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-  MORTGAGE

THIS MORTGAGE 1S DATED JUNE 11, 1808, hetwesn RICKY BOONE and STACEY BOONE, HUSBAND AN
WIFE IN JOINT TENANCY, whose address Is 8728 SOUTH LONGWOQOD, CHICAGO, Ik 606843 {referred t
below as “Grantor”); and HOME SAVINGS OF AMIERICA, F8B, whose addraas Is 3180 RIDER TRAIL 80
EARTH CITY, MO. 63048, . Il [referred to below Ls."Lender").

GRANT OF MORTGAGE. For valiable consideration, Gianitir mortgages, warrants, sand conveys to Lender ail ¢
Grantor's right, title, and imterest in and to the foilowing ‘described real property, together with atl existing ¢
subsequently arected or affixed buildings, improvements and fixtures; all essements, rights of way, an
appurtenances; all water, water rights, watercoursea and ditch zights lincluding stack in utilities with ditch ¢
irrigation rights); and all other rights, royaities, and profits reluting. 1o the real property, including withot
hmitation ofl minerals, oil, gas, geotharmal and similar matters, Jocat,2-in COOK County, State of lilinols (th
"Reat Property"}:

LEGAL DESCRIPTION AS PER EXHIBIT "A" ATTACHED HERETO AN MADE A PART HEREOF.

THIS IS A SECOND MORTGAGE SUBJECT TO A FIRST MORTGAGE AZCORDING CONCURRENT
HEREWITH.

The Rea! Property or its address s commonly known as 12804 SOUTH PEORIA, CHICAGQ, IL 60628. T
Reaf Proparty tax identification number is 26-32-208-099.

Grantor presantly assigns to Lendar all ol Grantor's right, titie, and imerest in and to all leases of the Prope
and all Rents from the Property. in addition, Grantar grants to Lan légtform Commercial Code sacur

interest in the Personsal Property and Rents, Cj /] ’}%@

DEFINITIONS. The following words shall have the tollowmg maantngs when used in this Mortgage. Terms
otherwisa dafined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commer
Code. All references to dollar amaunts shail mean amounts in lawful money of tha United States of America.

Existing Indebtedness. Tha words "Existing indebtedness” mean the indebtedness described below in
Existing indebtedness section of this Martgage.

Grantor. The word "Grantor” means RICKY BOONE and STACEY BOONE. The Grantor is the morig
undar this Mortgage.
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Guarantor. Tho word "Guarantor” means and includes withaut limitation each and all of the guarantars,
suratias, and nccommadation partias in connection with the Indebtednass.

Improvemants. Thu word "Improvemants” moans and includes without limitation all existing and future
improvaments, buildingy, structures, mobile homes nffixad on the Real Property, facilitios, additions,
raplacements and other construction on the Real Property.,

indebtedness. Tha word "Indebtedness” means all principal and interest payable under the Note and any
amounts expanded of advanced by Lender to discharge obligations of Grantor ot expenses incurred by
Lendar to enforce obligations of Grantor under this Mortgage, together with intarest on such smounts as

provided in this Mortgage. At no tima shall the principal amount of Indebtedness secured by the Mortgage,
r.u‘na Iengg:glgg sums advanced to protect the security of the Mortgage, exceed the note amount of

Lender. Tia word “Lendor” maans HOME SAVINGS OF AMERICA, FSB, its successors and assigns, The
Lendar is the riortgages under this Mortgage.

Mortgage. Tho wvard “"Mortgage” means this Morisiage betwaen Grantor and Lander, and includes without
limitation ull assiynrients and security Interest provisiona retating to tha Pursonal Proparty and Rents,

Nots. Tho word “Notn” i=gans the promissory note or crudit agreanient dated Juna 91, 1998, In the orlginal
principal amount of 913.#50.00 from Grantor to Lender, togethor with all ranewals of, extenmions of,
moditications of, relinancings o', cansolidations of, and substitutions for the promissoty note ot ngreomont.

The interest rate on the Note 12715,.600%. The Note is payeble in 180 monthly paymants of $198.32. The
maturity date of this Mortgage is July 10, 2013,

no=

Personal Property. The words "Fersunal Property” mean all equipment, fixtures, and other articlos of
Borscnnl propetty now or heteatter owiosd by Grantor, and now or hereafter attachaed or alfixed to the Real

roporty; together with all accessions, 717, and additions to, all replacements of, and all substitutions for,
any of such property; and together with gii procesds (including without limitation all insuranca proceads and
rofunds of pramiums) from any sale ar other dizpcsition of tha Property.

Property. The word "Proparty” means collectivaly the Real Property and tha Parsonal Proporty.

Real Pro?orty. Tho words "Rual Property” mean-ira broperty, interests and rights described above in the
"Grant of Mortgage” section,

Related Documents. The words "Related Documunts” mean and include without limitation all pron:issory
notes, credit ngmements. loan agreamants, esnvironmaentul ngreemonts, guaranties, securtity agreemants,
maortgagoes, deeds of trust, and all othor instruments, agrcements and documaents, whather now or horealtor
oxisting, axecutad in connection with the Indebtednoss.

