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CONTAIN PROVISIOLNS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Security Instvneat*) isgivenon  JUNE 4, 1998 . The mortgagor is
WIESLAW STEFANOWSKI
AND KRYSTYNA STEFANOWSKI, {USBAND AND WIFE

("Borrower"). This Security [nsirument is given to
BEN FRANKLIN BANK OF ILLINOIS

which is organized and existing under the laws of THE STATY OF ILLINCIS , and whose
address is 14 NORTH DRYDEN

ARLINGTON HEIGHTS, ILLINOIS 60004 ("Leader"). Borrower owes Lender the principal sum of
TWO HUNDRED FIFTEEN THOUSAND AND 00/100 ‘

Dollars (US. § 215,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Secvriry Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on JULY -1, 2005 .
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and al! renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, »dvanced under paragraph 7 to
protect the security of this Securlty Instrument; and (c) the performance of Borrower’s covenan’sand agreenents under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey.t2 Lender the following
described property located in - COOK County, lilinols:
LOT THREE (3) IN CAMPBELL COURT SUBDIVISION OF THE WEST 337./1

FEET OF THE SQUTH 329.39 FEET OF LOT 1 IN OWNER'S DIVISION, BEING

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTICN

08-10-419-027

Parce] ID #:
which has the addressof 567 MEIER RCAD , MOUNT PROSPECT [Street, City,

Nlinois 60056 [Zip Code] {"Property Address");

ILLINDIS-Single Family-FNMA/FHLMC UNIFORM
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TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, appurienances, and
lixtures now or hereafter a part of the property. All replacements mnd additions shall wlso be coverced by this Security
Instrument. Al of the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
s will detend generally the vitle to the Property against all claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use¢ and non-uniform covenants with limited
varintions by Jurlsdiction to constitute n uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai and Interest; Prepayment and Late Charges. Borrower shall promplly pay when due the
principal of nnd interest on the debt evidenced by the Note and any prepaymeni and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to 8 written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, until the Note is paid In fuil, a sum ("Funds”) for: (8) yearly taxes
and assessments which may attaln priorlty over this Securlty Instrument 1s a tien on the Property; (b) yearly leasehold psyments
or ground rents op-<hi Property, if any; (c) yearly hnzard or property insurance premiums; (d) yearly flood insurance premiums,
il any; (¢) yearly morgage insurance premiums, If any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragiapi 8, in lleu of the payment of mortgage insurance premiums. These items are called “Escrow [tems."
Lender may, al any time; coilect and hold Funds in an amount noi to exceed the maximum amount a lender for a federally
related mortgage loan may rixpnre for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to Gms, 12 U.S.C. Section 2601 &r seq. ("RESPA”}, unless another law that applies 1o the Funds
sets @ lesser amount. If so, Lender muy, at any time, collect and hold Funds in an amoun) not to exceed the lesser amount,
Lender may estimate the amount of Fusds doe on the basls of current data and reasonable estimates of expenditures of future
Eserow {iems or otherwise In accordance wah applicable law.

‘The Funds shal) be held In an institut’on ‘vhose deposils are insured by a federal agency, Instrumentality, or entity
(including Lender, if Lender is such an Institutivg; or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor 'oiling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow llems, unless Lender pays Borrowz:-interest on the Funds and applicable Jaw permits Lender to make such
u charge. However, Lender may require Borrower 1o pay a ric-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appicable law provides otherwise, Unless an agreement is made or
applicable Iaw requires interest to be pald, Lender shall not be icouied to pay Borrower any [nterest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interesi shal! be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits ard ebits to the Funds and the purpose lor which each
debit 10 the Funds was made. The Funds are pledged as additional security for-all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by supiisable law, Lender shall account o Borrower
for the excess Funds In accordance with the requirements of applicable law, 11 he znount of the Funds held by Lender at any
time is not sufficlent to pay the Escrow [iems when due, Lender may so notify Borrawer in wriling, and, in such case Borrower
shall pay to Lender the amount necassary to make up the deficiency. Borrower shall4nake up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Securily Instrument, Lender shail rromotly refund to Borrower any
Funds held by Leader, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prio- to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sate as a credivapains: the sums secured by
Ihis Security Instrument.

