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MORTGAGE

TIIS MORTOAOR ("Svcurity lisinimeat®) is given on June 1, 1998 + The wmortgagor 1s
DAVID ERIC FERQUSON, DIVORCED NOT JINCE REMARRIKED

{*Borrowor®). This Security Instransont i given to - PREFETRTD MORTGAGE ASSCCIATES, LTD

aideoan is 3000 PINLEY ROAD, SUITE 104,

]

which is organised andd oxisting viwler the lsws of  THE BTATE O TLLINOI8 » mix) whoso %
pownere Grove, Illinols 60518 (i2cdor’), Borrower owon Londor the principal sum of

Three Hundred Fifty Thousand Nina Hundred and Ho/100 =)

Deiars (U8, $ 380,900.00 ) p
This debt is evilonced by Bortowor's nolo dutod the suno duto an this Seeirity lnstnincat (*Nols'), which provides for monthly
payoiords, with the fall dobt, if not pwid earlive, duo wxt payabie o June 1 2028 » Thin Securlty
winiment segurs 1o Londor: (u) to ropsymont of the debt evidenicad by the Note, with intoroei; ax) all ronownls, exivnaions ssl
medifiontions of the Nute; (b) the payment of sil other s, with interval, sdvancad undor pazgeanh 7 to protoeel the security of

this Seurity Inatpumont; andd (v) the purfornative uf Borrowee's coverants and sgroomonts uder s Sosurity Toaininom mxl the

Nolo, Itor this purpose, Borrawer does tiotsby morignge, grant mixd convey to Londer the Tollowing dvet®ad propanty locsted in

Cook County, Hllinols: '
od
W
o~

J

Duecol ID ¥ 14-29-302-169-10017

which fwe the wkiruss of 2737 NORTH GREENYVIEW AVE., #B, CHICAGO [Sireet, Chyl,
Miwis 60614 {2ip Codsl ("Propry Addross");
TAANOIS + Slogle Pardly  « ENMAFIEME UNIFORM
= INSTRUMENT  Fors 3014 9/9%0
e LA Anuded 8191
"~ m:) W)
Pus § ol YMP MOKTUAUR VORMS » (RIS D) Rﬁx .
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TOGETHER WITH &ll the improvements now or horsafter erected on the proporty, and all eascmerts, appurtenances, and
fixtures now or horsafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is reforred to in this Security Jnstrument as the *Property.” '

BORROWER COVENANTS tat Borrowor-is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property.and that the Proporty is unencumbersd, except for sncumbrances of record. Borvowsr wasrants and
will dsfond gensrally the title to the Property against all claima and demands, subject to any encumbrances of record,

THIS SBCURITY INSTRUMENT combinos uniform covenants for nationsl use and non-uniform covenants with limited
variations by jurisdiction to conatitute n uniform security inslrument covering real property.

 UNIFORM COVENANTS, Borrower and Lender covenaat and agres as follows:

1, Payment of Principat and Intevest; Prepayment and Late Charges.  Borrower shall promptly psy whea due the
principal of nd interest on the debt evilenced by the Note and any propayment and Jate charges dus under the Note,

2. Funds for Taxes aod Insurence,  Subject 10 applicable law or 1o & writion waiver by Lendor, Borrower shall pay to
Lunder on the day monthly paymonta are due undor the Note, until the Noto is paid in full, a sum ("Funds”) for: (a) yourly taxes
ad asssssmonts wach 'tiay attain priority over this Security Instrument as & lien on the Property; (b) yoasly Joaschiold payments
or ground renta on the Fronerty, if any; (c) yoarly hazard or property insurmnce premiums; (d) yearly flood insurmnce promiums, if
any; (o) yowrly mortgagd irsurmnce promiuma, if rny; wixl () any sums payable by Borrower to Lender, in accordance witl the
provisions of parmgraph B, lin lisu of the payment of nwrtgago insurance promiums. These items are callod *Escrow Homs.®
Lander may, af wny time, collest wrd hold Funda in an amount nal 1o excead the maximum amount & Jondor for & fodernlly rolated
morigage lonn 1nay roquire for Borravser's sscrow account under the foder! Roal Estate Settloment Procedures Act of 1974 as
smended from tims lo time, 12 U.S.0.-3ection 2601 ef seq. ("RESPA"), unloss niother law that applics to the Finds sots a Jsesor
amot, If 10, Lender may, st any time, chlinet and hold Funds in an amount not 1o excexd the jossor amonnl. Lender may
satirato the amount of Funde dus un the bazls of curreat data and rewsonable estivutes of expeaditures of future Escrow Jioms or
otherwise in accordance with applicable law.

'The Punds shall be hokd in an institution whoss deponits are insured by « fedoral agency, instrumentality, or satity {including
Londer, if Lender is such an uatitution) or in any Feistal Home Loan Bank. Lender shall apply the Funds 10 pay the Escrow
Tioms, Lendor may niol charge Borrower for hokding and 7ytying the Funds, annually analyzing the escrow account, or verifying

..the Bacrow ltems, uniess Lender pays Borrowor inisrest on thy runds and applicable law porits Londer (o make such & charge.
. Howevor, Lender may require Borrowoer (o pay & one-time cinege for an independent real setate 1ax Teporting service used by
" Loawdor in connection with thia Joan, unteas applicable Iaw proviles othorwiss, Unless an agrsement in mude ar applicable law
" roumiros fntorest to Lo paid, Lendar shall nol be rxired to pay Bojrowr: any imiorest or aamings on the Funds. Horrower and

Londor nuy agree in wriling, howaver, that intorest sliall b paid on the Prors, Lender shall give to Borrower, without charge, an
annunl accounting of the Pusds, showing cradits and dobits 10 the Fumds sid ib= purpose for which each debit to the Funds was

| miade. The Turds wre pledgod as addftional mecurity for all surns sscured by this Secaniy Instrument.

