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MORTGAGE /

% THIS MORTGAGE (" Seevaty Instrument ™} is givenon ~ JUNE 3, 1998, The mortgagor is
THOMAS MOREARSEN AND BRATRICE MOREAREMYN, HUSBAND AND WIFE
MORTARTY MORTARTY
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This Sccurity Insirument is given 1o STANDARD ®EO%RAL BANK, A FEDERAL SAVINGS BANK

(**Borrower''),

which s organized and
existing under the laws of THE UNITED STATES OF AMPRICA
and whose nddress is 2600 W, BIG BEAVER RD., TRUY, MICHIGAN 48084
(*'Lender™).
Borrower owes Lender the principil sum of THREE HUNDRED NINECY THOUSAND SIX HUNDRED AND NO/100%+#4

hAAAAALSASR AR RRAALE R AR S AL R A R e N R R R T R R R R AR L e
(U.S. $390,600,00 ). Thisdebtiscvidenced by Borrower's notedated’ he sume date s this Security Instrument (*°Nole™),
which provides for monthiy payments, with the full debt, if not puid carlicr, duc and zavable on

JUNE 1, 2028, This Security fnstrument seeures to Lender: () Ve repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modificntions of the Noie; (b} the payment of all other sums, with inferest,
advanced under parugraph 70 protect the security of this Seeurity Instrament, and (¢) the perforunce of Borrower's covenis and
agreementsander this Security Instrument and the Note. For this purpose, Borrower does hereby mortrage, grantand convey o Lender
the following described property located in COOK Coumy, Hlinois:

*

which has the mldress of 5510 N LAKEWOOD, CHICAGO
I8ueel, City),
{linois 60640 ("' Property Addhress''y, ,
[#ip Conl) /// W M
ILLINGH Sigle Vanuity FNSVEILMEC ENTFORNISSTRUMENT Inltinle
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TOGETHER WITH all the improvements now or herenfier erected on the propeety, i i cuserients, appurtenances, and
fixtures now or hercafter n part of the property. Al repliwements and additions sl nlso be covered by diis Secarity Insiroment. All
ol the foregoiing is referred 1o in this Security [nstruttent us the “Property.

BORROWER COVENANTS tha Borrower is lnwlully seised of the estute hereby conveyed i hins the right to morigage, prant
and convey the Propenty and thist the Property is unencumbered, exeept forencumbrances of recont. 3orrower wartams nnd will defend
generilly the title 10 the Property agiinst a1l chnims nnd demands, subjeet 1o nay vnenmbranges of record.

THIS SECURITY INSTRUMUNT combines uniform ovennnts for ational use and non-uniform covenunts with limned
vurintions by jueisdiction (o constitute o uniforin security insteunment covertig real property.

UNIFORM COVENANTS. Borrower nud Lender covennnl and ngree ns lollows;

L Payment of Preiacipal wdd Ingerests Peepnyment and Late Charges, Borrower shall prompily pay when due the pritcipal
of and interest on the debl evidenced by the Note and uny prepuyient and lnte charges due under e Note.

2, Fandy For Tuxes mnd Insuranee, Subject to applicable law or 1o a writien waiver by Lender, Borrowet shiall iy 10 Lender
on the day monthly payments are due wider the Note, untif the Note is paid in [ull, a stm (*Fands') Tor: {n) yenrly waes ond
ussesstments whic's may attwin priority ovee this Secrity nstratnent asa lien on the Property; (b venrly leasehold payments or ground
rents ot the Property, Sfany, (3 yearly hizard of property inswrance premiums; (¢ yearly Nood insurance premiums, if any; (¢) veurly
woriguge snsurance prany umms, ilnny; and (0 any sums puyableby Borrower to Lender, innccordance with the provisions of paragraph
8. inlicw of the paynent 2t wortgoge insurance promiums. These items are called * Eserow lems. ' Lender may, ot any time, collect
and hold Funds in wn amowiiot 1o exceed the maximum winoun a fender for o federndty related motigage Jaan may require for
Borrower's eserow account under e federal Renl fsimie Settlement Procedures Actol 1974 as amended fromtime lolime, 12 U.S.C.
Section 2601 et xeq. ' RESPA ', nricss another faw that apphies to the Funds seis i fessor amount, 17 so, Lender may, st any time,
collectand hold Funds in an nmount ned1¢ excoed the Josser mount. Lender may estimate the umount of Funds duc on the basis of
currenl dimn andd reasonnble estimates of expenditures of future Escrow ltems or otherwise in accordance with applicable faw.,

