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Waterbury, O 04728-0024 V
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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”) ‘5 given onMay 28, 18688 . The mortgagor is
KARDL T KRUSZECK! AND ,HELENA ~ KRUSZECKI, HUSBAND AND WIFE

("Borrower”). This Sceurity Instrument is given o FIRST UN(QON MORTGAGE CORPORATION

which ix organized end existing under the laws of NORTH CAROLINK , and whose
addrossis 1100 Corporata Center Dr., Raleigh, NG 27607-8068
("Loaaer"). Borrower owes Lender the principal sum of
One Hundred Thres Thousand and No/100
Doters (US. § 103,000.00 )
‘This debt is svitlenced by Borrower's note dated the sam daie as this Seeurity [nstrument. {*Note"), which provides for monthly
payments, with the full deby, if not paid carlier, due and payable on June 1, 2028 . This Security
Instrument sceures Lo Lender: (2) the repayment of the debi evidenced by the Nole, with interest, and all renewals, extensions and
modifications of the Notc; (b) the payment of all other sums, with interes), advanced under paragraph 7o prolect the securily of
this Security instrument; and (c) the performance of Borrower’s covenants and agreements under this Seeurisy Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following descabud. property located in
CO0K Y Couny, llinois:
LOT 34 IN PLAYT OF SUBDIVISION COLONADES, BEING A SUBDIVISION OF PART OF THE SOUTH 1/2
OF THE SOUTH EAST 1/4 QF SECTION 13, TONNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD v
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PERNANENT TAX NUMBER: 27-13-408-034/
VOLUME 148

Lawyers Title Insurance Corporation

Parcel D #:
which has the address of 7410 WEST TIFFANY DRIVE, ORLAND PARK, {$1reet, Cly],
Ninols 60462 I#ip Cude] ("Property Address");
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‘ TOGETHER WITH nll the improvements now or hereafter orecied on the property, and all cascments, appurtenances, and
fixtures now or hereafter a purt of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the lorogaing is roferred 1o in this Security Insrument ns the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to mortgage,
grant and canvoy the Property and that the Property is uncncumbered, except for encumbrances of record, Borrower wacrants and
will dlefend gentorally the title to the Property angainst all claims and demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limiled
variations by jurisdiction to constitule a uniform sccurity Insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promply pay when duc the
principal of and intorest on the debi evidenced by the Note and any propayment and late charges due under the Noie.

2, Funds for Taxes und Insurance, Subject to applicable law or o a writien walver by Lender, Borrower shall pay to
Lender on the day monthly paymonts are due under the Note, until the Nate is paid in full, a sum (“Funds") for; (n) ycarly taxes
and asscssments which may attain priority over \his Security Instrument as g lien on the Property; (b) yearly leaschold paymenis
or ground rents on %i¢ Proporty, il any; (¢} yeorly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgap2 insurance premiums, if any; and () any sums payable by Borrower (0 Lender, in accordance with the
provisions of parugruph’ s in licu of tho poyment of mongage insurance premiums, These ilems aro called "Escrow liems."
Lender may, w any time, cziest and kold Funds in an amount not 1o exceed the muximum smount & lender for a federally rolated
morigage loun may require too Eorrower's escrow account under the federal Real Estnie Scitlement Procedures Act of 1974 as
amended [rom time to tme, 12 U.S.2, Section 2601 ot seq. ("RESPA"), unless another law that applies to the Funds scls & lesser
amount. If so, Lender may, al any um3, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may
estimate the amount of Funds due on the bxsis of current dita and reasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with applicable law,

