UNOFFICIAL COPY

9850818

* WHEN RECORDED MAIL TO:

overl alnoor ration  Loan . :
mo Mr po . DEPT-01 RECORDING

Wﬂmlngt .iL 80481 . IWRZICG ®-28-503
' CODK COUNTY RECDRDER

=
§ ‘5 FOR RECORDER'S USE ONLY

(TS 1) PN ST TS MO r\(._{{.i!‘_ -
This Morigage prepared by: ?;VE?LY NAT‘ONAL BANK

417 & V. s'wr Strest
Wilmingon it 80481

MORTGAGE

THIS MORTGAGE IS DATED JUNE 2, 19988, oz~veen BEVERLY TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGREEMENT DATED OCTOBER 18, 1984 AN KNOWN AS TRUST #8-710, whose address Is 10312 8
CICERQ AVENUE, OAK LAWN, IL. 80453 (referred to riow as "Grantor"); and Beverly National Bank, whose
address 18 1357 W, 103rd Street, Chicago, IL 80843 (retsr7«d to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grario: not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivarar to Grantor pursuant to s Trust Agreement
dated October 18, 1984 and known as BEVEALY TRUST #8-7810, :nurigages and conveys to Lender all of
Grantor's right, titie, and Interest in and to the following described real groperty, topether with all existing or
subsequently erected or aMixed buildings, improvements and fixtures; =ii easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includinia stock In utilitigs with ditch or
irrigation rights), and all other rights, royalties, and profllts relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK Counwy, State of lilinols (the “Real
Property"):

LOTS 17 AND 18 IN BLOCK 3 IN BAKER'S SUBDIVISION OF THE NORYH 1/ £ THE NORTHWEST

1/4 OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, RANGZ 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1143 W 103RD PLACE, CHICAGO, IL 60843, The
Real Property tax identification number is 25-17-202-005.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interast In
the Pargsonal Property and Rants.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
ctherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial
Code. Al references 1o doltar amounts shall mean amounts in tawful money of the United States of America.

Borrower. The word "Borrower" means each and evary person or entity signing the Note, including without
limitation CHARLES H JONES and MILDRED B JONES.

Grantor. The word “Grantor® means BEVERLY TRUST COMPANY, Trusiee under that certain Trust
Agreement dated October 18, 1884 and known as BEVERLY TRUST #8-7810. The Grantor is the
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manage the Property and collect the Rants from the Proparty.

Duty to Maintain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs,
replacemants, and mainisnance nacessary to preserve its valua.

Hazardous Substances. The terms “hazardous waste.” "hazardous substance,” "disposal,” "release,” and
threatened releass,” as used In this or:gage. shall havs the same meanings as se! forth in the
omprehansive nvfronmgmel esponse. Corfpsasation, and Liability Act of 1980, as amended, 42 E.s.c.
action ng 8l 8eq. c‘c RGLA"), the Superfund Amendments and Heauihorization Act ol 1988, PuF?. . No.
9-499 ("SARA®%) the Hazardous aw:&al ganspongggn Act, 48 U.S.C, Section 1801, ot ue%., Lhe esource

Conaervation and Recovery Act, 42 U.S.C. Seclion 1, ot 'qﬂi' or othes apgllc le state or Faderal laws,
rulgs, or ragulations afogted putsuam ‘o any of the foregoing. The tarms "hazardous waste" 1nd “nazardous

substance” shail also include, without limitation, petroleum and petroleum by-products or gny fraction thereot

and asbestos. QGranior represants and warrams 1o Lender that:  (a) During the pariod of Grantor's ownership
of the Proparty, there hag been no use, %onarmion. manufacture, storage, treatment, disposal, release or
threatenad rainase of any hazardous wasts Of substance Dy any person on, undar, about or from the Property;

b) Grantor *.a8 no knowiedge of, or reason to belisve that there has been, except as previously disclosed 0
nd acknowleanad ga Lender In writing, {3 any use, generation, manufaclure, ulorage. treatmerg. disposal,

