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e R MORTGAGE
(With Future Advance Clause)
I. DATE AND FARTES. The date of this Mortgage {Security Instrument) is 97?"5'?g ................ and the
parties, their addresses smdtax identilication numbers, if required, are as lollows:
MORTGAGOR:’

ARTHOUR MADLode JE.. & CARLENE .
4 . REE B

1O S AolmIA tococs

cﬁ"f@‘?&-ﬁ, 24, G RF

LENDER;

ENERQY CHART wyntre G-
716 N. Yt lon

ROSEMONT, Tr.. 60015

CONVEYANCE. For guod and valuable consideration, the'reeript and sufficiency of which is acknowledged, and
to secure the Sccured Debi (defined befow) and Mortgages's performance under this Sceurity [nstrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants 10 Londer the following deseribed property:

Lot 10 in block 35 in East Washington Heights, a Sulxiivsion of the west %
of the NWW % and the SW % of Section 9, township 37 Nortli Range 14, East of
the Third Principal Meridian in Cobk County Illinois.

10124 Ss.Normal,Chicago,Il,

petm Tax No. 25-09-321-026

The property is localed in
tCounivy

LOURL S MOCHA ... ST QUtlLAGO. ., Winois éoé’z‘? ......
{Address) (City) AP Code)
Together with all rights, casements, appurtenances, royaltics, mineral rights. oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and {uture improvements, structures, fixtures, and replacements that
may now, or al any time in the future, be part of the real estate described above {all referred o as *Property”).
. SECURED DEBT AND FUTURE ADVANCES. The term “Sceured Debt™ is defined as follows:
A. Dcbtincurred under the terms of all promissory note(s), contract(s}, guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modilications or substitutions. (When referencing the debts below it is
suggested that you include items sucit as borrowers” names, note Qeunss, irterest rates, matirity dates, eic.,)
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reasonable purpose for the lnspection. Any inspection of the Propenty shall be eotirely for Lender's benefit and
Mortgagor will in no way rely on Lender's inspection.

Y. AUTHORITY TO PERFORM, If Mortgagor {ails 10 perform any duty or any of the covenants contained in ths
Sceurity Instrument, Lender may. withoul notice, perform or cause them to be perlormed. Mortgagor appoints
Lender as attorney in fact Lo sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgapor shall not create an obligation to perform, and Lender’s failure 1o perform will not
prechude Lender from exercising any of Lender's other rights under the faw or this Sceurity Instrument. If any
construction on the Property is discontinucd or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Leader's seeurity interest in the Property, including campletion of the construction.

ASSIGNMENT OF LEASES ANID RENTS. Mortgagor irrevocably graats, bargains, sclls, conveys andd warrants 1o

Lender as paditionad seeurity all the right, title and interest in and to any and all existing or futare leases, subleases,
and any other wvritten or verbal agreements for the use and occupancy of any portion of the Property, including any
extensions, repcwals, modifications or substitutions of such agreements (afl referred to as “Leases™) and reats,
issues and profitg Jali referred 1w as “Rents™). Maortgagor will prompily provide Leader with true and correet copics
of all existing and Tuiere Leases. Mortgagor may eollect, receive, enjoy and bse the Rents so long as Mortgagor iy
not in default unden theteras of this Security Instroment,

Mortgagor agrees thal tiis asqimlmcm is immediately effective alter defanlt between the parties to this Seeurity
Instrument and effective as toaard partics on the recording of the Seeurity Instrument, and this assignment witl
remain elfective during any purmd 0' redemption by the Mortgagor until the Secured Debtis satisficd. Mortgager
agrees that Leader may take actual possussion of the property without the necessity of commencing lepal action
and that actual possession is deemed o necur when Lender, or its agent, notifics Mortgagor of default and
demands that any tenant pay all iture Resgdirectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any payment of Reptsn Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents with any other funds. Any amounts colleeted will be applied as
provided in this Security Instrument, Mortgagor warzan's. that no defautt exists under the Leases ov any apphicable
fandlorditenant Taw, Mortgagor alse agrees to maintait_aad require gny fenant 1o comply with the terms of the
Leases and applicable faw.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees Wo comply with
the provisions of any ease if this Sceurity Instrument is on a Jcaschold. 1 the Property includes o gnit in g
condominium or a phned unit development, Morigagor will pecfotn all of Morgapor’s duties under the
covenants, byv-laws, or regulations of the condominium or planned unit develapmient,

DEFAULT. Mortgagor will be in default if any party obligated on the Securcd Trebt fails to make payment when
due. Mortgagor will be in defutit i a breach oceurs under the terms of this Security Instrwment or any other
document executed for the purpose of ereating, securing or guarantving the Seeurca Dvate A good laith bediel by
Lender that Lendur at any time is insecure with respeet o any person or entity obligatéd.on ihe Secured Debt or
that the prospeet of any payment or the value of the Property is impaired shadl also constitute gnievent of default.