The Funds shall be held in an instiution whose deposits are insured by a (cderal agency, instrumentality, or entity (including
Lender, il Lender is such an instilution) or in wy Faderl Bome Loan Bank. Lender shall apply the Funds 1o pay the Escrow
ltems. Lender may not charge Borrower for holding e applying the Funds, annually analyzing the escrow account, or verilying
the Escrow ltems, unless Lender pays Borrower interest o the Funds and applicable law permils Lender 10 make such a charge.
However, Lender may require Borrowor 1o pay a one-limo chaige for an indopendent real estale Wx reporting service used by
Lender in connection with this loan, unless applicable law piavides otherwise, Unless an ngreement is made or applicable law
requises interest to be paid, Londer shalf not be required to pay [sor.ower any inicrest or camnings on the Funds, Borrower and
Lender may gree in writing, however, that interest shall bo paid on (e Zinds, Lender shall give to Borrower, withoul charge, an
unnual accounting of the Funds, showing credits and debits 10 the Funds #:! the purpose for which cach debit {o the Funds was
mado. The Funds are pledged as additional security for all sums secured by iy Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicsoic law, Lender shall account 1o Borrower for
the excess Funds in accordance with the requirements of applicable law. I1 the amount «¢ the Funds held by Londer at any time is
not sufficicnt to puy the Escrow liems when due, Lender may so notify Borrower in wraing, and, in such case Borrower shall pay
10 Lender the winount necessary 1o mike up the deficiency. Borrower shall make up tie deficiency in no more than twelve
monlhly puymoents, at Lender's solo discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply refund 1o Borrower any Funds
held by Lendor. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o e #2quisition or sale of the
Property, shall apply any Funds held by Lender at the time of ucquisition or sule as a credit againsi o5 sums secured by this
Sccurity Instrumont.

3. Application of Payments.  Unleys applicnble law provides otherwise, all payments received by Lencer vader paragraphs
1 and 2 shall be applied: first, to any prepaymens charges due under the Note; secand, to amounts payable undur paragraph 2;
third, 1o interest due; fourth, 1o principal due; and lasi, to any lawe charges due under the Note.

4, Churges; Liens, Borrower shull pay ol laxcs, assessments, charges, fincs and impositions altributable w the Property
which may muain priority aver this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not puid in that manner, Borrower shall pay them on time directly to the
person owed paymenl. Barrower shall prompuly furnish to Lender all nolices of amounts to be paid under this paragraph. If
Barrower makes theso payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the tien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, logal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from tho holder of the licn an agreement satisfactory to Lender subordinating the lien o
this Sccurity [nstrument. If Lendor determines thay any part of the Property is subject 10 n lien which may atain priority over this

Sceurity instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien o take °“°)ﬂ "j’f H ¥

of the actions set forth above within 10 days of the giving of notice. Initiats: .
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5. Huzard or Property Insurance. Borrower shall keep the improvements now cxisting or hereafier erceled on the Propesty
insurcd ngainst loss by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounis and for the periods that Lender
requires, The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall nol
be unrcasonably withheld, If Borrower fails Lo maintain coveroge described above, Lender may, at Lender's option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall bo acceplable 1o Lender and shall include a standard morigage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of paid
premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender, Lender
ay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ageee in writing, insurance proceeds shall be applied (0 restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is nol lessened, If the restoration or
repair is not economically casible or Lender's seourity would be lossened, the insurance procecds shall be applicd to the sums
sccured by this Security Instrument, whether or not then due, with any excess puid 10 Borrower, If Borrower abandons the
Property, or do¢s =t unswer within 30 days a notice from Lender that the insurance carrier has offered o seutle a ¢laim, then
Lender may collect thesisurance proceeds. Lender may use the proceeds (0 repalr of restore the Property or 1o pay sums secured
by this Sccurity Instrumint whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:rover otherwise agree in wriling, any upplication of proceeds (o principal shall nol extend or posipone
the due date of the monthly pavinents referred to in paragraphs ¢ and 2 or change the amount of the payments. If under paragraph
21 the Property is sequired by Leravr, Borrower's right to any insurance policies and proceeds resullng from damage o the
Property prior 1o the acquisition sha'.jass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenpace and Proiection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shail occupy, cstablish, and use the Feope:ty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to accupy whe Property as Bommower's principal residence for al least one year after the
date of occupancy, unless Lender otherwise agrees ‘a vriling, which consent shall not be unrcasonably withheld, or unless
extenuating circumstancos oxist which are beyond Borrov'c*a conwrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deleriorate, or comunit waste on the Pioparty. Borrower shall be in default if any forfeiture action or
procceding, whether civil or criminal, is begun that in Lender's geod faith judgment coukd result in forfeire of the Property or
otherwise muteratly impair the lien createdt by this Securlty Insueriesit ar Lender's securily interesl. Borrower may cure such a
dofault and reinstate, as provided in paragraph 18, by causing the azona or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower'siricrest in the Property or other malerial impairment of
the licn crented by this Sceurity Instrument or Lender's security intcrest. Borewer shall also be in default if Borrower, during the
loan application process, gave maierindly false or inaccurate information or stateents lo Lender (or failesd 1o provide Lender with
uny material information) in connection with the loan evidenced by the Note,-iaciuding, but not limited o, representations
concerning Borrower's occupancy of the Property us a principal residence, If this Secunsy 'nstrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. Il Borrower acquires fee title io the Proper:v, the leaschold and the fee title shall
not merge unlcss Lendor agrees to the merger in writing.

