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MORTGAGE
(With Future Advance Clavse)
. DATE AND PARTIES, 1'h2 date of this Mortgage (Securily Instrument) is .......... andt the
parties, their addresses and zaxdentitication numbers, if required, are as follows:
MORTGAGOR: JEFFREY P~ SCHAFFNIT DENISE R SCHAFFNIT FKA DENISE R
HUSBAND AND WIFF CALL
2743 N, WOLOUTY #44 HUSBAND AND WIFE
CHICAGO, IL 60614 2743 N. WOLCOTT #44
SOCIAL SECURITY i 357-74-3051 CHICAGD, IL 60614
SOCIAL SECURITY #: 341.-72-9082
LENDER: LAKELAND COMMUNITY BANK.
ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF ILLINOIS
935 WEST ROLLINS ROAD
ROUND 1AKE HEIGHTS, IL 60073
TAXEAYER I.D. #: 36-3742147

CONVEYANCE. For good and valuable consideration, the receipe pad-sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mongagor's performance undeishis Security Instrument, Mortgagor grants,

bargains, sells, conveys, morigages and warrants to Lender the flollowing described property;
REFER TO EXHIBIT 'A' WHICH IS ATTACHED HERETO AND MADE A PART HEREOF.

aee mirLE sErvices 1.8 5977

The property is Jocated i1 QAOK. ..o at

(County)

L2743 N WOLADTT Had o WSRO , Minois .

{Adldress) ity (Z1P Conde)

Tagether with all rights, casements, appuricnances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditehes, and water stock and all existing and fulure improvemeats, structures, fixtures, and replacements that may
now, or at any time in the future, be part of the real estaie described above (all referred to as "Property”),

. SECURED DEBT AND FUTURE ADYANCES. The term "Secured Debt" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substiutions, (When referencing the debits below it is
suggested that you include items such as borrowers' names, note amounts, interest rates, maturity dales, eic.)
JEFFREY R, SCHAFFNIT AND DENISE R, SCHAFFNIT, AND WIFE, IN REFERENCE TO

NOTE $#816493-00010, MATURING DECEMBER 8,1998.

ILLINCIS - MORTGAGE INOT FOH FNMA, FHLMC, FHA OR VA USE)
@094 Bankury Systams, Inc., St. Cloud, MN (1.800-397-2341} Form RE-MTGHL 11/20/95
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender's inspection,

AUTHORITY FO PERFORM. If Morgagor fails to perform any dwty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as altorney
n fact to sign Mongagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender's failure 1o perform will nol preclude Lender from exercising any of
Lender’s other rights under the faw or this Security Instrument. If any construction on the Property is discontinued or not
carricd on in a reasonable manner, Lender may take all steps necessary lo protect Lender's security interest in the
Property, including completion of the construction,

10, ASSIGNMENT OF LEASES AND RENTS, Mornigagor irrevocably grants, bargains, sclls, conveys and warranis 1o
Lender as addivianal security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written ur verbal agreements for the use and occiipancy of any portion ol the Praperty, including any exiensions,
reaewals, modificmiang or substingtions of such agreements (all referred to as "Leases”) and rents, issues and profits {all
referred to as "Rents”) Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases, Mortgagor may cratest, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Seeurity Instrument.

Mortgagor agrees that this assignment-is immediately eftective after default between the parties to this Security Instrument
and effective as to third parties on the iecording of the Security Instrument, and this assignment will remain effective
during any period ol redemption by the Merigagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wihout-the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, notifies-Mortgagor of default and demands that any tenant pay all future Rents
directly 10 Lender, On receiving notice of default, XMievigagor will endorse and deliver 10 Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents ir trust.for Lender and will not cammingle the Rents with any other
funds. Any amounts collected will be applied as provided in this Security Instrument. Morigagor warrants that no defauli
exists under the Leases or any applicable landlord/tenant law: Mertgagor also agrees 10 mainiain and reguire any tenant lo
comply with the terms of the Leases and applicable law,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELGPVENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. e Preperty includes a unit in a condominium er a
planned unit development, Mortgagor will perform all of Mortgagor's duties vnder the covenants, by-laws, ar reguiations
of the condominium ot planned unit development.

