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MORTGAGE

THIS MORTGAGE is miaunihis 21st day of  May . 1998 | behween the Morgagor,
LORETHA STYLES, A WiDOW

(herein "Borrower"), and the Mortpagee,
EQ FINANCIAL, INC.
, & corporation organized and
existing unler the laws of THE STATE O AL.LINOIS ., whose address is
1520 SOUTH RIGHLAND AVENUE, SUITE 106, LOMBARD, ILLINOIS 60148

{herein "Lender™).
WHEREAS, Borrower is indebled 10 Lender in the principal sum ol 1.5, $ 31,700.00 , which

indebtedness is evidenced by Borrower's note dated  May 21, 1998 and exiensions and renewals
thereof (herein “Note"), prowdmg for monthly installments of princizaband interest, with the balance of indebtedness, if not
sooner paid, due and payable on - May 27, 2028 :

TO SECURE 1o Lender the repayment of the indebtedness evidenced Ly thie Note, with interest theteon; the payment of all
other sums, wilh interest thereon, advanced in accordance herewith to pritect the securily of this Mortgape; and the
performance of the covenants and agreements of Borrower herein contained, Borraxer-does hereby mortgage, gram and convey
1o Lender the lollowing described property located in the County of COOK
State of Ninois:

LOT 36 AND THE NORTH 1/2 OF LOT 35 IN CONGER AND DAVIS SUBRDIVICION OF
THE SOUTH 1/2 COF THE WEST 1/2 OF THE EAST 1/2 OF THE WEST 1/2 CF THE

NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 13, EAST OF ([HE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS

TAX ID # 16—057218~010
which has the address of 1331 NORTH MAYFIELD AVENUE . CHICAGO

[Stree} ICity}
1Hinois 60651 {21 Codej (herein “Property Address”);
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TOGETHER with all the imaprovements now or hereafter erected on the property, and all casements, rigits, appurtenances
and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the “Property.”

Borrower covenants that Borrower is lawfully seiscd of the estite hereby conveyed and has the right to mortgage, gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower watrants and will defend generally the titke to the Property against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late charges as provided in the Note,

2, Funds for Toxes and Insurance, Subject to applicable law or a wrilten waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payabic under the Note, until the Note is paid in full, a sum
(herein "Funds")ougual to one-iwelfth of the yearly taxes and assessments {including condominium and planned unit
development assescrents, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus
one-twelfth of yearly »remium installments for hazard insurance, plus one-twelfth of yearly premium instaliments for morigage
msurance, il sny, all s=masonably estimated initially and from time 1o 1ime by Lender on the basis of assessments and bifls and
reasonable estimates thereof-Borrower shall not be obligated 1o make such payments of Funds to Lender to the extem that
Borrower makes such paymenis<o the helder of a prior morigage or deed of trust i such holder is an institutional lender.

If Borrower pays Funds e eonder, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by u federal or siatc agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessments, insurance rrewiums and ground rents, Lender may not charge for se holding and applying the
Funds, analyzing said account or verifying asd.compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable law permits Lender 1o make such a charge. Botrower and Lender may agree in writing al the time of
execution of this Mongage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lanr'er-shall not be required to pay Borrower any interest or earnings on the
ffunds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the
Funds and the purpose for which cach debit te the Funds rvas inade. The Funds are pledged as additional security for the sumns
secured by this Mongage,

If the amousnt of the Funds held by Lender, together with iieiuture monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground 1ens, shall exceed the amount required o pay sid taxes,
assessments, insurance premivms and ground rents as they fall due, sucl exeess shall be, at Borrower's option, either promptly
repaid to Borrower or credited 1o Borrower on monthiy installments of Faads. ) the amount of the Funds held by Lender shall
no! be sufficient 1o pay 1axes. assessments, insurance premiuing and ground r¢nts &5 they fall due, Borrower shail pay to Lender
any amount necessary to make up the deficiency in one or more pavments as Lendoe may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promyt!y p2fund 1o Borrower any Funds held by
Lender. 17 under paragraph [7 hereof the Property is sold or the Property is otherwise.snquired by Lender, Lender shall apply,
no fater than immediately prior to the sale of the Property or iis acquisition by Lender, any “unds held by Lender a1 the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under the Note
and paragraphs 1 and 2 hereaf shall be applicd by Lender first in payment of amounts payable t¢”Lonrder by Borrower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shal} perform all of Borrowei’s obligations undes
any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this Montgage, including Borrower’s
cavenants 1o make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions autributable to the Property which may attain a priority over this Mortgage, and leaschold payments or ground
rents, if any,