The Funds shall be lield in an instituion whose deposits are insured by i federal ngency, instrumentality, or eatity (neluding
Lencer, if Lesder is such me institation} or in wiy Federnl Home Loun Bank. Lender shial! apply the Funds to pay the Escrow Jtoms.
Lender wiay not charge Borrower for holding and apptying the Funds, annunlly analyzing (he escrow neconnt, or verifving the Escrow
liems, unless Lender pays Borrower interest on the Funias sl npplicnble lnw permils Lender to muke such a charge. However, Lender
iy requice Borrower to pay o one-time charge forun indepensient real estate lax reporting service used by Lender inconnection with
this loun, unless applicable law provides otherwise. Unless an wareement is made or applicable lnw requires interest 1o be puid, Lender
shall not be required to puy Borrower any interest or carnings o th:eFunds, Borrower and Lender sy agree in writing, however,
that inuerest shall be puid on the Funds. Lender shall give to Borrowee,swithout chiarge, an aanunl accounting of the Funds, showing
credits and debils to the Funds and the purpose for which cach debit 1o Ve Funds was made. The Funds nre pledged as additional
security for all sums securcd by this Scewrity Instrument.

iT1ha Funds held by Lender exceed the amounts permitted 1o be hetd by apricable law, Lender shall account to Borrower for
the oxcess Funds in nceardanee with the requirements of npplicable law. I1'the wnovat of the Funds held by Lender at any time is
not sufficient to pay the Escrow licms when duc, Lender may so notify Borrower in @ii‘ing, and, in such case Borrower shall pay
to Lender the amount necessiry to make up the deficiency. Borrower shall make up the siclaiency in no more than twelve monthly
payments, at Lendet’s sole diseretion.

Upon payment in full of il sums secured by this Security Instrument, Lender shall promptiy=sefund 10 Borrower any Funds held
by Lender. f, under paragraph 21, Lender shall aequire or sell the Property, Lender, prior (o the e juisiion or stle of the Property,
shallapply any Funds held by Lender at thetime ol acquisition or sulc as a credit ngainst the sums securca by s Securily Instrament,

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lendsz under paragraphs |
and 2 stll be applicd: first, to any prepayment charges due under the Nole; sceond, to amounts payable undsrwaragraph 2; third,
ta interest duc; fourth, to principal dug; and last, 1o any lale charges due under the Note,

4, Charges; Licns, Borrower shall pay ali taxes, assessmenls, charges, fines and impositions attributable to the Property which
may atain priority over this Seeurity Instrument, and lensehold payments or ground rents, ifany. Borrower shall pay these obligntions
in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay then on time directly to the person owed
puyment. Borrower shail promptly furnish to Lender all notices of amounts jo be paid under this patagraph. f Borrower makes these
paymerits dircctly, Borrower shall prompily furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrumentunless Borrower: () agrees in writing
tothe payment of the obligation secured by the lien ina manner acceptable W Lender; (b) contests in good faith the liew by, or defends
against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operite o provent the cnforcement of 1he lic,
or (¢} secures from the holder of the lien an agrecment sutisfuctory to Lender subordinating the lien to this Security Instrument, If
Lender determines that agy part of the Property is subject to a licn which may nitain priority aver this Security Instrument, Lender
may give Borrower a notice identifying the tien. Borrower shalt satisfy the lien or take onc or morc of the actions set forth above within
10 days of the giving of nolice,

L
an
PAl

&
b
o
Qo
o

ILLINOUS- Single Family -ENMAFIHLAC UNIFORM INSTRUMENT Initialsg: mﬂ__@wl
R L ILLDEED

SOMD-GH(IL) (V608) Furms IHY 999 Amended K9} Puge 2ol 6




>
al
O
O
—
<
O
LL
LL
O
Z
>




UNOFFICIAL COPY

8. Huzned or Property Insueance, Boreower sholl keep the improvements new existing or hereaner erected on the Propenty
insured agnanst toss by Gre, havneds inehided within the wem extended covernge'™ wnd uny other hinzards, inciuding Noods or
Nowclingt, for which Lender requires insurange. This insurinee shall be mnintained in the nmounts aned for e pesiods thn Londer
recuires. The insurunee cartier providing the msurange shall be chosen by Horeawer subject to Lender's upproval which shall not
be unreasonably withhiekd. € Boreawee Miils o muintnin covernge described above, Lender may, al Lender's option, obtitin coverage
to proteet Lender's rights 1n the Propenty in aveordanee with parugroph 7.

ALl insurince potivies nnd renewaly shall be aeeeptable 1o Lencter and shill include a sundard mortgnge climse. Lender shall
have the cight 1o hold the palicies aud renewals. I Lender reguires, Borrower shatl prompily give 10 Lender nll receipts of puid
premiums und eenewal notices. tn the event of loss, Barrower shall give prompt notice to Uhe insurance carticr nud Lender. Lendes
iy minke proof of loss if not nule prompily by Borrower.

