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THIS MORTGAGE ("Security Instrwsieit“y is glvenon MAY 19, 1998 . The mortgagor Is
EUGENE L. SCHAEFFER
AND SUZANNE R. SCHAEFFER, HUSEAND AND WIFE .
~D 196 7
("Borrower”™). This Security Instrument is given to ) IC ’*%

WINDSOR MORTGAGE INC. IT'S SUCCESSCKS AND/OR ASSIGNS u
which is organized and existing under the laws of  THE STATY OF ILLINOIS , and whose
address is 3201 OLD GLENVIEW ROAD
WILMETTE, ILLINOIS 60091 (iaader™). Borrower owes Lender (he principat sum of
TWO HUNDRED TWENTY SEVEN THOUSAND ONE HUNDRLD FTFTY AND 00/100

Dollars (US. § 227,150.00 ),
This debr is cvidenced by Borrower's note dmted the same date as this Secura Instrument ("Note*), which provides for
monthly payremts, with the full debt, if not paid carlier, duc and payable on JUNE ), 2028
This Security Instrument secures (o Lender: (i) the repayment of the debt evidenced by the Noté, with interest, and all rcncw.ﬂs.
extensions and molifications of the Note; (b) the payment of ali other sums, with interes:, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenans and agreements under this
Security Instrument and the Nole. For this purpose, Borrower does hereby mortgage, gramt and convey 6 Lender the following
deseribed property located in - COOK County, lllinois: '
PARCEL 1: LOT 8 IN EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, REING A
SUBRDIVISION OF PART OF THE WEST 1/2 OF THE SOQUTH WEST 1/4 OF SLCTION
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-29-302-248

Parcel 1D #:

whticl ks the address of  2611B NORTH GREENVIEW AVENUE , CHICAGO [Street, City),
Winois 60614 [Zip Coe} ("Property Address™);

RLINDIS-Single Family-FNMA/FHLMC UNIFORM

viate INSTRUMENT Form 3014 8/20
‘BR{IL) wsop Amended 8/96

2, .
Pago 1 ol 6 'é/lk// VMR MORTGAGE FORMS - (9001821.7201 DPS 1088
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* this Seeurity Instroment, Lender may give Borrower o notice kdentilying the lien, Borrower shall satlsfy the HNen or ke one or

7 more of the actions set farth above within 10 days of the giving of tolice,
' 8. Hwzard or Propeety Insurance, Borrower shialt keep the improvemems now exisiing or hereafler ereeted on the
Proporty insueed agninst foss by fieo, hozarcs tnelicded swithin the terms "extended covernge” nd any other huznrds, including
Noods of ooding, for which Lender recquires insurance, Thiy insurance shall be matnaingd in the amounts and for the periods
thit Lender requires. The Insuranee carrler providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall aot be wnrensonibly withheld, 1f Borrowor falls o maimtain ¢overage deseribed above, Lender may, at Lender's
opilon, vbisin coverage W pratect Lender's rights in the Property in accordinee with paragraph 7.

Al insuranee policies and renowals shall be neveptable (o Lender and shall {nclide o standard morignge clavse. Lender
shall have the right 1o hold the policies and renewals, [f Lender requires, Borrower sl promply give to Lender ul) receipis of
pald promiuss and renewal notices. n the ovent of losy, Borrawer shall give prompt notiee 1w tie insurance carrier and Lender,
Lender may make prood of loss it ot made promynly by Borrower.

Unless Lender aad Borrower otherslse agree In wrlting, insutanee proceeds shul be upplied 1o resioration or repule of the
Property dumeged, H-the restoration or repuly Iy economiently feusible and Lender’s security is oot lessened. (1 the restoration or
repuir Iy not cconemlendly Teasible or Lender's security would be lossened, the Insurance progeeds shall be applicd fo the sums
secired by this Seeuriy tostrainent, whether or not thew due, with uny excess paid (o Borrower, I Burrower abandons the
Property, or does not aneez within 30 days o notlee from Lender thit the insuratee careier fins offered 0 seide a claim, ien
Lender may cotleet the faaurance proceeds, Lender may use ilie proceeds to repale o restore the Propeny or 10 pay sums
secured by this Seeutity fnstrusensy whether ar net then due, The 30-day period will begin when the notice is glven,

