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MORTGAGE

THIS MORTOAGE (“Security Insiewasit™) is given on June 5, 1998 . “The mortgagor i
JANICE MALMQUIST. MARRIED 1O and-iiCHAEL €. MALMQUIST

("Borrower"), This Security Instrament is given {o

MORTGAGE AMERICA (IMC), INC.

which is organized and existing under the luvs of THE STATE (¢ _FLORIDA g whose
address is - 600 HUNTER, SUITE 301, QAK 8ROOK. I dub2l
1 2urder™). Borrower owes Lender the principa! sum of
Fifty Nine Thousand Five Hundred and no/100
Deilues (U.S, $ 59,500.00 )
This debt s evidenced by Borrower's note dated the sume date a8 this Secariv nstrument ("Note), which provides for
monthly payments, with the full debt, il not paid earlier, due nd payable on July 1, 2028 .
This Security Instirument secures 1o Lender: (a) the repayment of the debt evideneed by the Note, with interest, and all renewals,
extensions g modilications of the Not; (b) the puyment af wl other sums, with interést udvanced under paragraph 7 1o
protect the security of this Seeurity Instrument; and ¢) the performance of Borrower's covensts ind agreements under this
Seeurity Instrament and the Note. For this purpose, Borrower does hereby morigage, gront and ¢oivey 4o Lender the following
described propetty located in COOK Coumty, Winois:
THE LAND REFERRED TO IS LOCATED IN THE CITY OF RIVERDALE, COUNTY OF _Cook
STATE OF [LLINOIS AND [S DESCRIBED AS FOLLOWS: COMMONLY KNOWN AS: 144237
WALLACE TAX [D#: 29-04-315-039 SEE ATTACHED LEGAL:

Lawiiefs Titlo Tstirance Compotatiod

CE8STO0ESo

Parcet 1D #: ] o
which hus the address of - 14435 WALLACE, RIVERDALE [Street, Clityl,

Winvois 60827 [Zip Code] (" Properly Address”);

ILLI ipgle Family-FNMA/FHLMC UNIFORM
Initals AINSTRUMENT Form 3014  9/00
e NIRRT

Pagn 1ol 0 AW DAYG VAR MOATGAGE POINS - (UQ0I821-729!




B

‘n,’!_y_.w_g -ﬁrl:g‘“,:rﬂ'

H

UNOFFICIAL COPY

P i

T P P D S




" UNOFFICIAL COPY

+

TOGETHER WITH all the Tmprovements now or hereafter ereeted on the property, wnd sl easements, appurienanees, and
fistures now or hereafler o part of (he property, Al replacements wd wlditiens shall also be covered by this Security
[nstreatent, AL of the toregolug (s reterred 1o i this Seeurlty lastrament s the " Propeny.”

BORROWER COVENANTS that Borrower s lawially seised of the estnie hereby conveyed und has the right 10 mongage,
grant wnd vonvey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower wirranls
atdd will detund generadly the tite o the Froperty againss abl clabos and aemands, subject 1o any encumbranees of record,

THIS SECURITY INSTRUMENT combines uniformy covenants for nitionsl use sl non-uniform covenants with limited
variations by jurisdiction o constitute nuniform seeurity insteument covering real property,

UNIFORM COVENANTS. Borrower und Lender covenant and agree us Tollows;

L Payment of Principal und Interest; Peepayment and Luate Churges. Borrower shall promptly pay when due the
principal of and knterest on the debt evidenced by the Note and any prepayment amd late churges due under the Note,

2. Funds Tor ‘Tuxes and Insurance, Subject 1o applicable law or to o written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is puid in tull, a sum ("Fands™) for: (1) yearly taxes
and assessinents which may attadn priority over this Security Instrament as o lien on the Property, (b) yearly lensehold pryments
or ground rems on tie Property, iU any: (¢) yearly hazard or property insurance premiums; () yearly Hood insurance premiums,
it any: (©) yearly morigage insuranee premiums, if any: wd (1) any sums payable by Borrower to Lender, in aceordance with
the provisions of paragiapt €. in liew of the payment of mortgage insurance premaiums, These tems wre culled "Escrow ftems.”
Lemder sy, al any time, coriest and hobd Fuads in an wmount sot to exceed the masimum amount o lender for a federally
related mertguge loan may requice for Borrower's escrow account wnder the federal Real Estate Settlement Procedures Act of
1974 as amended from time o tie, 12 U.S.C, Section 2600 ¢ seq. ("RESPA"), unnless uiother Taw tht applies 1o the Fands
sets o lesser amount, 1 so, Lender muy.-at wy time, colieet and hold Funds in on ameunt not to exeeed the lesser amount,
Lender may estimale the amount of Funds dGae on the basis of current datn and reasonable estimates of expenditures ol future
kscrow llems or atherwise in aecordanee with rapileable lw,

