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MORTGAGE
(With Future Advanee Clause)
1. DATE AND PARTIES, ‘(b date of this Mortgage (Security Instrument) is .. June, 3, 1898 . ~and the |
parties, their addresses and tad tdentification numbers, it required, are as tollows:

MORTGAGOR: , ,
BRIAN RICHARDSON, JEAMWPSTE J RICHARDSON, Jt. his wife.
TAX ID #'S 354-48-13338

3014 N XENNICOTT, ARLINGTOM HEIGHTS, IL 60004

LENDER:
COVEST BANC, NATIONAL ASSOCIATION, 770 W, DUNDEE RD. , ARLINGTON HEIGHTS, IL
60004

‘;"," il ]

— e g e S o # o

G ERERVICHED

2, CONVEYANCE,. for good and valuable considertion, the receipt ora-selficiency of which is acknowledged, and to

secure the Secured Debt (defined below) wnd Mortgagor's performance unae: this Security Instrument, Morigugor grants,
bargains, sells, conveys, mongages and warrants to Lender the following desciibed property:

LOT 13 IN BLOCK 7 IN PRERKLEY BQUARE UNIT 8, A B0solVIBION OF PAR
T OF THR SE 1/4 OF SRCTION 7, TOWNSBHIP 42 NORTH, RANGE 11, B OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT TiLalEOQYF

RECORDERD 8/27/1968 AB DOCUMENT 20557%28, IN COOK COUNTY, QL.
PINM 03-07-402-019

The property is lovated it . COOK ........................................ u 30“ N I‘E“VICOTT ................
(Lvrunty)

ARLINGTON HEIGHTS

(Address) {CHY) (2P Cuude

’I'urclhur with all rights, ensements, appurtenances, royulties, mineral rights, oil and gus rights, all water and riparian
rights, ditches, and water stock and all existing and fwture improvements, structures, fixtures, and rcl)luccmcnts that may
now, OF al wny timwe in the (utae, be part of the real estate described above (il referred to as "Property”).

3. SECURED DEWT AND FUTURE ADVANCES, The term “Secured Debt” iy detined as follows:
A, Debt incurred under the terms of all promissory notees), contenct(s), guaranty(s) or other evidence of debt described

below and all their extensions, renewals, moditications or substitutions, (When referencing the debts below it s
sugpested that you include items sich as boreowers' names, note amownts, interest rates, matries dates, etc.)

ILLINGIS . MORTQAGE (NUT FON ENMA, FrHLMU, FHA OR VA USE)
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B AN futuee advanees Trom Lender to Mortgagor or other future obligations of Mortgagor o Lender under any
profissery note, comteact, guaratity, ot other evidence of debt executed by Morigagor in favor of Lender executed
after tins Security Instrument whether or not this Security Instrunient §s specitically referenced. 1 more than one
person signs this Security Tnstrument, cach Mortgngor agrees that this Security Instrument will secure all future
advances mnd future obligations that are given o or incurred by ahy one or more Mortgagot, ur any oue ot thore
Martgagor and others. Al future advasices and other tuture obiigations are secured by this Security Justrunent even
though all oe part may not yet be advanced. Al futyre advanees and other futuee obligations are seeured as if made
on the date of this Security instrument. Nothing in this Security Instrument shiad} constitute a commitment @ ntake
additional or future loans or advances in sy amount, Any such commitment nst be agreed W in a sepurate writing.

C. Al obligations Mortgagor owes to Lender, which may Jater atise, t the extent mos prohibited by law, including, but
not tiited 1o, Tiabitities for vyerdralts relating to any deposit acvount agreement between Mortgagor and Lender,

D Al additivial sums advanced ond expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property aiad i value aid any othier sums advanced and expenses incurred by Lender under the terms of this Seeurity
Instrunient.