Unless Lender nnd Borrower othervise aggree i weiting, wsutanes proceeds shali be npplicd to restormvion or repair of the Propeity
cimiged. if the restoration or repair is economically feusible and Lender's security is not lessened. 1 the restortion or repuit is not
cconamicully fensible or Lenter's seourity would be lessened, tie insutanee proceeds shall be applied to the suins secured by (hiy
Seeurity Instramert whetheror not thendue, withnny exeess pald (o Bocrower, I Borsowet abiandonsthe 1opery, o docs nol nnswer
swithin 30 days o notics ront Letder tint the insurinee carrier hus offered 1o settle o elaim, then Lender may colleet the insuriies
progewds. Lender iy vse Mie progevds o repair or restore the Property of to pay sums secuted by this Security Instrumient, whether
or not then cue. The 3oy pariod will begin when the notive is given,

Unless Lender nne Borrewe: otherwise agree in wridhng, nmy application of procecds to pringipnl sl not extend or postpong
the chie dlute of the monthly puyrieris referred to in pirugtaphs | wd 2 or chinge the mmount of the puyments. IF under patagraph
21 the Property isacquired by Lender Lorrower's right o uny insuranee policies und proceeds resulting Crom datpe 1o the Property
priot Lo the avquisition shill pass 1o Lenaes (o the extent of the sims secured by this Seeurity Instrament immediniely prior 1o \he
agquisition,

6. Occupaney, Preservation, Muintemnree wud Peotection off the Property; Borrower's Loan Applleation; Lewseholids,
Horrower shutl occupy, estublish, and use the Propesiy oy Borrowers principid resickenee within sixty days after the exceution of this
Security Instrment and shall continue to oceupy tis Pouerty us Botrower's principal sesidence for al tenst one year after the date
ol occupancy, unless Lentder otherwise ngrees in wiilivig, <hich consen shall nol be unreasonuably withheld, or unless extenunling
cirqumstunces exist which wee beyond Borrower's contron. Berrawer shill not destioy, thmuge or itapair the Property, allow the
Property to deteriorite, or commit wiste on the Property. Borrawer shall be indefuult it nny forfituee setion of proceeding, whether
civiloreriminnl, isbegun that in Londer's good Mith judgment couwl result in forfeiture o the Property or otherwise mierially imypnir
the len cremted by this Security tusteuruent or Lender's seeurity imercst-iorrower muy cure such i defult and reinstate, ns provided
i parngroph 18, by causing the uction or proceeding 1o be clismissed witha raizg that, in Lender's good Guith detetimingtion, prechides
foriviture of the Dorrower's interest in e Property or other mnterinl impiitriaent of the lien created by this Seeurity Istrament or
Lencler's secueity interest. Borrower shall ulso be in defnlt it Botrower, duting the-tonn nppliention process, guve materially fulse
or inucenre information or staemems 1o Lender (or failed to provide Lender wita any sonterial inforimtion) in connection witk the
toun evidenced by the Note, including, but not limited (o, representalions coneeriing Worrower's occupancy of the Property as n
pringipal resicence. s Security fustrument isona leasehold, Borrower shiall comply witkitihe provisions of the lense. 1 Borrower
aequires (ee title to the Property, the leuschold and the fee litle shinlt nat merge unless Leicer igrees to the merger in writing,

T, Protection of Lender's Rights in the Property, If Borrower (hils to perform the covenums snd ngreements containgd in this
Security [nstrument, or there is o legnl proceeding thit mary significumily allect Lender's cights in the Pronerty (such as a proceeding
in bunkruptey, probate, for condemnntion or forfeiture or W enforee Inws or regulutions), then Lendessiry da and pay for whatever
i necessary Lo pratect the value ol the Property nnd Lender's rights in the Property. Lender's actions mag ieelude paying any swns
seeured by n tion which has priority over this Seurity Instrumient, uppearing incourt, paying rensonable stiolneys’ foes and emering
on the Properly to ke repairs. Although Lender may tike uction under this paragraph 7, Lender does not nvs to do so.

Any nimounts disbursed by Leuder uwler this parngenph 7 shadl becorme ndditionn) debi of Borrower secured by this Seeurity
Instruiment, Unless Borrower nnd Lender ngree 1o other terms of payiment, these mnounts shatl bear interest {ram the dte of;
disbursement ar the Note rate and shatl be payable, with jnterest, upon notice from Letder 1o Borrower requesting payteit.