The Fuads shall be held in an instilaon whose deposits are Insured by o lederal ngeney, instrumentality, or entity
(including Lender, H Lender is sueh an institation).ed i any Federsl Home Loan Bank. Lender shall apply the Funds to pay the
Escrow hems, Lender may not charge Borrower for wolliag and spplying the Funds, annually anulyzing the escrow aceount, or
verifylng the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make sueh
u charge, However, Lender may require Borrower to puy o one-tme civarge {or nn independent real estate tas reporting service
usell by Lender in connegtion with this Toan, umess opplicabie faw provides otherwise. Unless an agreement is mude or
applicuble law requires interest 1o be paid, Lender shall nol be required to pay Borrower any interest or carnings on the Fumnls,
Borrower and Lender may agree in weiting, however, that interest sasi be paid on the Funds, Lender shall give 1o Borrower,
without ¢harge, an annual secounting ol the Funds, showing credits nned dobits 1o the Funds and the purpose for which each
dlebit to the Funds was made, The Funds sre pledged us additonat security-ior allums secured by this Seeurity Instrument.

If the Funds held by Lender exeeed the amounts permitted 1o be held by applicable law, Lender shall seeouat 1o Borrower
for the excess Funds in accordanee with the requirements of applicable Taw, 1F theawsaunt of the Funds held by Lender at any
time is not sulficient 1o pay the Escrow ltems when due, Lender may so notify Borrowera writing, and, in such case Borrower
shall pay to Lender the smount necessury o ke up the deflelency. Borvower shall e vy the deficlency in no more than
twelve monthly payments, st Lender's sole diseretion.

Upon payment in full of all sums secured by this Securily Inserument, Lender shall pronsais refund 1o Borrower any
Funds held by Lender, U, under pavageaph 21, Lender shall nequire or sell the Property, Lender, priey s6 the sequisition v sale
of the Property, shall apply any Funds held by Lender at the time of nequisition or sale as a credit agalas® the sums seeured by
this Security Instirgment.

3, Applieation of Fayments, Unless applicable law provides otherwise, all puyments received by Lender vader paragraphs
L anel 2 shatl be applied: fiest, o any prepayment charges due under the Note; second, 10 mmounts payable usider paragraph 2;
third, to Interest due; fourth, to principal due: and fast, 1o any late charges due under the Note,

&, Charges; Liens, Borrower shall pay all taxes, assessients, charges, (nes and impositions atributable to the Property
which may aitain priority vver this Seeurity Instrument, and leasehold payments or ground rents, il any, Borrower shall pay
these obligations in the maneer provided in puragraph 2, or if not paid in that manner, Borrower shall pay them on time direetly
1o the person owed paynent. Borrower shall prowptly furnish o Lender all notices of amounts to be pakd under this puragraph,
If Borrower makes these payments directly, Borrower shall promptly tursish 1o Lender receipts evidencing the payments,

Borrower shull promptly discharge any len which has priority over this Security Instrument unless Borrower: (v) agrees in
wrlting 1o the puyment of the obligation seeured by the lien in a manner sceeptable to Lender; (b) contests in good faith the lien
by, or defemls against enforcement of the lien in, legal proceedings which in the Lender's opinion operite 1o prevent the
enforcement of the Hen: or (¢) seeures from the holder of the Hen an agreemen: satisfactory to Lender subardinating the lien to
this Security Instrutnent, If Lender determines that any paet of the Property is subject 1o a lien which may ataln prlo_ri;:' over
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+ this Seeurity [nsteument, Lender may give Boreower o notloe identifying the ten, Borrower shalt satisfy the Yen or take one or
more of the ietions set furth above witlin 10 days of e giving of notice.