Rents. The word "Rents" means all present and future rents, ruv-shues, incoma, issuas, royaltias, prolits,
and other benelita derived fram the Property,

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE ECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE {1) PAYMENT OF VYHE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWINQ T£7MS:

PAYMENT AND PERFORMANCE. Except ns otherwise provided in this Mortgage, Greatsr shall pay to Lender all
amounts securad by this Mortgage as they become duo, and shall strictly perform nit of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be govarned by the following provisions:

Possession and Use. Until in detault, Grantor m% temain in possession and control of end operate and
manage the Property and collect the Rents from the Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all
repairs, raplacements, and maintenance necessary 1o preserve its valua.

Hazardnus Substances. The terms "hezerdous waste,” "hazardous substance,” “disposal," “relesse," and
“threatened release,” as used in this Mortguge, shall have the same maeanings as set forth in_the
Comprahensive Environmantal Response, Compansation, and Liability Act of 1980, as amended, 42 U.8.C.
Section 8601, et seq. ("CERCLA"], the Supartund Amendmaents and Reauthorization Act ol 1986, Pub. L.
No. 99.498 {"SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Consetvation and Racovery Act, 42 U.S.C. Section 6901, ot sey., ar other npplicable state or
Federal laws, rules, or reguiations adopted pursuant to any of the foregoing. The tarms "hazardous waste"
and "hazardous substance” shall aiso include, without limitation, petroleum and petroleum by-products or
any fraction thereo! and ostiestos. Grantor represents and warrants to Landar that: (a) During the period of
Grantor's ownership of the Property, thare has hean no use, generation, manufacture, storege, treatrment,
disposal, ralense or threatened release of any hazardous waste or substance b\‘1 any pergon on, under, about
ot lrom the Property. (b} Grantor has no knowiedge of, or raason to beliave that thera has besn, except as
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‘" previously disclosed to and acknowledged by Lendsr in writing, (i} any use, generation, manufacture,
storage, treatment, disposal, release, or threatened reiease of any hazardous wasts or subsiance on, under,
{ about or from the Pro erty by any prior ownars or occupants of the Propaerty or (i) any actual or threatened
litigation or claims ol any kind bt any person relsting to such matters; and (c) Except as praviously
disclosed to and acknowledged by Lander in writing, (i} neither Grantor nor any tenant, contractor, agent or
other autharized usar of the Property shall use, genarate, manufactura, store, treat, dispose of, or release
any hazardous waste or substance on, under, gbout or from the Praperty and (i) any such activity shall be
: conducted in compliance with all applicablo federsl, state, and local laws, regulations and ordinances,
L including without limitation those laws, regulations, and ordinances described above. Grantor authorizes
Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor's expense,
as Lender may desm appropriate to determine compliance of the Property with this saction of the Mortgagse.
Any ingpections or taests made by Lender sheil ba for Lender's purpases only and shall not be construed to
croate any responsibility or liebility on the part of Lender to Grantor or to any other person. The
rapresentations and warrantigs contained harein are based on Grantor's due diligence in investigating the
Property for hazardous waste and hazardous substances. Grantor hareby {a) relenses and waives any future
claims age'iist Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other
costs unaer any such laws, and (b} agrees to indemnity end hold harmless Lander against any and ali
claims, losces, ligbilitias, damages, penalties, and expenses which Lender may directly or indiroctly sustain or
suffer resulting irom & breach of this section of the Mortgage or as a consequence ol any use, generation,
manufacture, s(oisge, disposal, release or threatenad relesse of & hazardous waste or substance on the
properties, The-provisions of this section of the Mortgage, including the obli?ation to indemnity, shall
survive tha payment of the Indebtedness and the satisfactiors and raconveyanca ol the lien of this Mortgage
anrcll shalt not be alfectel by Lender's acquisition of any interest in the Property, whether by foreciosure or
atherwisa.
Nulsance, Waste. Grantor s%icll not cause, conduct or permit any nuisance nor commit, permit, or sutter any
stripping of ar waste on or o tie Property or any portion of the Progerty. Without limiting the genarality of
the oregoinP. Grantor will not remava, or grant to any other party the right to remove, any timber, minerals
lincluding oil and gas), soil, graves or rock products without the prior written consent of Landar.
Remaval of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior writtan consent ol-Lznder. As a condition to the removal of any Improvements, Lender
may require Grantor to meke arrangaments satisfactory to Lender to roplace such Improvements with
Improvements of at least equal value.
Lender's Right to Emter. Lender and its ager'ts end represantatives may enter upon the Real Property at all
reasanable times to attend to Lender's interests. and to inspact the Property for purposes o Grantor's
compliance with the terms and conditions of thit Mortgags.
ComPllnnno with Governmental Requirements. Gruntor shall promptly comply with all laws, ordinances, and
regulations, now or heraeaftor in effect, ol ull govarnraartel authorities applicable to the use or occupancy of
the Property. Grantor may contest in good faith any such (aw, ordinance, or regulation and withhold
compliance during any proceeding, includ nq.appropria!e nppeals, su long as éranmf‘ ps notiliad Lander in
writing prior to doing 8o and so loing as, in Lender’s sole opiinon, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reusonably satisfactory
to Lender, 1o protact Lender’'s interast.
Duty to Proteat. Grantor agroes neithar to abandon nor leave unattarzed the Properly, Grantor shall do all
other acls, in addition to those octs sat forth above in this section, viigh from tha character and use of the
Proporty are reasonably necessary to protect and presarve the Propurty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immeasaiely dua and payable all sums
secured by this Mortgage upon the sale o: transier, without the Lender's prior writiex congant, of all or any part
af the Real Property, or any intarest in the Real Property. A “sale or transfer” meznz the conveyance of Real
Property or any tight, title or interast tharein; whether legal, beneficial or aquitebie; whethar voluntary or
involuntery; whather by outright sals, deed, (nstallmant saie contract, land contract, cont’act for deed, Isasehold
intarast with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
banaficinl interest in of 1o any land trust holding titla to the Real Property, or by any other method ol conveyance
of Real Proporty interast. |t any Grantor s a corporation, partnership or limited liability company, transfer also
includes any change in ownership ot more than twenty-five percent (26%) of the voting stock, partnetshipm
interasts or limited liability company interests, as the case may be, of Grantar. However, this option shall not he g
axercised by Lender if such exercise is prohibited by federal lnw or by lllinois law,