Unfess Lender and Borrowsr odterwlse agree i writing, mny application of proceeds 1o principal shall nol exiend or
postpone the due date of the mondy payments referred (o In parngraphs 1wl 2 o change the amount of the payments, I
ahor pasagraph 21 e Property |s acquireed by Lender, Borrower's right o any Insurance policies and progeeds resulting from
dumage (o the Property prior (o the aequlsition sbatl pass 1o Lender to the extent of the sums secured by (his Seeurity Instrament
immedintoly prior to the nequisttion,

6, Oceupaney, Preservition, Malntenwnee wid Protection of the Property; Boreower's Loun Application; Lenseholds,
Borrower shall occupy, ostnblish, nnd use the Property av Barrawer's principal revidense within sixty days nlter the oxecution of
this Securlty fnstrument and shnil conctaue o oceupy the Froperty v Borrower's principal resilence for m lenst one vear after
the date of occupaney, unless Lender otherwlse ugrees In wriang, which consent shall not be unrensonably withheld, or unless
extenunting clreumstances exist which are beyond Borrower's sonrol, Horrower shall not destroy, damnge or Impair the
Proporty, allow the Property 1o deterlornie, or commit wiste ofeize Property. Borrower shall be in defouly if uny forfeiiute
setion or proceeding, whether clvil or criminal, |s Degun thit i Lended s good Glth julgment could result o forfeltire of the
Property v otherwise materially impalr the len created by this Securily descament or Lender's securlty interest. Borrower miy
cure such o defialt and rolnsinie, us provided {n paragraph |8, by cousing theaction ar proveeding to be dismissed with a ruling
that, in Londer's yood faith determination, precludes torteiture of the Borrover'stipterest In the Property or other material
impuirment of the lien crented by this Securlly Instewment or Lender's securhy irierest, Borrower shall also be in defanht if
Borrower, during the loan application process, gave materinlly flse or inneeurate infosnistiion or statements t Lender (or falled
to provide Lender with any materinb information) in connection with e lonn evidenced by e -Note, Including, but not limited
to, representutions coneerning Buorrower's oceuptiney of e Property ns o priveipal residense. 10his Security tustrument {s on o
Jeaschold, Borrower shnll comply with all the provisions of the lease, 1 Borrower nequires fec-tile to the Peopenty, the
leasehold and the fee title shall not merge unless Lender agrees 1o (e meeger in writlng.

7. Protection of Lender's RIghts in the Property, If Boreower (ahls 1o perforny the covenanls pra sgicements contalned i
this Scewrlty Instrument, of there is o legul proceeding it may significantly affee) Lender’s rights in tie Froperty (such us 2
proceeding in bankripley, probate, for condemnation or lorfelture or 10 enforee laws or regulions), then Jender may do and
puy for whatever is hecessary to proteet the vadue of the Property and Lender's rights In the Property. Lender's actfons may
include paying any sums seeured by a Tlen which has prlority over this Securlty Instrament, appenring In court, paylng
reasonnble aitorneys’ (ees ol entering on the Property 1o make repaies, Although Lender may (ke action under this paragraph
7, Lender does not have to do so,

Any tounts disbursed by Lender under this paragraph 7 shiah become additional deby of Borrower secured by this
Security lnsteument, Unless Borrower amd Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note ride and shkall be payable, with interess, upon notiee from Lender 1o Borrower requesting.
prymett, :

8. Mortgage Insoranee, If Lender reguired mortgage insurance s o condition of making the lomn sceured by this Security
Instrument, Borrower shall pay the premiums required to maintein the mortgage inswrance in effeet, if, for any reasen, the
mortguge insurunce covernge requlred by Lender lapses or censes to be in effect, Borrower shall pay the prembmms required to

Ittty
<
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Lender's address stated herein or any other address Lender designites by notice 1o Bortower. Any nolice provided for in this
3 Security {nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
H 1S, Goveraing Law; Severability. This Security Instrument shall be governed by federsl low wnd the {aw of die
o, jurisdiction in which the Property is located. In the event that any provision ot ¢lause of this Securily Insirument or the Note
(") contlicts with applicable faw, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision, "To this end the provisions of this Security [nstrument and the Note are declared
I{. to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Benefielal Inderest In Borrower, I all or any part of the Property or any interest in il
is sold or transferred (or if » bene(icial fnterest in Borrower s sold or transferred and Borrower is not a nktural person) without
Lender's prior written consent, Lender may, ai its option, require lnunediate payment in Tl of il sums secured by this
Security lnstrument. However, this option shall not be exercised by Lender I exercise is prohiblied by federal law as of the dae
af this Security Instrument,