8, Mortuge Insurance, (F Lender required mortgnge insurance ns i condition of making the loan secured by this Security N
Instrameni, Borrower shatll pay the premiums required to maintain the mortgage insurance in effect. 11, for any teason, te mortgnge S
iwsurance covernge required by Lender lipses or censes to be in effect, Borrower shall pay the premiums requiced to obtain covernge
substantinlly cquivalent to the morigage insurnnce previously in effeet, nt o cost substantinlly equivatent to the cost 10 Borrower of 4
the mortgage insurance previously in eflect, from up alteenate mortguge insurer approved by Lender. 1T substantinlly equivalent U_-
wortgage insurance covernge is not available, Borrower shull pay to Lender cacl month o sum cqual 1o onewelfth of the yearly
mortgage insurance premiwmbeing paid by Borrower when the insurance coverage lapsed or censed to be in effect. Lender will aceep,
use tndl retain these payments as n loss reserve in licu of morigage insnrance. Loss reserve paytients may no longer be required, m
the option of Lender, il mortgnge insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
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approved by Lender again becomes available and is obtained, Borrower shall pay the premiums required o maintain morignge
insurance in cffect, or o provide it loss reserve, until the requirement for mortgage insurance ends in accordance with nay written
agreement belween Borrewer and Lender or applicable fuw.

9. Jnspection, Lender orits ugent may make reasonable eniries upon and inspections of the Property. Lender shall give Borrower
nolice at the time of or prior 10 an inspection specilying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direel or consequential, in conneclion with any
condemation or olher taking of any part of the Property, or for conveyance in ticu of condermnation, are hereby nssigned and shall
be paid to Lender,

Intheevent ofu tolaltaking of the Property, the proceeds shall be ipplicd to the sums secured by this Security Instrumen, whether
or nol then due. with any excess prid to Borrower. [n the event of o partinl inking of the Property in which the fair market valug of
the Property inuncdintely before the tiking is equal 1o or greater than the ntount of the sums sceured by (his Security Inslrumen
immedintely before the tnking, unless Borrower and Lender othersvise ngree in writing, the sums secured by this Security Instrumeny
shall be reduced by the wwount of the proceeds multiplied by the following fraction: (a) the totnl ansount of the sums secured
immedintely before 1 tnking, divided by (b) the fnir market value of the Property immedintety before the laking. Any balance shadl
be paid 1o Boreower. tie e event of a partil wwking of the Property in which the fuir market vatue of the Propenty immedintely before
the {aking is less that tbeumount of the sums seeured immediately before the tiking, unless Borrower and Lender otherwise aprec
i writing or unless applicokic Inw otherwise provides, the proceeds shall be applied 10 the sums secured by this Security Instrument
whether or not the sums arg then due.

I the Properly is abandoned by Parrower, or if, ufier notice by Lender to Borrower thal the condeminor offers 1o muke an nwird
orsettles cluim for damnges, Borrowee fuils to respond to Lender within 30 days aher the date the notice is given, Lender is nuthorized
to collect ane upply the proceeds, nt its ordian, either 1o reslortion or repuir of the Property or to the swms secured by this Security
Instrurent, whether or not then due.

Unless Lender aid Borrower othersise ngrae 1 writing, any upplication of proeeeds Lo principul shull not extend or posipone
the due dnte ol the monthiy puyments referred -iv-gacagriphs | and 2 or change the amount of such Py NS,

UL, Borrower Not Relensed; Forbearnnee By-Ceidder Nota Walver, Exiension of the time for payment or modification of
nmortizntion ol the sums secured by this Seeutity Inslyinznt granted by Lender to wity successor in interest of Borrower shil) not
operie to recase the linbility of the ariginal Borrower or Berrows:'s successors in interest, Lender shil not b required {0 comience
procecdings ngninst nny successor ininterest or refuse togstend e for paymentor otherwise nodify nimortization of the sums sceured
by this Security nstrwment by renson of nny demand made by (e drigitid Borrower or Borrower's suceessors in iftterest, Any
forbeurnnee by Lender in oxercising any right or remedy shall not be nasaiver of or prechide the exereise of uny right or remedy.

12, Successurs i) Assigny Bound; Joint nnd Severnd Linblity; Coss!aners, The covenunts and ogreements of this Seeurity
(ustrument shatl bind nnd benefit the siceessors nnd nssigns of Lender nid Jestower, subject (o 1he provisious of puragraph 17,
Borrower's covennms and agreements shall be joint and severnl, Any Borrower w!cossigns this Seeurity Instrument but does not
eNgeute the Note: () Isco-signing this Security tnstrutment only (o mortguge, graniiod geivey (hat Borrower's tnterestin ihe Property
wnder the terms o this Sceurily Instrament; () is not personnlly oblignted to pay thesmne secured by this Security Instrument; and
(€ agreey that Lender and any other Borrower may ngree to extend, modify, forbenr or sanbé nny nevommodations with regard 10
the termns of this Security Instrument or the Note without that Borrower’s consent.