'm}xtﬁgg AND LIENS. The toliowlng provisions relating to the taxes and liens on the Property are & part of this

rtgage.

Paymant. Grantor shall pay when dus land In all events prior to dalinquency) all taxes, payroll taxes, special
taxes, nssessmants, waler charges and sewser service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Proparty. Grantor shall maintain the Pmperlr froa of all liens having priority ovar or aqual 10 the interost of
Landor under this Mortiugo, axcept for the Hen of tnxes and assesements not due, axcept for the Existing

o |

Indabtadness relarred to below, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold paymant of any tax, assessmant, of claim in connaction with a
good faith dispute over the obligation 1o pay, %o long as Lender’s interest in the Property is not jeopardized.
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i! a lien arises or is filod as v result of nonpayment, Grantor shall within fifteen (16} days after the lian arises
or, it a lien is filed, within fifteen (16} days after Grantor has notice of the filing, sacuta tha discharge ot the
lian, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety hond or other
sacurity satisfactory to Lender in an amount sutliciant to discharge the lien plus any costs end atternoya’
fuas gr othar charges that could sccrue as a result of o foreclosura or sale under the lien. In any contest,
Grantor shall defend itself end Lender and shall satisly sny adverse judgment bafore enforcemant against the
Property. Grontor shail namuy Lender as an additional obliges under eny surety bond furnished in the contest
procesdings.

Evidence of Payment. Grantor shall upon damand furnish to Lender satisfactory evidence of paymant of the
taxes or assegsments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against thp Property,

Notice of Construction. Grantor shall notify Lender at least fiftean (16} days before uny work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lian,
matarialmen's lien, or other lian could be asserted on accouni of the work, services, or materials and the
cost exceens $5,000.00. Grantor will upon request of Lender lurnish to Lender advance sssurances
satisfacto’y t= Lender that Grantor can und will pay the cost of such improvernents,

&ROtPERTY DAMACLST INSURANCE. Tho following provisions relating to insuring the Property are a part of this
ortgage.

Maintenance ol ingiiance.  Grantor shall procure and maintain policies of fire insurance with standard
extonded coverage _cndorsements on a replacement basis for the full insurable value covering all
Improvemants on the<Reu! Property in an emount sufficiant to avoid opplication of any coinsurance clause,
and with a standard niortcagoe clause in favor of Lender. Policies shall ba writter by such insurance
companias and in such-iorm nasg mnr bo reasonably acteptable to Lender. Grantor shali deliver to Lender
certificalos ol coverage frori fech insurgr containing a stipulation that coverage will not be cancelled or
diminished without a minimum - of tan (10) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability ‘or failure to PWB such notice. Each insurance policy alao shail include an
endorgsemont growding that coveruae in favor of Lender will not be impaired in any way by any act, omission
or detault ol Grantor or any other peiscn. Should the Real Property at any tima become located in an area
designated by the Director of the Feudrai Emerganc Management Agency as a special flood hazard srea,
Grantor agrees to obtain and maintain Surtaral Flood Insurance for the full unpaid principal balance of the
loan, up to the maximum policy limits ga. under the National Flood Insurance Program, or as otherwise
raquired by Lander, and to maintain such insuranc for the term of the loan.

