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REVOLVING CREDIT MORTGAGE g 5

THIS MORTGAGE CONTAINS £ DLIE-ON-SALE PROVISION AND SECURES INDEBTEONESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CHET (T AND MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE PREPARED 8Y (. . _MOTOROLA EMPLOYEES CREDIT.UNION . . . o0 oo

THIS MORTGAGE is made tis _ . 9TH __ day of ... 1998
between the Mortgagor, JOANNE HIGHE, 4 WIDOWED PERSON

= o ~{herein “Borrower"},
and the Morigagee, __MOTOROLA EMPLOYEES CREDIT UNION -

a corporation organized and existing under the laws of __ZHE STATE OF ILLINOIS
whose address is 1205 EAST ALGONQUIN ROAO. SCHAUMBURG, ILLINOIS 60196

R e

(herein “Lender").

WHEREAS, Borrawer is indebled to Lender as described in thisparagraph;

TQ SECURE 1o Lender:

(1) The repaymant of all indebisdness due and to become due unosr thsterms and conditions of the LOANLINER® Homa Equity Plan
Cradit Agreement and Truth-in-Lending Disclosures made by Borower and dated the same day as lhis Morgage, and afl
modifications, amendiments, extensions and renswals thereot zhereil. “f,redit Agmament'?. Lender has agreed 10 make advances
to Borrower under the terms of the Cradit Agreement, which advanues will 52 .of a revoiving nature ant may be mads, repaid,
and remade from time ta time. Borrowar and Lender contamplate a series ¢! advances to be secured by this Morigage. The total
outstanding principal batance owing at any one time under the Credil Agreenicnt (not including $inance chargas therson at a rale
which may vary from time to time, and any other charges and collection costs whiva.may bie owing from time Lo fime under the
Credit Agreament) shall not exceed __TWENTY THOUSAND DOLLARS==w~woe e

- = {$20,000, 00—~~~} Thal sum is referred to harein as the
Maximum Princlpal Balance and referred to (n the Cradit Agreement as the Cradit Limit. Tha entire indebledness under the Credit
Agreement, if not Sooner paid, is due and payable _FIFTEEN (15}~-m~omrownmm }fears from the date of this Mortgage.

(2)  The payment of all other sums advanced In accordance herewith to protect the securlty of this-Morigage, with finance charges
thereon al a rale which may vary as described in the Cradit Agreement.

(3) The performance of the covenanis and agreements of Borrower herein contained:

BORROWER doas hereby mortgage. warrant, grant and convey to Lender the following described property locaiad In the County of

SEE ATTACHED EXHIBIT "A"

139 HIGHBURY DRIVE

which has the addrass of e

ELGIN , Minols 60120 (herain "Property Address™);

iCiy} 1#p Cooe)

Property Tax 1D No.; 06 18 219 019

LUURA MUTUAL INSURANCE SOCIETY 1990 ALL RIGH!S RESERVEQ EILOIT 8B4GLL
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Borrowar shalt perform all of BomlvaarMHug%mEol@r:m! (g%ralignao\r l'Wenuggrg;?q Egonninu {he condominlum of planned

- unit developmerit, the by-laws and regulations of the condominium or planned unit development, and the constituent documents.
i 1. Protection of Lender's Security, f Borrower fails to perform the covenanls and agroements contained in this Mortgage, or if any
p-action or proceeding is commenced which matarlally alfects Lender's interest in the Property, then Lender, at Lendsr's option, upon notice
£ to Borrower, may make such appearances, disburse such sums, including reasonable atlorneys' fees, and take such aclion as i§ necessary
“to protect Lander's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
Qprov1dud in the Cragiit Agreement, shall bacome additional indebtednass of Borrower secured by this Mortgage. Unless Borrower and Lender
Aagree to ather terms of paymend, such amounis shall b payable upon notice from Lender lo Borrower requesting payment thereof. Nothing
4 contained in this paragraph 7 shall require Lender to incur any expense or lake any action hereunder. Any action taken by Lender under this
?'Earaumpn shall not cure any breach Borrower may have committed of any covenant or agresmeant under this Morigage. Borrower agreas that
%7 Lendar is subrogated to all of the rights and remedies ol any prior lisnor, 1o the extent of any payment by Lender (o such fienor,
! 8. Inspection. Lender may make or causa 10 be mada reasonable entries upon and inspections of the Proparty, provided thal Lender
shall give Borrower notice prior 1o any such inspaction specifying reasonablg cause therefor refated to l.ender’s interest in the Properly.