5 Huzard or Property Insuvunce, Borrower shull keep the improvements now existing or hereafter erected on the
Property insured ugainst loss by dire, hazurds Ineluded within the term “extended coveruge” amd any other huzards, Including
Roods or flooding, for which Lender requites insurance. This insurance shall be ninintained in the amounts and for the periods
that Lender requires. The insurance earrier providing the insurance shall be chosen by Dorrower subject o Lender's approval
which shall not be uncessonnbly withheld, U1 Boreower fails to mmintaln covernge deseribed above, Lender may, st Lender's
option, ohtain coverage to protect Lender's rights in the Property in accordanee with paragrapl 7,

All Insuraee pollcies and renewals shiall be seeeptable to Lender und shall Inelude o standard mortgnge clause, Lender
shall have the right to hold the polivies and renewals, [f Lender requives, Borrower shall promptly give 1o Lender all recelpts of
pald premivims and renewal notiees, T the even of foss, Borrower shill glve prompt notice to the insurance carier and Lender.
Lender tuy make proot ol loss It not wade promptly by Borrower,

Unless Lender wd Borrower othierwise agree In writing, insurance proseeds shall be applied to restoration or cepait of the
Propevty dumaged AL the restoration or repalr is cconmmically feasible sl Lender's seeurity 18 not lessened, 17 the restoration o
repuir is not econonically fensible or Lender’s seeurity would be lessened, the insurmnce proceeds shall be applied 1o the sums
seeuril by this Secarizy Instrament, whether or tot then due, with sy excess puid to Borrower, I Borrower abandons the
Property, or dues not wisgtwer within 30 duys w notice from Lender that the insurance earrler has offered to settle o elaim, then
Lender may collect the fiisvianee procewds. Lender muy use the proveeds (o tepale or restore the Propeny o (o puy sums
seeured by this Seeurity Instrumans. whether or tot then due, The 30-day period will begin when the notice Is given,

Unless Letuder and Borrower otherwise agree fn writing, any application of procecds o prineipul shadl not extend or
postpone the due date of the mowthly payments referred 10 i puragraphs 1 and 2 or ehange the amount of the payments, 1
undler preugraph 21 the Property is neduizen by Lender, Borrower's right to any insurance policies and proceeds resubting from
urmage to the Property prior to the acquisition sl pass to Lender 1o e extent of e sums seeured by this Security Tstrument
immediately prior to the acquisition.

6. Qeeupaney, Preservation, Mualitenanee woea Proteetion of the Property; Borrower's Loun Application; Lenscholds,
Horrower shalt oceupy, estublish, and use the Properizar Borrower's principal reskdenee within sixty days after the exeeution of
this Seeurity Instrument mnd shndl continue (o oceupy (he Proserty a8 Borrower’s prinetpal residency for at least one year afler
the date of oceupaney, unless Lender otherwise agrees in wrlting, which consent shall not be unrensonably withheld, or unless
extenunting circumstanees exist which are beyond Borrawer's catrol, Borrower shall not destroy, dumage or impalr the
Property, allow the Property to deteriornte, or commit waste o dhe-Property. Borrower shalt be {n defuult it sny forfelire
action or proceeding, whether ¢ivil or criminal, Is begun that I Lenger’s sood fuith judgment could result In forfelture of the
Property or otherwise mutertully lmpair the livt ¢reated by this Seeurity asteunient or Lendet's seenrity inlerest, Borrower may
cure such a detault nad relnstate, o provided in puragraph 18, by cinsing (e actien or proceeding to be dismissed with a ruling
thic, 1o Lender's good faith determination, precludes forfelure of the Borrover's Interest in the Property or other material
itnpairment of the lien created by this Security nstrument or Lender’s seeurity Srciost, Burrower shall also be In defaull if
Borrower, during the loan application process, gave materinlly fulse or innecurate infaraibon or sintements (o Lender (of fuiled
to provide Lender with any material information) tn conneetlon with the loan evidenced 97 tie Note, inchuding, but not limited
to. representations concerning Borrower's oceupaiey of the Properly as & prineipal residence, 1 this Security Instrument is on u
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower aequites Ze¢-tivde w the Propenty, the
leaschold nnd the fee title shall not merge unless Lender agrees 1 the merger in writing,