7. Protection of Lender’s Rights In the Praperty. If Borrower fails to perform the covenunis 2nd ngreoments contained in
this Security Instrumont, or there is a logal procecding that may significanily affect Lender's rigits ir. the Property (such as a
proceeding in bankrupicy, probae, for condemnation or forfeiture or o enforce laws or regulations), thea Lnder may do and pay
for whalcver is necessary to protect the value of the Property and Lender's rights in the Properly. Lende:” » actions may include
paying any sums sceurcd by a lien which hag priority over this Sccurity Instrument, appearing in coury, paving reasonable
atlorneys’ foes and entoring on the Property 1o make repaits. Although Lender may take action under this paragraph 7, Lender
does not have to do 50,

Any amounts disbursed by Lender under this paragraph 7 shall become additionsd debt of Borrower sceured by this Scourity
Insteument. Unless Borrower and Lender ugree to other terms of paymenl, these amounts shall bear interest from the date of
disbursement ot the Notoe rato and shall be payable, with inigrest, upon notice from Lender o Borrower requesling payment,

4. Mortgage Insurance If Lender required monguge insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranco in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases W be in effcct, Borrower shall pay the promiums required to
oblpin covernge substantianlly equivalent to the mortgage insurance previously in cffect, ul a cost substantinlly cquivalont to the
cost 1o Borrowor of the mortgnge insurance previously in effect, from an alternate moriguge insurcr upproved by Lender, If
substantially equivalent mortgage insurance covernge Is not nvailnble, Borrower shall puy to Lender cach month n sum equal 1o
one-twellth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in offect, Lender will accept, use and retain these payments ns a loss reserve in licu of morgage insurance, u’“fj’ﬁc}f
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puyments may no longer be required, at the option of Lender, il mortgagoe insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes availuble and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or o provide a loss reserve, until the requirement for mortgage
insutance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection,  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of o prior {o an inspection specilying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or ather king of any part of the Property, or for conveyance in licu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the cvent of a tow! waking of the Property, the proceeds shall bo applied (o the sums securedd by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Properly in which the fair market
value of the Properly immedintely bofore the taking is equal 10 or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agreo in writing, the sums securcd by this
Security Instrument shall be reduced by the amount of the proceeds mulliplicd by the following fraction: (a) the total amount of
the sums sccured inemodiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balence shutl e paid (o Borrower, In the event of a partial taking of the Property in which the fair markel value of the
Property immediniely beloee-the taking is less than the amount of the sums sccured immediately before the taking, unless
Borrower and Lender otherwsize-agree in writing or unless applicabic law otherwise provides, the procceds shall be applied to the
sums securcd by this Securily Insteiment whether or not the sums are then duc.

If tho Property is abandoned by Forrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damages,-sorrower fails 1o respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the pro:erds-at ils option, cither to restoration or repair of the Property or {0 the sums secured
by this Security Instrument, whother or not thien dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shail not extend or postpone
the due date of the monthly payments refereed to in (ar graphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Leader ot a Waiver. Exlension of the time for payment or modification
of amortization of the sums sccurced by this Security Insi;u'nent granted by Lender 10 any suceessor in interest of Borrower shal)
not operale to retease the liability of the original Borrower or ‘doyrower's successors in intercst. Lender shall not be required 1o
commence proceedings ngainst any successor in interest or refuss -axiend Lime for payment or otherwise modify amortization of
the sums secured by this Securily Instrument by reason of any deward made by the origingl Borrower or Borrower's successors
in interest. Any forbearance by Lender in oxercising any right or remedv shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors und Assigns Bound; Joint and Several Liability; Co-sitners, The covenants and uagreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender avd Borrower, subject (o the provisions of
paragraph 17, Borrowor's covenants and agreements shall be joint and severai Anv Borrower who co-signs this Security
instrument but does not cxecute the Note: (4) is co-signing this Sccurily Instrumeni oy 0 morigage, grant and convey that
Borrower's intercst in the Property under the terms of this Sccurity Instrument; (b) is nol=rsnnally obligated 1o pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agies 1o extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurily Instrument or the Note without Lhet-Rorrower’s consent.