13, Loan Charges, IF ihe loan securd by this Security lnstrument is subject 10 n luw whith sets masimum loan charges, nnd
that L is Qnally interpreted so that the fnterestor olber font charges colfected or to be colfected i connestion with the 1o exceed
the permitted limits, then: () any such lonn chinrge shinll be reduced by the nmoant necessary 10 redies 15 241 ge o the perinitiod
limidt; and (b) any sums alreadly collected fron Borrower which exceeded permitied Timis will be refinded o darrower. Lemder may
choose to mike this refnd by reducing the pringipnl owed under the Nute or by making i direct payment 1 Bezsower. 1w refund
redduces pringipal, the reduetion will be treated 08 n partial prepayment without any prepayment charge nider the Note.

14, Notiees, Any notice 1o Borrower provided for in this Security Instrument shill be given by delivering it or by maiting it by
firstvlass mail unless applicnble law requires use of another wethod. The notlee sl be directed (o the Property Adkdress orany uthcrg
adeleess Horrower designites by notice to Lender. Any notice 1o Lender shal) be given by Rrst choss mod) lo Lender's ndilress suucdu"
herein or uny other nddress Letclor designmey by notice to Borrower. Any totice jprovided for i this Security Instrument shall be §
devmed 1o have bean given to Horrower or Lendder when piven as provided in this parugraph,

18, Governing Luy; Severubithty, 'This Security instrument shall be governed by federal law nid the law of the jurisdiction in
whichthe Property is locuied. It the event thitany provision or clause of this Seeurity stranieni of the Note conflicts with appheable
s, such contlict shatl not affiet otiier provisions of this Seeurity lustrament or the Note which cai be given effect without the b
confisting provision. To this enel the provisions of thig Security Instrument nud he Note are declnred 10 be severnble.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Secusity Instroment.

17, Teunsfer of the Property or w Beneflelul Interest in Borrawer, 11l or nny pan of the Property of wny interest b it is sold
of transfereedd (or if'n benefelul interest in Horeower is sold or transfereed nnd Dorrower ix not i naturnl person) withow Lender's

1LLINOIN: Single Family SENSAFLLME ENTFORM INSTIRUMENT Initiales/Jf; /f? ?
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prior written consent, Lender ruty, it its option, regeire immediate payment in full of all sums sceurcd by this Security Instrumen,
Hosvever, this option shall not be exercised by Lender 1f excrcise is prohibited by federal lw as o the dite of this Sccurity Instrument.

[ Lender excrcises this option, Lender shiul! give Borrower notice of nceeterntion. The notice shall provide o period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
(nstrament. i Borrower fuils to puy Lhese sums prior to the expiration of this periad, Lender miay invoke any remedies permitied by
this Securily Instrumaent without further setice or demand on Bortoser.

18, Borrower's Right to Reinstate, { Borcower mects certuin conditions, Borrower shall have the right to have enforcemen
of this Sccurity Instrament discontinucd at any titme prior ie the carlicrof: {(n) S days (or suchother period as applicable sy may specify
for reinsttement) before salg of the Property pursuant 1o any power of sile contnined in this Security Instrament; or (b) entry of a
iwdgment enforcing this Sccurity Instrument. Those conditions ure thit Borrower: (n) pays Lender all sums which then would be due
tnder this Sccurily Instrument and the Note as if no aceelerition had oceurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not fimited (o, reasonable attorneys’
fees; and (d) Llakes such action as Lender may reasonably require to assure thal the lien of this Security Tustrument, Lender's rights
in the Property puci Borrower's obligation to pay the sums sccured by (his Sccurity tnstrument shall continue unchinged. Upon
reinstatcment by 1Borrower, this Sceurity [Instrument and the obligations securcd hercby shidl remnin fully cffective as if no
acccleration had ocevired. However, this right to reinstate shall not apply in the case of accelerntion under paragraph 17,

19, Sale of Nofe; Change of Loan Servicer, The Note or g pirtial interest in the Note (together with this Sccurity Instrument)
may be soid otie or more tiries withou! prior notice 1o Borrower, A sale may resull ina change in the entity (known as the **Loan
Servicer'') that colleels monia'y pryments duc under the Note and this Security Instrument. There also mny be one or more changes
of the Loan Serviger unrelated t asptz of the Note. 18 there is a change of the Loan Servicer, Borrower will be given written notice
of Ihe change in accordance with paragrsih 14 above and apphicable law. ‘The notice will stute the nase and address of the new Loan
Servicer and the acldress to which paymesis snould be made. The notice wilfalso contain any other information required by applicable
Jaw.