7. Protectlon of Lender's Rights in the Broperty, If Borrower falls 1o perform e covenants aad-asseements contained in
this Sevucity Lastrument, or there is & legal procecding that may significanily aftect Lender's rights in‘te Property (sueh as
proceeding in bunkruptey, probute, for condemnution or forfetiee or to enforee lnws or regulntions), ten Cender may do and
pay lor whatever is necessaty (o protect the vitue of the Property and Lender's righty in the Property. Lender's actions may
include puying wny sums secured by n lien which has priority over this Securily Instrument, nppearing In court, paying
reasonable attortieys® fees and entering on the Property 1o ke repairs. Although Lender may (ke action under this paragraph
7, Lender does not huve 1o do so,

Any wnounts disbuesed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this
Securily Instrument, Unless Borrower and Lender agree 1o othier terms of payment, these wmounts shall bear interest from the
dote of disbursement at the Notw rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment,

8. Mortgage Insuranee, It Lender required mortgage insurance ns o condition of making the loan secured by this Security
Instrument, Borrower shall puy the premiums reuired to mnditain the morigage insurance in elfect, 11, for any reason, the
morgage insurmee coverage required by Lender lipses or censes (o be in effect, Borrower shall puy the premiums required (o
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\; , ubmin covernge substantinlly cqm\.tiuu to the mortgige insurance previousty i elfeer, an o cost substantially equivalent to the

¥

b

vost-to Borrower af the mortgage insurance previously by effect, from an alternute mortgage insurer approved by Lender, If
substantially equivalem mortgnge insurance covetage ts not availuble, Borrower shat! pay to Lender ench month o sum equal (o
one-wellth of the yearly mortgage insurance prentium being paid by Borrower when the instisatice voverage lapsed or ceased 10
be in etieet, Lender will accept, use and retain these paymems as a loss reserve in lew of morigage insurance, Loss reserve
payments moy no longer be required, at the option of Lender, il mortgage insurinee coverage (in the smount and for the period
that Lemder requires) provided by an insurer approved by Lender again becomes availuble and is obiained. Borrower shall pay
the premiums required Lo maintain mortgage insuranee in elfeet, or W provide a foss reserve, until the requirement for morigage
insurance ends in aeeordance with uny written agreement bietween Boerower and Lender or applicable Inw,

9. Inspection, Lender or ity agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice ut the time ol or prior to an inspection specilying reasonable cuuse for the inspection,

10, Condemnation, The proceeds of any award or cluim for danages, direct or consequentiah, in connecton with any
condemnation or other taking of any purt of the Propercy, or for conveyance in liew of condemaation, nre hereby ussigned and
shall be puid to Ledaer,

I the event of s otal aking of the Property, the proceeds shall be applicd (o the sums secured by this Security instranient,
whether or not then thie, with wiy exeess pald tw Borrower, In the event of « partial twking of the Property 1n which the fuie
market value of the Proprty immediately before the taking is equil to or grewter than the amount of he sums secured by this
Svcurity Instrument immediaiely before the twking, unless Borrower and Lender otherwise ageee In writing, the sums secured by
this Sepurity Instrument shall S rsstuced by the wmount of the proceeds muhiplivd by te following fraction: () the ota)
amount of the sums secured lmmdisiely belore the wking, divided by (b) the fir murker value of the Property immediately
betore the wking. Aay bulance shill bajnid o Borrower. fn the event of u partial taking of the Property in which the Jojr
mitrket value of the Property inumedintery Yetare the taking Is less thas the amount of the sums secured immedintely before the
wking, unlesy Borrower am Lender otherwis: agree in writing or unless applicable law otherwise provides, the proceeds shall
e applied to the sums secured by this Security Tasirument whether or not the sums ate then due,

(Fike Property is sbandoned by Borrower, orif, after notee by Lender o Borrower that the condemnor offers o make an
award or settle w claim for dwnages, Borrower fulls @ wespond to Lender within 30 days after the date the notlee 1s glven,
Letider is authorized 1o collect and apply the proceeds, atits ~pdon, either o restoration or repair of the Property or to the sums
secured by this Security {nstrument, whether or not ten due.

Unless Lender and Rorrowes othierwise agree in writing, _tay uppliuuiun of provecds to priselpal shull hot extend or
postpone the due dute of the monthly pryments referred to i preagezsite! aad 2 or change the amownt of such pryments.

