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~ MORTGAGE

THIS MORTGAGE IS DATED JUNE 6, 1998, be'wean LINDA J. PETERSON and DOROTHY SEMAN, AS JOINT
TENANTS, whose address s 1020 FAIR OAKS A'E, OAK PARK, IL 60302 (referred to below as "Grantor");
and First American Bank, whose address Is 201 8. 22 St, P.O. Box 307, Hampshire, i 60140 (referred to
below as "Lender").

GRANT OF MORTGAGE. For valusble consideration, Grantor 7iiurigages, warrants, and conveys to Lender ail
of Grantor's right, title, and interest in and 1o the following describzd real property, together with all exisiing or
subsequently erected or affixed buildings, Improvements and f'atires, ali easements, rights of way, and
appunienances; all water, water rights, watercourses and ditch rights fiacluding stock in utilities with ditch or
{erigation rights). and all other rights, royafties, and profits retating to the rea' property, including without {imitation
all minerals, oll, gas, geothermal and similar matters, {ocated in COOK tounty, Siate of lilinois (the "Real

Property"):

THE SOUTH 10 FEET OF LOT § AND THE NORTH 32 FEET OF LOT 8 \#-¢.R. ROWE'S SUBDIVISION
OF THE EAST 14 ACRES OF THE WEST 28 ACRES OF THE NORTH 35 2.CilES OF THE SOUTH 85
ACRES OF THE NORTHEAST 1/4 (EXCEPT THE EAST 198 FEET OF THE SOU ™ 220 FEET THEREOF)
IN SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINCIS.

The Real Properiy or its address is commonly known as 1020 FAIR QAKS AVE., CAK PARK, IL 80302. The
Real Property tax identification number Is 16-06-221-007-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all Ieases of the Property and
all Rents from the Property. In addition, Grantor grants 10 Lender a Uniform Commercial Code securlty interast in
ihe Parsonal Proparty and Rents.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms no!
otherwise defined in this Mortgage shall have the meanings atiributed to such terms in the Uniform Commerclal
Code. All references {0 doliar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement™ mean the revolving line of credit agreement dated June 8
1998, betwean Lender and Grantor with a credit limit of $75,500.00, together with all renawals of, extensions

BOX 333-CTI




| UNOFFICIAL COP¥#355630 0y v -

08-06-1090 MORTGAGE Page 2
Loan No 0300810797~ (Continued)

of, modifications of, refinancings of, consolidations of, and substitutions tor the Credit Agreement. The
malurity date of this Mortgage is July 1, 2008. The interest rate under the Credit Agreement is a varlable
interest rate based upon an index. The index currantly Is 7.500% per annum. Tha interes! rate to be applied
to the outstanding account balance shall be at & rate 0.950 percentuge points above the Index, subject
however to the following maximum rate. Under no circumstances shall the interest rate be more than the
lesser of 18.000% per annum or the maximum rate aliowed by applicable law.

Existing Indebledness. The words “Existing indebtednoss” mean the indebledness described below in the
Existing Indebtedness saction of this Morigage.

Grantor. The word "Qrantor” means LINDA J. PETERSON and DOROTHY SEMAN. The Granlor is the
monigagor under this Mortgage.

Guarantor. The word *Guarantor* means and Includes without limitation each and all of the guarantors,
suraties, ana P2ocommodation parties in connaction with the indebtedness.

Indebledness. T2 word "Indebtedness” means all principal and interest payable under the Credit Agresment
and any amounts #xzanded or advanced by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforca oligations of Grantor under this Mortgage, togathar with interest on such amounts as
provided in this Morigage.' Bpecifically, without limitation, this Morigage secures a revolving line of credit
and shall secure nol oiiiy the amount which Lender has presently advanced to Grantor under the Credit
Agresmaent, but also any 'iwis amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (20) yer<a ‘rom the date of this Morigage to the same extent as If such future
advance were made as of the ustz-4t the execution of this Mortgage. The revolving line of credit
obligates Lender o make advances i Grantor so long as Grantor complies with all the lerms of the
Credit Agreement and Related Documan’s;—Such sdvances may be made, repald, and remade from time
to time, subject to the limitation that the tolri cutatanding balance owing st any one time, not including
finance charges on such balance st a fixed o vai'able rale or sum as provided in the Credit Agreement,
any temporary ovarages, other charges, and any amounts expended or advanced as provided In this
parsgraph, shall not exceed the Credit Limit as providid in the Credit Agreement. It is the Intention of
Grantor and Lender that this Mortgage secures the balcnus outstanding under the Credit Agreement from

time o time from zero up lo the Credit Limit as provided aboze snd any Intermediate balance. At no time
ehall the principal amount of Indebtedness secured by the Mo".q‘a e, not including sums advanced to
protect the security of the Morigage, excesd the Credit Limit o7 5+.3.600.00.