This Security Instruntent wili not secure any other debt it Lender Gails 1o give any required notice of the right of rescission.
) ) [ | tH

PAYMENTS. Mortgagor agrees that 1l payments under the Secured Debt will be paid when due and in accordanee with
the terms of the Secured Debt and thas Security hstrument,

PRIOR SECURETY INTERESTS, Witk regurd to any other mortgage, deed of trust, security agreement or other lien
document that created a prior seeurity interest an epcumbrance an the Property, Mortgagor agrees:
A. To make all payaients when due and to perisa ot comply with alt covenanis,

B. Tu protptly defiver to Lender any notices that Moraagor receives from the holder,

C.Not to atlow any mwodification or extension of, nor o sequest any future advances under any tote or agreement
seeured by the lien docuntent without Lender's prior wettoa Consemt,

CLAIMS AGAINST TUTLE, Mortgagor will pay all taxes, assessmcae, lens, encunibragces, lease payinems, ground
rents, utilities, und other charges relating 1o the Property shen due. Lended may require Morigagor to provide to Lender
copies of all notices that such nmounts are due and the receipts evidencing Mortgugor's payment. Mortgagor will defend
tide to the Property against sy chiimg thit would impaic the {ien of this Seearivy instrument, Mortgagor agrees to assign
to Lendver, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply fubor or
materials o maitain or imprave the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declate the entire Satzies of the Secured Debt 1o be

immwdintely due and payable upon the creation o, or comract fur the crention of, any lien,/eromubrince, transter or sabe o

of the Property. This right is subject to the restrivtions imposed by federat Jaw (12 C.E.RL_390), as applicable. This 5

covenant shall runt with the Property and shall remmin in effect uniil the Secured Debt is paid infull and this Security ,ﬁ
lnstrument s eeleased. &‘:,)

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good vondition
and make all repairs that are reasonably necessary. Morigagor shall nol commit or allow any waste, impairment, or
deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the nature of the occupancy and use will not substantislly change without Lender's prior written consent, Mortgagor will
ol permit any change in any license, restrictive covenant or casement withoul Lender's prior written consent, Murtgagor
will notity Lender of all demnnds, proceedings, clabms and actions against Morigagor, and of any loss or damage fo the
Property.

Lender ae Lender’s ageats may, at Lender's option, entee the Propurty atany reasonable time fot the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the timwe of or betore an inspuction specitying a reasonable purpose for
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. the inspection. Any inspection of the Property shall be entirely tor Lender’s benefit and Mortgagar will in no way rely on
‘ Lunder's inspection,

9. AUTHORITY TO PERFORAL 1T Mortgagor tuils to perforn any duty or any of the covenants contained in this Security

L [nstrument, Tender may, witheut notice, perform or cause them to be petforted. Mortgagor appoints Letider as attomey
. in tiet to sign Mortgagor’s nane or pay any atount tecessary Tor performance, Lender's right to perform fur Mortgegor
i stiall not create an obligation to perform, and Lender's failure to perform will not preclude Lender from exercising any of

Lender's other rights under the law or this Security instrument. 18 any construction on the Property Is discontinued or tiot
curried on in o reasonable tanner, Lender may take all steps necessary to proteet Lender's security interest in the
Property, including completion of the construction.

L ASSIGNMENT OF LEASES AND RENTS. Mottgagor irrevocably grants, bargains, sells, conveys and warrunts to
Lender av audiional security all the right, title and fnterest in and to any und sl existing or futare leases, subleases, il
any other writtea siverbal agreements for the use and occupaney ol any partion of the Property, including any exiensions,
renewals, moditiciativas or substitwtions of such ngreements (all referred to ns “Leases”) and rents, issues and praths (all
reterred to ax "Renis™s “olortgager will promptly provide Lender with trie and correet coples of abl existing and future
Leases. Mortgagor may colice, receive, enjoy and use the Renits so long as Mortgagor is not in defuult under the terms of
this Security [nstrument.

Mottgagor agrees that this axsignnear iy immediately eftective after defiult between the parties to this Secarity Instrunent
and etfective us to third purties on the <ecarding of the Securlty Instrumient, and this assignment will remain effective
during any period of redetuption by the Mortaugoe until the Seeured Debt is satistied, Mortgagor agrees that Lender may
take actual possesston ol the property witseat-the necessity of commencing legal action and that actual possession is
deenied to oceur when Lender, or its agemt, nodfier Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. On receiving notice of default, Mortaagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession and will receive any Rents it truss for Lender and will not commingle the Rents with any other
tunds. Any amounts colfected will be applied as provided inthis Security Instrument. Mortgagor warranis that no defoubt
exists under the Leases ur any applicable landlord/enant taw: Mortgagor also agrees to maintain and require any tensnl to
cantiply with the terms of the Leases and applicable fnw.

HLLEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply with the
provisions of any lease I this Security Instrument is on a leaschold. 1f the Proverty tnctudes a unit in 4 condominium ot a
plunned unit development, Mortgagor will perform all of Mortgagur's dutivs Zuder the covenants, by-laws, or regulationy
of the condominium or plunned unit developnwent,

12, DEFAULT. Mongagor will be in default it any purty obligated on the Seeured Debt fails 10 make payment when dug.
Morigagor will be in detoult it a breach oceurs under the terms of this Security Instrument Sr wy other docunient executed
tor the purpose of creating, seeuring or guarantying the Secured Debt. A good fulth belier Sy Cender thut Lender at any
time 18 nsecure with respect to any person or entity obligated on the Secured Debt or that the prozpect of any payment or

the value ol the Property is impaired shall also constitute an evemt of detaull. o
A

13, REMEDIES ON DEFAULT, s some Instunces, federal and state law will require Lender to provide Mortgagor with i_’;
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these ™
limitations, it any, Lender may aceelerate the Secured Debt and foreclose this Security Instrument in a manner provided by e
law if Mortgagar is in defoult. Upon default, Lender shall have the right, without declaring the whole indebtedness due o
and payable, to foreclose against o) or part of the Property, This Mortgage shall continue a8 a lien on any pat of the t;:

Property not suld on foreciosure,

At the option of Lender, all or any part of the agreed fees and charges, acerued interest and principal shall beconw
immediately due and payable, atter giving notice if required by law, upon the oceurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security [nstrumwent and any reluted documents, All renwdies are distinet, cumulative and not exclusive, and the Lender is
emitied to ull remedies provided ot faw or equily, whether or not expressly set forth. The acoeptance by Lender of any sum

W pay, 6
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in payment or partinl paytent on the Secured Debt atter the balance is due or s accelernted or alter foreclosure
proceedings are filed shall not constitute n waiver of Lender's right 1o requite complete cure of any existing default. By not
exervising nny remedy on Mortgagor's default, Lender does not waive Lender's right to later consider the event a default if
it continues vr happens again.

14, EXPENSES; ADVANCES ON COVENANTS: ATTORNEYS' FEESN; COLLECTION COSTS. Except when
prohibited by law, Morigagor agrees to pay all of Lender's expenses if Mongagor breaches any covenant in this Security
[nstrument. Mortgagor will also pay on demand any amount Incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest, These expenses will bear intetest from the date of the
paviment until puid in full at the highest Interest rate in eftect as provided in the terms of the Secured Debt, Mortgugor
agrees 1o pay all costs and expenses ineurred by Lender in collecting, entorcing or protecting Lender's rights and remwdies
under this Seerrity Instrument. This aniount may include, but is not imiled to, attorneys' tees, coun costs, and other legal
expenses, Tz Security Instrument shall remain {n effect until released,

18, ENVIRONMENUAL. LAWS AND HAZARDOUS SUBSTANCES, As used in this sevtion, (1) Environments] Law

pwans, without liegaren, the Comprehensive Environmental Response, Compensation and Lisbility Act (CERCLA, 42
U.S.CL 0601 et seq., anaall other tederal, state and local laws, regutations, ordinances, court orders, atorney general
apinions or interpretive letteds concerning the public health, safety, wellure, environment or o hizardous substance; and (2)
Havardous Substance means sy toxic, tadionctive or azatdous materdal, weste, pollutant or contmminant which hos
characteristivs which render the (subsianee dangerous or polentially datigerous 1o the public heaith, safety, weltare or
chvieonment, The e includes, wihout timitation, any substances detined ns “hazardous matertal,” "toxie substances,”
"hvardous waste,” "haznrdous substunce,” or "reguluted substance” under any Environmental Law.

