

Burrower Burrowur

STATE OF PLL T
COUNTY OF (' ¢c s

I, the undersigned Notary Public in and for the aforésaid State amd County do hereby certify that KEVIN 5.
BARRETT and BRENDA J. BARRETT

Borrowers, personally appeared before me in suid County vl acknowledged the within instrument o be (hgi_r act amd deed,

Given under my hand and sead this Ay davaf VY v GA | SE

4

Notary Pubic

My commission expires:

OFFICIAL SEAL
MARK D. KERNES
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5-4-2002

[0LTOGEE
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