3. Application of Payments, Unless applicable taw provides otherwise, all payments recetved by Londerunder paragraphs
| and 2 shalt be applied: flrst, lo any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, o interest due; fourth, to principal due; and lst, 10 any lale charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altaln priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notlces of amounts to be paid under this paragraph,
If Borrower makes these payments direcly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests In good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to preveal the
enforcement of the lien; or (c) secures from the holder of the lien an agreement sarisfactory to Lender subordinating the Jien to

this Securily Instrument. If Lender determines that any part of the Property is subject {0 a lien which may attain priority over
Inatinly: -

.
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shali satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" amd any other hazards, including
floods or Nlooding, for which Lender requires insutance, This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 10 protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender.
Lender may make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if Ihe restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econsieally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not ans'ser within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect the lnuionce proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Security Instrumeri; whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowe: rtherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquire) by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquistiion shall pass to Lender lo the extent of the sums secured by this Security Instrument
inmediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance ¢ nd Protection of the Property; Borrower’s Loan Appilcation; Leaseholds,
Borrower shalt occupy, establish, and use the Property #3 Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall coniinue to occupy e Froperty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender ofherwise agrees in writing, which consent shall not be unreasonably withheld, or uniess
exlenuating circumstances exist which are beyond Borrowes’s control. Borrower shall not destroy, damege or impair the
Property, allow the Property lo deleriorate, or commit waste on ke Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lewiged's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily irsvrument or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing t':action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrowver's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's seourity-irierest. Borrower shall also be in default if
Borrower, during the loan application process, pave materially false or inaccurate inloicomion or statements to Lender (or failed
to provide Lender with any material Information) in connection with the loan evidenced b the Note, including, but nol limited
to, tepresentations concerning Borrower's occupancy of the Property as a principal residence. 47 this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes title to the Property, the
leaschold and (he fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property, 1f Borrower (ails to perform the covenanis ana #gisements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ln to=-Property (such as a
proceeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulations), thes: L<eoder may do and
pay for whatever Is necessary (o protect the value of the Property and Lender's rights in the Property, Leader's actions may
include paying any sums secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering an the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securlty Instrument. Unless Borrower and Lender agree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in effect, If, for any reason, the
morigage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required lo
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" obiain coverage substantially equivalent to the mortgage lnsurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the morigage insurance previously in effect, [rom an allernale mortgage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender eachi month a sum equal (o
one-tweltth of the yently mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments os a loss reserve in liew of morngage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, If morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable taw.

D, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the 1ime of or prior 1o an inspection speciiying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awerd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid 1o Lendor,

In the event oo atatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or nol then duc.with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeo immediately before the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument immeq.ntely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shati-be zeduced by the amount of the proceeds multiplied by the following fraction: () the total
amount of the sums secured immmiuely befare the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shaii be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of (he Property immediately hefsre the taking s iess than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise #zree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security [nstument whether or not the sums are then due.

(f the Property is abandoned by Borrower, o/ if after notice by Lender 1o Borrower that the condemnor offers lo make an
award or seitle a claim for damages, Borrower fails to mspond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, &. (s option, either (o restoration or repair of the Praperty or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, «ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragiphs | and 2 or change the amount of such payments,

11, Borrower Not Released; Forbearance By Lender Not a ¥veivor, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by onder to any successor in interest of Borrower shall
not operate to release the liability of the original Borrawer or Borrower's s.Ccessors in interesi. Lender shall not be required to
commence proceedings against any successor in interest or refuse 1o extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand meds by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy in»il not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, zuhject 1o the provisions of
puragraph 7. Borrower's covenants and agreements shall be joint and several. Any Borrower w'io.co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument only to mortgage. zrant and convey that
Borrower's imterest in the Property under the terms of this Security Instrument; (b) is not personally obligaiad to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and nny other Borrower may agree to extend, «ntdify, forbear or
make any accommodations with regard to the terms of this Security Instrument ot the Note without that Borrowes's consent,

13. Loan Charges, 1! the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o
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o Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this
§ Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicting provision, To this end the provisions of this Sccurity Instrument and the Note are declared
to be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17, Transfer of the Propetty or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) without
Lender's prior written consent, Lender may, st ils option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shal! not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerzises this oplion, Lender shall glve Borrower notice of acceleration. The notice shall provide a period of not
less than 30 duys izom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Sorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Securly Jastrument without further notice or demand on Borrower.