I tio Purxis hekl by Lender oxceed tho amounts pormiittedt 1o be hekd by applicable 'aw, Lomdor shatl account to Borrower for

tho axceas Funds in accondanco with tho requiremante uf applicabls law, 1f the amount of Ve Funds held by Leevicr i any time is
sificiont to pay the Beorow ltonu whon duo, Londor may so notify Borrower in writirg, 7ad, in such case Borrower shall pry

of the amount necossary 10 snke up the doficiency. Borrowor shall mako up the doficiency in no more than (welve

athly paymeits, nt Lendor's sole discrotion.

£ Upon puytiioat in full of all sunw secured by (his Socurity Instrument, Londer shall promyly se/und to Borrowor any Funds
* ekt by Letdor, 1f, uisder pamgmaph 21, Londer shall acquire or woll the Proponty, Lendor, prior to tha uowwisition or sale of the

g

Property, shull apply any Funds held by Lender st the time of acquisition or sxle as a eredit against (e Zums socured by this
Sectirlly Jnstrument,

3, Application of Payments,  Unlsss applicable law provides otherwiso, all payments received by Lander wider paragrapls
3 unik 2 ahall bo applied: first, to aiy prapuymont charges dus undor the Note; second, fo amounts payable undor pamgraph 2;
thind, 10 intorest due; fourth, to principal dus; and last, to any Iats chargos dus under the Note.

4, Charges; Liens, Borrowor shall pay all taxos, assostments, cliargee, fines mixd impositions attritwdablo 1o e Propeny
which may attain privrity over this Seonrity Instrument, i Jeasehold paymenis or ground rots, if any. Dorrower shall pay theso
obligationa In the munner provided in pamgraph 2, or if not pakd in that manner, Borrower shall pay thom on time diroctly 1o the
porson owed payment. Borrowsr shall promptly fumish to Londer all notices of amounis 1o be paid under this parmgraph. I
Borrowor inekes thess payinents diroctly, Borrower ahll promply fumish to Lender receipts avidoncing the payruonts.

Barrowor ahall prompily disclinrge any Hon which s priority over this Security Instrument unless Borrowor: (a) agroos in
writing to the paymeint of the obligation secured by the lisn in a manner acceplable to Lender; (b) contests in good futh the Jien
by, or defonds agalnat enforvement of the lion in, legal procesdings which in the Lendsr's opinion opsraio to prevont the
saforcemant of tho lisn: of (o) socurss from the hokler of the lion kn agresmen satisfactory 1o Londer subatdinaiing the liet) to
(sl Security Instrumeoit, If Londsr doterminos that any part of the Property is subject to a lion which may aitain priority over this
Security Instrument, Leuder may give Borrowor a notice ideatifying the lien. Borrower shall satisfy the lien or take one or nore
of ha actions st forth above withiln 10 duys of the giving of notice. my&
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5. Hazarg or Property Insurance, Botrower shall keop the improvements now existing or hereafter erected on the Property

insured- against loss by fire, hazards inchuded within the term "exteiledd covernge” and any other hwzardy, inchuding Roods or
Nooding, for which Lerxlor requires insurance, This insurance shall be maintained in the amounts mxl for the periods that Lendes
tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendor's approval which shall not
bo unrensonably withheld, 1f Borrower fails to maininin covernge described above, Leixder may, at Lendor's option, obtain
coverago lo protect Lorxler's rights in the Property in accordance with paragraph 7.

All insurunce policies and ronewnls shall be neceptable 1o Lunder and shall include a atandard mortgage cliuse, Lender shall
have the right to hold the policies and renewnls. If Lender requires, Borrower shall promptly give lo Lexler all rocoipts of paid
premiums al renewal poticos, In the svent of Joss, Borrower shall give prompt natice to the insurance carrier ind Lender. Londer
may make proof of loss if not made promptly by Borrowoer.

Unless Lendor and Borrowor otherwise agree in wriling, insusance procexis shall be applied to restoration or ropuir of the
Property tamaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration or
ropair is not economically feasible or Londer's security would be lessened, the insurance proceeds shall be applied to the sumis
gsecured by thin Security Instrument, whoether or not then due, with any excess paid to Borrower. 1f Borrower abundons the
Proporty, or does st wnswer within 30 days a notice from Lomlor that the insurance carrier has offered o seltls a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or roslore the Property or to pay suma secured
by, this Security Inatewmant) whether or not then due. The 30«lay period will bugin when the notice i given,

Unless Londer and Boscover otherwise agros in wriling, any application of proceeds to principal shall not extend or posipone
the due date of tho monthly pryizants referred to in paragraphs | and 2 or change the amount of the payments. If wiler paragraph
21 the Proporty i acquired by Leraar, Borrower's right to any insurance policies arxl proceeds resulting frém damage to the
Propqny priar to the acquisition sha’-pass to Lender to the extent of the sums secured by this Security Instrument immediately
prioz to the acquisition,

