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MORTGAGE

] Il box is checkea, this. mortgage secures future advances,

av2216  §06 G0

THIS MORTGAGE is made this “11TH__ day of JUNE 19 pa , between the Mortgagor,
GERALD H. LANGLOIS, JR. ANR_}QREN A. DEYOUNG, AS JOINTS TENANTS

{herein " Borrower™), and Mortgagee HOUGEMDLD ¥ 1NANCE CORPORATION 11 :

a corporation organized and existing under ihs laws of DEL AWARE whose address is
10B COMMONS ORIVE, SUITE 402, CHICACU RIDGE, 1L 80415

{(herein "Lender™ ).

The following paragraph preceded by a checked box is ¢pplicable.

(] WHEREAS, Borrower is indebted to Lender in the |Jr1 neipal sum of § 31.857.69
evidenced by Borrower's Loan Agreement dated JUNE 17,71908 and any estensions or renewals
thereol {including those pursuant to any Renegotiable Rate Agreeﬁénl) (heretn "Note"), providing for monthly
instaltments of principal and interest, including any adjustments to-iie amount of payments or the contract rate

if that rate is variable, with the balance of the indebtedness, if Lot snoner paid, due and payable on
JURE 11, 2028

D WHEREAS, Borcower is indebted to Lender in the principal sum of 3 , O §O
much thereof as may be advanced pursuant 1o Borrower's Revolving: ‘loan  Agreement dated
and extensions and renewals thereof (herein "Note"), ‘)roriding for monthly
installments, and interest at the rate and under the terms specified in the Note, including 2ny “divstments in the
interest rate il that rate is variable, and providing for a credit limit stated in the prmupal suria above and an
initial advance of § ;

TO SECURE to Lender the repayment of (1) the indebtedness evidenced by the Note, with interest
thereon, including any increases if the contract rate is varisble; (2) future advances under any Revolving losn
Agreement; (3) the payment of all other sums, with interest thereon, advanced in accordance herewith to protect
the security of this Mortgage; and (4) the performance of the covenants and agreements of Borrower herein
contained, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
foliowing deseribed property located in the County of

COOK State of Hlinois:

CONTINUED ON ATTACHED EXHIBIT A

which has theaddressof 11820 § AVERS, ALSIP
{Street) (City)

[llinois  B0655-4208  (herein "Property Address”):
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TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this
Mortgage; and all of the foregoing, together with said property (or the leasehold estate if 1his Morigage is on a
leasehold) are hereinafter referred to as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, and that the property is unencumbered, except for encumbrances of
record. Borrower cavenants that Borrower warrants and will defend generally the title 1o the Property against all

"claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and inlerest and
other amounts as provided in the Note. The contract rate of interest and payment amounts may be subject 10
change as provided in the note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or waiver by Lender, Borrower shall pay to
Lender on the d=y 1 onthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (brein "Funds") equal to onetwelfth of the yearly taxes and assessments {including
condominium and plansed unit development assessments, if any) which may attain priority over this Mortigage
and ground rents on the Property, if any, plus onetwelfth of yearly premium installments for hazard insurance,
plus one-twelfth of yeariy memium installments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof.
Borrower shall not be obligated 1o make such payments of Funds to Lender to the extent that Borrower makes
such payments to the holder of a pries mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, tiirFunds shall be held in an institution the deposits or accaunts of which
are insured or guaranteed by a Federal or s*at= agency (including Lender if Lender is such an institution), Lender
shall apply the Funds to pay said taxes, assessments, insurance premiums and ground rents. lender may not
charge for so holding and applying the Turds, analyzing said account or verifying and compiling said
assessments and bills, unless Lender pays Borrcwe: interest on the Funds and applicable law permits Lender 10
make such a charge, Borrower and Lender may agicc in writing at the time of execution of this Morigage that
interest on the Funds shall be paid to Borrower, and viiiess such agreement is made or applicable law requires
such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds,
Lender shall give to Borrower, without charge, an annual acrounting of the Funds showing credits and debits to
the Funds and the purpose for which each debit to the Furds was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the {uture monthly installments of Funds paysble
prior 1o the due dates of taxes, assessments, insurance premiums and sround rents, shall exceed the amount