If Lender exercires this option, Lender shafl give Borrower notice of aceeteration. The notice shall provide o period of not
less than 30 days Jeom the date the natiee is delivered or mailed within wiidelt Borcower must pay ol sums secured by this
Security Instrument, 1P gsorrawer falls 1o pay these siuns prior (o the expirmion of this perlad, Lender may nvoke any remedies
permitied by this Security Lustrument without further notice or demand on Borrower,

8, Borrower's Rlgndrs Relnstate, If Borrower meets vertain conditions, Borrower shall have the right 10 have
enforceiment of this Seeurity Insspument discontinued at any e prior to the carlier oft (3) § duys (or such otlier perlod as
spplicable law may specily for relosiatement) belore sale of the Property pursuant o any power of sale cotgined in this
Securdty Instrament; or (b) entry of 5 idgment enforcing thls Security Insirument, Those condltions are thim Borrower: (a) pays
Lender all suns which then would be due rnder this Security Instrument and the Note as if no acceleration hid occurred; ()
cures nny default of any other covenants o agreaments; () pays all expenses Incurred in enforcing this Security nstrument,
including, but not Himited to, reasotnble stoneys' Tees; nnd (40) nkes such action us Lender may reasonably require to nssure
1hat the tien of this Security Instrument, Lender's (ghis In the Property and Borrower's obligation to pay the sums secured by
this Seeurtly [nstruntent shall continue unchanged.” Upena reinstatement by Borrower, this Securlty Instrument and the
obligntions secured fereby shall romal Tully effective az’ii ne aceelernion hnd ogenrred, However, s right to reinsie shail
tot apply in the case of accelerntion under prrageaph 17,

19, Swle of Note; Chinge of fown Servieer, The Nowe pra partinl interest o the Note Gtogeiher with this Security
Instrument) may be sold one or more Limey withowt prioe notlee to-Boreawer, A sale may result In i change i the enthy (known
as the "Loan Seevieet™) thin ¢ollects monthiy pmyments due under theNew atwld this Securily Instroment. There also may be one
or moro changes of the Loan Servieer unrelnted 1o o sale of the Note, If there I o change of the Loan Servicer, Borrower will he
given weitien notice of e change n nceordunes with pueagraph L6 wbwve aorapplicable faw, The notlce will state the nnime md
addross of the new Loni Seevicer nd the address o which payments should be mmle, Tie notice will alvo comain any other
informarion reguired by applicable low,

20, Muanrdons Subsunces, Borrower shull not ¢nuse ve permit the presence, uee- disposal, starage, ar release of wy
Hazardous Substnees on or dn the Property. Borrower shall not do, nor allow anyom olse o do, anyihing affecting the
Peoperty that is In violatlon of any Bnvironmental Law, The preceding two sentences shadl neapply to the preseice, use, or
storuge on the Propenty of simall gusniities of Hazardous Substanges that are generally recogrized t by appropriate to nermat
rosidontinl wxes sl o malntenance of the Property,

Borrowgr shall promiptly give Lemder writien noties of any investigation, claim, detand, Tawsvi ¢ ether action by any
governmental or regulntory ngeney or privite party involving the Property nnd any Huzardous Substance e Savironmental Low

of which Borrower has aetuut knowledge, 11 Borrower learns, or 18 notified by mny governmental or reguiiecy authority, thnt
any removal of other remedintlon of any Huzardour Substanve affecting the Property |s necessary, Borrower shiall prompuly tuke
all necessury remedial aetlons in aecordanee with Envirommentn) L. L

As used in this puengraph 20, “Huzaedous Substances® pre those substimess defiived m toxie or huzardous substanees by L

Environmentt Law and the following substuices:  gasoline, kerosene, other flammable or toxie petroleum products, tosic S
I
i‘

»