6. Occupancy, Preservation, Muintenviice and Protection of the Property;  Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, nixl use the I'roperty as Borrower’s principal residenco within sixty days after the exocimon of
thin Security Instrumont and shall continue to occupy e Property as Borrower's principal residence for al leagt one yoar after the
dite of occupancy, unless Lender otherwiss mgrees in writing, which consent shall not be unreasonably withheld, or unloss
extenuiting circumstances exist which are beyond Borrows='; control, Borrower shall not dutmy, damiage or impair the Bruperly,
allow the Property to deteriorate, or commit waste on lse Prsperty. Borrowor shall be in dofault if uny forfoifiire aclion or
proceeding, whether ciyil or criminal, is begun thut in Lender'e good faith jlgmont could result in forfoiture of the Property or
otherwise materially impaic the lien created by this Security Insturient or Lendor's security intorest, Borrower may cure such
default and roinatate, as provided in paragruph 18, by cauning the asira or proceﬁdins to be dismissed with & ruling that, in
Londer's goxd faith determination, precludes forfeiture of tho Borrower's.in'sreat in the Ptopuny or other material impairment of
the lien created by this Securily Instrument or Lendler's sucurity interest, Borrivor shall also bo in default if Borrower, diiring the

loan application provess, pav materially fulse or inaccurate infornmtion or wistorents lo Lendor (or fuiled to provide Lendor \wlhw

any aterial information) in connection with (he loan evidencwl by the Note, inchling, but not limited 1o, ropresentations

concerning Borrowor's oecupAnoY of the Property aa & principat residenco, If this Securiy’ Inslrument is on a lsasshokl, Barrower

shall comply with ali the provisions of the lease. If Barrowor nequires foe title to the Propow tho lonseliokd wxl the fow title shall !
not merge unloas Lorxlar sgroos to the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fulls to pueforns the covensals snd agrooments conlnined in
this Svcurity Tnatrumiont, or thoro is # logal procewding that may significantly affoot Londur's viglhta ir the Proporty (such ua n
procooding in bmkm;m.y, probute, for condemnation or forfeiture or o enforco laws or regulations), ther Luler may do axl pay
for whatevor is necorsary to protect tho vihie of the Property and Londur’s rights in the Property. Leiier's-actions may include
paying any auma socuredd by a lien which has peiority over this Socurlty Inatrumont, appearing in couri; ;#ying reasonuble
Mtoroyn' fovs and entoring on the Property 1o mako ropaies, Alithough Lender may take sction wilor this pavagraph 7, Londor
dooa not twve o do so,

Any antounts dishursed by Lenddor undor this parngraph 7 shall bocomo additional dobt of Borrowor socurx! by this Security
Instrument, Unloas Borrower ikl Lordlor agroe (o othier termw of puymont, thoso amounta shall boar intorost from the dato of
tliabursoment at tho Noto rale and shall bo payablo, witl intorest, upan notice from Lerlor to Borrowsr raquesting paymont.

8. Mortgage Insurance  If Londor roquised mortgago inmurance as & comlition of nmking tho loan secursd by this Socurity
lnatrumont, Borrower shall pay tho promivims requind fo nintain the mortgngo insurance In offect, 1f, for any reason, the
mortgage insurince covornge requirad by Lotclor tpwen or conses to be in offect, Borrowor stull pay the premiuns required to
obtain covernge subatantially equivalent 1o the morigage insurane proviowsly in offect, ut w cont substastinlly squivalmit o the
coat to Borrower of tho mortywge insuranco proviowly in offect, from an allernate mortgnge insuror approved by Lapdor, If
substatinlly suivatont mortgnge inirnince covernge i not available, Borrowor stull pry to Londor oach month & sum edqual to
ohe-iwollth of the yearly martgago (nsuewnce promium being paid by Borrowor whon thio innteaco covornge lpsed or comed fo
bo ity offect. Londor will necept, uso wed rotuin thoso paymoents wa & loas retgrve it tiew of mongage inarance, LQW

ety o
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payments msy o Jonger be required, at the option £ Lender, if mortgage insurance coverage (in the amount aad for the period
that Londer requires) provided by an insurer approved by Lender agein becomes svailable and is obtained, Borrower shali pay the
proquiuma required (o maintain mortgage insurance in effoct; or to provide a Joss sesorve, until the requiroment for mortgage
insurance ends in accordance with any written agreement betwoeon Borrower and Lender or applicable law,

9, Inspection. Lender or its agont may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable catise for the inspsction.

10. Condemnation. The proceeds of any awand or claim for damages, direct or consequentinl, in connection with any

- copdemnation or other taking of any part of the Property, or for conveynnce in lie of condemnation, are hereby assigned and
shall be paid to Lender,

In the event of & tota) taking of the Property, the proceads shall be applisd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partia} taking of the Property in which the fair market
valus of the Property immediatoly befors the taking is oqual to or greater than the amoun of the sums secured by this Security
Instrument immediately befors the taking, unlsss Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrumer: she.! be reducad by the amount of the procesds multiplied by the following fraction: (a) the tolal amount of
the sums socured immadistely before the 1aking, divided by () the fair masket valus of the Property immediately before the
taking. Any balance shal! b ~wid to Borrower. In the event of a partial takiog of the Property in which the fair market value of the
Property immediately befive s taking is less than the xmount of the sums securad immediately beforo the laking, unless
Borrower and Landor otherwisc &grse in writing or unjess applicable law otherwise provides, the proceeds shall bo applied to the
sum secured by this Security Instrv:ient whether or not the sums are then due.

If the Property is abandonad by-.iorrower, or if, afler notice by Lender lo Borrower that the condemnor offers to make an
awand or soltle a claim fur damages, Boriowbr fils to revpond to Lender within 30 days afier the date th: notice is gives, Lender
is muthorized to collect andd apply the proceeds, 8t ita option, either to restortion or repair of the Propesty or to the sumis secursd
by this Sacurity Instrument, whether or not then ‘fue.

Unless Lender and Borrower otherwise agree ir writing, ay application of proceeds to principal shall nol extend or postpone
the due date of the monthly paymenis referred to in parigrephs { and 2 or change the amoust of such paymonts.