Personal Property. The words “Personal Property" mean all equin=ant, fixtures, and other articles of
personal property now or hereaher owned by Grantor, and now or heruafte: attached or affixed to the Real
Property: together with all accessions, parts, and additions to, all replacemerts &% and all substitutions for, any
of such property; and together with all proreeds (including without limitaticn #it insurance proceeds and
refunds of pramiums) from any sale or other disposition of the Property.

Property. The word "Property" means collactively the Real Property and the Personal Pronerty.

Real Property. The words "Real Property” mean the property, interasts and rights describad abova In the
"Grant of Martgage" section.

Rents. The word "Rents" means all present and future rents, revenues, income, Issues, royalties, prolits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
ANC PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTORA UNDER THIS MORTGAGE. THIS MORTGAGE IS
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS
MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcaFt as otherwise provided in this Mortgage, Grantor shall pay to Lender all
awg:rn!tg“u&c:&ggqu this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
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POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possession and use of
the Property shall be govarned by the following provisions:

Possession |=rnd se. Untll in defaull, Grantor may remain in possession and control of and opeiate and
manage the Real Property and collect the Rents.

Outy (o Maintain, Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacemants, and maintenance necessary 0 preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or parmit any nuisance nor commit, permit, or sutfer any
tripping of or waste on or to the Property or any portion of the Property, Without limiting the eneralig of the
aregoing, Gramtor wili not remove, or grant to any other party the right to remove, any timber, minerals

(including oll and gas), sail, gravet or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lander may, at its option, declare immediately due and payable all
sums secured by thia Morigage upon the sale or transter, without the Lender's prior writtan consent, of all or any
part of the Re»’ Froperty, or any Interest in the Real Property. A “saie or transfer® means the conveyance of Real
Property Of any :ight, title or interest therein; whether iegal, beneficial or equitable; whether volumary or
involuntary; whethar Dy outright sale, deed, instaliment sale contract, land contract, contract for deed, lsasehold
intarast with a term feeiter than three (3) years, lease~option contract, or by sale, assignment, or lranster of any
beneficial interest in or (. any land trus! holding title to the Real Property, or by any other method of conveyance
of Real Praparty interest.” {f any Grantor is a corporation, partnership or limited Habilty company, transter aiso
includes any change in ownership of more than twanly~five percent (25%) of the voting stock, partnership interests
or limited llability company intereats, as the case may be, of Grantor. Howaver, this option shail not be exercised
by Lender If such exercise is prohiriced by tedaral law or by lilingis law.

Tongig:m LIENS. The following provilions telating to the taxes and liens on the Property are a par of this

Payment. Grantor shall pay when due (ard.in all events prior to delinquencvl all laxas, payroll munrs special
taxes, asssasments, waler chnrqea na-wp~ar garvice charges levied against or on account of the Propery,
ﬂnd shall l&y when due all clf ms cg work dan@ on or for services rendered or material furnished to the

roparty. antor shall meintain the ropenr fred of all liens having priority over ar equal ta the intgrast of
Lender ‘under this Mortgage, except for the hen ot taxes and auessm?n}l not due, except for the Existing
indebiednass raferrad tc helow, and except as otlierxise provided In the following paragraph.

mggsfgﬂ DAMAGE INSURANCE. The following prcviziens retating 1o insuring the Property are a part of this
age.

Maintenance of Insurance. Grantor shall procure ard maintain policles of fire insurance with standard
extended coverage g@ndorsements on a replacemeni- oasi» for the full insurable value covering all
Improvements on the Real Property in Aan amount auﬂiclant to avoil application of any colnsurance clause, and
with & standard mongngeebctause in favor of Lender. Policies-aball be written bH such insurance companies
and in such form as may be reasonably acceptable to Lender. ‘Ciantor shall deliver to Lender certilicates of
coverage r?m GIC% inpurer cantaining a stipulation that coverage wil' ne: be cancellgd ?r diminished without &
minimum of ten (10) days’ prior written notice to Lender and not co:.:;inlng any disclaimer of the insurer's
liabllllx for 1ailure to give such notice. Each insurance policy also shall inciwde an endorsement providing thal
caverage in favor of Lender will not be impaired in any way by any act, arussion or default of ra%?r or any
tho; &onon hould the Real Proper}{ al any time become located In an area 1esiPnalod by the Director of
the ergl Emel‘penc anagement Agency as & special flood hazard arex. fdranior agrees to obtain and
maintain Federal lood' insurance for the Nl u’gfald principal balance of tha loza up to the maximum poﬂcx
limils set under the National Flood Insurance Program, or as otherwise required by -Lendar, and to maintal

such Insurance for the term of the (oan.

