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RIGHT OF FIRST REFUSAL TQ REFINANGCE

THIS RIGHT OF FIRST REF'JAL 7O REFINANCE is mada this 27th  day ot May 1998 :
by and between

WORLD WIDE FINANCIAL SERVICES, INC.,

{"Lencter’), with its principal offices at 885 Suuih Old Woodward. 8th Floot, Birmingham, MI 48009 and
DEJUAN FRAZIER

whose address is 12438 SOUTH ABERDEEN CrLlLMET PARK, ILLINOIS 60827

(collectively "Borrower").

Prior to the execution hereol, Lender has made a loan ("Mcrtyrge Loan®) to Borrower secured by a
mortgage on real property In Exhibit A attached hereto.

NOW, THEREFORE, as an inducement by Borrower to Lender to make the-Morigage Loan and for other
valuable consideration, the receipt and sulficiency of which is hareby ackicwietined, borrower agrees as
follows:

1. In the wvent, for any reascn whatsoever, Borrower desires to obtain a nuv 'osn to payoff the
Mortgage Loan and obtaing a proposal ("Commitment’) from a third party to pravide such loan
which Borrower desires to accept, Borrower shall deliver 1o Lender a copy of the Cummitment,

2 Within five (5) business days aftar lender has received the Commitment, Lender may, at Its option,
make a written oMer to Borrower t0 make such new loan on substantially the same terms and
conditlons as set forth In the Commitmant. If Lender provides such written offer within such five (5}
business days, Borrower shall reject the Commitment from the third party and consummate a new
Ioan with Lender on the terms and conditions set forth in the Lender offer.

[CONTINUED ON NEXT PAGE)
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in the event, Lender doss not deliver a writien offer 1o Borrowsr as described above
within such five (8) business days ant the Botrower consummates the loan pursuant to
the Commitment from the third party within forty~flve (45) days after the explration of
such five (5) business days, Lender's right to make the new foan shall automatically
terminate. In the sven! Lender does not make such written offer within such five (5) day
period but Borrower doss no! consummate the loan in accordance with the Commitment
from the third party within such forty-five (48) days, Lender shall continue to have ail
rights hereunder and Borrower shail continue to be obligated hereunder,

4. This Right of First Refusal to Refinance |s not & commitment by Lender 10 make &
susequent joan to Borrower.

TR BUB®
Bigned the cev-¢nd year first written above. S

{All signatutes in bluck Ink and printed names below signature lings)

WITNESSES: BORROWER:

STATE OF gL )
} S8
COUNTY OF ( 434 )
The foregoing Instrument was acknowledped before methis 27th  day o’ May 1998
by the Batrower.

MARY M KEENAN
Notary Public, St of Tikols

1) \ My Commistion dapuies AUV

/(./( Y

Notary Public

Jack 8. Walle, Esq.

World Wide Financlal Services, Inc.

585 S. Old Woodward Ave., 8th Floor

Birmingham, Mt 48009 Hif2a Rev.3 /08
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EXHIBIT A SRANUR INW

Legal Description:

LOT 18 (EXCEPT THE NORTH 23 FEET THEREOF) ALL OF LOT 17 AND THE NORTH § FEET OF

LOT 19 IN BLOCK 10 IN W.F.KAISER AND COMPANY'S FAIRLAND SUBDIVISION OF THE EAST

ONE HALF OF THE NORTHEAST QUARTER OF THE SOUTHWEST QUARTER AND THE NORTHWEST
QUARTER OF THE SOUTHEAST QUARTER OF SECTION 29, TOWNSHIP 37 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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