11, Borrower Not Released; Forkearunce By Lende: Nof & Waiver,  Extension of the time for puymont or modification
of amortization of the sums sscured by this Security Instrumesy grunted by Lender to any successor in interest of Borrower shall
not operste 10 releass tho liability of the original Borrower or Rorsswer's succegsors in interest. Lender shall not be required (o
commienice proveadings against any sucoossar in interect or refuse (o.<xruxl time for peyment or otherwise modify amortization of
{he sums secured by this Security Instrument by reason of any demand inde by the origina} Borrower or Borrower's successors
in intarest, Any forbearance by Lender in exercising any right or remedy #iazii not be & waiver of or preclude the exercise of any
right or remedy,

i 12, Successors and Assigns Bound; Joint and Severa) Liability; Co-signerr. Tie covenants and agroements of this
% Sociity Instrument sball bind and benofit the succossors and assigns of Lender-ap? Borrawer, subjoct to the provisions of
padgraph 17. Borrower's covonania and agreemenis shall be joint and sevoral, Aoy Borrower who co-signs this Security
. _ Ingiimont but doss not execute the Noto: (a) is co-signing this Sacurity Instrument only o mortgege, grant and convey that
~'* Bhyrower's intorest in the Property under the terms of this Security Instrument; (b) is not parscauliy obligated to pey the sums
o Solired by this Securily Instrumend; and (c) agreos that Lender and any other Borrower may agre (o axtend, modify, forbear or
.., iKY any nccommodations with regard (o the terms of this Secusity Instrument or the Note without thut Bo'rower's consont.
13, Loun Charges,  If tho loan secured by this Security Instrument is subject to & law which ses i wiroum loan charges,
i nod that Jaw i finally interpretad so that the interost or other loan charges collecied or lo be collected in Coripsotion witls the lown
i pxooed the permitted limita, then: (s) any such foan charge shall be reduced by the amount nocossary (o reduzs Ui charge (o the
% pormified limit; and (b) any suns alrsady collocted from Borrowsr which oxcoedsd pormitted limits will bs refunisd to Borrowor.

Landor may chooss to make this refund by reducing the principal owed undes the Noto or by making a diroct payment to
Borrower. If a refund reducos principal, the reductiun will be treated &2 & pastia) prapaymont without any prepeyment charge
sitdder tho Note,

14, Nutices,  Any notice to Borrower provided for in this Security lnstrument shal) be given by delivering it or by mailing it
by first claas mai) unloss appiicable Iaw requires use of another method. The notice shall bo directed (o the Property Addrues or
any other aklrass Borrower desiputes by notice lo Lender, Any notice to Lender shall be given by first class mail to Lender's
nddross statod heroin or any othor addross Lender designuies by nofice (v Borrower, Any notics provided for in this Security
Insteumont stall be doemad 1o have beeu given to Borrower or Lendor when given as provided in this pamgraph.

18, Governing Law; Severabillly. This Socurity Instrument shall be govemed by fodsr) law and the law of the
Juriwfiction in which the Property is Jooated. In the event the! nay provision or cluse of this Security Instrument or the Note
conflivts with applicable law, such conflict shadl not affect other provisions of this Security Instrumont or the Note which can be
given offect without the conflioting proviajon, To this ond the pruvisions of this Security lnstrument and the Nofe aro doclared to

be sovermble.
.......;Pff
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16, Dorpower's Copy'  Dorrowor slll be given ono conformed eopy of the Note wl of thix Socuirity Instrument,

y
“f 1 Transfor of the Property or u Beneficlal Interest in Borrower, I all or sny part of the Property or any litorest in i is

v 30k or tramatorred (or if  bonoficial interont in Borrowor is sold or tramsfurrod and Borrower ls not a naturl person) without

Ui Londer's prioe writon consont, Londor nuy, st ita uption, roquire inumodiste paymont in (il of kit sums socurod by thin Security

 Inatrament, Howevee, thie option shall not be exorcised by Lendor if exercise in prohibited by fdoral Inw ua of the duto of this
Security lustrunont,

IF Lorlor vxorcisos thiv option, Londer shinll give Borrower notice of aceoluration, The notico shall provido a poriod of nat loss
than 30 days from the date the notics in delivered or mailed witlidn which Borrowor must pry alf suma socured by this Securlly
Istrument. IF Borrower fils tu pay these sums prior to the expiration of this puriod, Lomlor sy invoke any romuiive permitted
by this Securily Instromont withowt further notive or cloimand on Borrowsr,

18, Borrowee's Right to Reinstale,  If Borrower moots curtain conditions, Borrowor slwil have tho right to have
onforcomont of this Socurily Trstrument discontinued st any timo prior fo the eurlior oft (W) 5 dnys (or much othor poriod
applicablo law tay apecify for roinstatomont) bofuro srlo of the Property pursuant to any power of sale contsined in this Sweurily
Instramont; or (0) ontry of & judgment enforving this Security Inatrumeont, ‘Those conditions nro that Borrower: () pays Lender ll
aumss which then wonks be dus uder this Security Iwimiment wnd the Note =a if no weceloration wd occurred; (b) ouros nny
dofault of auy other covaiunts or agrsements; (c) pays kil exponsvs incuerwd in onforcing this Security lnctrument, Inchuding, but
not liniltel to, rensonable atomoys® foos; and (d) takes such nction s Lender may rowsonably require to assure that the lien of this
Security Instrumont, Lendlse's rights in the Propery mx) Borrowor's obligation tw pay the muns socured by this Security
instruaniont shall continge wnclanged, Upon roinslatetiiont by Borrowor, this Security Instrunient aicd the obligations socurl
hatoby shall romaln fully offactive a2 no aceolortion tud ocourred, However, thia right to reinatste shall not apply in ihe case of
accelorstion undler parugraph 7,

19, Sale of Note; Change of Loun Sesvicer.  The Noto or 4 partial imorest in the Nots (togother wilh this Security
Instrwinent) miky be sok! one or more tinios v/ithout prior notice to Borrowar, A slo may result in & change in tho entity.(known
as tho "Loan Servicer") that collects monthly paymens duo wilor tho Note aixt this Socurity [nstrument, There also may bo one os
more changes of the Loan Servicer unrelaled to w¥xis of the Note, If there is & change of the Loan Servicer, Borrowor will ba
given written notico of the change in Aecondance with pargreph 14 sbove ikt applicable Jaw, The notico will state the name and
addross of the now Loan Sorvicer and tho wldross 1o whick-payments should bo made, The notice will also conlnin any othor
information recuired by applicablo faw,