REMEDIES ON DEFAULT, In some instances, federal and state Jaw will reguine Lender to provide Morigagor
with natice of the right o cure or other notices and may cstablish time schedules for foreclosure actions, Subject (o
these limitations, i any, Lender may accelerate the Secured Debt and forectose this Security Instrument in a
manner provided by law if Morigagor s in defauidt. Upon default, Lender shalt have the right, without declaring the
whole indebtedness due and payable, o forectose against all or part of the Property. This Mortgage shall continue
as a fien on any part of the Property not suld on foreclosure,

At the aption of Lender, all or any part of the agreed fees and chiarges, acerued intevest and princtpal shadl become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defaull or anytime
thereafter. In addition, Lender shall be entitled 1 all the remedics provided by law, the terms of the Secured Deb,
this Seeurity Instrument and any reisted documents. Al remedies are distinet, cumulative and not exclusive, and the
Lender is entitied to all remedies provided at taw or equity, whether or not expressly set forth, The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or
ReturnTo: Credit-facts of America
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All insurance policies and renewals shall be aceeptable (o Lender and shall include a standard “"mortgage clause”
and, where applicable, “loss payee ciause.” Mortgagor shall immediately notify Lender of canceltation or
lermination of the insurance. Lender shall have the right o bold the policies and renewals. 1 Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shalt give immediate notice to the insurance carrier and Lender. Lender may make proofl of loss if not
mace immediately by Mortgagor,

Unless otherwise agreed n writing, all insurance proceeds shall be applicd 10 the restoration or repair of the
Property or to the Secured Bebl, whether or not then due, al Lender’s option. Any application of proceeds 1o
principai shalt nol extend or postpone the due date of the seheduled payment nor change the amount of any
payment. Any excess will e paid to the Mortgagor. IT the Property is acquired by Lender, Mortgagor’s right to any
insuranceporicies and proceeds resulting from damage to the Property before the acquisition shall pass to Lender
to the extent G the Secured Debt immediately before the acquisition,

ESCROW FOR TAXES AND INSURANCE. {f otherwise provided in a separate agreement, Mortgagor may be
required to pay to Leader Tunds for taxes and insurance in escrow,

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will pruvide to Lemder upon request,
any (inancial statement or infosmation Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver,
and file any additional documents or cectifications that Lender may consider necessary to perfect, continue, and
preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY . CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties
under this Seeurity Instrument are joint ar< iadividual, If Mortgagor signs this Security Instrument but does nat
sign an ¢vidence of debt, Mortgugor does s¢ onlyto morigage Mortgagor’s interest in the Property (o secure
payment of the Secured Debt and Mortgagor dots nat agree to be personally Hable on the Seeured Debt. 11 this

Security Instrument seeures a guaranty between Lenlfer and Mortgagor, Morigagor agrees te waive any rights that
may prevent Lender [rom bringing any action or claies sgainst Morlgagor or any party indebted under the
obligation. These rights may include, but are not timited 1o, «ny anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party (o this Seeurity Instrument moy-exiend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagor's consent, Such a change will not release
Mortgagor {rom the terms of this Security Instrument. The dutics and-ena{its of this Security Instrument shall bind
and benefit the successors and assigns of Morigagor and Lender,

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Securiy Instrument is governed by the Jaws
of the jurisdiction in which Lender is located, except to the extent otherwise requived by the laws of the jurisdiction
where the Property s located. This Security {ostrument is complete and {ully integrated This Security Instrument
may nol be amended or modified by oral agreement, Any section in this Security Instramait, attachments, or any
agreement related to the Secured Debt that conflicts with applicable Taw will not be eftaciive, unless that law
expressly or impliedly permits the variations by written agreement. 1T any section of this Securigy liastrument cannot
be enforced according to its terms, that section will be severed and will not affeet the enlorceability of the
remainder of this Seeurity Instrument. Whenever used, the singular shall include the plural and the plural the
singular. The captions and headings of the sections of this Securily Instrunient are for convenicnee only and are not
1o be used 1o interpret or define the terms of this Security Instrument. Time is of the esseace in this Security
Instrument.

NOTICE. Unless otherwise required by Taw, any notice shalt be given by delivering it or by mailing it by first class
mail 1o the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in
writing, Notice to ane mortgagor will be deemed to be notice to all mortgagors,

WAIVERS, Except to the extent prohibited by law, Mortgagor waives afl appraisement and homestead exemption
rights refating to the Property.
ReturnTo: Credit-facts of America
Suite 120
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