12, DEFAULT, Mortgager will be in default it any party obligated on the Secured Deor Taiis 1o make payment when due.
Morgagor will be in defawdt if a breach occurs under the terms of this Security Instrument orany other document executed
for the purpose of ereating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Sccured Debt or that the prospset of any payment or
the value of the Property is impaired shadl also constitule an event of default.

13, REMEDIES ON DEFAULT. In some instances, federal and state faw wili require Lender to provide Morigagor with
notice of the right to cure or otlier notices and may cstablish time schedules for foreclosure actions, Subject to these
limitations, il any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against ail or part of the Property. This Morigage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, atier giving notice if required by law, upen the occurrence of a default or anytime
thereatfter. In addition, Lender shall be entitled 1o all the remedies provided by law, the terms of the Secured Debi, this
Sceurity Instrument and any related documents, All remedics are distinet, cumulalive and not exclusive, and the Lender is
entitled to all remedies provided at taw or equity, whether or not expressly set forth, The acceptance by Lender of any sum

1994 Bnkesy Systams, g, St Cloed, MN (1:800-397.2341) Form RE-MTG-IL 11/20/9%
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Al insurance policies and renewals shati be acceptable to Lender and shall include a standard “"morigage clause” and,
where applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the
tnsurance. Lender shall have the right to hold the policies and renewals. . IT Lender requires, Mortgagor shall immediately
give to Lender all receipts of paid premiums and renewal notices, Upon toss, Mortgagor shall give immediate notice to the
insurance carrier and Lender, Lender m‘w make proof of foss if not made lmmulnttly by Martgagar.

Unless otherwise agreed in writing, all insurancc proceeds shall be applied to the restoration or repair of the Property or 10
the Secured Debt, whether or not then due, ot Lender’s option, Any application of proceeds 10 principal shail not extend or
postpone the due date of the scheduled payment nor change the amount ol any payment. Any excess will be paid to the
Mortgagor, If the Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resuiting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debi immediately before the
acquisition.

I8, ESCROY FOR TAKES AND INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required

to pay 1o Lender fundsdortaxes and insurance in escrow,

19, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial staternent or informatio-Lender may deem reasonably necessary, Morigagor agrees to sign, deliver, and {ile any
additional documents or certifications that-Lender may consider necessary 1o perfect, continue, and preserve Mortgagor’s
obligations under this Security Instrumeat and.Lender's lien status on the Property,

20, JOINT AND INDIVIDUAL LIABILITY; CO-S1GNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties under
this Sccurity Instrument are joint and individual, IF biodigagor signs this Security Instrument but does not sign an evidence
of debt, Morigagor does so only 10 morigage Mongagor's interest irs the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable onithe Uecured Debt. If this Security Instrument secures a guaranty
between Lender and Morigagor, Mortgagor agrees 10 waive any rights that may prevent Lender from bringing any action

or claim against Mortgagor or any parly indebted under the obigaiion. These rights may include, but are not limited 1o,
any anti-deficieney or one-action laws. Morigagor agrees that Lender-and any party to this Security Instrument may
extend, modify ot make any change in the terms of this Security Iustiurent or any evidence of debt without Morigagor’s
consent. Such a change will not release Mortgagor from the terms of this Secuvity Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Marntgagor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Insineoent is governed by the laws of the
jurisdiciion in which Lender is located, except lo the extent otherwise required by the favis of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Sccurity Instrument may net be
amended or inodified by oral agreement. Any section in this Security Instrument, attachments, or iy agreement related 1o
the Secured Debt that conflicts with applicable law wili not be eftective, unless that law expressiy-orinpliedly permits the
variations by wrilten agreement. 1f any section of this Security Instrument cannot be enforced according to ils terms, thal
section will be severed and will not affect the enforeeability of the remainder of this Sceurity Instrument Whenever used,
the singular shal! inctude the plural and the plural the singular, The captions and headings of the sections of this Security
lustrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party's address on page | of this Securily Instrument, or to any other address designaied in writing.

Notice 1o one morigagor will be deemed (o be notice to all morigagors,

23, WALVERS. Except to the exient prohibited by law, Morigagor waives all appraisement and homesiead exemption rights
relating to the Property.