20, Hazardops Substances, Borrower shiall nol cause or_pormit the presence, uso, disposal, stomge, ur relense of any
Hazardous Substancos on or in the Property, Borrower shall not do, 207 allow anyone else 16 do, anything affocting the Proporty
that is in violation of any Bnvironmental Law. The precading two sen.erces shall not apply to the prodonce, use, or storage on the
Property of umall quentities of Hazardous Substances Ihat ure generally reiognized 1o be appropriato to normal rosidential uses
and to l}gainlamnce of the Proporty,

Borrowor shall promptly give Londer wrilten notice of any investigution, ehiimi, domand, lawsuit or olhor action by any D
governmental or rogulatory ngency or privite party involving the Property and an; Huzardous Substance or Bnvironmentgl Lawi-n
of which Borrower lwa sctusl knawledge, If Borrowsr learns, or ik notified by any goviminental or regulatory wuthority, that any &
removal or other remediation of any Hazardous Substance affecting the Propoerty i necesanry, Borrower shall promplly teke ulf B
necessary remodial retions in accordance with Environmentat Law,

. As used in this parageaph 20, "Hrzardous Substances* are thoso subsfances defined as iovie or hazardous substances by
Environinental Law and the following substances: gasoline, kerosens, other flammable or toxii peiroleum products, toxic
pesticides snd torbicides, volatile solvents, materials containing ashestos or fornmldehyde, and radioncare materinls. As used in
this parkgraph 20, *Bnviromnental Law*® means fedoral laws and laws of the jurisdiction where the Propedty i= looated (hat reluts
to health, safaty or environmental protection, ‘

NON-UNTFORM COVENANTS. Borrower un Lander further covenant arcd agres s follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior fo accelerntion following Borrower's breach of
any cavenant or ngreement in this Securlty Instrument (but wot prior to ucceleration under paragraph 17 unless
upplicable law provides otherwise), The notice shall specify: (u) the default; (h) the action required (v cure the defaull; (©)

u date, not less than 30 days feom the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure fo cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borrower of the right (0 reinstate after acceleration and the right to ussert in the foreclosure proceeding the non-cxiglence

of ¢ dglault or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the
dafe specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by Judiclal proceeding, Lender

shall be entitled to collect alt expenses {ncurred in pursuing the remedies provided in this paragraph 21, including, hubnot

limited to, reasonahle attorneys’ fees und costs of title evidence, ,-? 1:
nluaint -
30148190
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22, Release.  Upon payment of all sums secursd by this Security Instrument, Lender shall releaso this Socurity Instrumont

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower walves all right of homestead exemption in tho Property. -

24. Riders 10 this Security Instrument, If one or more siders are sxecuted by Borrower and reconded topether wilh this
Socurity Instrumont, the covenunts und agreements of oach such rider shall be incorporaied into and shall amend wixd supploment
the covenants il sgroemeonts of (his Security Instrument as if the rider(s) wore a part of this Security Instniment.

[{Check applicablo box{os))

Adjustable Rate Rider [X] Condominium Rider (-] 14 Family Rider
(] Onuuated Payment Ridor (] Pianned Unit Development Rider  [_) Biweekly Payment Rider
(] Balloon B'de: [”] Rats Improvement Ridor {] second Home Rider
] VA Rider [_] other(s) [spocify}

BY SIGNING BELOW, Borrowr# zccopts and agroes Lo the terms and covonants contained in this Security Instrument and in
rny rider(s) exocuted by Borrowor and recaded with it

r

Witneases:
e (Soal)
(Seal)
-Boryower
(Soal) L {Seal)
_ -Borrower -Borrower
. STATE OF ILLINOIS, ( vuis County ss:
. \Jvk ARIL
R N aNolary Public in and for sai) county and state do hereby certify that
;- Doy B ERG L
hY >|
""' pemonaﬂy known to me to be the srie person(s) whose name{s)

aubac.t‘ibed to the foregoing instrument, appsared before me this da)' in person, and acknowlodged that b«
signed' and delivered the said instrument as hiv free and voluniary act, for the uses and Eurposoa thor.in sel forth.

wdGivenundsr my hand and official seal, this { day of TVae 149
% S
. "3 My Commission Expires: \.)( L UJUL)
N Notary Public ”
y?

: nmm»m‘m‘“’“” w %

% JTOFFICIAL SEAL
=g ?: JUDITH HW OP]Hmm 3
? \:)‘15“')‘ pullic, Steie 107205 %

Ay C“mmmmn;.r x,w HNHH”"’
20
\ uun);ﬂ"

A ~ASRAL) meon) [ Form 3014 9190
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"chis Rider is a part of the Mortgage to which it is attached