Mortgagor represents, warrants und agrees thas
AL Except ax previously disclosed and acknowiciged in writing to Lender, no Hazordous Substunee is or will be Jocated,
stared or released on or in the Property, This rostriztion does not apply to small quantities of Hazardous Substanees
that are generally recognized to be approprinte toetbenormial use and maintetance ol the Property,

B. Except as previously disclosed and acknowledged in wzitkip to Letder, Mortgagor and every (enant huve been, are,
and shall remain in full compliance with any spplicable Encironmental Law.

C. Mortgagor shall immediately notity Lender if @ release or threntened release of o Hazardous Substance oceurs on,
under or about the Property or there iy & violation of any Envirowswatal Law concerning the Property. In such un
event, Mortgagor shall ke all necessary remedial netion in accordaned with any Environmental Law,

D, Mortgagor shall tnunedintely notity Leader dn weiting as soart ax Mortgagor-has reason 1o believe there Is any
pending or threstened nvestigation, claim, or proceeding relating o the wlense or threatened relense af any
Hazardous Substance or the violation of any Environmenal Law,

I, CONDEMNATION. Mortgagor will pive Lender prompt tiotice of any petding or threatened =ctian, by private or publiv

entities o purchuse o take any or all of the Property through comdemittation, eminent domain-or any other means.
Mortgagor authorizes Lender to Intervene in Morigagor's name in any of the above deseribed actionz-or claims. Mottgugor
assigns 1o Lender the proceedy of any nward or ¢luim for damages connested with a condemnation or other taking of all or
any part of the Propeety. Such proveeds whall be considered pavinents and will be applied as provided in this Security
Iustrument, “This assigiment of proveeds is subject to the termy of nny prior mortgage, deed of trust, seeurity agreement or
other lien dogument,

17 INSURANCE, Mongagor shall keep Praperty insured agaiost loss by lire, flood, theft and other hazards and risks

reasonably wssociated with the Property due to its type and togntion. This insurance shall be maintained i the amounts and
fur the periods that Lender tequires, The insurance carrier providing the dnsurance shull be chosen by Mortgagor subject 1o
Lender's approval, which shall not be unreasonably withheld. it Mortgagor fails to maintain the coveruge described above,
Lender may, at Lender's option, obtuin covernge to protect Lender's rights [ the Propenty iccording to the terms ol this
Sceurity lnstrument.

J-‘ { (pay 6/
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: All insuranee policies and renewals shall be aceeptable to Lender and shall include o standard "mortgage clause” and,
‘ where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of coneellation or termination of the
: insurance. Lender shall have the right to hold the policies and renewals, If Lender requires, Mortgagor shatl immediately
. give to Lender all receipts of paid premiums and renewnl notices. Upon loss, Mortgagor shall give immediate notive 1o the
‘- insurance carrier and Leader, Lender may make proof of loss if not made immediately by Mortgagor.

H Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or o

the Secured Debt, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Morigagor. It the Property is acquired by Lender, Mortgagor's right (o any insuranee policies and proceeds resulling from
damage to the Property betore the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the
acquisition,

18, ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate ngreement, Mortgagor may be required
to pay to Lender futids for-taxes and insurance in escrow.

19. FINANCIAL REPORTS AiNE ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or infornaion Lender may deem reasonably necessary. Mortgagor agrees to sign. deliver, and file any
additional documents or certifications 2hat Lender may consider necessary 1o perfect, continue, and preserve Mortgagor's
obligations under this Security Instrumenatst Lender's lien status on the Property.

20.JOINT AND INDIVIDUAL LIABLILITY; C2-SIGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrumwent are joint and individuar 1 Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to morigage Mortgaps's interest in the Property to sceure payment of the Secured Debt
and Mortgagor does not agree to be personally liable vo the Secured Debt, It this Security Instrument secures a gunranty
between Lender and Mortgagor, Morigagor agrees to waive pay rights thal may prevent Lender from bringing any action
or cluin against Moertgagor or any parly indebted under the cubigation. These rights may include, but are not hmited to,
any anti-deficiency or one-action laws, Mortgagor agrees that “conder and any party to this Security Instrument may
extend, modily or make any change in the terins of this Security Insicument or any evidence of dehl without Mortgngor's
consent. Such o change will not refease Mortgagor from the terms ol th's Scenrity Instrument. The duties and benetits of
this Security Instrument shail bind and benefit the suceessors and assigns ot *igagor and Lender,