Application of Proceeds. Grantor shall promptiy swtily Lander of any loss or damage to the Property if tho
estimated cost of repair or replacemant exceeds %£,200,00. Lender may make proof of loss if Grantor fails
to do so within litteen (15| days of the casualty. V/huther or not Lender’s security is impaired, Lender may,
at its alaction, apply the proceeds to the reduction of ths indebtedness, payment of any lien attecting the
Property, or_the restoration and repair of the Property. 71’ Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or Azatroyad Improvements in @ manner satisiactory
to Lender. Lender shall, upon satisfactory proof ol such exrenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of rogair or restoration if Ciranier is not in default under this Martgage.
Any proceeds which have not been disbursad within 180 days /(e their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used frst to pay any amount owing to Lender
under this Martgage, then to pay accruad interest, and the ramainder, if‘any, shall be applied to the principal
balance of the Indabtedness. If Lender holds any proceeds alter payirentin fuil of the Indebtadness, such
proceads shall ba paid ta Grantor,

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the-uanelit of, and pass to, the
purchaser of the Property covered by this Martgage at any trustee’s sale or othar sele held undar the
provisions ot this Mortgaye, or at any foraclosure sala of such Property.

Compliance with Existing indebtadness. During the period in which any Existing !ndebtedness described
below is in sitect, compliance with the insurance provisions contained in the Instrurrant evidencing such
Existing Indabtedness shall constitute compliance with the insurance provisions under th.s Mortgage, to the
extant compliance with the terms of this Mortgage would constituta a duplication of insurance requirement,
It any proceads from the insurance become payabie on loss, the provisions in this Morigage for division of
Frgcged&v. shall apply only to that portion of the proceeds not payable to the holder of the Existing
ndebtednaess.

EXPENDITURES BY LENDER. It Grantor fails to compJJ with any provision of this Mortgage, including any
obligation to maintain Existing Indebtedness in good standing as raquirad below, or if any action or procesding is
commenced that would materinlly affect Lender’s interasts in the Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deoms appropriate. Any amount that Lender expends in 8o
doing will bear interest at the rate provided for in thoe Note from the date incurred or paid by Lender to the date
ol repayment by Grantor. All such expenses, at Lender’s aption, will (a) be payable on demand, (b) be added
to the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (i) the term of n'n¥1 applicable insurance policy or (i) the remaining term of the Note, or (c) be
treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

gocure payment of these amaunts, The rights provided for in this paragroph shall be in addition to any other

rights or any remedies to which Lender may be entitlad on account of the default. Any such action by Lender

ghgll not ba construed a8 curing the default so as to bar Lender from any remedy that it otharwise would have
ad.

WARRANTY; DEFENSE OF TITLE. The following provisions ralating to ownarship of the Property are a part of
this Mortgage.

o e
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Titls. Grantor wartants that: (a) Grantor holds good and markelable title of record to the Property in fee
simple, froe and clear of all liens and ensumbrances other than those sot forth in the Real Proparty
description or in tho Existing indebtadnass saction below or In any title ingurance policy, title raport, ot final
titln opinion issued in favor of, and accepted by, Londer in connection with this Mortgage, and (b) Grantor
has the tull right, power, and authority to exacute and deliver this Mortgage to Lender.

Detense of Title, Subject to the sxception in the paragraph abova, Grantor warrants and will foruvar defond
the title 1o the Proparty agninst the lawful claims of all parsons. In the avent any action or proceeding is
commancad that quostions Grantor’s titlo or the interast of Landor under this Mortgage, Grantor shall defond
the action at Grantor's axpenss. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled torrortmipma in tho proceeting and to be reprogented in the procesding by counsel ol Landet’s own
choice, ana Grantor will deliver, or cause to ba delivered, 1o Landor such instruments as Lender may requast
from time to time 1o parmit such participation,

Compllanos With Laws. Grantor warrants that the Property and Grantot's use of the Property comptias with
all axisting npplicatiie iaws, ordinances, and regulntions of governmuntal authorities.

EXISTING JMOBITEDNESS. The lollowing provisions concerning axisting indebtedness (the “Existing
thdobtadness”) 87s a part of this Mortgage.

Existing Lien.(_The lien of this Mortgage securing the Indoblednass may be socondaty and Inferior to an
existing lien. Crantor expressly covenants and agrees to pay, of sec fo the Raymant of, the Existing
indebtadneas ana . pravent any delault on such indabtedness, nny default under tha instrumants evidencing
such indebtednass, or zinv default under any security documonts for such indebtednass.

Default. It the payment of uny instaliment of principal or any interest on the Existing Indeblednesa is not
made within the timae reruired by the note avidancing such indebtodness, or should a default occur under the
instrument sacuting such infebtedness and not be curad during any applicable grace period therein, then, at
the option of Lander, the Ind=ytaanesa secured by this Mortgage shall become immaediataly due and payabis,
ond this Mortgaga shali be in defa:t

No Modiflcation. Grantor shall nct witer into any agresmant with the holdar of any mortgage, deed of trust,
ot other secutity agroement which nas priority over this Mortgage by which that agresment is modified,
amended, extended, or renewed witiuut the prior writton consent of Lender. Grantor shall neithar roquest
L\or ’accept any future advonces undoiury such security agreament without the prior written consant of

ander,

&ONDEMNATION. The following provisions talativg to condemnation of the Properly ers & part ot this
ortgage.