20, Huzardous Substunces. Borrower shatbnet cause or permil the presence, use, disposil, slorage, or relense ol any Hazardous
Substanceson or inthe Property. Borrawer shall natzio aor allow snyone else to do, anything affecting the Property that is in violation
ol any Environmental Law. The preceding lwo senferces shali not apply to the presence, use, or sterage on the Property of smil
quantities of Hazardous Substinces that are generally recognized lo be approprinte to normal residentind uses and © maintenance
of the Property.

Borrower shall promptly give Lender writlen nolice of aay Investigation, claim, demand, liwsuit or other action by any
governmental or regulnlory agency o private party invoiving the fiopsrty and any Hazardous Substance or Environmenial Law of
which Borrower has actual knowiedge. {fBorrowericiiens, or is notified uy fnv governmental or regulatory nuthority, that any removal
or other remediation of any Hazardous Substance alfecting the Propertyas fecessary, Borrower shall prompily take all necessury
reedinl actions in necordance with Environmenial Law,

As used in this paragraph 20, *Hazardous Substances’ are those substinees defined as toxic or huznrdous substances by
Environmeninl Law and the following substances: gasoling, kerosene, other lammobizar toxic petrofensn products, (oxic pesticides
and herbicides, volalile solvents, materials containing nsbestos or formaldehyde, nnd radiesetive materials. As used in this paragraph
20, "'Environmental Law' means [ederal laws and faws of the jurisdiction where the Prope & i3 Jocated that relate 1o henlih, safety
or environniental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender fusther caveniant and agree ns follows:
21, Acceferntlon; Remedies, Lender shall give notice to Borrower prior to accelerntion followlig Borvawer's breach of
anty covensnt or agreement bn this Security Instrument (but not prior to aceelerntion under parageapin ©7 unless applicable
taw providey otherwise), The notice shall speeify: (w) the default; (b) the action required to cure the de/nwit; (e) a dite, not
less thun J0 days from the dute the notice is given to Borvower, by which the default muse be cureds and () that Tuilure to
cure the default on or before the date specifled In the notice may result in wecelerntion of the sums sceured by this Security
Instrument, foveclosure by judicial proceeding und sale of the Praperty, The notiee shall Furtherinform Borvower of the right
to reinstate after neceleration and the right to ssseet in the foreelosure proceeding the non-existence of a default or any other
defense of Borrower to necelerution and foreclosuve, H the defauht s not cored on or hefore the date specified in the notlee, o]
Lentler, nt ity option, may requive mmedlnte puyment in full of ull sums seeured by this Security Instrument without further
demand anel may foreelose this Sceurity Instrument by judiclal proceeding Lender shall be emitled to collect wil expenses £ 1
freurred in pursuing the vemedies provided In this paeageaph 21, inglucing, but not Hmited (o, rensonable sttorneys’ feexand &
costy of itle evidenee, e
22, Release, Upon payment ol all sums seeured by this Security instruiment, Lender shall release this Security Instriment without i
charge 10 Borrower. Borrower shall pny nny recordaution ¢os(s. @.
23, Wadver of Homestend, Borrower waives il right of homestesd excmplion in the Property. -

LLINO{S. Singly Eamity «ENAEVELNE UNIFORM INSTRUMENT Iniclialm 4// J m
SUSMD-GROLI(V608) Forn I 00 Amemird 8§91 Puge 8ol 6 ILLDEED
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STREET ADDRISS: %10 8. LARRWOOD
CITY: CRICAGD COUNTY: Chow
TAXNUMBER: 0 -08: 164 a2i-nuo0

LEGAL DESCRIFTION:

LT S0 AND THE NOWTH €70 OF Lot 21 IN BLOCK 32 I COUHRAN' & THIRD ADDITTOR 10 BDORWATER,
A CSHBDIVISTON OF 'PTHE BAST 175 OF PRE NORTHWISE 174 OF BRCTION 8, TOWNSHIP 40 RORTH,
RANGE 14 RANT OF "PHE THIRD PRINCIVAL MERIDIAN, I COOK County, (LLTNOIW,
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24 Riders o thly Securlty Instrament, Ifone or more ricers tre execwted by Borrower gl recorded logether with this Security
tnstrumnent, thecovenants and agreementsvfench such rider shal b incorporated into and shall nmend and supplement the covenunts
wnct aggreements of this Security Instrument ns if the rider(s) were o part of this Security Instrumen.