teleass, of thred’aned release of any hazardous waste Or substance on, under, about or from the Pro enl bg
Any prior owners-Zr-accupants of tha ropcry of ('.2 any actual or hreatened Iltigation or claims of any kin
by any person re'¢tizn to such matters; and () Except 88 previously disclosed to and acknowledged by
Lender in wrmn?, (i) nel.her Grantor nor any tenant, contractor, agent of other authorized user of the Property
shall use, gene l}&. me wizcture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the 7{ragﬂy and (il) any such activity shall be conducted in compliance wil all
applicable federal, state, 2::a 10cal laws, regulations and ardinances, including without limitation those laws,
ragulations, and or ln?‘n?an drscribed above. Qraptor authorizes Lender and it agents to enter upon the
Pr gertv 1o make suc nsgoa‘.:ans and tosts, al raﬂtor'$1 axpense, as Lender m r deem appropriate 10
determing compliance of the Propert; with this section of the Mortgage. Ang inspeciiona or tests made by
Lender shail be for Lender's purpos e only and shall not be construed to create any resPonaibuit){ or liabiity
on the part of Lgnder tq Grantor or 10 aiy other parson. The rgpreusntatlont and warranties contained herein
are based on Grantors due diligence o -investigaling the ropertx for hazardous wasie and hazardous
subsiances. Grantor her&bz {a) releasvs pii¢ waives any future claima against Lender for indemnity or
contribution in the evant Grantor becomes woie for cleanup or other costs under any 1uch laws, and {b)
agrecs to indemnily and hold harmliess Lende: againet any and all claims, losses, liabilities, damages
P nalties, angd expenses which Lender may diraxtly or indirectly sustain or sullar resylting from & breac al
his section of the Mortgage or as & comequoac Q) any use, Panaration. man%!a ture, storage, disposal
reloase or threatened reléase occurring priar to Graniur's ownership or interest In the Properly, w ather or not
the same was or ahould have been known to dranior. - The provisions of this section of the Mortgage
including the obn&au?n to indemnity, shail survive the Paymmt of the Indebledness and the satisfaction and
racanveyance of the lien of this Mongagehand shall not bu atfacted by Lender's acquisition of any interest in
the Proparty, whethar by foraciosure or Otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permil any niuirance nor commit, permit, or suffer anz
rtrtpping of or waste on or to the Property or any portion of the :.:(':p: v, Wihout limiting the generality of th
oregoing, Grantor will not ramove, or grant to any other party tie nght to remove, any timber, minerale
(including oll and gas), soil, gravel or rock products withaut the prior wiitt%in sonsent of Lender.

Removal of Improvements. Grantor shail not demolish or remove any Iindrgvements from the Raal Property
without the prior written consent of Lendar. As & condiion 10 the removal of Wy Improvements, Lender ma
require Grantor o make arrangements satisfactory to Lender to repiacé -such improvements wit
improvements of at least squal vaiue.

Lender's Right to Enter. Lender and iis agents and representatives may enter uper: sise Real Property at ait
reasonable fimes to attend to Lender's interests and lo inspect the Property for rurgoses of Grantor's
compliance with the terma and conditions of this Mortgape.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
ragulations, now or hereafter in attect, of ail governmentai authorities applicable 1o the use or occupancy ?r the
Proparty. Grantor may contest in good faith any such law, ordingnce, or regulation and withhold compilance
during any proceeding, inciuding aJJproprl te appeals, 80 iong as Grantor has notitied Lender in writing prior to
doing 80 ‘and sc lang as, in Lender's sole opinion, Lender's interests in the ropert?r rra not jeopardized.
Lender may require drantor to post adequate ncurfty or a surety bond, reasonably saflstactory to Lender, to
protect Lender's Intarest.

Duty to Protect. Grantor agrees neither to abandon nor ieave unattended the Property. Grantor shall do all
othér acts, In addition to those acts set torth above in this negion‘ which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at iis option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transter, without the Lendet's prior written consent, ot ali or any
part of the Real Property, or any interest in the Real Proparty. A "sale or transfer” means the convayance of Real
Property or any right, litle or interest therain; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instalimen saie contract, land contract, contract for deed, {easehold
interest with a tarm greater than three (3) years, lsasa-option contract, or by sale, assignment, or transfer of any
benaficial interest in or 1o any land trust holding title to the Real Property, or by any other mathod of conveyance
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© 08-02-1968 MORTGAGE Page 5
~ Loan No {Continued)

7 (c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Morigage also will
. 8secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies t0 which Lender may be entitied on account of the default. Any such action by Lender
' RL‘%“ not be construed as curing the defaull 80 as to bar Lander trom any remedy that it otherwise would have

¥ km%ﬂaayﬂ; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this

Tile. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee

v simple, tree and clear of all llens ang encumbrances other than those set forth In the Reat Property description
orin anr title insurance policy, title report, or final title opinion issued In favor of, and accepted by, Lender in
connaction with this Mortgaga, and (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Tm%. Subject to the exception in the p,raﬁraph above, Grantor warrants and will forever defend
the title to tha ropenr angnst the lawful claims of aii persons. In the event any actlgn or proceedln’g 8
commences thit questions Grantor's title or the interest of Lender under this Monga?e. rantor shall defend
the action at G:an or'T expense, Grantor may be the nominal party in such praceeding, but Lender shall be
entitled to g%ﬁr.pme n tha proceeding and 10 ba represented (n tha proceeding by counsal of Lendar's own
cholce, angd Granior will delivar, or cause to be delivered, to Lender such instruments as Lender may request
from time to time..c.Armit such participation.

