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MORTGAGE

THIS MORTGAGE IS DATED JUNE 11, 1232, between Ronald Schroeder and Cynthia Schroeder, his wife
(Tenants in Common), whose address is 6250 West 63rd Place, Chicago, 1. 60638 (referred to below as
“Grantor”); and BRIDGEVIEW BANK AND TRUST, vinuse address is 7940 South Harlem Avenue, Bridgeview,
IL. 60455 (referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantsr morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following uescribed real property, together with all existing or
subsequentty erected or affixed buildings, impravements ard fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights{including stock in utilities with diich or
Irrigation rights); and all other rights, royalties, and prolfits refating to \he roal property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Cool. Uounly, Siate of lliinois (the “Real
Property"):

LOT 38 IN WOODCREST ESTATES, BEING A RESUBDIVISION OF A FOR1'ON OF THE WEST HALF OF
THE NORTHEAST QUARTER OF SECTION 28, TOWNSHIP 37 NORTH, RANGZ 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLIOIS

The Real Properly or its address is commonly known as Lol 38 Woodcrest Eatates A/A 741 Woodcrest
Lane, Lemont, Il 60439. The Real Property tax identification number is 22-28-216-001.

Grantor presently assigns ta Lender all of Grantor's right, title, and inlerest in and to all leases of the Property and
all Rents from the Property. in addition, Gramor grants to Lender & Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The {ollowing words shall have the following meanings when used in this Mortgage. Terms not
olherwise defined in this Morntgage shall have the meanings atiributed to such terms in the Uniform Commercial
Code. Ali references 1o dollar amounts shafl mean amounts in lawfu) money of the United States of America,

Borrower. The word "Borrawer” means each and every person of entity signing the Note, including without
limitation Cynthia Schroeder.

Grantor. The word "Grantor" means any and all persons and enlities executing this Mortgage, including
without limitation all Grantors named above. The Grantor is the morigagor under this Martgage. Any Grantor
who signs this Mortgage, but does not sign the Nole, is signing this Martgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property 10 Lender and is not personally liable under the Note except as otherwise provided by
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Loan No 71-038108-7 (Continued)

"anti-deficlency” law, or any other law which may prevent Lender from brinrqi_ng any action against Grantor,
including a claim for deficiency to the exient Lender is otherwise enlitled to a claim for deficiency, before or after
Lelnder's commencement ar completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender: (b) Grantor has the full power, right, and authority to enter
into this Mortigage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result In a default under any agreement or other instrument binding upon Grantor and do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; "(d) Grantor has established adequate means of
ob alnmg from Borrower on a continuing basis information about Borrower’s financial condition; and ({e) Lender
gas ma )e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebledness secured by this Mon%age as it becomes due, and Borrower and Grantor shall strictly perform al
their respective ohligations under this Martgage.

POSSESSION 4P MAINTENANCE OF THE PROPERTY. Grantor and Sorrower agree that Grantor's possession
and use of the Proreity shall be governed by the following provisions:

Possession ant Lea, Until in default, Grantor may remain in possession and control of and operate and
manage the Prope:y and collect the Rents from the Froperty.

Duty to Maintain. Granto~ shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and mainiebance necessary to preserve its value.

Hazardous Substances. Trec terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threalened release,” as usen in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Besijonse, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. CICEHCLA." the-Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Mz (erizis Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 \.S.C, Section 6901, et seck. or other applicable state or Federal laws,
rules, or regulations adopled pursuant to zov of the foregoing. The terms "hazardous waste” and "hazardous

substance” shall also include, without limitatiun, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and wania..s-to Lender that: (a) During the period of Grantor’s ownership

of the Property, there has been no use, generat'on, manutacture, storage, treatment, disposal, release or
threatened release of any hazardous waste or sulstarice br any person on, under, about or from the Propenr:
(b) Grantor has no knowledge of, or reason to beiicvc thal there has been, except as previously disclosed fo
and acknowledged gg Lender in writing, (i) any usa./czneration, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or-substance on, under, about or from the PropertY‘ by
any prior owners or occupants of the Property or (12 any-actual or threatened litigation or claims of any kind
by any person relating o such matters; and (c) Except-as oreviously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contracio.agent or other authorized user of the Propeny
shall use, generate, manufacture, store, treat, dispose of, or relersc. any hazardous waste or substance on,
under, about or from the Property and (i) any such activity shali be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinances. including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lerider and its agents 1o enter upon the
Property i0 make such inspections and tests, at Grantor's expense, 2s l.ender may deem appropriate to
determine compliance of the Property with this section of the Mortggge. S0y inspeclions or tests made by
Lender shall be for Lender's purposes only and shall not be construed to creie any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations ahd warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazarcous waste and hazardous
substances. Grantor hereby ({a) releases and waives any fulure claims agairst _onder for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under uny such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, losses fiabilities, damages
enalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mongage or as a consequence of any use, generation, manufaciure, gwaﬁe, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Properiy, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage
including the obiigation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lien of this Morigage and shall not be alfected by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property, Without Imiting the generality of the
foregoing, Grantor will not remove, or Eranl to any other party the right to remove, any timber, minerals
(including oil and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property
withaut the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replacé such Improvements wit

Improvements of at least equal value.