11, Horvuwer Not Released; Forbenrunee By Lender Nota Walves, Exiension of the time Tor puyment or madilication
of nmortization of the sums seeured by this Seeurity lnstrument gennted by Szader to any sueeessor in Interest of Borrower shulf
not operate to release the Habitity of the original Botrower or Borrower's suewssory in interest, Lender shall not be required 1o
commence procecdings agninst any sueeessor {n imerest or refise 10 extend dme-for payment or otherwise modity amortization
of the sums secured by his Seeurlty Instrument by renson of any demond mude by the origingl Borrower or Borrower's
sueeessors in interest, Any forbencunee by Lender Ty exercising any right or renwdy nh' sLnol be o walver of or preciude the
exerelse of wny right or remedy.

12, Successors andl Assigns Bound; Joint und Several Liebllity; Cosslgners, The covenants ) pgreements of this
Seeurlty tnstrument shall bind and benefit the suceessors nnd nssigns of Lender amd Borrower, subject o the provisions of
paragraph 17, Borrower's covenunts and greements shall be jolnt and severnl, Any Borrower wior¢e-signs this Security
lnstrument but does not exeeute the Note: (1) Is co-signing this Securlty Instrument only 1o morigage, siant and convey i
Borcower's inlerest in the Property wder the terms ol this Security Insicument; () Is ool personally obligacato pay the sums
secured by this Security fostrament; and (€3 agrees that Lender and any olher Borrower may agree 1o extend, modily, fotbear of
make wny accommodations with regard to the terms of this Securlty Instrument or the Note without thit Borrower's consent,

13 Lonn Churges, If the foun secured by this Security Instrament Is subjeet o o fnw which sets maximum loan chorges,
and that law is Tinally interpreted so that the interest or ather loan chirges coltected o 1o be calleeted i contection with the
loan exeeed the permitted tmits, thens () any sieh loan charge shud be redueed by the nsount neeessary o reduge the charge
to the permitied limit; and {b) any sums already collected fom Borrower whieh exceeded permiited Hmits will be relunded 10
Borrower, Lender muy choose to make this refund by reducing the prineipal owed under the Note or by making a direct
payment 10 Bortower, 1F o refund reduces prineipal, the reduction will be treated as o pandal prepayment withour any
prepayiment charge wnder the Note,

14, Notlees. Any notice W Borrower provided for In this Security Insteument shall be given by delivering it or by malling
t by tirst elass madl unless applicable faw requires use of another method. The notive shall be directed o the Property Address
or miy other address Borrower designutes by notice o Lender. Any notice o Lender shalt be given by st cluss mail 1o
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+ Lender’s address stted hereln or any other wddress Lender designutes by notice o Borrower, Any notice provided for in this
Sveurity lostrument shiatl be deemed 10 have been given to Borrower or Lender when given as provided 1o this paragraph,

13, Governing Law; Scverabllity, This Seeurity Instrument shall be governed by lederal law and the lnw of the
jurlsdiction by which the Property is located, In the event that any provision or clause ol this Security Instrument or the Note
conflicts with applicable I, such conflict shull not affeet other provisions of this Security Instrumient or the Note which cun be
glven elfeet sithow the conflivting provision, "To this end the provisions ol this Security Instrament and the Note are declared
to be severable,

16, Borrower's Copy. Borrower shall be given one conforned copy ol the Note ant ol this Security Instrument.

17, Transfer of the Property or w Beoelicial Interest I Borrower. 11 all or any part of the Properly or any interest in it
i3 50l or wrunsierred (or iF o benefcinl interest in Borrower is sold or transferred wd Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immedinte payment in (ull of all swms seeured by this
Security Insteument. However, this optlon shall not be exereised by Lender i exercise is prohibited by federal Jaw as of the date
of this Sceurity Instrument,

I Lender exyecises this option, Lender shall give Borrower notice of neceleration. The notice shall provide n period of not
less than 30 days from the date e notice s delivered or mailed within which Borrower st pay al) sums secured by this
Security Insteument, [ Borrower (ails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security wstirament without further notice or detand on Borrower,

18, Borrower's Righedo Reinstate. [F Borrower meels certain conditjons, Borrower shall have the right to have
enforcement of this Security fustesawn discontinued ntany tme prior to the cwlier of: (o) § days (or such other period as
applicable law may speeily for ‘reinstitement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of o jeagment enforcing this Security nstrument., Those conditions ure that Borrower: () pays
Lender wlb sums which then would be e ancder this Security Instrument and the Note as if #o seeeleration had oceurred; (b)
cures any defiult of aiy other vovenants or ugrerments; (¢) pays wll expenses incurred in enforcing this Seeurity Insirument,
ineluding, but not {imited to, reasonable gltormeys" fees; and (d) takes such action as Lender may reasonably require to assure
that the Hen of this Security Instrament, Lender's-zigits i the Property und Borrewer's obligation to pay the sums secured by
this Security Instrument shall continue unchangeds Yoon reinsttement by Horrower, this Security Instrument and the
obligations secured hereby shalt remaln Tully effective as 1F peaceelerntion had oceurred. However, this right to relnstate shall
not apply in the case of aeeeleration under parngraph 17,