Compliance With Laww.~Grantor warrants that the Property and Grantor's use of the Proparty complies with
ail existing applicable law7, drdinances, and regulations of governmantal authorities.

CONDEMNATION. The followtig provisions relating to condemnation of the Property are a part of this Mortgage.

A,:gllcltlon of Net Proceeda. It g' ar any ?an of the Property |s condemned by eminent domain proceedtngs
of by any Proceedlng or purchaze in_lisu of condemnation, Lender may al Ite alection requira that all or any
ortion of the net proceeds of the awa'd be applied 1o the Indebtednass or the repﬁlr or rostoration of the

roperlty. The ne prog?ads of tha pward shall mean the award after payment of all reasonable costs,
expanses, and attorneys’ fees incurred Ov Lander In connection with the condemnation,

Procudlng. . It any proceeding in condumazdion is filed, Grantor shall promptly notity Lender In writing, and
rantor shall prompily take such steps &s ‘nay ba necessary to defend the action and obtain the award.
rantor may be the nominal PartY in such prroeading, but Lender shall be entitiad to particlpate in the
proceeding and to ba representad in the proceeqding by counsel of its own choice, and Grantor will deliver or
cause to be dslivered to Lander such Instruments r.e May be requasted by it from time to tima to parmit auch

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVE?(&NE&IQIO.GG!.JTHOHITIES. The foliowing provisions
S H

retating to governmental taxes, fees and charges are a part ©

Current Taxes, Fees and Chm“n. UPon request by Le:duer, Grantor shall execute such documents In
add’aion 10 this Monaage ang take whatever other action is requested by Lender to perfect and continue
Lendar's lien on the Redl Property. Grantor shall reimburse Lendar ¢ all taxes, as described below, together
with all expenses incurred In recording, 'Porfectlng of conunulnr? this wortgage, including without limitation all
taxes, fees, documantary stamps, and other charges for recording or raylztering this Mortgage.

Taxes. The followinP shall constitute taxes to which this section appliee. (a) a qgmclﬂc tax uPon thlg type of
Mortglge or upon alt or any part of the Indebtadness secured by this Mortgags; (D) & specific tax on Borrower
which Borrower |s authorlzed or roqkaalred to deduct from payments on the Ina2 tednens secured ?J this type of
Mont aﬂa; {c) & ax on this type of on?aga chntr’ eable against the Lender or tre hoider of the Nole; & gj)

o?ro vﬁei'c tax on all or any portion of thé Indebledness or on payments of priacigs: and Interest made by

Subsequent Taxes. |f any tax to which "hll section_applies is enfcied ubsequara to the date of this
Morigage, this event ashall have the same affect as E@n Event o D?faut (as defined beidv.s, an% Lender may
axercise any or all of ita available remedies for an Event of Default as provided below uxlwes Grantor either
Ll) ays the tax before It bacomes delinquent, or (b} contests the tax as provided above In the Taxes and
t ot'L :n%ggtbon and deposits with Lender cash or a sufficient corporate surety bond or othar securily satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions ralating to this Morigage as a
securily agresment are a part of this Mortgage.

Secur! Aqmmnl. This Instrument shall constitute a aacurlt‘agraemenl to lhe axtent any of the Property
cons ltr o8 Tixtures or %ihar raonal roperw. and Lender shall have all of the rights of a secured party under
the Uniform Commarc @ as amandad from time to tima,

S%OIJI'IW Interest. Upon r%qutst bx Lender, Grantor shall execute ﬂnnnclng statements and takg whatever
ther action Is requested ender 10 perlect and continue Lender's securily Inlerest In the Rents and
arsonal Pr pcrt¥. In addition to recording this c,ngaoe in the real property records, Lender miay, at any
ime and without further authorization from Urantor, file executed counterparts, copies or reproductions of this
ortgage as & finenclnq atatemerﬁ. Gran'or st.gll raimbursg Lender for all exrpanus incurred in parfacting or
continuing this security Interest. Upop default, Grantor shall aesemble the Personal Properly in a manner and

.