ication of Procesds. Qrantor shall prcwlthnggy Lander of any loss or dlmr%e (0 lh? gro ny If the
estimated cost of repair or replacement exceeds $5.000.00. Lender may make proof of loss if Grantor falis to
do s8¢ within litgen (18) d:gs of the c:(rualtg. Whather or not Lender’s security is impaired, Lender nw allts
eleciion, apply the proceeds 0 the reduction of the Indchtedness, payment of any llen atfecting the Property,
or the restoration and repair of the Property.

EXPENDITURES BY LENDER. |f Grantor falls to comply with any provision of this Morgage, includm any
obligation 19 maintain Existing Indebtodness in good standing as r%qulrad betow, ot if a&y action or r?ca ng ls
commenced that would materially aect Lender's interests IR the Proparty, Lendar on Grantor's behalf may, bul
shatl not rocruued 10, take any action that Lendet émms appropriate. Any amount that Lender gnpendn in 80
doing will bear Intarest at the rate provided for in the Credit Agregment from tHa date Incurred or paid by Lender to
the date of repayment by Grantor. All such expenses, at Lender's pption, will w be %axable on demand, m be
added (o the balance ol thu credit line and be apportioned among and be payable w ny instal men} Fay nts
to become due during either oc‘n the l%rm of any a’gpllcabla insurance policy or (i} the remalnin termx he Credit
Agreoment, or (c) be treated as & balloon payment which will be dug and payabie at the Credit Agreement's
mat rltx. Tnia Mon nge also will secure payment of thesa amounts. The rights provided for (n this Anrggraph
shal! B¢ In addition 10 &ny othar rights or any remedies to which Lander may b@ entitied on account of the default.
An¥ such action m‘Len of shali not be conitrued as curing the default 30 a8 0 bar Leander from any remedy ihat
it otherwise would have had.

e;gf:ggrrv; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
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Title. Grantor warrants that: (a) Grantor holds good and marketable titte of record to the Propen: in fee
simple, free and clear of all liens and encumbrancas other than those set forth in the Real Property description
or in the Existing Indabtedness section below or in any title insuranc%'pollcy. title report, or final title opinion
Issued in favor of, and accepled by, Lender Iin connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mongage 1o Lender.

Oefense of Title. Subject to the excaplion in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (tha “Existing
indebtedness”} are a par of this Mortgage.

Existing Lien. The lien of this Mortgac{e eacuring the Indebtedness may be secondary and inferior to the lien
securin ga?«ment of an existing obl?sa ion 1o GLENDALE MORTGAGE. Tha existing obligation has a currant
principal balance of approximately $¢53,000.00 and is in the ori?inr! %rlnc.lpal amount ot $280,000.00. Grantor
axpressly covenants and agrees 10 pay, or 8ee to the payment of, the ExlstlnP Indebtedness and to prevent
anr defautr on such indebtedness, any default under the instruments evidencing such indebtedness, or any
default unde: any security documents for such indebtedness.

FULL PERFORPAANCE. {f Grantor pays all the Indsbtedness when due, terminates the credit line account, and
otherwise perforrns all the obligations imPosed upon Grantor under this MortFa 9, Lender shall execute and
daliver to Grantor ¢ ‘suvitable satisfaction of this Mongage and suitable stalements of termination of any financin
statemeant on file gvicda~3ing Lender's security interest in the Rents and the Persontl Property. Grantor will pay,
rmitted by applicab'e Izw, any reasonable termination fee as determined by Lender from time to time. " If,
owever Peadvmem is maue .:g Grantor, whether voluntarily or otherwise, or b{ uarantor or by any third party, on
the Indebtedness and the.exuftar Lender is forced to remit the amount of tha gayment (a) to Grantor’s trustee In
bankruptcy ?r to any simiia person under any federal or state bankruptcy law or law for the relle! of debtors, (b)
by reason of any judgment, decre? ~r order of any court or administrative body havin'g juriadiction over Lender or
nnyf of Lender's property, or (€} by reason Of any settlement of com%romiae of any claim made by Lender with any
claimant (lncludlnP without iimitation arantor), the Indebledness shall be considered unpaid for tka purpose of
enforcement of this Mortgage and tils Morigage shall continue 1o be effective or shall be reinstated, as the case
may be, notwithstanding any canceiiatior of this Mortgage or of any note or other instrument or agreemeni
gvidencing the Indebtedniess and the Prapuiiy will continue to secure the amount repaid or racovered to the same
extent as if that amount never had been urqginally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or compiagmige relating to the Indebledness or to this Mortgage.