19, Sule of Note; Change of Loan Servieer, The Note o a purtial interest in the Note (together with this Security

[nstrument) tmay be sold one or more times without prior notice todorrower, A safe may result in a change in the entity (known

o

ns the "Loan Servicer"y that colleets monthly payiments due under the'Neie-and (his Seeurity Instrument, There also muy be one
or more changes of the Lonn Servicer uneelaled to a sale of the Note, [ there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 aboveand aepticable lnw, The notice will state the e ad
address of the new Loan Servicer and the address to which payvments should be minde, The notice will also contain any other
information required by applivable law,

20, Hozardous Substimees. Borrower ghall not cause of periit the presenes vaeodisposal, storage, or release of any
Hozardous Substances on or in the Property. Botrower shall not do, nor allow anyoue <ise 1o do, unything altecting the
Property that is in violation of any Buvirommental Law. The preceding two sentences shall ot apply to the presence, use, or
stornge on the Property of smutl quantities of Hazardous Substances that are generaliy recognizzd @ be appropriate to norml
residentinl uses and to matitenance of the Propenty,

Borrower shull promptly give Lender wrilicn natice of any investigation, claim, dentnd, lawseicar other action by uny
govermmentid of tegulatory ugeney or private party involving the Property and sny Hazardous Substance/or Environtenia) Law
ol which Borrower has uctual knowledge. 1 Borrower learns, or is notified by any govermmental or regulacey authority, that
any removal or other remedintion of any Hazardous Substunce atlecting e Property is necessary, Borrower shalt promptly take
all necessary remedial actions in aceordance with Environmental Law,

As used in this paragraph 20, *Hazurdous Substances” are thuse substances defined as toxic or huzardous substunces by
Eavironmental Low and the lollowing substances:  gosoline, kerosene, other ummuable or toxic petroleum products, loxic
pesticides and herbicides, volatlle solvems, materfuls containing nsbestos or formaldehyde, and radionetive malerinls, As used in
this paragraph 20, "Environmental Law" means fedeenl laws and laws of the jurisdiction where the Property s tocated thut
relue to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as [ollows:
31, Aceeleration; Remedies, Lender shall glve notice to Borvawer prior to acceleration following Horvower's veach
of any covenant or agreement in this Security Instrument (bot not prior to secelerutlon under paragraph 17 uniess
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appllcatide law provides otherwlse), 'The votlee shall speelfy: () the defutlis () the actlon required 1o cure the defauly;
(¢) 0 ddute, nat less than 30 days From the dute the notiee Is given to Borvower, by which tie default must be cured; and
(<) thut failure to cure the defaull on or before the date specfled o the notice may result in scedderatlon of the sums
secured by this Seeurlty Instrament, foreclosure by Judiclnl procecding und sale of the Property, "The notice shalt further
inform Borrower of the vight to relnstate after acceleration and the right to nssert ln the foreclosure proceeding the
nossexistence of o default or any other defense of Borrower to nceelerntion and foreclosure, 15 the defanlt Is not cured o
or before the dnte specified n the notice, Lender, b its optlon, may require Immedinte payorent n full of wl sums
seeured by this Seenrity Instrument without further demuad and may Toreclose (his Seenrlty Instenment by Judiclal
proceedtieg, Lender shadl he entitled to colleet alk expenses fncurred In pursulng the vemedies provided i this paragraph
2ty inetudlag, but not Umited 1o, rensonnble nttorneys' Fees and costs of (ide evidenee,

22, Release, Upon payment of all sums seeured by this Seeurity Instrutnent, Lender shull release this Security Instrument
without ¢harge to forrower, Borrower shall pay any recordition costs,

23, Walver of Homestend. Borrower saives all right of homestend exemplion in the Propenty,

24, Risders to tiiz-Securily Instrument, [Cone or more videes are exeented by Borrower and recorded together with this
Security Instrument, the'cavenmts and ngreemenis of ench sueh rider shall be incorporated into and shall amend and supplemem
the cavenants and agreements ol this Seeurity lustrument as il the rider(s) were o part of this Security Insiramem.