J

E
(
(
|
(

A}Ia placa reasonably convanient to Q@rantor and Lendar and make it avallable to Lender Whln three (3) days
arter recelpt of written demand from Lender,

Addressss. The mamnP addresses of Grantor { ebtor& and Lender (secured party), from which information
concerning the security In g

terest granied by this Mortgage may be obtained (each as required by the Unlform
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© RIGHTS AND REMEDIES ON DEFAULT. Upon the occutrence of any Evant of Defaull and at any lime therealier,
..Lander, at its option, may exercise any one or more of the following rights and remedies, in addition to any other
' ‘rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower 10 declare the
enlire Indebtednaess Immediately due and payable, inciuding any prepayment penalty which Borrower would be

required to pay.

.. UCC Remedies. With raspact to all or anr part of the Persgnal Property, Lender shall have all the rights and
" remedies of a secured party under the Unlform Commaercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to fake posssssion of the
Property and cotlect the Rents, including amounts past due and unpaid, and app! ihe net proceeds, over and
above Lender’s costs, against the Indebltedness. In furtherance of this rlc‘ht. Lender may reguire any tenant or
other user of the Properly to make pag«menls of rent or use fues directly to Lender, If the Hents are collected
by Lender, then Granior irrevocably esigna’e& Lender as Grantor's attorney-in-fact 10 endorse Instruments
racelved in ravment thereof in the name of Grantor and to negotiale the same and coliect the proceeds.
Parments by ‘<nants or other users to Lender in response to Lender's demand shall satisty the cbligationa for
which the pay-ients are made, whether or not any proper grounds for the demand existed. Lender may
exercise its righta 1 .nder this subparagraph elther in person, by agent, or through & recelver.

Mortgagee in Poraesaion. Lender shall have the right to be placed as morigagee in possession or to have a
recelver appointed 1o .0 possession of all or any pant of the Property, with the power {0 protect and preserve
the Property, to operdie ine Prope:\tg preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds  rver and above the cost of the receivership, a%alnst the Indebledness. The
mortgagee in possession _i receiver may serve without bond if permitted by law. Lender's right to the
appointment ol a receiver ska exist whether or nol the apparent value of the Property exceeds the
Er;chteardness by a substantial 2nicunt. Employment by Lender shail not disquality a person from serving as a
v L}

il#dg:ig:a Fr?uomuro. Lender may abtain a judicial dacree toreclosing Grantor's (nterest in all or any part of
e Property.

Deficlency Judgmaent. |1 permitted by arplcable law, Lender may obtain a 1|ud ment for any deficlency
remaining (n the Indebtedness due t¢ Lender aiter application of all amounts recalved from the exercise of the
rights provided In this section,

Other Remedies. Lender shall have all other riahte and remedies provided in this Mortgage or the Note or
available at law or in equity.

Saie of the Pro?c . To the extent parmitted by apptizehle law, Grantor or Borrower hereby walve any and
all right to have the property marshalled. |n exerciging 'is 'inhts and remedies, Lender shall be free 10 sell ail
or any part of the Property together or separately,_in one up'e or by saparate sales. Lender shall be entitled to
bid at any public sale on all or any partion of the Property.

Notice ot Sale. Lender shall give Grantor reasonable notice o’ the time and place of any public sale of the

Personal Property or of the time after which anr private sale ot o'er intended disposition of the Personal

rgg%ﬁg ol? é? ggslrt?gge, Reasonable nhotice shall mean notice glver &' ieast ten (10) days before the time of
a *

Walver; Election of Remedies. A waiver by any party of a breach of & provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand str.c: compliance with that provision
or any other provislon. Elaction by Lender to pursue any remedr shaill rot evclude pursuit of any cther
rem Y and an elaction to make rgandlturea or take action to perform an ob'igat on of Granlor or Borrower
un?er his Mortgage ater (ailure of Grantor or Borrower to perform shall not attsc: 1 -snder's right 1o declare a
default and exercise its remedies under this Mortgage.