1t
pesticides and herbicides, volutile solvents, mtatertaly contaliing asbestos or formaldehyde, sl radionctive materinls, As used v 0w
s puragraph 30, "Environmental Law” means federsd law and laws of the Jurlsdiciion where the Property is located that
telnte to health, satety or envlronmental proweton,

e

NON-UNIFORM COVENANTS, Borrower and Lender fuether covenant aid ugres as Tollows:
21, Aceeleration; Remedles, Lender shifl give notice (o Burvower prior to weeeleeatlon following Borrower's brench
of wny covenunt o ageeenmsent [n this Secwrlty Instrument (hut wot prioe to aeceleration under prragraph 17 unless

~ ...,/A{A./.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of MAY '
1998 » and is incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccurity Deed (the “Sccurily Instrument') of the same date, given by the undersigned (the

“Borrower'') to secure Borrower’s Nole [0
WINDSOR MORTGAGE INC, IT'S SUCCESSORS AND/OR ASSIGNS

*
I e el
i gy

ey
e o

(the “Lender'”)
of the same date end covering the Property described in the Security Instrument and located at;
2611B NORTH GREENVIEW AVENUE, CHICAGO, ILLINOIS 60614

[Property Address)

The Property includes bt is not imited to, a parcel of land improved with a dwelling, together with other sueh
parcels and certain commuar-areas and facilities, as described in
THE COVENANTS, 'CONDITIONS AND RESTRICTIONS OF RECORD (the *Declaration'").
The Property is a pan of a plaaned unit development known as
EMBASSY CLUR

Manie of Planned Unit Developmeni]|
(the *'PUD"). The Property slso inclules Jorrower's interest in the homeowners nssocintion or cquivalent
entity owning or managing the common arcas 1l facilities of the PUD (the **Owners Assaciation') and the uses,
benefits and proceeds of Borrower's interest.

PUD COYENANTS, In addition to the zovenants and agreements made in the Security Instrument,
Borrower and Lender further covennnt and agree as foliows;

A, PUD ObHgutions, Borrawer shall perform ati- o™ Sorrowet’s obligations under the PUD's Constituent
Documents. The **Constituent Documents” are the: (i) Desizdation: (i) articles of incarporalion, trust instrument
or any equivalent document which creates the Owners Assozintion; and (if)) any by-lnws or other rules or
regulations of the Owaers Association. Borrower shall promptly i1y, when due, all dues and assessments imposed
pursuint to the Constituent Documers,

B, Huzord losurance, So long us the Owners Associntion maintiins, 'with o generally accepted insurance
carrier, & *‘master’* or '‘blanke1’* policy insuring the Property which is satisfintary to Lender and which provides
insuranee coverage in the amounts, for the periods, nnd against the hazards'Lendar requires, including fire and
hazards included within the term *extended covernge,' then:

() Lender waives the provision in Uniform Covenant 2 for the moninly Bayment 10 Lender of (he
yearly premium installments for hazard insurnnce on the Property; and

(i)  Borrower's obligaton under Uniform Covenmnt 5 (o maintain hazard ‘tusuraice coverage on
the Property is deemed satisfied to the extent thi the required coverage is provided by the Owaers Association
policy.

Barrower shall give Lender prompl notice of any lapse in required hazard insurance coverage provided by
the master or blanket polisy,

In-the event of » distribution of hazard insurance proceeds in leu of restoration or repair following a loss 1
the Property, ot lo common nreas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender, Lender shall apply the proceeds to the sums secured by the Securily
Instrument, with iy excess paid 10 Borrower,

C. Public Libility Insurnnce, Borrower shall ke such actions as may be rensonable to insure that the
Owiiers Association maintalns & public labillty insurance policy neceptable in form, amoun), and extent of
coverage to Lender,

s R e B N o el IS Ty AR et r ¥ TV e e
B M et TR Sl S R I St £ W R -h it e ] i

TR TR
e

MULTISTATE PUD RIDER « Single Family «+ Fannie Mao/Freddie Mno UNIFORM INSTRUMENT Fotm 31560 9/86

Mage b uf 2 e o

%47 1010807 YMP MON GAGE FORMS - 190016317201 i //“ NP 4922
' -

CONS




UNOFFICIAL COPY

£761 5dd 06/6 08 1E Wiy zi07 ubug

Jomoliag-

(vag)