Application of Net Prooseds. |f all or any part ot-ira Praperly Is condemned by eminant domain proceedings
of by any proceeting or purchase in lieu of condenieion, Landar may at its eloction require that oll or any
ortion of the nel proceeds of the awerd be applied te i%e Indebtodness or the repair or restoration of the
roperty. The net proceeds of the award shalt mear the award siter payment of sl ressonable coats,
gxpenses, and attornoys’ tees incurred by Lander in connezsion with the condemnaetion,

ProoudlnPl. It any procewding in condemnation is filed, Grantor shall promptly natify Lender in writing, and
Grantar shall grompny take such steps as may be necessory-tr dotend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lauder shalt be entitled lo participate in the
proceeding and to be represented in the proceeding by counsel oy-it= uvvn choice, and Grantor will deliver or
cause to‘be deliverad to Lender such instrumants as may be raquestes 2y it from time to tims to permit such
participsation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOURITIES, The foliowing provisions
retating to govarnmental taxes, fees and charges are & part ot this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lendar, Grantor shaii £xecute such documents in
addition to this Mortyaga end take whatavar other action is requested by Lentar to perlect and conlinue
Lender's lien on the Real Property. Grantor shall reimburse Lender for ali taxes, as rexcribed below, logether
with all expanses incurred in recording, perfecting or continuing this Mortgage, ins'vding without limitation
ull taxes, feas, documentary atamps, and other charges for racording or registering thiz.iMortgage.

Taxes. The following shall constitute taxes to which this saction applies: {al a spacific tax upon this type of

Mortﬂage or upon all or any part of the Indebtedness secured by this Mort?age; {b) a ypecilic tax on Granior

which Grantor is authorized or required to deduct fram payments on the Indebtedness secured by this type

o! Mortgage: {c) a tex on this type of Mortgage chargen le against the Lendar or the holder of the Note; and

gil utspecﬂic tax on all or any portion of tha Indebtedness or on payments of principal and interest made by
rantofr,

Subsequent Taxes. |If anY tax to which this section_applies is enacted uubse(‘}unnt to the date of this
Mortgage, this event shail have the same effact as an Event of Default (s defined below), and Lender may °
exercise any or all of its availabla remedies for oy Event of Default as provided below uniess Grantar either -
(a) pays the tax before it becomes delinquent, or (b) contasts the tax as provided above in the Taxes and .
Liens section snd deposits with Lendar cash or a sufficient corporate surety bond or other security

satisfactory to Lendar.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as &
secutity agreaement are a part of this Mortgage.

Seourity Agreement. This instrument shall constitute & security agreemant to the oxtent any of the Property
constitutes fixtures or other ?ursonal property, and Lender shail have all of the rights o! a secured party
unger the Uniform Commercial Code as amended from timae to time,
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Security Imerest. Upon request by Lender, Grartor shall execute {inancing statemants and teke whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Personal Praperty. in addition (o recording this Mortgage in the redl property records, Lender may, 8t any
time and without further authorization from Grantor, Tile executed counterparts, co?ies or taproductions of
this Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in
perfecting ar continuing this security intarast. Upon default, Grantor shalt assamble the Personal Proparty in
a manner and at a ptace reasonably convenient to Grantor and Lender and make it available to Lender within
three {3) days after receipt of written demand from Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender {sacured party), from which information
concerning the sacurity interast granted by this Mortgage may be ohtained {each as required by the Uniform
Commarcial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part ol this Mortgage.

Further Assurances. At any time, and from time to time, upon request ol Landar, Grantor will make, execute
and daliver, ar will couse to ba made, axecuted or deliverad, to Lender or to Lender's designes, and when
requasted wv__ender, cause to be filed, recorded, retiled, or rerecorded, as the case may be, at such timas
and in such otiices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deaus sscurity agreements, fingncing statements, continuation statements, instrumants of further
nssurance, cerufcsatos, and other documents as may, in the sole opinion of Lender, be necessary or desiruble
in order to eftectuate. complate, perfect, continue, or presarve (B} the obligations of Grantor undar the Note,
this Mortgage, and (Lo Relnted Documants, and (b) the liens and security interests created by this Mortnage
an the Property, whetrornow owned or hereafter acquired by Grantor. Unless prohibited by law or agreed
to the contrary by Lancer in writing, Grantor shall reimbutse Lender for all costs and expenses incurrad in
connection with the ma*t<is raferred to in this paragraph.

Attorney-in-Fact. It Grantor (ai's. 50 do any of tha things roferred to in the precading paragraph, Lender may
do so for and v the name o' Grantor and at Grantor's ax?snsa. For such purposes, Grantor hereby
itravocably appoints Lender as Grantor's attorney-in-tact for the purpose of making, axecuting, delivering,
filing, recording, and doing ofl othar things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters relarred to in (he precaeding paregraph.