Borrowera! DAVID RRIC FERUGUSONM

Property Address: 2737 NORTH ORBENVIEW AVE., #B
CHICAQO, 11, 80814 b/

UNIT 22737~8 IN PARK LANE TOWNHOME CONDOMINIUM AS DELINEBATED ONA SURVEY OF
THE FOLYCWING DESCRIDED REAL ESTATE: THAT PRAT OF THE POLLOWING DESCRINED
LAND: " LOP8 1, 2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST 1/2 OFf LOTS
AND J (B4Q%FT THE WEST J) PEET THEREOF DEDICATED FOR PUDLIC STREET) IN
JOSEFH B, »u%#SIKLDS SUBDIVISION OF BLOCK 45 IN SHEFFIELDS ADDITON TO
CHICAGO IN Tiig SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14
ALSO LOTS 16 THRLUAH 19 IN LEMBECKE'S SUBDIVISION OF LOT 4 IN BLOCK 45 IN
SRERFPIELDS ADDITION MO CHICAQO AFORRSAID, ALSO LOTS 14 THROUGH 18 AND THE
NORTH/SOUTH VACATED AlL¥Y LYINO BETWEKEN SAID LOTS 14 AND 10 IN SUBDIVISION
OF LOT 1 IN LEMCKE'S SUJLIVISION OF LOT § IN BDLOCK 48 IN SHEFFIELDS
ADDITION TO CHICAGO AFORESAIC KAST OF THR THIRD PRINCIPAL MERIDIAN, WHICH
SURVEY 18 ATTACHED AS EXHIDIT-'A' TO THE DECLARATION OF CONDOMINIUM
RECORDED AY DOCUMENT NUMBER 22440728 AND AMENDRD FROX TIME TO TIME,
TOOETHER WITH IT8 UNDIVIDED PERC#.TAGE INTEREST IN THE COMMON ELEMENTS, IN
COOK COUNTY, ILLINOIS.

KIS B L - 18 09T
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Optlen)

THIS ADIUSTABLE RATE RIDER i nde this 1ot day of June , ls98 |
ard g incorporalwd into and shall be deemed to mend wixd supploment the Morigage, Doed of Trust or Security
Doed {the "Security {nstrumont®) of the same date given by tho undersigned (the “Borrowor”) to socuire Borrowor's

Alljuﬂ“hlu Rate N(“o (‘ho !Notu,) {0 PREFERRED MORTGAGE ASSOCIATES LTD
! (lhe "Lomder®)

of thie unme dute &l covering the property describix] in the Security Instaament wad lockted at:

2737 NORTH GREENVIEW AVE., #B
CHICAGO, Illinols 60614

[ Propeny Address}

TIlE NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND ‘(i1 MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ZA0XUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMJUM RATE THE BORROWER MUST PAY. THE NOTE ALSO
CONTAINS THE GF (ION-TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, i widition 1o tho covonmnts wixl agreomonts medo In o Security
fustrumont, Borrawer wiki Londor Rirther covenun mxl agroe s follows:

A, ADJUSTABLE RATE AND MONTHIN PAYMENT CHANGES
The Note provides for an lnitin) inlorsst vilc of 6.376 %. The Noto providos fur chnges
{1 the wljustablo intwrest rato wid the monthly prymon’s, n follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY #AYMENT CHANGES

(A) Chango Dates

The sdjuntabls intorost mte T will pay niey ohwnigo on the fiee iy of  June v 2001wl
uit thal duy overy 12th month thereafter, EBach date on which my_:<ijusiable intorat rate coukl change i enlied n
*Clange Dnto,*

(D) The [nlex L
P

Boginning with the Riest Clnge Dato, my adjustatile intaroat eato will be Birze) on wa Idex, Vo *Tixfux® s the
woukly svorege yivkl on United Stuon ‘T'roamicy socurition sdjustod to n consvasaturity of ) yoar, me nindo
Availablo by the i'sdorsl Resorve Board, The most recont Iidox Rgure nvailkblo wa of (i duto 43 days beforo vach g

o

Cliango Dato is valled the “Curront {iklox,*
If tho Iiddex i 1o longer avallable, the Note Hokler will chioose & now Jindox Hist is barod-upon comparable

information, The Nete Holdor will glve mw notice of thix cholee, ;1
(C) Culeulativn of Chunges
Bofore vach Chango Dato, the Note foldur will ealeulute my now intorost ate by skling ~ Twe “and
Three Quarters pervenings paint(e) ( 2,780 %)
W0 the Cureont lndox. Tho Note Hokler will thon rounsl tho resull uf thin sidition (o tho neareat ono-aightli of vho
porvonings point (0,125%). Subjoct to the Hrnite statedd In Soction 4(D) bolow, this rounded mnownt will be my sew
indervat talo until the noxt Changu Dite, !

MULTRICATK CONYRRTILE ADJUMEANLE HATE NIDEK . Nighe Fumity o | Yur Tooinury Indes « PRMA Uniforen insemont Yorm 3110 10
A Fupp i od) . ‘.
et BASI 19304) VAR MDRTUAUR FURMS « (Osi1 TN Nhun. A
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The Note Hokder will then datermine the amount of the monthly payment that would be sufficient to repay the
unpai principal that I am expected to ows af tboChangoDuahﬁnuonlhaMmdtyDneumynewimw e
in substantially equa) payments. The reeult of this calculation will be the pew amou of my monthly paymen.

(D) Limits on Interest Rate Changes

TboinlomtrmllmmquiradloplyulthoﬁmemgoDlilnubogmuorﬂm 8.375 %
or Jess than 4,375 %. Thorcafler, my adjusiable intorsst rate will never be increased or
decreased on any single Changs Dste by more than Two
percentage point(s) ( 2.000 %) from the rate of interest 1 bave bsen paying for the preceding 12
months, My interoat rate will vever b greater than 12,375 %, which is called the *Maxinmm

Rato,"

(E} £%.ctive Date of Changes

My ne's intereal rato will becoms sffective on sach Change Date. 1 will pay the amount of my now nionthly
payment beginnizp-an the first monthly peyment date after tha Change Date until the amourt of my monthly
payment changec w27,

(P} Notice of Cexrjon

The Note Holder will dsliver or mail to me a potice of A1y changes in my sdjustable intorest raio and the
amount of my monthly j=ymem._befors the offective dats of any chango, The notice will include information
requires) by Jaw 1o bo given me ard ko the title and tolephone namber of 1 person who will anawer Any question }
nuy have rogarding the notice,

B. FIXED INTEREST RATE OPTION
The Noute provides for the Borrower's aptior (o convert from an adjustable interes! rato with intersst mie limits

to a fixed iverent mis, as follown:

5. FIXED INTRREST RATE CONVERSION OPTIGH

(A) Option to Convert to Fixed Rate

1 lwvo & Conversion Option that ! can exercise unless 1 ar; ir cdufault or this Soction S(A) will not pormil me to
do #o. The *Conversion Option® is ity option to convert the inlor4t inte | am raquired 10 pay by this Note from an
adjustabilo mia with intorsst rate limits 1o the fixed rato caleulaled ier Soziion 5(B) below,

The conversion can only take place on a date(s) specified by the Noto H-ider during the period beginning on
the first Chango Date and onding on ithe fith Change Dato. Each dats o *ich my sdjusiable intorest mie can
convert o he now fixed rate is catled the *Conversion Dats,*

If I want (o oxercise the Conversion Oytion, I must first meet certain conditions, Those conditions are that: (i)
1 nwt give the Note Holder notive thai | Wani 1o do #a; (i) on the Convorsion Dute, { nyum not be in default undar
lhe Noto or the Security Iatrumont; (iff) by u date apecified by the Note HoMder, I must pay the Note Holdor a
convorslon fee of U5, § 250,00 » and (iv) | must sign and give the Nots 350taar any docwuments

the Note Hokler roires to affect the conversion.

(B) Calculution of Fixed Rute

My new, fixod interest mio will be oqual 10 the Foderal National Mortgage Association's recptirect 1ot yieki as

of a dute wid time of day specified by the Note Hokler for (i) if the original torm of this Noto is groster than 1S
oary, J0:your fiaod mis mongages cove by applicable 60-day mandarory delivery comumtmonts, plus
NRNMKMICKNRAE SN ARIRY, Suunded (o the nearost one-sighil of ome Percomtage point (0.125%),
or (SII) if the original term of this Note fy }$ yoars or loss, 15-year fixed rato morigages covered by applicable
60<lay mandatory delivery conunitnents, phis m;{«ﬁmw.m the
buxres! onesighth of one porcontage point ﬁl ) I this de lokd cannol bo determined boceyus’ e
Applicabla commitments are not svailable, the Noto Holdes will dotormine my interest i by minl{”eowmhlo
Wormation. My now mie vudoulsted under this Section 5(B) will not be greatar tn the Maximum Ralo stated in

@ Buction d(D) above, *RONR Pmcmvﬁgzmpoxm (1,0%)

(C) New Payment Amount and Effect]
151 shooss 1o exvruine the Conversion Option, the Nolo Holder wil) detormine the amount of the monthly

A Porm 31F LA
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payment thal woukl be sufficient to repuy the unpaid principal I am expecled to owe on the Conversion Dule in full

on the Malurity Date at my now fixed intorest rato in substantially squal pryments. The result of this ealeulnlion will
i the new amount of my monthly pryment, Beginning with my first monthly payment aflor the Conversion Date, |

will pay the now amount as my monthly pryment until the Maturity Dule,

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Conversion Option under the comxlitions stated in Section B of {his Adjustable
Rate Rider, Uniform Coveaant 17 of the Security Tnatrument is amende! to road as follows:

Transfer of the Property or a Beneficlal Interest in Borrower.  If all or any pant of the Propeny or any
intorest in it is sold or trans{orred (or if & benelicinl interest in Borrower is sold or transferred] aml Borrower is not #
naturnl persor) withoul Lendor's prior writton consent, Lender nisy, at its option, require immediate payment in full
of all sume ascrredl by this Security Instrument, However, this option slisll not be exorcised by Lender if exerciss is
prohibited by fudural law as of the date of this Security Instrument, Leider aluo shall not exercise this option if: {n)
Borrower caused te bs submitiexd to Lenler information required by Londer to evaluate the intended transforeo as if
& new loan were bawy, made to the transforoe; and (b) Lendor rensonabiy determines that Lemder's security will not
be impaired by the low prsumplion and that the risk of & broach of any covenant or agreement in this Security
Instrument is accoptable ta Yorder,

To the extent pormitte-ty applicable law, Lender may charge n reasonablo fes as a condition to Lender's
consont to the loan assumption, (Leiuler also may require the transfereo to sign an assumption agreamont that is
accoptablo to Lender and that obligeies the transferes (o keep all the promises aml ngreemonts madlo in the Note and
in this Seourity Instrument, Borrower (will continue lo be cbligated under the Note and thia Security Instriment
unleas Lorclor roleases Borrower in writing.

IF Lendor vxercisea the option to require inmxlinte paynient in full, Lender shall give Borrower nolice of
accolerntion, The notice slirll provide & period ui wot less than 30 days from the date the notice is delivered or
mailed! within which Borrower muat pay all suma sectired by this Security Instrument, If Borrower faila to pay theso
sums prior {o the expiration of this period, Lander may.ip»oke any remedies permitted by this Security Instrament
wilhout further notive or demand on Borrower.

2, [f Borrower exercises the Conversian Opiion et tie conditions stated in Section B of this Acdjusiable
Rute Rider, the amendnient to Uniform Covenant 17 of the Secuirlly Instrument contained in Section C ] above
shall then cease 10 be in offect, wl (ho provisions of Uniform Coverssi 17 of tho Security Instrument shall instead ¢ 2
bo in offect, na follows:

Transfer of the Property or u Beneficial Intercst In Borrawer, i« or auy pert of the Proporty or wny g‘l
interest in it is sold or transferred (or if a benoficial interest in Barrowor is solt o: transforred and Borrowor is not &
utural porson) withaut Lerxlor’s prior wrilten consent, Lerlor nuy, at its option, rezuire immediste puyment in full
of all sums secured by this Securily Instrament. However, this option shull not be exercizad by Lewder if exerciso is '::1
prohibited by fedora! law as of the date of this Security Instrument, po