18, Borrower's ®igi®io Relnstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable Inw may specify for «ebastalement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry ‘ot a Jus'ament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duvs zader this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or pzicements; () pays all expenses incurred In enforeing this Security Instrument,
including, but not limited to, reasonable atomeys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrument, Lender's righis in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchanged.Ujon reinstutement by Borrower, this Security Instrument and the
obligntions secured hereby shall remain fully effective s’ if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of ncceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Noin o7 a partial interest in the Note (together with this Security
[nstrument) may be sold one or more times without prior notice to Zorrower. A sale may result in a change in the entity (known
us the "Loan Servicer") that collects monthly payments due under the-oie and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If ter~ is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above-aad aprlicable law. The notice will state the neme and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyniic-else to do, anything aifecting the
Property that Is in violation of any Environmental Law, The preceding two sentences shall it apply to the presence, use, or
storage on the Property of small quattities of Hazardous Substances that are generally recognizeZia be appropriate 10 normal
residential uses and to malntenance of the Property.

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, lawzuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance rr Bnvironmental Law
of which Borrower has aciual knowiedge. If Borrawer learns, or is notified by any governmental or reguiridty authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower snall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmenlal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, *Environmentel Law" means federal laws and laws of the jurisdiction where the Property Is located that

relate (o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unless
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applicable law provides otherwise), The notice shall spectfy: (a) the defoult; (b) the aetion required to cure the defoull;
(¢) u date, not less than O days from the date the notice Is given to Borrower, by which the delault must be cured; and
(d) tha{ failure to cure the default on or before the date specified lun the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelerutlon and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceccing, Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
21, tncluding, but not Jimited to, reasonable attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumeni
without charge to Borrower, Borrower shail pay any recordation costs,

23, Walver of Homestead, Borrower waives all vight of homestead exemption in the Propenty,

24, Riders '0 tb.s Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, e ovenants and agreements of each such rider shall be Incorporated into and shall amend and supplement
the covenants and agrecmopie of this Security Instrument as if the rider(s) were a part of this Security Instrurnent.

[Check upplicable box(ee)|
Adjustable Rate Ride: Condominium Rider {-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Paymeni Rider
Bulloon Rider Rate Improvement Rider Second Home Rider
1 VA Rider Qther(s) {specify)

BY SIGNING BELOW, Borrower accepts aud ugrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it

Witnesses:
lnesses /f“__ﬂ :)/Lb/a,“,, L (Seal)

WIESLAW STEFANOWSKI Rorrower

flg o _Jdpetoate s

KRYSTANA_STEFANOWSKI Borrower

(Seal) (Seal)

-Burrower -Borrower

STATE OF ILLINOIS, COOK County ss:
L, , & Notary Public in and for said countyand state do hereby certify

that
WIESLAW STEFANOWSKI AND KRYSTYNA STEFANOWSKI, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearcd before me this day in person, and acknowledged that THEY
stgned and delivered the said instrument as THEI & free and voluntary act, for llle uses purposcs ?xyr(;}yel forth.

Given under my hand and official seal, this m { / ' . %
fa//

Notary Bublic /

OFFICIAL SEAL

¢ XATHERINE A REVNOLDS
NOTARY PUBLIC, STATE UF ILLINOIS

M COMMISEINE ELNIES DL 800 ¢
MWMMMWM 3014 9/90
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RIDER - LEGAL DESCRIPTION

LOT THREE (3) IN CAMPBELL COURT SUBDIVISION OF THE WEST 337,71
FEET OF THE SOUTH 329.3% FEET OF LOT 1 IN OWNER'S DIVISION, BEING
A SUBDIVISTON OF THE SOUTHEAST QUARTER (1/4) (EXCEPT THE WEST HALF
(1/2) OF ZHF SOUTHWEST QUARTER (1/4) THEREOF) IN SECTION 10,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PIAT OF SAID CAMPBELL COURT REGISTERED IN THE OFFICE
OF THE REGISTRAN OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 12,
1975, AS DOCUMENT MUMBER 28 07 293, IN COOK COUNTY, ILLINOIS.