_required to pay said taxes, sssessments, insurance premijums and groun! reuts as they fall due, such excess shall
be, at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly installments
of Funds, If the amount of the Funds held by Lender shall not be sufficient tu nay tases, assessments, insurance
premiums and ground rents as they fall due, Borrower shall pay to Lender any ariount necessary 1o make up the
deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall prompily refund to Borrower any
funds held by Lender. If under paragraph 17 hereof the Property is sold or the Propertyis otherwise acquired by
Lender, Lender shall apply, no later than immediately prior o the sale of the Properi ci its acquisition by
{ﬁender, any Funds held by Lender at the time of application as a credit against the suras secured by this
Mortgage.

3. Application of Payments. All payments received by Lender under the Note and paragrerhs 1 and 2
bereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2
hereof, then to interest, and then to the principal. :

4, Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perform all of Borrower's
obligations under any mortgage, deed of trust or other security agreement with a lien which has priority over
this Mortgage, including Borrower's covenants to make payments when due. Borrower shall pay or cause to be.
paid all taxes, assessments and other charges, fines and impositions attributable to the Property which may attain
& priority over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and such other
hazards as Lender may require,
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13. Governing Law; Severability, The state and local laws applicable to this Mortgage shall be the laws of
the jurisdiction in which the Property is located. The foregoing sentence shall not fimit the appiicability of
Pederal law to thia Mortgage. In the event that sny provision or cluuse of this Morigage or the Note conflicts
with applicable taw, such conllict shall not affect other provisions of this Mortgage or the Note which can be
given effect withow the conflicting provision, and to this end the provisions of this Mortgege and the Note are
declared to be severable, As used herein, "costs,” "expenses” and "attorneys' fees” include all sums to the extent
not prohibited by applicable law or limited herein,

14, Borrower’s Copy. Borrower shall be furnished o conformed copy of the Note oand of this Mortgage at the
time ol execution or after recordation hereof,

t5. Rehabilitation Loan Agreement. Borrower shall fuilill all of Borrower’s obligations under any home
rehabilitntion, improvement, repair, or other loan agreement which Borrower eniers inta with Lender. Lender, a1
Lender's option, muy require Borrower to execute and deliver to Lender, in a form acceptable to Lender, on
assignment of angorights, claims or delenses which Borrower may have against partics who supply labor,
materisls or serdices in connection with improvements made to the Property,

16, Transfer of <ne Property. If Borrower sells or transfers all or any part of the Property or an interest
therein, excluding {a;_the creation of a lien or encumbrance subordinate to this Mortgage, (b} s transfer by
devise, descent, or by eperation of law upon the death of v joint tenant, {¢) the grant of any leasehold interest of
three years or less not contaiaing an option to purchase, {d) the creation of a purchase money security interest
for household applisnces, (e)'a trunsler to o relative resubting from the death of @ Borrower, {f) a transfer where
the spouse or children of the Bolrawer become an owner of the property, (g) o transfer resulting {from a decsee
of dissolution of marriage, legal sepaintion agreement, or from an incidental property settlement agreement, by
which the spouse of the Horrower becornes an owner of the property, (h) a trapsfer into an inter vivos trust in
which the Borrowee is snd remains a beneficiury and which does not relate to @ transfer of rights of occupancy in
the property, or (i) sny other transfer or disposition described in regulations preseribed by the Federal Home
Loan Bank Board, Borrower shall cause 10 e submitted information required by Lender to evaluate the
transferee as if o new loan were being made to the tansferce. Borrower will continue 1o be obligated under the
Nate und this Mortgage unless Lender relesses Boreower in writing,

If Lender does not agree to such sale or transfer, Lepderimay declsre oll of the sums sceured by this Mortgage
to be immediately due and payuble. If Lender exercisesguch option to accelerste, Lender shall mail Borrower
notice of ucceleration in accordance with paragraph 12 hereel, Such notice shall provide a period of not less than
30 danys from the date the notice is mailed or delivered within‘which Borrower may pay the sums declared due,
Il Borrower fails to psy such sums prior to the expiration of suek veriod, Lender may, without further notice or
demand on Borrower, invoke any remedies permitted by paragraph 7 hereof,