13. Loan Charges. If the loan secured by this Sccurity Insirument is subject 1o a law whick. setr maximum loan charges,
and that law is finally interpreted so that the interest or ather loan charges collecied or 10 be collected irceinzction with the loan
exceed the permitted limils, then: (a) uny such lown charge shall be redduced by the amount necessary (o e the charge to the
permiuted limit; and (b) any sums already coliccled from Borrower which exceeded permitted limits will be relyrided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment (0
Borrower. If a refund recuces principal, the reduction will he treated as o partial prepayment without any prepayment charge
under the Note.

4. Notlees,  Any notice to Borrower provided lor in this Security Instrument shall be given by delivering it or by mailing it
by first ¢luss mail unless applicable law recuires use of another method, The notice shall be direcied 1o the Property Address or
any other address Borrower designales by notice 10 Lender. Any notice (o Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Sccurity
Instrument shall be deemed (o havo been given 1o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability, This Sccurity Instrument shall be govemed by federnl law and the law of the
Jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflicy shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are declared to

be severable. Initiale: %jj
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security nstrument.

17. Transfer of the Property or u Beneficlal Interest in Boreower,  1f all or uny part of the Froperty or any interest in it is
sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is nol o nalural person) withowt
Lender's prior writlon consent, Lender may, at lts option, require immediate payment in full of ull sums secured by this Sccurity
instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal low ns of the date of this
Security Insteuinent,

If Lender exercises this option, Lender shall give Borrower notice of acceloration, The notice shall provide u period of nol less
than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums sccured by this Security
Instrument. [ Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedics permiited
by this Seeurity Instrument without further notes or demand on Borrower.,

18, Borrower's Right to Reinstate, I Borrower meels cengin conditions, Borrower shall have the right 1o have
enforcement of this Securily Instrument discontinued at any time prior (o the carlier oft (8) 5 days (or such other period as
applicable law may specily for reinsitiement) before sale of the Properly pursuant to any power ol sale contained in this Security
Instrument; ar (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender all
sums which then wou'd be due under this Security Instrument and the Nole as if no aceeleration had occurred; (b) cures any
dofoult of any other covenants or agreements; (¢) pays all expenses incurred In enforcing this Security Instrument, including, but
not limited Lo, reasonate ranmeys' fees; and (d) takes such action us Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lerder’s rights in the Property and Borrower's obligation to pay the sums sccured by this Securily
Instrument shall continue urchunzed, Upon reinstatement by Borrower, this Securily Instrument and the obligations secured
horeby shall remain fully effective = 'f no acceleration had occurred, However, this right to reinsinie shall not apply in the case of
acceleration under paragraph (7.

19, Sule of Note; Change of Luan Servlesr,  The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sold one ar mote times ‘without prior nolice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that cotlects monthly prymeats due under the Note and this Security Instrument. There also may be one or
more chianges of the Loan Servicer unrelated 10 4 sai> of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wiul pwagraph 14 above and applicable law. The notice will siaie the name and
address of the new Loan Sorvicer and the address to wiich payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances, Borrower shall nol cause or pormit the prosence, usc, disposal, storage, or release of any
Huzardous Subsiances on or in the Proporty. Borrower shall not o, por allow anyone clse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two seatsaczs shall not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances thet are gencrally serignized 1o be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shal) promptly give Lender wrillen notice of any Investigation, Zmna, demand, lawsuit or other aclion by any
governmental or regulalory agency or private party involving the Property and asy. Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is notified by any gorerimental or regulatory authority, that any
removal or other remegdiation of any Haznrdous Substance affecting the Propenty is neccssry, Borrower shall promptly take all
necessary remedial actions in accordance with Environmemal Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined ns toxic or hazardous substances by
Environmentl Law and the following substances: gasoline, kerosene, other flammable or loxic pitroleum products, toxic
pesticides and herbicides, volatile solvonts, materials containing asbestos or formaldehyde, and sadiouctive materials. As used in
this puragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Propary is located that relate
(o health, safely or envitonmental proicction.