FULL PERFORMANCE. i Grontor pays @ll the indabtedness when due, and otherwise performa ail the
obligations imposed upon Grantor under this KVicitgage, Lendar shell exscute and deliver to Grantor a suitable
satisfuction of this Mortgage and suitoble staterisnts of termination ot any tinancing statement on lile
evidencing Lendar’s security interast in the Rants and the Personal Pro'pcrtv. Grantor will pay, il permittad by
opplicable law, any reasonable termination fee as duisrinined by Lender from time to time, If, however, payment
ts mads by Grantor, whethar voluntarily ot otherwise, o7 hy guarantor or by any third paety, on the indebtednoss
snd thoreatter Landar is forced to remit the amount of tapl nayment (a) to Grantor's trustes in bankruptcy or to
anJ similar parson under any federal or state bankruptny ipw or law for tha relief of dobtars, (b) by teason of any
judgment, decree or arder ol uny court or administrative body traving jurisdiction over Lendet ot any of Lander's
Fropmty. or [c) by reason of any settlement or compronuse of-any claim mads by Lendar with any claimant
including without limitation Grantor), the Indebledness shall e considerad unpaid tor the purposs of
anforcement of this Mortgage and this Morigage shall continue to be effactive ot shall ba rainstated, as the coso
may be, notwithstanding any cabcelintion o! this Monﬂugu or of arv-note or othaer instrument or agreaimant
gvidencing the Indebtadness und the Progarw will continuo to sacure tha amount repeid or recovared to the
same axtent as if that amount naver had boun originally received by Lenusr, and Grantor whall ba bound by any
judgmant, decrea, order, sattioment or compromisa ralating to the Indabtednans or to this Mortpage.

REFAULY. Each ol tha following, at the option of Lender, sholl constitute an event of detfault {("Event of
Detauit”} under this Mortgape:

Default on indebtedness. Failure of Grantor to make any paymant when due onteandebtedness,

Detault an Other Paymenta. Failure of Grantor within the time raquired by tnig Mortga?o to maks any
puw}gent for taxes or insurance, ot any other payment necessuey to prevent filing of or 10 elfect discharge ot
any lian,

Complianoe Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgape, the Note or in any of the Rolated Documents.

Faise Statements. Any warranty, ro&rnsentatlon ot statement made or turnished to Lender by or on behall of
Grantor undor this Mortgage, tha Note ot the Related Documents is false or migleading In any material
rgspect, sithar now or at the tima made or turnished,

Ostective Collateralization. This Morigage or any of the Related Documents ceases to be in full force and
etfect tincluding lailure of nny collateral documants to create a valid and perfected security interest ot lign) at
any time and for any roason,

Death ot (nsolvency. The death of Grantor, the insolvency of Geantor, the appointment of a recelver {or any
nart of Grantor's Fropenv. any assignment lor the bonelit of croditors, any type of creditor workout, or the
commancemant ot any procesding under any bankruptcy or insolvency laws by or apainst Grantor,

Foraciosure, Forfelture, stc. Commencemant of foreciosure or lorteiture procendings, whather by judicial
proceading, self-halp, mrosaession gt any other method, by any creditor of Grantor or by any governmental
ngency against any of the Property. Mowever, this subgection shall not apply in the svent ol a good laith

dispute by Grantor as to tho validity or reasonablaness of the claim which is the basis of the toreclosure of
forefeiture proceoding, provided that Grantor pives Lendaer written notice of such claim and turnishes
reasrvos or a surety bond lor the claim satistactory to Lender.
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Breach of Other Agresment. Any breach by Grantor under the terms of any othar agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreament concerning eny indebtedness or other obligation of Grantor to Lender, whether
axisting now o later.

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement ot any suit or other action to foreclose any
existing lien on the Property.

Events Affecting Guarantor. Any of the preceding avents accurs with respact to any Guarantar of any of the
Indebtedness or any Guarantor digs or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at ﬂnr time thaeraafter,
Lendar, at its option, may exercise any ona or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accolerate Irdebtednass. Lender shall hava the right at its option without notice to Grantor to declare the
entire ISdeb:ac ness immediately due and payable, including any prepaymant panalty which Grantor would ba
tequired to pav.

UCC Remedies  ‘Vith respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lendarshall have the right, without notics to Grantor, to take possession ol the Proparty and
collect the Rents, includimg amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costs, against the Indebtedness. In furtherance of this right, Lender mar requira any tenant or
other user ol the Propertv/'{o make payments of rant or use lees diractly to Lender. |f the Rants are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof ir *«e name of Grantor and to negotiate the same and collect the proceeds.
Paymants by tenants or other userzto Lender in response to Lender's demand shall satisfy the obligations
for which tha gaymems are mada, whather or not any proper grounds for tha demand existed. Lender may
exercise its riphts under this subparayraph either in parson, by agent, or through a receiver

Mortgagee in Posaession. Lender shaii have_ the right to be ’Jlacud as mortgagee in possession or to have a
receiver agpointed to take possesgion ol «il or any part of the Proparty, with the power 1o protect and
preserve the Property, to operate the Property nreceding foreciosura or sale, and to collect the Rents from
the Property and apply the proceeds, over ana abuve the cost of the recaivarship, against the Indebtednass.
The mortgagee in possassion or receiver may sarve without bond it permitted by lew. Lander’s right to the
appointment of a receiver shall exist whether ‘or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmen: by Lender shall iot disqualily a person from serving as
a receiver.