Attornays’ Fees; Expsnses. |I Lender institutes any suit or action 1o enforce ary of the tarms of this
Mong&qa. Lender shall be entitied to recovar such sum as the court may adjudge rear.crable as attorneys
feos at trial and on any appeal. Whather or not any court action is involved, all reasonabid expenaes (ricurred
y Lender that In Lender's opinion are nec?asnr at any time for the protection of Its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until reRal at the rate provided for in tha Note. Expenses covered by thig
aragraph include, without limitation, however cub]'ect o any limits under appﬂcable aw, Lender's altorneys
ees and Lender's legal expansas whether or not there is & lawsult, including at crnelys' fees for bankrupicy
proceediggs (including eMorts to moglfy Or vacale any automatic stay or Injunct onz appeals and any
fntlct ated post-judgmant collgction sarvices, the cost o aaarchin& racords, obtaining title reports (including
oreclosure reports), survayors’ reports, and appraisal fees, and {itle insurance, to the extent pirmitted by
applicable iaw. Borrower also wil! pay any court costs, in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgaga. Including without limitation anr
notice of default and any noilce of sale to Grantor, shall be in writing, may be bDa sent by telefacsimilie, and sha

|
be effective when actudlly celivered, or when deposited with g nationally recognized overnight courier, or, If
mailed, shall be deemead e%fe(il po'%e U ¢ g
postags prepald, directed 10
address for notices under this orw
urpose of the notice Is to chan
n which l?:ps priority ovar this
ongege.

tive when deposited in nited States mail first ¢l
the ddroueabnhown naar the beginning of this Mortgage. Any party m ){chaw

age by giving lormgl wrilten nolice to the other &mrtles. speclang that the
the party's address. All copies of notices of foraclosura fram the Rolder of an
origage shall be sent to Lender’'s address, as shown near the bieginning of thi
rantor agraes to keap Lendar informed at all times of Grantor's current address.

88, certified Or registered mail,
? o s

or natice purposes,
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08-02-1008 MORTGAGE Page 9
Loan No (Continued)

TR cle b

| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

. GRANTOR:
; BEVERLY\TRUST COMPANY

By: ?g .

as successor Trustee to Beverly Bank Trust #8-7810

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiv(r of Homestead Exemption for the purpose of expressly releasing and waiving all
rights and benetits of the ‘nenestead exemption Jaws of the State of lllinols as to all debts secured by this
Mortgage. | understand that | =ave no llability for any of the atfirmative covenanis in this Mortgage.

WAIVER OF HOMESTEAD EXEMPTION

| am aigning this Waiver of Homestead Exemption foi ¥:» purpose of expressly releasing and walving all
rights and benefits of the homestead exemption faws of th% Ctale of IHinole as io all debls secured by this
Mortgage. | understand that | have no Il*blllty for any of the af/>mative covenants in this Mortgage.

L

'

. . ) |
Nl dics Bt

MILDRED B JONES v

¥ - c.o

. t {9 mads bY Boverly Trust Comr:_‘fn‘v. al‘ll‘nintm am\ Irt‘l',‘.’ q
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. Losn No (Continued)
L

Page 11

INDIVIOUAL ACKNOWLEDGMENT
STATEOF [/ /1w, S )
e . ) ‘.
countY oF_ (‘o o /A )

On this day betore me, the undersigned Notary Public, personally appeared CHARLES H JONES, to me known 10
be the individual described In and who executed the Waiver of Momestead Exemption, and acknowledged that he
or she signed the Waiver of Homestead Exemption as nis or har free and voluntary act and deed, for the uses and
purposes thereln riantioned.

Given under my he:id and official seal this il dayol 3 ;‘- p 19 20

By_\ Q'm., ( s 6t e Residingml _ /2.5 2 ¢ /0= N1

Notary Publie in and for the Binte of 7=/ v v . & I - 3
: ) e L

My commisaion expirea 07y /y § $ v Al : . o
} :117 Vo V! Lo \I,\:/‘JB }

R A

INDIVIZ5AL ACKNOWLEDGMENT

STATEOF . /e veys S

e

i )98
countyor (L cc A )

On this day belore me, the undersigned Notary Public, parsonally apgedrad MILDRED B JONES, to me known {0
be the individual described In and who executed the Waiver ol Homaaterd Exemption, and acknowledged that he
or she signad the Walver of Homestead Examption as his or her lree anc wnluntary gct and deed, for the usas and
purposes therein mentionad.

~

Qiven undér my nand and ofticial seal this __..[ _ dey of YA 0 LS,
. O |
BY .\ L (gt gogoem Residing ot /.25 7 (J /0 5nd J_q_ﬁ.

[} i !
¢ (N

Notary Public in and for the State of L m el S

e !“
bt

1" '/‘:/”j

-

/
/
/
/
/
(

? e T \‘";
’ it

My commission expires ! /// / v s’ g I
RN

-
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