9. Condemnation, The proceads of any award or claim lor damages. direct or consequential, in connection with any condsmnation
or other taking of tha Property, or part thergol, or for conveyance in lie of condemnation, are hereby assigned and shall be paid to Lender,
lo the axtenl ol any indebladnass under the Credit Agreement, subject fo the terms of any morigage, deed of trust or other security agreement
with a lien which has priorily over this Morigage,

10. Borzower Not Relsased; Forbearance By Lender Not a Waiver, Extension of the time for paymen! or mogification of amortization
of the sums sacured by th's Mortgage granted by Lender to anY successor in interest of Borrower shall not operate o release, in any mannar,
the liabilily of tho originai s2rrower and Borrower's successors In interest, Lander shall not be required to commence proceedings against such
sticeessor or refuse to extpau time for payment or otherwise modify amortization of thy sums securer by this Martgage dy reason of any
demand made by Ihe origina) Par-ower and Borrower's Successors in interesl. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise atfordcd-n;-applicable law, shall not be a waiver of or precluda the exercise of any such right or remedy.

11. Sucoessors and Assipna Paund; Joint and Several Liabllity; Co-signers. The covenants and agreaments herein contalned shall
pind, and the rights heraundar shiali inue 1o, the respective successors and assigns of Lender and Borrower, subject {o the provisions of
paragraph 21 hereol. All covenants and arresments of Borrower shall be joint and several. Any Borrower who co-signs this Morigags, but does
not exacute Lhe Crodit Agreemant, (a) is co-sinning this Mortgage only fo mungage. dulamt and convey that Borrower's interast In the Property
1o Lendler under the tarms of this Morlgage, ()35 ni personally liable under the Credit Agreement or under this Marigage, and (c) agrees that
Lender and any other Borrower hereundsr may agree-o axtend, modify, forbear, or make any other accommodations or amendmenls with
regard to the lerms o this Mortgage or the Cradi, Agraement, without that Borrower's consent and without releasing that Borrower or
modifying this Mortgage as (o that Borrower's Interesiinino Property.

12, Notlce. Except for any notice required under cpricable law 10 be given in another manner, ga) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by maling such notice by certified mall adcressed to Borrower al the Properly Addrass or at
such othar address as Borrower may designala by notice to Lenger as nrovided herein, and (b) any notice to Lender shall be given by certifled
mail to Lender's address stated herein or lo such other address as Lrader may designate by notice lo Borrower as provided hersin, Any notice
provided for in this Mortgage shall be deemad 1o have been given to Rerrswer o1 Lender when given in the manner designated herein,

13, Governing Law; Severabitity, The slate and local faws afp!icao’a ta this Morigage shall be the laws of the jurisdiction In which
the Property is located. The loragoing sentence shall nol limit the applicablity <1 Faderal law to his Morlgage. in tha event that any rovision
or clause of this Mortgage or the Cradit Agreament conflicts with applicable law, sush conflict shall not atfect other provisions of this Morigage
or the Cradit Agreement which can be given eftect without the conflicting provisiei, and to this end the provisions ol this Mortgage and the
Credit Agreamant are declared to be severable. As used harain, “costs,” “expensas” and “altorneys’ fees” Include all sums to the extent not
prohibited by applicabie law or limited herein.