1394 Bankers Systems, Ing,, St Cloud, MN {1-8CC-397-23d 1} Form REMTGAL 1120198
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EXHIBIT “A”

ATTACHED TO AND MADE A PART OF MORTGAGE BETWEEN JEFFREY
R. SCHXAFFNIT AND DENISE R. SCHWAFFNIT FKA DENISE R, CALL,
HUSBAND AND WIFE AND LAKELAND COMMUNITY BANK IN THE
AMOUNT OF $30,000.60 DATED JUNE 6, 1998.

UNIT NUMBEFR 42 IN THE WOLCOTT DIVERSEY CONDOMINIUM AS DELINEATED ON A
SURVEY OF THEAQLLOWING DESCRIBED REAL ESTATL:

PART OF THE WEST ' Cv THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 40 NOGRTH,
RANGE [4 EAST OF THETHIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, {LLINOIS ALSO
PART OF LOT 33 IN MANUFACTURERS ADDITION TO CHICAGO IN SOUTHEAST 1/4
SECTION 30, TOWNSHIP 40, NORTHL RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBE C™ TO THE DECLARATION OF CONDOMINIUM
RECORDLD AS DOCUMENT NUMBER 96522071 TOGETHER WITIHITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON EFEMENTS,

PAN - 14-30-403-001
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CONDOMINIUM RIDER

Tiis CONDOMINIUN RIDER is made this ..........8TH........ day of
and is incorporated into and shall be deemed 10 amcml and supploment lho Mor!s;m,r. Deed of Trust or

Security Deed (the “Security Instrument”) of the sume date given by the undersigned (the “Borrower”) to
seeure BO”‘U‘VUI‘ (3 anu [V IAKELAND mmw BANK ORG.WZED AND E:(ISI‘DE I.INDER

....... THo T e T TR v TR et vh e TR Trdaen

!Pwpmw Addies:]

liw Pmpt.rfv ircludes a unit in, together with an undivided interest in the common elements of, a
Condomirium roject KROWI 881 v v e eerarieai coresen
iNomo of Condominiurm Promctl
(the "Condominizae Project”). If the owaers assaciation or other entity which acts for the Condominium
Project (the "Ouwers-Association”) holds title to property for the benefit or use of its members or
shareholders, the Prencry also includes Borrower's interest in the Cwners Association and the uses,

proceeds and benefits of Barrower's interesl,

CoNDOMINIUAM COVENANTS. I addition o the cavenanls and agrecments made in the Securily
Instrument, Borrawer and Lender farther covenant and agree as fotlows:

A. Condominium Obligatior's. Ebrrower shall perform all of Borrawer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any ether document which creates the Condeminivm Project; (i) by-laws: (iil) code of regulations; and fiv)
other equivilent documents, Borrower shall praiapily pay, when due, all dues and assessments imposed
prrsuant to the Constituent Documents,

B, Hazard Dnsurance. So long as the Owaers Association maintains, with a generally accepied
insurance carrier, a "masler” or "blanket” policy om tha Zondominium Project which is satisfactory o
Lender and which provides insurance coverage in the amaup's, for the periods, and against the havards
Lender requires, tncluding fire and hazards included within the 12ty "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2-for the monthly payment to Lender of
thee yearly premium instailments for hazard insurance on the Propcn); aral

(i) Borrower's obligation under Uniform Covenan! 3 1o maiziain hazard insurance coverage
on the Property is deemed satisfied to the cxtent that the required coverage is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in Yiew of restoraticn or repair following a
toss 1o the Property, whether 1o the unit or to common clements, any proceeds payab'e 1o Borrower are
hereby assigned and shall be paid 10 Lender for application to the sums secured by the Securiiy tnstrument,
with any exeess paid 10 Borrower,

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to inguve that
the Owncrs Association maintains a public liabifity insurance policy accepiable in form, amount, and extent
of coverage to Lender,

D, Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
af the unil or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security

Instrument as provided in Uniform Covenant 10,
0 X -

CONDOMINIUM RIDER-~Single Famity—Fannia MagfFreddio Mac URIFORM INSTRUMENT

Fankers Sysmms, inc., 1. Cloud, MN Form CONDQ-# 8-28/98 Form 3140 9190 (puge Lafd)
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