{Clieck applicable bos(esH
X Adjustable Rale Rider g Condomintum Rider () {4 Family Rider
o Greaduated Payment Rider 2 Ploneed Unit Development Rider (=== Biweekly Payment Rider
o Balloon Rider £ Rate loprovement Rider [ Second Home Rider
0 VA Ritler [Z7) Other(s) [speeify)

BY SIGNING BELOW, Borrower aceepts nng ngroes to the terms aid covenants contained i this Seeurity Instruiment and in
iy rider(s) executed by Boerower and recorded with it
Witnesses:

Lot "
""" ‘ 7 7
74.\ ///5(.-\---"
T“°"‘"‘,?§° AL o IRy
AT ey 2T

BERTRI d'\‘.‘\-‘”“?fé:%‘ yﬁ LARYY
o

S5TATE OF ILLINOS, 9 B i Conpiy s
L, ﬂw o tf ‘ A vl » i Notary Public in and for said

county wid State do hereby conily thit - THOMAS MORFARSEY AND BEATRICE 77 aREpex
HORTARTY MO ARTY pn

R

personally Knowi o mie 1o be the snine petson(s) whose nine(s) subsetibed to e foregoing instrament, ppeared before me this day
i person, and acknowledged thin -ff Y. signed nncl delivered the siid instruient as
frec andd voluntary net, for the uses and purpﬁ: therenn set fonh. _
. . . p R '8
Given under my ham nid officind seal, this q""-? dny of -~ 7'-6*6 ) /iyo? -

/'l/

My Commnission Expires: t//,fz%yw g oot 4,7

Nutagy Publis

Wy . ¥
"ORFICIAL SEAL"
DAVID B, POGRUND
Hotary Publie, State of itnols
My Commission Explres 411272000
X0

TLLINOUS: Single Family s ENMAEREMOC UNIFORM INSTRUNMENT
SOMD-ORCL) (9608)  Form JO44 990 Amenden &§91 Poge 6 of 6 ILLREED




LOAN #: 602990016

ADJUSTABLE RATE RIDER

{1 Year Treasury Iniex - Rute Caps)

THIS ARJUSTABLE RATE RIDER is mude this ~ 3RD  dayol JUNE, 1998,
and is incorporzied into and shall be deemed to mmend and supplement the Morigage, Deed of Trust or Sccurily
Deed (the "*Securivy fnstrument”) of the same date given by the undersigied (the ' Borrower™") 1o sccure the
Borrower’s Adjustable Rate Nete (the ' Note''} to STANDARD FEDERAL BANK, AR FEDERAL
SAVINGS BANK

(the **Lender™) of the snme dateand eovering the property described in 1he Security Instrument and located al:

5510 N LAREWOOD
CHICAGO, IL 60640

THE NOTE CONTAINS PROVISICHS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY- PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERES P RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BRKROWER MUST PAY,

ADDITIONAL COYENANTS, [ wddition to the coveraais and agreements made in the Security
Instrument, Borrawer and Lender further covenamt and agree s follov's:

Av INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an imitinl interest rie of 7, 2508, T Nore nrovides for changes in the
interest rnte and the monthly pavinents, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Clmnge Dutes

The interest rate | will pay muy change ontle 18T, duyol JUNE, 2001 e on tha
dayevery  12TH  month therealer. Each dte on which imy interest mte could chinge is called a " Clissgs D,

() The Indes

Boginning with the frst Change Date, my interest rie wilk be based on an Index. The " tndex'" is the weekly
nvernge viekd on United States Trensury securitios adjusivd to o constant maturily of 1 year, o8 e avaitable by
the Federnl Reserve Bourd. The most recent lnde Dgure aviilnble us of the dinte 48 duys before etich Chnge Dite
is called the " Cureent Index,”

I the Index is no tonger availnblg, the Note Holder will choose o new index whicl is bised upan compueable
information. The Note Holder will give e nolice of this choige.