5. Hazard Insurance, Borrower shail keep the improvements now existing or hereafter crected on the Property insured
apainst foss by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require,

The insurance carrier providing the insurance shall be chosen by Botrower subject 1o approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceprable 10
Lender and shall include a standard mortgage ¢lause in favor of and in a form acceptable 1o Lender. Lender shall have the right
10 hold the policies and rencwals thereof, subject to the terms of any morigage, deed of trust or other security agreement with a
fien which has priority aver this Mortgage,
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[ the event of loss, Borrower shall give prompt notice w the insurasce carsier and Lender. Lender may make proof of joss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 10 respond to Lender within 30 days from the date notiee is
mailed by Lender to Borrower that the insurance carrier offers to settle a clpim for insurance benelits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option cither 10 restoration or repait of the Praperty or to the sums secured
by this Mortgage,

6. Preservation and Muaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comumit waste or permit impairment of deterioration of the Property and
shall comply with the provisions of any lease If this Mortgage is on a leaschold, IF this Mortgage is ot a unit in a condomtinium
or 2 planned unit development, Borrower shatl perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condominiumt or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents,

7. Protection of Lender’s Security. If Borrower fails (o perform the covenants and agreements comtained in this
Morigage, or if apy action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upun notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to proteet Lender's interest, If Lender required mortgage insurance as a condition of
making the loan secusen ty ihis Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the requiremeni“tor such insurance terminates in sccordance with Borrower's and Lender’s written agreement or
applicable law.

Any amounts disbursed by Lander pursuant 1o this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebiedness of Borrower serured by this Mongage, Unless Borrower and Lender agree 10 other lerms of payment,
such amounts shall be payable upon netics from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender o incur any zxpense or (ake any action hereunder.

8. Inspection. Lender may make or cauze (n-be made reasonable entries upon and inspections of the Property, provided
thai Lender shall give Borrower notice prior to any-cuch inspection specilying reasonable canse therefor related to Lender's
tnterest in the Property.

9. Condempation. The proceeds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or ather taking of the Property, or part thereof, ¢r for conveyance in len of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any morlguge deed of trust or other security agreement with a tien which
has priority over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a ¥ak.er. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in imerest of Borrower shatl not
operale to release, in any manner, the liability of the original Borrower and Borzawer's successors in interesl. Lender shatl not
be required to comunence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amorlization of the sums secured by this Mortgage by reason of any demand wadc Uy the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in cxercising any right or remiedy Yercunder, or otherwise afforded by
applicabie taw, sholl not be o waiver of or prechude the exercise of any such right or remedy.

I1. Successors nnd Assigns Bound; Joint and Severnl Linbility; Co-signers. ‘Thz suvenants and agrecments herein
comtained shall bind, and the rights hercunder shall inure to, the respective successors and assigns)of Lender and Borrower,
subject 1o the provisions of parngraph 16 hercof. All covenants and agreements of Borrower sizli 1 ioint and several. Any
Borrower who co-signs this Mortgage, but does not execute the Noie, (a) is co-signing this Morigags ouly te moertgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, {b) is yot personaily liable on
the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder may agred 1o extend, modify,
forbear, or make any other accommodations with regard 10 the terms of this Morigage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

2. Notice. Except for any notice required under applicable law to be given in another manner, (1) any natice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail 10 Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propetty is located. The foregoing sentence shall not limit the applicability of federal Jaw to this
Mortgage. [n the evens that any provision or clause of this Mortgage or the Note conflicts with applicable faw, such conflicl
shall nat affect other provisions of ihis Mortgage or the Note which can be given effect without the conficting provision, and to
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this end the provisions of this Morgage and the Note are declared to be severible. As used herein, “costs,* *expenses” and
“attorneys” fees” include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execuition or after recordation hereof.