Prior Mortpage or Daad af Trusi; Meditication; Fulure Advance, Borrowe: shal ot enter into any agreement with the holder
of any mortgage. deed of trust or other security agreement which has priority over this #%arigage by which that security agraement is
modified, amended, extended, or ranswed, without the prier written consont of the Lender, Sorrgwer shali naither request nor accept any
lulure atvance under a prior morlgage, deed of trust, or other sacurily agresmen! without the priei wiitien consent of Lender,

16.  Borrowsr’s Copy. Borrower shall be furnished a copy of the Credi Agraement and of Wis iarigage at the time of execution or
alter recordation hareol.

16. Rehabiiitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any homa ighabilitation, improvement,
repair, or other loan agresment which Borrower may enler Into with Lender. Lender, al Lender's option, may vequir: Rorrower o execute and
deliver to Lender, in a form acceptable to Lender, an ass}?nmem of any rights, claims or defenses which Borrower may have agains! parties
wha supply labor, materials or services in connection wilh improvements made to the Property. ‘

17. " Waiver ol Homestead Exempllon. To the extent permitted by law, Borrower hereby waives the benafii uf the homestead
exernplion as lo all sums sacured by this Mongage. .

18.  Waiver of Statutes of Limitatlon, Borrower hereby waives, 1o the full extent permitted by law, statutes of limitation as a dafense
to any demand or obligation sacured by this Mon?aqa.

19.  Mergar. There shall be no merger of the interest or eslate crealed by this Mortgage with any cther Interest or estate In the
Properly at any tima held by or for the bensfit of Lender in any capacity, without the written cansent of L.ender, '

20. Notlea of Transler of the Properly; Advances ater Transler. Borrower shall give notice to Lender, as provided in Paragraph 12
hereof, prior to an¥‘ sale of transter of all or part of the Progeny or any rights In the Property. Any person to whom all or part of the Property
orrtany ri%m in th‘e roperty is sold or transferred also shali be obligaled to give nolice to Lender, as provided in paragraph 12 heraof, promptly
after such transter.

Even il Borrower ransfers the Proparty, Borrower wifl continue to be obligated under the Credit Agrasment and this Mortgaga uniess
Lender releases Borrower in writing. As a condition to Lender’s consent to any proposad transfer or as a condition to the release of Borrower,
Lender may raguire that the parson to whom the Properly is transterrad sign an assumption agreemant satistactory to Lender and Lender may
impose an assumption fee. The assumption agreement will not entitle the parson signin? It fo receive advances under the Credi Agresment.

21. Transler of the Property. Subjsct 10 applicable taw, Lender shall have the right to accelerats, that is, to demand immediate
payment in full of all sums sacured by this Morigage or Deed of Trust, if Borrower, without the written cansent of Lender, selis or transters
all or part of the Propearty or any rights in the Proparty,

I

bt 9190686
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UNOFFICIAL COPY

PARCEL I. LOT 92 IN PARKWODD VILLAGE UNIT NUMBER 2, BEING A
SUBDIVISION OF PART OF THE NORTHEAST GUARTER OF SECTION 18,
TOWNSHIP 41 NORTH: RANGE % EAST (F THE THIRD PRINCIPAL MERIDIAN
IN THE CITY OF ELGIN ACCORDING TO THE PLAT OF SAID PARKWOOD
VILLAGE UNIT NUMBER 2 RECORDED CCTOBER 2, 1974 AS DOCUMENT
NUMBER 22 845 813 IN COOK COUNTY, ILLINOIS,

PARCEL Il: EASEMENTS FOR THE DENEFIT OF PARCEL 1 CREATED BY THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS OF PARKWOQD
VILLAGE, RECORDED OCTCBER 83, 1974 AS DOCUMENT NUMBER 22 866 213
IN THE RECORDS DF COOK COUNTY, ILLINOIS AND BY SUPPLEMENT NUMBER
ONE TO DECLARATION OF COVENANTS: CONDITIONS AND RESTRICTIONG OF
PARKWOOD ViLLAGE RECORDED DCTOBER 10, 1974 AS DOCUMENT NUMBER

22 873 449 (M THE RECORDS OF COQOK COUNTY., ILLINOIS.
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