If Lerlor oxorcisos this option, Londer shall give Borrower notice of accoleration, Tae titico shall provide &
poriod of not less than 30 days from the date the notice s delivered or mailed within which Borio™or nust pay &il
siuma securxd by this Security Instrument, If Borrowoer fails 1o pay theso sums prior to the vxpirsicn of this period,
Londor iy invoke any romudies permittec] by this Security lnatrument without furthior notice ‘or omand on
Borrower,

BY SIONING BELOW, Borrowor accopts aml ugroos to the dormu and eovonants contnined in this Adjuntablo
Rate Ridor,

e, (S4]) (Soal)
« Boreowee + Borrower,

(Seal) (Soal)
- Tlorrowoer » Borrower

~BASH ol Mg dol3 Torm )08 |
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APP # 0110082698
LN # 00-8031913-8

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in mulo this 38T duy of  JUNE 1998 '
wixl fa incorporated fnto mixl aliall bo deomxl to mmoml axl supplontont the Mortynge, Dowd of Trust or Socurity
Deed (the *Security wtrimont®) of the sume date given by the wixlorigned (the *Borrower®) Lo secure Borrowor's
Noto lo

PREFERRED MORTGAGE ASSOCIATES, LTD

(the *Londer®)
of the samu date and covering the Proporty desoribed it the Seeurily Instrumiont awd loested at:

2737 NORTH GREENVIEW AVH., #B
CHICAGO, ILLINOIS 60614

[Property Address)
The Property inchales »unit in, togethor with an udivided intorest in the comnion sloments of, & condominium
project known ne:
PARK LANE
{Nanw of Comdominium Projoct)

(the *Condowinium Projeet™). 1F ths rwiors associntion or othor entity whicl aete for the Cordlominium Project
(the "Owners Aswocintion”) hokls <itle ta property for the benefit or uso of its membora or shurelioldors, the
Proporty also inchules Borrowor's intorest' in the Qumors Asscoiation mid the usos, proceods and benelits of
Borrowet's interost,

CONDOMINIUM COVENANTS, In emdifon to the covenants and agroements made in tho Seeurity
instrumont, Barrower and Lendor furthor covenar uxl agroe rs followa:

A, Condominium Obligations, Borrower shal'” porforms all of Borrowor's obligations wiwlor  the
Condominium Project’s Constituent Documents, The *Topstitiont Documents” are tho: (i) Declarstion or any othor

document which croales the Corlominium Project; (i) by-tiwa; (iii) code of ragulationa; and (iv) other equivalent
_dogumonta, Borrower shall prompily pay, when dus, sll dues -y’ sasussments imposed pursuant lo the Constituent
" Dociments,
B, Hazard Insurance.  So long as the Owners Asiociation reslitaing, wilh & generally accopted insurnggh
carrior, & “master” or "blanket® policy on the Condominium Project vaici, is satisfactory to Lomder wxl wigght
provicles insurance covornge in the amounts, for the periody, and against thie Pazards Lemder requires, ineluding ﬁr%

andl bazards inchicded within the torm "extended coverngs,” then: 3
(i) - Londer waives the provision in Uniform Covonant 2 for the riorinly payment to Lender of the™

yearly premium installments for hazard insurance on the Property; and 3
(i) Borrower's obligation under Uniform Covensnt § to numintain hazard ‘msurence coverage on the

- Property is deemed satinfied (o the extont that the required coverage is pravided by the Owndes A isociation policy.

Borrower shall give Lendor prompt notice of nny lapss in required hazard insurance coverage: _

In the event of a distribution of hazurd insurance procewls in liow of restoration or repuir follovirg n loss to the
Property, whether to the unit or to common olements, any procoeds payable to Borrower are herecy »asigned nid
shall be paid to Lewler for application to the sums socured by the Security [nstrument, with any excass paid to
Barrower.

C. Public Liability Insurunce,  Borrower shall take such actions #s may be reasonable to insure (hat the

_Owners Associalion maintaing # public linbility insurance policy accoptable in form, amount, and extent of
coverage lo Lender, '

- DuCondemnation.  The proceeds of any award or claim for dumages, direct or consequential, payable to
Borrower in conneclion with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannfe Mag/Freddle Mac UNIFORM INSTRUMENT
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unit or of the common elementa, or for any conveyance in leu of condomnation, are hereby assigned and shall be
paid (o Londor, Such proceeds shall be applisd by Londor 1o the sums socured by the Security Instrumont as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Borsower shall not, exoopt afier notice 1o Lender and with Lender'’s prios

written consent, sither pantition or subdivide the Property or consem to:
() the abandonment or tormimalion of the Condominium Projeci, excopt for abandonment or

torniination roquired by law in the cave of substantial desiruction by firo or other casualty or in tho case of a taking

by condemation or ominent domain;

(ii) any amendment to any provision of the Constituont Documents if the provision is for the expross
bonofit of Laudor;

(i) tormination of profoasiona) mansgoment and assumption of self-managoment of the Owmers

Association; o/
(iv)_rav nction which would have the effect of rondoring the public liability insumnce coverage

nuintained by the Qviaars Association unacooptable to Lendor,
F. Remedies, If iboiower does not pay condominium dues sod assessmonts when due, then Lender may pay

them. Any mnounts disturad by Lender under this pamgraph I shal} become additional debt of Borrowsr socured
by the Security Instrument. "'iiiess Borrowor and Lendor agres to other torms of paymett, thess amounts shall boar
interost from the date of disburssment at the Nots rte and shall be payablo, with interost, upon notice from Lender

to Bosrower requosting payment,

BY SIONING BELOW, Borrower accejus ani agrees 1o the terms and provisions contained in this Condominium

Rier, |
< 2: Qéx, M&-—V\/L//

- (Sen)
DAYID! s’?.xcﬁgncuso( E{Q -Borower

(Seal)

Form 3140 '3