[Check applicalile box(es))
Adjustable Rate Rider < Condominium Rider 10 Family Rider
Gradunted' Puysent Rider et Plitaned Unit Development Rider 1,0 Blweekly Payment Rider
Balloon Rider el Rute Improvement Rider o Seeond Homw Rider
J YA Rider EY Oher(s) {specily]

BY SIGNING BELOW, Borrawer accepls dh-agioss Lo the wrins und cavenitts contained in Ihis Seeurity lnstrument and
in aay rider(s) executed by Borrower and recorded witie

Withesses: //7; " /”/( /77‘;&‘7[ f{( (Seal)

fl WICE/MALMQUTST

Burtower

MICHAEL € AL

-Borrower

%k'/;" %:’ W% E (Senl)

o (Scal) / {Scal)

JDorrower Jutrower

."l‘\ll' FILL N()H. // (,, [ W//'" County ss:
) ff { ( / » 0 Notiry Public in andd Tor sadd coumy micisiate do hereby cerify

that J ICE FALMOUIST and M[LIIAEL C. MALMQUIST

» persenally known 1o me to be the spime persan{s) whose name(s)
subseribed 10 the (oregoing fnstrumnent, appeared belore me this day in person, and acknowledged thwe  they
sighed and delivered the said instrumentas— Lhetir Free and viluntary acl, for the uses and pusposes theredn sel forth,
Given under my hand and officiaf seal, dhis 5th )4( ) June 1998 .

S ‘2‘ et ‘_"’..
My Commission Expires: . l\/lf /{4 { S

VORI

ﬁw\ww

l *OFFIGIAL SEAL"
'. Latirle A, Patorson

¥ Notary Public, Stats of Hinois
My Goimmission Explras 7/0/89

T

@D, 6RiIL} wos Pagesolo  Form 3014 9/80
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ADJUSTABLE RATE RIDER LOANNO. LBB06000Y
(LIBOR Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s made thish Lh dayol  June 1998 \
and is incorporalod-nio and shall be ¢eamed to amend and supplement the Mortgage, Ooed of Trust or Security Deod

(the "Security Instruragra™} of Ine same dale ;E!ven bX the undersl?ned (the "Borrowar") to gacura Berrowor's Adjuslablo
Rale Note (lhe "Note")to MORTGAGE ANER PFCA MIDWES
(the "Lendar”) of the sanieova'e and covering the propertly described In the Security Insirument and located al:
TAAIS WALLAGT RIVEROALL . IL 60827
{Proporty Addrovs)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iN THE INTEREST RATE

ANC THE MONTHLY PAYMEIT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addlition o ne convenants and agreaments mada in the Securily

Instrument, Borrower and Lender lurther cohvenan and agreo as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides lor an Inltial interest rate of 7 - 920! %. The Note Provides for changes in
tha inlerest rate and the monthly payments, as lollows:

4. INTEREST RATE AND MONTHLY RPAYMENT CHANGE®
{A) Changos Dates
The Interst rate | will pay may change onthe 1st dayol < /July 2000 ,and on
that day avery sixth month therealter, Each date on which my intereat rate sould change Is calied a “Chango Dalo.*

(8) The Index ,
Beginning with the first Change Dale, mr Intarest rate will b based in an fiwex. The “Index” is the average of

Interoank ollered rates for six-month U.$. dollar-denominalated dapasits in the Londen market ("LIBOR"), as gubl]shod
in the The Wall Street Journal, The most recenl Index figure avalinble ag of the (irel hueiness day of the mont
immadiately precesding the month in which the Change Date occurs Is calied the "Curren! index.”
([t the {nclex Is no Ion?or avaliable, the Note Holder will choose & now Index that Is tuserunon comparable
informallon. The Note Holdar wiil give me notice ol this choice.
(C) Caleulation of Changos
. Balors each Chango Dale, tha Nate Holder will calculale my naw interes! rale by adding
Frve and One / Quarter percantage poini{s) { & 2500 %) 10 the Curret Index, The Nole