NON-UNIFORM COVENANTS. Borrowor and Londer further covenant and agree as lollows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
anty covenant or agreement in this Security Instrument (but not prior to acceleration under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
& date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d)
that fatlure to cure the default on or before the date specified In the notice may result in accelerntion of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a defauit or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including, but not

8R220<S6

limited 10, rensonable attorneys' fees and costs of title evidence.
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22, Release, Upon payment of all sums secured by this Sceurity Instrument, Lender shall relcase this Security Instrument to
“+ Borrower, Borrowor shall pay any recordatlon cosls, Lender may charge Borrower a fee for releasing this Security Instrumen, but
#i only if the fee is paid to o third party for services rendered and the charging of the fec is permitied under applicable law.

23. Wuiver of Homestead, Borrower waives all right of homesiead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders aro cxecuted by Borrower and recorded together with this
rf Sceurity instrument, the covenanis and agreements of cach such rider shall be incorporaied inio and shall amend and supplement
T+ the covenants any agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument,

{Check applicable box{cs)]
(X Adjustable Ralo Rider ] Condominium Rider ] 1-4 Family Rider
(.| Graduated Puyment Rider [..] Planned Unit Development Rider [ Biweckly Payment Rider
("] Balloon Rider ] Rite Improvement Rider [] Sccond Home Rider
(] VA Rider (] Other(s) (specify)

BY SIGNING BELOW, Borov/es accopls und agrees (o the terms und covenunis contained in this Sccurity Instrument and in
any rider(s) executed by Borrower unvssccorded with il

Witnesses:
itnesses ’f/a w( 7’ 2‘}/ vilf 2![/4{{ (Seal)

KAROL T KRUSZECK! -Borower

Helewd, Yok (Seal)
— HELENA  KRUSZECK! -Borrowes

(Seal) L. (Scal)

-Borrower Borrower

O(,nol;..

STATE OF ILLINOIS, Caitnty ss:

1, W \(&L'\-O*H"’\\W g » & Notary Public in and for i< county and state do hereby certify that
Neertd T uszee wt ¥ Wloaee Lousted e uy

. personally known (o me o be b same person(s) whose name(s)
subscribed to the loregolng instrument, appoared before me this day in person, and scknowledged thit | bev
signed and delivered the said instrumentas 4l ) free and voluniary uct, for the uses and purposcs terin scisfonh.
Given under my hand and officinl seal, this QA dayof | 'Y\CLV&F".C’; Y :

AN
My Commission Expires: mw U /-to«’.)‘l.ﬂ.. p——
Notary Public

OFFICIAL SEAL
LISA HOOTEN
NOTARY PUZLIC. STATE OF ILLINOIS
MY COMMIS3 G EX1IRES 47499
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ADJUSTABLE RATE RIDER  7026248-00

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 29th day of May , 1988 '
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Sccurity Instrumem") of the same dmic given by the undersigned (the "Borrower”) to secure Borrower's
Adjustablke Rate Note (the "Now") to

FIRST UNION MORYGAGE CORPORATION  (the "Londer") of the same date and covering the property
tescribed in the Sccurity Instrument and localed at:
7410 WEST TIFFANY DRIVE, ORLAND PARK, IL 60462

{Propeny Address|

THE OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERESY _RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT TH.F. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVEXANTS, In nddilion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covanet <ot agree as follows:

A, INTEREST RATE AND MONTHLY TAYMENT CHANGES
The Note provides for an initial intcrest rmz o7 6, 5000 %. The Nole provides for changes in
the interest rate and the monthly payments, as follews:

4. INTEREST RATE AND MONTHLY PAYMEN” CiiANGES

{A) Chunge Dutes

The interest rate 1 will pay may change on the first day-of” dune , 1999 , and on that
day every 12th month thereafter, Each date on which my interesi 7aia could change is catled a “Change Date.”