2L APPLICABLE LAW; SEVYERABILITY: INTERPRETATION. ‘This Security instrument is governed by the laws of the
jurisdiction in which Lender is located, except to the extent otherwise required by the iaws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secuiity Instrument may not be
anmended or madilied by oral agrectnent. Any section in this Security Instrument, attachmenia, oz any agreenent related to

the Secured Debl that contlicts with applicable law will not be e¢ffective, unless that law expressly or implicdly permits the 0o
varistions by writlen ugreement. 11 any section ol this Security Instrument cannot be enforced accerting to ity terms, that - 7
section will be severed and will not aftecet the enforceabitity of the remminder of this Security Instrunient. Whenever used, 1
the singutar skall inctude the plural and the plural the singular. The captions and headings of the sections ot this Security L:f
Instrunent are tor convenience only and are not to be used o interpret or define the tertns of this Security Instrument, E{
Timw s of the essenee in this Security [nstrument. P

Wa

22 NOTICFE, Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by tirst class mail
o the appropeinte party's address on puge | of this Security Instrument, or to any other address desipnated in writing,
Nutice o one mortgagor will be deeted to be notice o all mortgagors.

23. WALVERS. Except o the extemt prohibited by Taw, Mortgagor waives all appraisetmient and homestead exemption rights
relating to the Property.

A
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"' 24 MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Seeurity Insteusiient at any one thne shall
‘ ol exeeed § o) 87,9

+ Y, This limitation of amount does not include interest, ntiorneys fees, and
other fees and charges validly mnde pursuunt to this Security nstrument. Also, this limittion does not apply to advanees

micle ubder the eems of this Security Instrument o protect Lender's security and to perform any ol the covenants
vonlaitied in this Security nstrument.

......................

—

v A5 OTHER TERMS. It checked, the tollowing are applicable to this Security Instrument

¥ Line of Credit, The Secured Debt includes n revolving lne of eredit provision. Although the Secured Debt may be
reduced to a cera bulanee, this Security Instrument will resain in eftect untll released

| Constructlon Loan, This Security Instrument secures an obligation incurred for the construclion ol an improvensent
on the Property.

() Fixture Kiling. Mortgngor grants 1o Lender o security inteeest in all goods that Mortgagor vwns now o in the
future atd hat are or will beecome fixtures related to the Property. This Sccurity [nstrument suttices as a financing
swtenent zad any carbon, photographic or other reproduction may be filed of record for purposes of Article Y of the
Uniform Comerercinl Code,

[T Riders. The covenaits and ugreements of cach of the riders checked below are incorporated into and supplement and
smend the terms o 10i2 Security Instrument. {Cheek all applicable boxes)

[ condominium Ridzr /I Planned Unit Development Rider [ Other
L] Additional Terms,

--------------------------------------------------

SIGNATURES: By signing betow, Mortgagor agrees to the'térts and covenants contained in this Security Instrument and in
uny attachments. Mortgagor also acknowledges receipt of n copy <f this Security Instrument on the date stated on page |

£1 10 checked, reter to the attacked Addendum incorporaiéd arrein, for additional Mortgagors, their signutures and
ncknowledgments.

/ﬁt‘f"‘ (JJ/MM

................. cenrrerrn e T e 06403798 (s ot ... 06/03/98
Sgmamre) . BRIAN IIC'MION (Pute}  (Signature) B J RLZPANDBON WDue)
P
T
t""‘[
ACKNOWLEDGMENT: o)
STATEOF ... ILLINOIS . . . . . L COUNTY OF .CO0K i, I 8
Anbndt - This instrument was acknowledged before me this .....3RD . duy % TUne ., 2998 X
by ... BRIAN RICHARDSON and JEANNETTR J RICHARDSON jt, hiﬁ...‘?.i..ff?. .......................... e
My commission expires: H
et ‘v‘ l( "f (A.l'lr -------------------
. lNuury Public)
“OFFICIAL SEAL"
CAROL SCItvies
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