NON-UNIFORM COVENANTS, Borrower and Lender further covenanvand agree as follows:

17, Acceleration; Remedies. Lxcept as provided in paragraph 19 hereol, upon Borrower's breach of
any covenant or agreement of Borrower in this Mortgage, includinpgihe covenanis to pay when due
any sums secwred by this Mortgage, Lender prior to acceleration sheli give notice to Borrower as
provided in paragraph 12 hereof specilying: (1) the breach; (2) the actionvequired to cure such breach;
{3) s date, not iess than 10 days from the date the notice is mailed to Borrower, by which such breach
must be cured; and (4) that failure to cure such breach on or before the dswe sgecilied in the notice
may result in acceleration of the sums secured by this Mortgage, forectosure by jadicial proceeding,
and sate of the Property. The notice shall further inform Borrower ol the right 30 reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of 2-default or sny
other defense of Borrower to acceleration and foreclosure. If the breach is not cured on oz before the
dote specified in the notice, Lender, at Lender's option, may declare alt of the sums secured by this
Mortgage to be immediately due and payable without lurther demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, tncluding, but not limited 10, reasonable attoraeys’ fees and costs of documentary
evidence, abstracts and title reports,

I8, Borrower’s Right 1o Reinstate, Notwithstanding Lender's acceleration of the sums by this Mortgage due
to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this
Mortgage discontinued at any time prior to entry of a judgment enforeing this Mortgage if: (1) Borrower puys
Lender all sums which would be then due under this Mortgage and the Note had no aceeleration occurred: (b}
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Morigage;
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~ The insurance carrier providing the insurance sheil be chosen by the Borrower subject 10 approval by Lender:
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shafl include a standard mortgage clause in favor of and in a form
‘acceptable 10 Lender, Lender shall have the right to hold the policies and renewals thereof, subject 10 the terms.
of any mortpage, deed of trust or other security agreement with a lien which has priority over this Mortgage. In
the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to seitle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds st Lender's option either 1o restoration
or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Plagned Unit
Developments. Burrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deteriaration of the Property and shall comply with the provisions of any lease if this Mortgage is
on a leaschold. If tnis Nortgage is on a unit in a condominium or a planned unit development, Borrower shell
perform all of Borrower’s nbligations under the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constituent documents,

7. Protection of Lender’s Sevusity. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or ricseeding is commenced which materially affects Lender's interest in the
Property, then Lender, at Lender’s apusn, upon notice 10 Borrower, may meke such appearances, disburse such
sums, including reasonable attorneys’ fees, uno take such action as is necessary 10 protect Lender's interest.

Any amounts disbursed by Lender pursuent 2 this paragraph 7, with interest thereon, at the contract rate, shal]
become additional indebtedness of Borrower cirured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be pzyatse upon notice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shill require Lender to incur any expense or take any action
hereunder. ‘

8. Inspection. Lender may take or cause to be made reasonable entries upon and inspections of the Praperty,
provided that Lender shail givc Borrower notice prior 1o anysunh inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for dimuges, direct or consequential, in connection
with any condemnation or other taking of the Property, or ‘part thcreol, or for conveyance in heu of
condemnation, are hereby assigned and shall be paid to Lender, subject to the terms of any mortigage, deed of
trust or other security agreement with a lien which has priority over this Mcrrgape.