15. Rehabilitation Loun Agreement. Borrower shall fulfill all of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender, Lender, al Lender's option, may require
Borrower to execute und deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made o the
Praperty.

16. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without
Lender's prior written consent, Leader may, at its option, require immediate payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date of this
Mortgage.

It Lender'exuicises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days dreas the date the notice is delivered or mailed within which Borrower must pay al} sums secured by this
Mortgnge. If Borrowei iy to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage withowt 1:iher notice or demand on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as follows:

I7. Acceleration; Remedies, Fxeept zs provided in parngraph 16 hereof, upen Borrower's breach of any covenant or
ugreement of Borrower in this Mordzage, including the covenants to puy when due any sums seeured by this Mortgage,
Lender prior to wcceleration shall give rictice to Borrower s provided in paragraph 12 hercof specifying: (1) the breach;
(2) the uction required to cure such breven;, (3) o date, not less than 10 duys from the date the notice is matled to
Borrower, by whick such breach must be veves: and (4) that ailure to cure such breach on or before the date specilied in
the nutice may result in ncceleration of the sume secured by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shull Yurther inform Berrorer of the right to reinstate after ncceleration and the right to assert
in the foreclosure procecding the nonexistence of & default or any other defense of Borrower to acecleration and
foreclosure, If the breach is not cured on or before the dute specified fn the notice, Lender, at Lender's uption, may
declare all of the sums secured by this Mortgage to be imiclintely due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitted (o collect in such proceeding all expenses of
foreclosure, Including, but not {imited to, reasonnble altorneys Te« and costs of documentary evidence, abstracts and
title reports,

18, Borrower’s Rigit to Reinstate, Notwithstanding Lender’s aceeleration of the sums seeused by this Morigage due 1o
Borrower’s breach, Borrower shall have the right to have any proceediigs begun by Lender to enforce this Mortgage
discontinued at any time prior to eniry of a judgment enforcing this Martgage ¥ {n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; (b} Brirower cures all breaches of any other
covenants or agreements of Borrower contgined in this Mortgage; {c) Borrower pays ali1casonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not timited to, reasonable attorneys® fees; and (7] Borrower takes such action as
Lender may reasonably require (o assure that the lien of this Morgage, Lender's interest intie €roperty and Borrower's
obligation to pay the sums secured by this Mortgage shatl continue unimpaired. Upon such payment zac cure by Borrower, this
Mortgage and the obligations secured hereby shall remain in fu!l force and effect as it no acceleration had oceurred.

19, Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower nereby assigns (o
Lencer the rents of the Property, pravided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment
of the Property, have the right 10 collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court 10 enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first 10 payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasenable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those remts actually
received,

20. Releuse, Upon payment of all sums secured by this Morigage, Lender shall release this Morngage without charge 10
Borrower. Borrower shall pay all costs of recordation, if any,

21, Waiver of Romestead, Borrower hereby waives all right of homesiead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF 'TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice te Lender, at Lender's address sl forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOQF, Borrower has cxecuted this Mortgage,

(Seal)
LORETHA STYLES -Borrower

(Seal)

-Borrower

(Seal)

<Barrower

(Seal)

-Borrower

(\ Q)Zﬁ (Sign Originat Only)
lo\ unty ss:

STATE Ol\tLlNO S, 3 \>)\/\\C [/

i Nolary Public in and for said county and state do aerchy centify that
LORETHA STYLES, A WIDOW

, pecsonally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day s parson, and acknowledged that SHE
signed and delivered the said instrument as HER free and v.'ll ntary act, fer the uses and purposes therein set forth,
Given under my hand ang official scal, ihis 21st Ly of May , . 1998

’ \ .f)
ssion Expires: | 1] ) S u\, \) l ).UJJA
My Commission Expires /-\ ,kD\Om\ _L\;

Nojary Public

MARY B, BURKS
PTARY PUBLIC, STATE OF i (ingg
MY COMMILSION FXINEY 0?/23/0?
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