Holdar will then round the rasult of this agdition Lo the nearest gne-aighth of one pearcentage point (0.124%). Subject to
the limils stated in Section 4(D} below, this roundad amount will be my new interest rate unlil the next Change Data.
The Note Holder will then delermine the amount ol the monlle payment that would b sulliclent to repay the
unpaid principal that 1 am expected to owe at the Change Dale In full en the Maturity Date at my new inlerest rale in
substantially equal payments, The result of this calculation will be the new amount of my manthly payment,

{D) Limits on Intorest Rate Changes

The inlerest rale | am required to pay at the {irsl Chnn?a Date will not be greator thant 1 . 9500 % or legs
than 9 0500 %. Therealter, my Intares! rate will never be increassd or decreasad on any singlo Chango Dale
by more than one percentage poinl {1.0%) Irom the rale of interast | have baen paying for the praceding six months. My
intaras! tate will never be greatarihan 16 . 0500 %, orlesgthan ¢ . 0500 %.

(E) Etfective Date of Changea
My new Interast rate will becoma eifective on each Change Date. | will pay tha amount of my new monthly
payment beginning on the first manthly payment dalo after the Change Dale until the amount of my monthly payment
changes again,
MULTISTATE ADJUSTABLE RATE AIDER.LIBOR INDEX 8inglo Family-FHLMC Uniform lnsteumant Form 3192-7/02
C0. N-ADY RATE HOIE & AIDER OMTH Page 10l 2 LR N-ADJ NATE RIDER-S WTH
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LOANNO, KB8050009

(F) Notice of Changes
The Note Holder wili cleliver or mail lo ma & notico of any changes in my inlerast rate and the amount of my
monthly payment belore the effective date of any change. The nolica wlll include Information required by law lo be
givﬁen mae and also tha title and telophone number of a parson who will answer any queslion | may have regarding the
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER
Unitorm Covenant 17 of the Securlty Instrument Is amended to read as follows:

Transfor of the Praperty or & Banoticial intereat in Borrowdrall or any pan ol the Proparty or any interest
in it is sold or translerred (or if a baneliclal interest in Borrower I3 sold or transferrad and Borrower is nor & natural
porson) without Lender's prior writen consent, Lender may, at lts option, raquire immadiale payment In full of all sums
secured by this Security Instrument. However, this optlon shall nol be exerclsed by l.ender If exercise is prohibited by
federal law as of i@ t'ale of his Security Instrument. Lender also shall nol exarcise this option if: (a) Borrower causes
to be submitted to Ler.der information raquirad by Lender to avaluale the intended transferee as it a now loan were
being made lo the lrarsieree; and (b) Lender reasonably determines that Lender's sacurlty will not be impaired by the
Ifandassumption and thalina rigk ol a breach of any covenant or agreement in this Securily Instrument Is acceplable 1o

ander,

To the extent parmitltec-by arplicable law, Lender may charge a reasonabls fes as & condition to Lender's consent
lo tha loan assumplion. Lender:nry also raquire the transfaree to sign an assumption agresment thal is acceplable io
Lender and that obligates the transieree 10 keep all the promises and agreements made in the Note and In this Security
Instrument, Borrower will continue tooe ohligaled under the Note and this Securily instrument unless Lender releasos
Borrower in wriling.

If Lendler oxarclsss the aption ta requira Immaediate paymant in (ull, Lendaer shall give Borrower notice ot
acceleration. The notice shall provide a periad of.not iess than 30 days from lhe date the notice s deliverad or matlled
within which Borrowar mus! pay all sums securart oy this Securlly instrumaent, |f Borrower lalis 1o pay these sums prior
to the expiration of this parled, Lender may Invoke srviemedias permitied by this Securlty Instrument without further
notice or demand on Borrower,

q gLSlGNING BELOW, Dorrower accepls and agreestotha terms and convenanls conlained in this Adjustable
ata Rider.

-

IpNICE M}I.muxt;r

oot

Form 3192 7/02
COD' N-ADY MATHE NOTU & MIDEH OMIH Pagolol2 LEQ N-ADY IRATE DR MY PUZ
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Tax ID Mumber: #9-04-315-019

Property Addresn: 1443% Wallace
Riverdale, IL 60427

Legal Dascription

Lot 23} and the North 6 feet of Lot 24 in Bleoek 25 in Ivanlioo being Branigay Brothers

Subdivision of part of the East 1/2 of the Southeant 1/4 of Section 5 and part of the
Southwest 1/4 of Section 4, Township 36 North, Range 14, East of the Third Principal

Meridian, in Cook County, Illinois.