Judicisl Foreclasure. Lendar may obtain a judicial decrer {urectosing Grantor's interest in all or any part of
the Proparty.

Deficiency Judgmant. If permitted b[ applicable law, Lendir may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lander after application ¢! wl amounts raceved from the exercise of
the rights provided in this saction.

Other Remedies. Lender shall have all other rights and remaedies provided in this Mortgage or the Nate or
available at law or in aquity.

Sale of the Property. To the extant permitted by applicable law, Grantor hareby waives any and all right to
have the property marshallad. In exercising its rights and remedies, Lender shwil va free to sell all or any part
of the Property tageiher or separately, in one sale or by separate sales. Lender st.a!! be antitled to bid at any
public sale on all or any partion of tha Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time andJ)Iaca of-any public sale of the
Personal Property or of the time after which any private sale or other intended dispnsition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} div: hefore the time of
the sale or dispaosition,

Walver; Election of Remaedies. A waiver by any party ot a brench of a provision of this Mortgage shall not
constitute a waiver of or prejudice the partt 8 rights otherwise to demand strict compliance with that
provision or any other provision. Elaction by Lender to pursue any remedy shall not exclude pursuit of any
other remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor under
this Mortgage after failure ol Grantor to pertorm shall not affect Lender's right to declare a defauit and
exarcise its ramedies undar this Mortgape,

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall he entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incutred |
by Lender that in Lendsr's opinion are necessary at any time for the protection of its interest or the
gnlorcoment of its rights shall become a part of the Indebtedness payable on demand and shall hear interesi
from the date ol expenditura until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, howaver subject to anr limits under applicable law, Lender’s attorneys’
aes and Lender's legal expanses whethur or not thete is a lawsuit, including attornays' fees tor bankruplcy
proceedings (including efforts to modlfr or vacate Bny sutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, tha cost of gearching racords, obtaining title reports (including
foraclosure raparts), surveyors' reports, and appraisal feas, and litla insurance, to the gxtent permittad by
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applicable law. Grantor also wlill pay any court costs, in addition to all other sums provided by {aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notico under this Mortgage, including without limitation
any notice of dofault and any notice of snte to Grantor, shall be in w:ltlng, may be sent by telefacsimile {unloas
otharwise raquired by law), and shall bo etlective when actually delivered, or when doposited with a nntionallr
racognized overnight courier, or, il mailed, shall bo deemed elfoctive whan deposited in the United States mall
firat clags, certified or ro?istared mail, polstagu(j)rupnid. diracted to the addressss shown near the beginning of
this Mortgage. Any party may change its nddress lor notices under this Mortgage by giving formal written
notice to the other portios, npeclfyin%t at the purpose of the notico i to changoe the party's addrass. All copies
ot notices of forociosure from the holder of any lien which has priority over this Mortgage shall be sant to
Lander's addross, as shown near the baginning of this Mortgage. For notica purposes, Grantor agrees to keep
Lander informad at nll times of Grantor's currant address.

MISCELLANEOUS PROVISIONS. The following miscalianoous provisions are a part of this Mortgage:

Amendmenta, This Mortgage, together with eny Related Documents, constitutes the antire understanding
and rmroemont of the purties as to the matters set farth in this Morlgnge. No alteration ol or amendment (0
this Mortprge shall ba offective unless given in writing and signed by the party or parties sought to bo
charged or Lot by the altoration or amendmant.

Applicable Lav.. This Morigage has basn deliversd to Lender and accepted by Lender in the State of Hlinois.
Subject to tha piovisions on arbitration, this Martgage shall be govarned by and construed in accordence
with the laws of th¢ .ete of lllinols.

Arbitration. Lender end Grantor agres that all disputes, claims and controversies between tham, whether
individual, joint, or class !~ nature, arising from this Morlgaﬂo or otherwise, including without limitation
gontract and tort disputes, sh=all be arbitratad pursuant to the Rules of the Amarican Arbitration Association,
upon request of either party, Mg act to take or dispose of any Property_shall constitute a waiver of this
arhitration agreemont of ba piohibited by this erbitration agroement. This Includes, without limitation,
obtaining injunctive reliet or a temporary restraining order; invoking a powar of sale under any deed ol trust
ot mortgage; obtuinmP a wtit ol vttachment or impaosition ol a raceiver; or axorcising any rights relating to
persanal property, including taking or disposing of such propaerty with or without judicial process pursuant to
Article 9 of the Uniflorm Cammarcial Coue) Any disputes, claimg, or controversies concerning the lawfulness
or rensonabloness of any act, or exercisr of any right, concerning any Property, including any claim to
rescind, reform, or otharwise modify ary agraement relnting to the Property, shall also he arbitrated,
provided howover that no arbitrator shail have the right or the power to enjoin or restrain ony act of any
ﬂany. Judgment upon any award rendered by anv atbitrator may be enterad in any court having junisdiction.