10. Borrower Not Reieased; Forbesrance By Lender Not a Waiver. Exiessien of the time for payment or
modification of amortization of the sums secured by this Morigage granted by Lender to any successor in
interest of Borrower shall not operate 10 release, in any manner, the lisbility of *he original Borrower and
Borrower's successors in interest, Lender shall not be required to commence proceedings against such successor
or refuse to extend time for payment or otherwise modify amortization of the sums secured ov.this Morigage by
reason of any demand made by the original Borrower and Borrower's successors in interest /Ay forbearance by
Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable iaw ~zhall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability;, Co-signers. The covenants and
agreements herein contained shall bind, and the rights hereunder shall inure to, the respective successors and
assigns of Lender and Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements
of Borrower shall be joint and several. Any Borrower who cosigns this Mortgage, but does not execute the Note,
{a) is co™signing this Mortgage only 1o mortgage, grant and convey that Borrower's interest in the Property 1o
Lender under the terms of this Mortgage, (b) s not personally liable on the Note or under this Mortgage, and (¢}
agrees that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortguge as to that Borrower’s interest in the Properiy.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addressed to Borrower at the Property Address or at such other address as Borrower may designate by
natice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to Lender's
address stated herein or to such other address as Lender may designate by notice to Borrower as provided herein.

| . 1003253
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(¢ Borrower pays all reasonable expenses incurred by Lender in enforcing the covenants and agreements of

- Borrower contained in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof,

¢ including, but not limited to, reasonadle attorneys' fees; and {d) Borrower takes such action as Lender may
(& reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and Borrower's
. obligation 0 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure
. by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no

- aceeleration had accurred.
' 19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph
17 hereof, in abundonment of the Property, have the right o collect and retain such rents as they become due and
payable, Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled 10
have a receiver appointed by a court to enter upon, take possession of and manage the Property and 1o collect the
rents of the Property including those past due. All rents collected by the receiver shall be applied first to payment
of the costs of mansgement of the Property and collection of rents, including, but not limited to, receiver’s Tees,
premiums on receiver's-honds and reasonable attorneys' fees, and then to the sums secured by this Mortgage. The
receiver shall be Hable s secount only for those rents actually received,

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower siiall pay all costs of recordation, if sny.

21, Waiver of Homestead, SSccrower hereby waives all right of homestead exemption in the Property under
state or Pederal law,

IN WITNESS WHEREOF, Borrower has'exceuted this Mortgage.

/ut’~f/ééée~- pes 7

GERALD ff LANBLOTS Jﬁ 7 Bacrower

/A,‘ \ / %/—7
fr; gy 32

// - A\m@a,’[s’f“ 4/—\ “Borrower

STATE O iILLINOIS, COOK A { ()un(y 55" <

[, SHELIAH £ 9-1ILLER , & Notary Puablic in and for satd 'ourtv and state, do hereby certily that

pus(muH? Known 0 me m g the same pcrsnniqi whose namt.flq) AﬂE subscribed 1o the Toregoing

instrument, app«.ured before me this day in person, and acknowledped that ~T he y signed and
debivered the said instrument as A - free volullary. act,” for the uses and
purposes therin set forth.

Given under my hand and officinl seal, this  11TH dzi) of JUNE J1n 98

My Commission expires: 3/ / L, (._ //U /, \ <
Notary Public ‘

This instrument was prepared by:

LO000950044S5ES0BOUIEBLY CHRISTINE KWAK
"OFFICIAL SEAL"
SHELIAH E. MILLER % (Name)

Neury Pubiic, Stale of linois
Ay Commisgion Expires 06/1701 § HOUSEHOLD FINANCE CORPORATION I
Pa%50599499904 0N LAL 0% 1 08(AddmaRdNS DRIVE
SUITE 402
CHICAGO RIDGE, 1L 60415
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{Space Below This Line Reserved For Lender and Recorder)

Return To:

Records Processing Services
577 Lamont Road
Elmbusst, L1 60126
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EXHISIT A (PAGE 1) 38‘-’0‘132.;

. LOT 3 (N BLOCK 11 IN ARTHUR T. MC INTOSH AND COMPANY'S

N GARDEN HOMES SUBDIVISION, BEING A SUBDIVISION DF THE

) SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 AND THE SOQUTHEAST

' 174 OF THE SOUTHWEST 1/4 (EXCEPT THE SOUTH 7.78 CHAINS

4 THEREOF) OF SECTION 23, TOWNSHIP 37 NORTH RANGE 13, EAST
i OF THE THIRD PRINCIPAL MER!DIAN IN CODK COUNTY, ILLIND!S.

TAK PIN: 24-23~326-008
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