MULTISTATE ADJUSTABLE RATE RIDER - ARM AL Single Family « Fatinbe Mue/Fredidbe Mae Ciform Indetisem
YMBNILA (KROT) Furm 10N 388

MUBTINSTATE ADJUSTARLE RATE RIDER - RN &2 Smgle oy « Fannle Mue/Frethdie Mg Caiform Instesnent
VAIRMILA (9 I08) Furm 3111 KA Puge L of J PS290RDY  MAIMINLL 4uo
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LOAN #: 602990016
(C) Calenlation of Changes
Before cach Change Date, the Note Holder will caleulite my new imterest rate by adding  THREE
percentage point(s) (  3,000% jtoihe Current Index. The
Notc Holder will then round the resnlt of this addition 10 the nearest one-cighth of one pereentage poini (0, 125%).
Subject et Fimits stated in Section 4(D) below, this rounded nmount will be my nesw interest rate wntil the et
Change Date

The Note Fieiaer will then determine the amount of e monthly piyment that would be sufficient (o repay the
unpaid principal thne e expecied 1o owe al the Change Date in full on the Maturity Date at my new interesi cate
i substantially equat payrients. “The resubt of this culeulation will be the new amount of my monthly paymen.

(1) Limits on Interest Rete Changes

The interest rate 1 am requivert io pay a1 the first Change Date will not be greater thin -~ 9., 250% or
lessthan  5.,2504. Thereatics, my interest rate will never be increased or decreased onany single Change
Date by more than  TwWo percentiage point(s) { 2.000% )
from the rate of interest 1 have been paying o the preceding 12 mounths. My interest rate will never
be greater than 13,2504,

(E) Effective Date of Changes

My new interest rate will become effective on each Chiange Date. 1 wil pay the smount of my new maonthly
payment beginning on the first monthly payment date after tae Change Date uintil the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will defiver or mai! to me a notice of any charges in my interest rate and the amonnt of my
monthly payment before the effective date of any change, The notice will fisiude information reguired by law to
be given meand also the title and telephone number of 2 person wha wifl answer say question I may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORE.OWER

Uniform Covenant 17 of the Sceurity Instrument is nmended to read as loflows;

Transfer of the Property or n Beneficial Interest in Boerower, ITallorany partofthe Property ar any interes!
i it is sold or transferred (or il'n beneficial interest in Borrower is sold or transferred and Borrower is notd natusal
persan) without Lender's prior wrilten consent, Lender may, at its option, require immedinte payment in filf of
all sums securedt by this Security Instrument. However, this option shall not be exercised by Lender if exercisc is
prohibited by federal lnw as of the date of this Security Instrument. Lender also shall not exercise this option i:
() Borrower caviscs 1o be substitted to Leader information required by Lender 1o evaluute the intended transferce
s i new foan were being made to the tnsferee; and (b) Lender rensonably determines thal Lender's seeurity
will notbe impaired by the loan assumption attd thnt the risk ofa breach of any covenant or agrecsment in this Scourity
[nstrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARN S0« Single Family « Fannie Mae/Freddle Mae Uisforn Tt raiment
VMEB2IA (RROT) Vorin J10K IS

MULVINTATE ADJUSTARLE RATE RIDER < ARM 8.2 - Single Famify - Fannte MaeFreddie Mae Unbform Inslrumen
VMPH2IA (J08) Form 3111 3/NS Puge 20f 3 P2011R1A
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LOAN $ 602990016

To the extent permitted by npplicuble tw, Lender miy charpe o reasonnble fee as n condition 1o Lender's

consent 1o the lown assumption. Lender tmy also require the transteree 10 sigit wn assutuption agreetveit thit is

neeeptuble o Lender und that abligntes the trunsferee (0 keep all the promises and agreements iade in the Nole

and b this Security Instrument. Dortower witl cormtinie (o beobligated uncer the Note andd this Secutity lustrument
utiloss Lezster relenses Borrower i writing,

IT Lender axeceises e option 1o require immediate puyment in full, Lender shall give Borrower notice of
neselerntion. Theqotice shall provide s period of ot less than 3 duvs from the date the notice isdelivered ormailed
within which Borrowarsomst poy all swins seeured by this Security Instroment. IF Borvower fuils 1o pay these sums
priortothe expirntionelthis period, Letder tay invoke nny remeddies permitied by this Security Instrument withoul
furtler totice of demumd s Gorower.

DY SIGNING BELOW, Borrouver accepts nnd agrees to the tenns nid covennis contained in this Adjustable
Rale Ricler. LMy

.-—"’/’ .
T

THOMAS MORDARMY  MOKLARTY

/ '{/)7,:¢¢MJ 7
a?nénm; ﬁqam(im Mv‘n@/ﬂ

MULTISTATE ADJUSTARLE RATE RIDER - ARM 5-1- Single Family o Funnle Mie/Uredbie Mae Vindform Instrament

YMP-R2IA (8807) Form 3108 3/88

MULTISTATE ADJUSTABLE RATE RIDER - ARN 5-2 - Sipgle Family « Fannle Mao/Freddie Mae Palforn nstrumen
VMILR2IA (9305) Form 311) W88 Page 3 of 3 PS20IRIN!
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