() The Index

Beginning with the first Chunge Date, my interest rate will be 2uased on an Index, The "Index” is the weekly
average yield on United States Treasury securities ndjustod 10 6 constnt raaturity of 1 year, as made available by the
Federal Reserve Board, The most recent Index figure available as of the Zors 45 days before cach Change Date is
called the "Current Endex.”

If the Index is no longer available, the Note Holder will choose a new indéx s«hich is based upon comparable
information. The Noto Holder will give me notice of this choice,

(C) Caleulation of Changes

Before cach Change Date, the Note Holder will calcule my new interest rute by adding Thy es

perceniage poini(s) (  3,0000 %) lo e C:arent Indox, The

Nole Holder will then round the result of this addition to the ncarest onc-ci?hth of onc percentapz noint (0.125%),
sé%bjw g the limits stated in Scction 4(D) below, this rounded amount will be my new interest rate nntl the next
angie Date.
¢ Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
unpaid principal that [ am expected 10 owe at the Change Date in full on the Maturity Date at my new interest raic in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

MULTISTATE ADJUSTABLE HATE RIDER - ARM 8.2 . Single Family - Faniie Mas/Froddie Mae Unliorm instrument Form 3111 3/88
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(D) Limits on lnterest Rute Changes

The interest rate | am reguised 1o pay m the first Change Date will not be greater than 8, 5000 %
or less than  4.5000 %. Thercafter, my interest rate will never bo increased or decreased on any
single Change Dute by more than two percentage points (2,0%) from the rute of interest I have been puying for the
preceding twelve months, My interest rate will never be greater than 12,5000 %,

(E) Effective Date of Changes

My new interest rme will become ¢ffective on cach Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Chunge Dale until the amount of my monthiy payment
chunges again.

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest raic and the amount of my
monthly payment before the offective daie of any change. The notice will include information required by law 1o be
given me a~d ulso the title and telephone number of a person who will answer any question 1 may have regarding the
nolice.

B, TRANSFER 0" THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 7 of the Security Instrument is amended 1o read as follows:

Transfer of the P uperty or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in il is sokd or wrasizered (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a
naturnl persan) without Leadar's prior weitten consent, Lender may, at its option, require immediate payment in full
of all sums sccured by this-Gecurity Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law os of tae JJas of this Sceurity Instrument. Lender niso shall not exercise this option if: (a)
Borrower causes to be submitied w. Zonder information required by Lender to ¢vnluate the intended transferee s if a
new Joan were being mide to the transfarce: and (b) Lender reasonably dotermines that Lender's security will not be
impaired by tho loan assumption and that-the risk of a breach of any covenant or agreement in this Sccurity
Insirument Is aceeplable to Lender.

To the extent permitted by applicable lw, Lender may charge o reasonable fec as o condition to Lender's
consent o the loan assumption. Lender may a*w vequire the Lransferee to sign an assumption agreement that is
accepable 10 Lender and that obligates the ransferee 1o keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to he ouligaied under the Notz and this Sccurity Insirument unless
Lender releases Borrower in writing.

I( Londer exercises the option to require immediaie sayment in full, Lender shall give Barrower notice of
acceleration, The notice shall provide a period of noy less than 37 6ays from the date the nouce is delivered or mailed
within which Borrower must pay all sums secured by this Securie instument, If Borrower fails 1o pay these sums

rior to the expiration of this period, Lender may invoke any remedisspermitted by this Security [nstrument without
urther notice or demand on Borrower,

" lg\n’l SIONING BELOW, Borrower accepts and agrees (o the lerms atvi sovenants contained in this Adjusiable
e Rider,

jﬁgw( i ﬂb"“f‘c"//‘{?r- (Seal)

KAROL T KRUSZECKI -Horrower

_ Helewss  Ynueaecha (Seal)

HELENA  KRUSZECK! osrower

(Seal)

Borrower

(Seal)

-Horrower

q 8228 (9108).01 Page2al? Form 3111 3/88




T r e

=
st