BMONG-

(jeag)

iemonog: L 43443VHDS N INNVINS ///
(1e38) \7‘/‘?(*“‘?‘/91‘6% @‘.T&ﬂf%‘/‘/

s
SNOOY § *1 INFona”
(1vag) g

IPIY ANd S U psugiueD SUO!SMOJd pue §WJa1 Yl 03 502 8¢ pue stdasae Jamonof ‘'MOT3E DNINDIS A8

qudrufed Jupsanbal Janosl0g 01 19pU
wos) aspou uodn “iseaaul Yia *ojquied 2q ||BUS PUE BIEI JION Y 1P WAULIIPGSIT JO U Ay WO 18I
2424 fRys sUhow asay) ‘uawAed JO S 0410 0 32:8e JAPUTT PUR JIMOLIOF Seula[} IWBWIIISY] AILNDDS A
£q PoAN2es J9MDLIOE JO 1GOP [ELOPPE Mwoaq jeys 4 ydesSused sy Japum sapus £Q rasingsip siumowe Auy
way Aud Avw Japus] uay) ‘anp uaym SIUMUSSISSE PUE sanp and Aed 100 S0P Jomau0g ) sHpauldy ‘4
“Japua] 03 9jqeidadoeun UONRIUSSY S1AUNO AT 4G pAURIILIL
afwsoncn aaumansuy Axpiqen ongnd oyt Supapuol Jo 1099 SYI JARY PINOM UdIYmM uonde Aurs (A
401 UDNRIDSSY
SPUAO M JO WwowoSeuew-jios o uopdwnsse pue wawsBuuew jeucssyjoid jJo sopeuwan (1
110puay Jo NJauaq ssadxd
Ny 10) s1 woISIA0 O )| |, SiUBWINAOC] JUBMILSULY),, A jo uoisiacd Awe o) wawpuawe fue (1)
‘oD U
JO UO[BUILAPEOD AQ Buixel ¢ Ju o5ED U3 U} 20 AILNSED JALI0 30 211 AQ UONDNIISIP [BUULISGNE JO AERD 31 U1 me]
Aq pasnbai uoneujwm 0 udtutoptRGe Joj 1dadxd ‘(1Nd ) JO UoHTLNLIY JO udWLOpITAe Ayt (D)
00 upsuos Jo Kuadosg g apIAIpYNs 20 uopitd UG 'JUsUOd UMM
101 s J0PUAT i PUB JApUT 01 030U At 1d30XD ‘10U JUS JIMOJIOY “TMISUA)) JOLL] K JAPUDT ']
‘01 IIEUIA0D) UG 1IN Ut papiaoad
S0 JUSWILIRU A)LN0OS AU £Q POINdIs sWns ays 01 opuay Aq parjdde ag 1[eys speanoid yong “sapuay o pied
9 |1eys puy pauBisse £qasoy a2 'UOIRILAPLD JO N3] 1) 2aueLdaLod AUE Joj 10 ‘QNd Y JO SANJIRY pue sease
uowitos oy Jo Auadosg oy ju wed Aun Jo e Jo Bupiel Jayio Jo UoHEUWEPUED AU Liia uOHAIUUD t MO0
o1 ajquArd ‘pepuonbasucd 3o 101)p *saBuaip Jop wie Jo preme Aue Jo spaadosd ayy uepsuwRpUe) g




~ UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

PARCEL 1: LOT 8 IN EMBASSY CLUB RESUBDIVISION UNIT NUMBER 4, BEING A
SUBDIVISION OF PART OF THE WEST 1/2 OF THE SOUTH WEST 1/4 OF SECTION
29, TOWNSHII 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

PARCEL 2 EASUMENT APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN DufCLARATION OF EASEMENTS, COVENANTS AND RESTRICTIONS
RECORDED OCTOBER 17, 1988 AS DOCUMENT 88465484 AND AS CREATED IN THE
DEED FROM LASALLE NATIONAL BANK, A NATIONAL BANKING ASSOCIATION, AS
TRUSTEE UNDER TRUST AGREEMENT DATED SEPTEMBER 22, 1987 AND KNOWN AS
TRUST NUMBER 112654, FOR INGRESS AND EGRESS IN COOK COUNTY, TLLINOIS,

14-29-302-248
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