08-10-419-027
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 4TH day of JUNE , 1088
and is incororated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or
Deed to Secure Debt {the "Securlty Instrument”) of the same date glven by the undersigned (the
"Bortower") (n.resure the Borrower's Note to
BEN FRANKLIY, B2 OF 1LLINOIS

(the "Lender") of the sarae date and covering the Property described in the Security Instrument and located
at
8587 MELER ROAD
MOLINT PROSPECT, ILLINGIS ~€0QES
[Property Address)

The interest rate stated on the Note sicaller! the "Nate Rote." The date of the Note is called the "Note
Date." | understand the Lender may transfer ¢ Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Securily [nstrurent and this Rider by transfer and who is entitled to
recelve payments under the Note Is called the "Notv Helder,”

ADDITIONAL COVENANTS. In addition to-the covenants and agreements in the Security
Instrument, Borrower and Lender further covenant and agies o5 follows (despite anything to the contrary
contained in the Security Instrument or the Note):

{. CONDITIONAL RIGHT TO REFINANCE

At the Mawrity Date of the Note and Security Instrument (thr "Malurity Date"), 1 will be able to
obtain a new loan ("New Loan") with a new Maturity Dale of VLY 1, 2028
and with an interes) rate equal to the “New Note Rate" determined in accaruence with Section 3 below lf
al} the conditions provided in Sections 2 und 5 below are met (the "Conditiort-Refinancing Option"). If
those conditions are not met, | undersiand that the Note Holder is under no obligation to refinance or
modify the Noie, or to extend the Maturity Date, and that 1 will have to repay e Now from my own
resources or find a lender willing to lend me the money to repay the Note.
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2, CONDITIONS TO QPFTION

I | wani to exercise the Condhional Refinancing Option at maturity, certain conditions must be met
us of the Maturity Date. These conditions are: (1) | must still be the owner and oceupant of the properly
subject to the Security Instrumenmt (the "Property”); (2) | must be current in my monthly payments and
cannot bave been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding tae Maturity Date; (3) no lien against the Praperty (except for laxes and special assessments not
yet due andg pavable) other than that of the Security Instrument may exist; (4) the New Nole Rate cannol be
more than &.rercentage polms above the Note Rate; and (5) [ miust make a wriiten request to the Note
iHolder as providzdin Section 5 below,
3. CALCULAFING THE NEW NOTE RATE

The New Note Xa'e will be a lxed rate ol interest equal to the Federa! Nutional Mortgage
Associption’s required st yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half nf an¢ percentage point (0.5%), rounded to the nearest one-cighth of one
percentage point (0.125%) (the “Nev-Note Rate"). The required net yleld shall be the applicable net yield
in effect on the date and time of day that the Note Holder receives notice of my election ta exercise the
Conditional Refinancing Option. iF thic rejuired net yleld is not available, the Note Holder will determine
the New Note Rate by using comparable iiformation.
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated iri Section 3 above is not greater than 5 percentage points
above the Note Rale and all other conditions requircdd L Section 2 above are satisfied, the Note Holder will
determine ¢the amount of the monthly payment that-wiii be sufficient to repay in full (8} the unpaid
principal, plus (b) accrued but unpaid interes!, plus (c)78" cther sums | will owe under the Note and
Securlty Instrument on the Maturity Date (assuming my mea)ity payments then are current, as required
under Section 2 above), over the term of the New Nate at the Nzw Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new princijal aid interest payment every month
until the New Note Is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ol tha-Meuurity Date and advise
me of the principal, accrued but unpaid interest, and all other sums | am expected (0 owe on the Maturity
Daie. The Note Holder also will advise me that | may exercise the Conditional Refinarsing Option if the
conditions in Section 2 sbove are met, The Note Holder will provide my payment record information,
together with the aame, tile and address of the person representing the Note Holder that ! mastnoiify in
order to exercise the Conditlonal Refinancing Option, 1f | meet the conditions of Section 2 cosve, I may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calenusr days
prior 1o the Maturity Date. The Note Holder will calculate the fixed New Notw Rate based upon the
Federal National Mortgage Association's applicable published required net yield in effect on the dute and
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time of day notification is received by the Note Holder and as calculated in Section 3 above. I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
occupancy and propetly lien siatus, Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment amount and a date, time and place at which |
must appear 10 sign any documents required to complete the required refinancing. | undersiand the Note
Holder wit! charge me a $250.00 processing fee and the cosls associated with updaling the title insurance
pelicy, if say.

BY SICNIN3. BELOW, Borrower nccepts and agrees to the terms and covenanis contained in this
Balloon Rider.

/\/ stapo -Sol/t‘r/{::’: 1ol (sent e \,J/.d/ (LAY “’l(ééaf)‘

WIESLAW STEFANOWSKI/ Borrower ’knfvm@( STEFANOWSKI / Borrower

. (Seal) (Seal)

-Bereewer «Borrower

(Seal; (Seal)

-Borrowe: Borrower

{Seal) (Seal)
Borrower -Bommower

{Sign Original Only]
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