DEFAULTY. Each of the following, at the option «f Lunder, shall constitute an event of default ("Event of Default™)
under this Monﬂaga: {8) Grantor commits fraud o7 makes & material misrgpresentation &t any {ime in connection
with the credit fine account. This can Include, foi example, a {alse statement about Grantor's Income, assets
liabilities, or any other aspects of Grantor's financial conZition. (b} Grantor does not meet the rgjpavment terms of
the credit line account. {c} Grantor's action or inaction uvesely atfects the collateral for the credit fine account or
Lender's rights in the collateral. This can inciude, for exar e, failure 10 maintain required insurance, wasta or
dastructive use of the dwelling, fallure 10 pay taxes, death of '! persons liable on the account, transfer of title or
sale of the dwelling, creation of a lien on the dwelling without Loader’s permission, foreclosure by the holder of
another lien, ar the use of funds or the dwelling for prohibited puiposas.

RAIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of 2 Svent of Default and at any time thereatter,
Lender, at ita oFtlon. may exercise any one or mare of the following rigris and remedies, in addftion to any other
rights or remedies provided by law:

Accelerste indebtedness. Lender shail have the right at lts option withiout notice to Grantor to declare the

?:éirler JS‘iS"éﬁ"”“’ immediately due and payable, including any prepaym.ent penalty which Grantor would be
u y.

UCC Remedies. With respect to all or anr par&of the Persgnal Proparty, Lerus. £hall have al the rights and

remedies of & secured party under the Uniform Commercial Code.

;l#ad{'grlg:,::noloeun. Lender may obtain a judicial decree foraclosing Grantor's [aterast in all or any part of
Y.
Deflciency Judgmenl. |f permitted by applicable faw, Lender may obtain a ]lud ment for any deliciency
remaining in the Indebtedness due to Lender aher application of all amounts recelved irom the exarcise of the
rights provided in this section.
ther Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Credit
greement or available at law or in equity,
Attorneys’ Fees; Expanses. in the avent of laraclosure of this Mortgage, Lender shall be entitled to recover
;Bc:;nc Io.&rgor atorn ys' fees and actual disbursements necessarily incurred by Lender in pursuing such

MISCELLANEOUS PROVISIONS. The following misceilaneous provisions arg a part of this Morigage:

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
lilinols. This Mortgage shall be governed by and construed in scgordance with the laws of the Siate of
iilinols,

Time I8 of the Esaence. Time (¢ of the essence in the perlormance of 1his Mongage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlﬂht and benefits of the
homesiead sxemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.




UNOFFICIA a(E:O PY?BSDE&"D e

08-08-1900 MORTGA Page 8
Loan No 0300810767~ (Continued)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
oo )

X, oy -
LINGA J. PETERBON

X @lﬁt\llh ,,Lﬁ‘f.'/r"f.- i

DOROTHY PEM/N
INDIVIDUAL ACKNOWLEDGMENT
/¢ R OFFICIAL SEALT
STATE OF ) CHRISTOPHER B. JACOBS
Yas NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 2/21/99
COUNTY OF ﬁ‘w/&'“_ - _) FYVVFVVIESV VPV VIVFPVEYFRIYY

On this day before me, the undersigned Notary Public, pe/rurrally appeared LINDA J. PETERSON and DORQTHY
SEMAN, tc me known 10 be the Individuals described in and wno exacuted the Mortpage, and acknowledged that
they signed the Morigage as their free and voluntary act and deeJ, for the uses and purposes therein mentioned.

Given unde and and official seai jhis __ & day of { Foinen 19 28

By Lt UL~ i E fe~—— RealdlngL/at Qovt & Ao b 00
Notary Publlc In and for the State of 7~

My commission expires Z-2c-9p
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