athing in this Mortgaga shall preclude any pariy lrom seeking equitable relief from a court of compaetent
jurisdiction.  The statute ol limitations, estoppe’, waiver, laches, and similar doctrines which would
otherwise be applicable in an action brought by a ge’o' zhall be applicable in any arbitration proceeding, and
the commancement of an arbitration proceeding shall bu Zesmed the commencement of an action for thess
putposes. The Federal Arbitration Act shall apply to the construction, interpretation, and enforcemant of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are fo. convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or astata created br/-this Mortgage with any other interast
or egtate s'nLthadPropertv at any time hald by or for the benatit of Lend~r.in any capacity, without the written
congent of Lender,

Multiple Parties. Ail abligations of Grantor under this Mortgage shall be jrint and several, and all references
to Grantor shall mean each and every Grantor, This means that each o’ thy persons signing below I8
rasponsibie for all obligations in this Mortgage.

Severability. 11 a court of competant jurisdiction finds any provision of this *derigage to be invalid or
unenforceable as to any parson of circumstance, such finding shall not render *het provision Invalid or
unenforceable as ta any other persons or circumstances. |t feasible, any such offending Provnslon shall ba
deemed to be modified to be within the limits ot enforceability or vahdltr; howsver, if \he ollending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respacts shalt
ramain valid and enforceabls,

Successors and Assigns, Subject to the limitations stated in this Mortguge on tranafer of Grantor's interest,
this Mortgage shall be binding upon and inure ta the benefit of the parties, their successors and assigns. |If
ownership of the Property becomes vested in a paerson other than Grantor, Lender, without notice to
Grantor, may deal with Grantor’s successors with raferance to this Mortgege and the Indebtedness by way
o}: f?rga%rar&ce or extension without relersing Grantor from the obligations of this Mortgage ot liability under
the Indebtedness.

Time Is of the Essence. Timae is of the essence in the performance of this Mortgage.

Waiver of Homeatead Exemption. Grantor hereby releases and waives all rights and benefits of the
homastead axamption laws of tha State of lllinois as to all Indebtednesk secured by this Mortgage.

Waivars and Consents. Lender shall not be deemed to have waived any rights undar this Mortgage {or under
the Relatad Documents) unlass such waiver Is in writing and signad by Lendar. No delay or omission on the
part of Lender in exarcising any rigmt shall operata as a waivar of such right or any other right. A waiver by
any perty of a provision of this Mortgage shall not constitute a waiver of or prejudice the party’s right

otherwise to demand strict compliance with that provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
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S rights or any of Grantor’s obligations as to any future transactions, Whenaver consent by Lander 18 required
! in this Mortgage, the granting of such consent by Lender in any instance shall not constitute continuing
congent to subsequent instances whare such consent iy required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

QRANTQR:

e o o bR i e —

- —

INGiVIDUAL ACKNOWLEDGMENT
AN /'11
stateof . AB L, L)
(K1)

coumrvor 0l

On this day befors me, the undarsignad Notary Public, persorally appearad RICKY BOONE and STACEY BOONE,
10 me known to be the individuals described in and who axgcated tho Mortgage, and acknowlodged that thay
sighed the Mortgage as thelr lree and voluntaty nct and deed; :g{ the.uges and purposss thetein montionsd,

" ~ l'1. r " o . i
Glven under T& hand and offlrlq{ sey/ th)(h V4 t day of /f_(_i VA _#;9 c
- /' ') ‘f,flr ,/’ / . i /"/l’ 4 AN 1
By \L)._/u’frﬁi},h,wd&& D , (L Q~<- R
Notary Public in and for the State of ,,;.ZLUL(L@A _..OAWN-D GIBBS
PESYEN NOTARY PUBLIC, STATE OF ILLING 0

My commission expires 7 7S (0

_§ MV OOMBMASBION EXPINES:08/24/01 ’

b amacoas ) Pl oo oo o p ot t i tmmaree

LASER PRO. Reg. U‘S; Pat. & T.M. O, Var, 3.26 (¢} 1988 CFI ProServices, inc. Al rights reserved.
[IL-GO3 76109890.LN R2.0VL)
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3 }d ! FIRST AMERICAN TITLE INSURANCE COMPANY
e 30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitment
Schedule C

Tile No.: C127268

'LEGAL DESCRIPTION:

LOT 28 (EXCEPT THE NORTH 10 FEET THEREOF) AND THE NORTH 15 FEET OF LOT 295
IN BLOCK 6 IN PON AND COMPANY'S "RIVERSIDE SUBDIVISION®" BEING A SUBDIVISION
OF THAT PART LYING NORTH OF LITTLE CALUMET RIVER OF THE WEST 1/2 OF THE
EAST 1/2 OF Ti'E NORTHEAST 1/4 AND THE EAST 1/2 OF THE WEST 1/2 OF THE
NORTHEAST 1,4 (EXCEPT THE WEST 25 ACRES THEREOF) OF SECTION 32, NORTH OF
INDIAN BOUNDALY LINE, IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIZZ!, IN COOKR COUNTY, ILLINOIS.
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