Lender's Hl?ht to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Properly for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiremente. Grantor shall promptly comply with all laws, ordinances, and
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Application of Proceeds. Grantor shall promJJtly notifr Lender of any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so within fitteen (15) days of the casualty, ether or not
Lender's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the resioration and repair of the Property. f
Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof o such
expenditure, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor Is not in default hereunder. Any #roceeds which have not been disbursed within 180 days after their
receipt and which Lender has not commitied 1o the repair or restoration of the Propenty shall be used first to
pay any amount owing to Lender under this Mortgagge. then to prepay accrued interest, and the remainder, If
any, shall be applied to the principal balance of the Indebtedness. |f Lender holds any proceeds after
payment in full of the indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at ang trustee's sale or other sale held under the
provisions of this Mortgage. or at any fareclosure sale of such Propenty.

Grantor's Rz.a0rt on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish 10 Lenae a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks Insured; “(c;the amount of the policy; (d) the property insured, the then current replacement value of
such property, a! the manner of determm!ng that value; and ‘g) ihe expiration date of the policy. Grantor
shall, upon reques: of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of thz Froperty,

EXPENDITURES BY LENDER.  f Grantor fails to com?l{ with any provision of this Mortr?age. or if any action or
groceedlng is commenced that wauld materially affect Lender's interests in the Property, Lender on Grantor's
ehalf may, but shall nat be reguired to, take any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender
to the date of re%ayrment by Grantor. -All such expenses, at Lender's option, will }a) be payable on demand, (b)
be added lo the balance of the Note and oe apportioned among and be payable with any installment payments to
become due during either (i) the term of any Applicable insurance policy or (i) the remalnmg term of the Note, ar
(c) be treated as a balloon payment which widl Je due and payable at the Note's maturity. This Mortgage atso wili
secure payment of these amounts. The rignts previded for in this paragraph shall be in addition to an{ other
rights or any remedies to which Lender may Le ~ntitled on account of the default. Any such action by Lender
gh%ll not be construed as curing the default so as 10 har Lender fram any remedy that it otherwise would have
ad.

ﬁArI:IRANTY; DEFENSE OF TITLE. The following provisiuny relating to ownership of the Property are a pant of this
ortgage.

Tille. Grantor warrants that: {a) Grantor halds good ard marketable title of record 1o the Property in fee
simple, free and clear of all liens and encumbrances other t'e: those set forth in the Real Property description
or In any title insurance policy, tile repon, or final titie opinion issued in favor of, and accepted by, Lender in
gonnection with this Martgage, and (b} Grantor has the full vight, rower, and authority to execute and deliver
this Maortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, <=rantar warrants and will forever defend
the title to the Property against the lawful claims of all persons. In tie-event any action or proceedin'g is
commenced that questions Grantor’s title or the interest of Lender unde: this Mortgage, Grantor shall defend
the action al Grantor's expense. Grantor may be the nominal party in sucg{froceedmg. but Lender shall be
entitled to panticipate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own

choice, and Grantor will dellver, or cause to be delivered, to Lender such instrumedis as Lender may request
from time lo time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Granlor's use of the Freperty complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a pais %7 this Mortgage.

Application of Net Proceeds, |f all or any part of the Property is condemned by eminent domain proceedings
of by any Froceeding or purchase in lleu of condemnation, Lender may at its election require that ail or any

ortion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender In connection with the condemnation,

Proceedings, If any proceeding in condemnation is fited, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal Party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
ceurxt{ssai toﬁbe delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERANMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charq‘es. UFon request b* Lender, Grantor shall execute such documents in
addition to this Morigage and 1ake whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property, Grantor shall reimburse Lender for ali taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, Including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.
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Compliance Defaull. Failure of Grantor or Borrower to comply with any cther term, obligation, covenant or
condition contained in this Mortgage, the Note or in any of the Related Documents.

; Defaull in Favor ol Third Parties, Should Borrower or any Grantor default under any loan, extension of
o credit, securtt}( agreement, purchase or sales agraement, ar any other agreement, in favor of any other creditor
or person thal may materially affect anrr of Borrower's or any Grantor's property or Borrower's ability to repay
1 {ﬂe !{;{Joltet gé BDorrower ls or Grantor’s ability 10 pertorm their reéspective obligations under this Mortgage or any of
¢ Rela ocuments.

False Stalements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mortgage, the Note or the Relaled Documents is false or misleading in any
material respact, either now or at the time made or furnished.

Defective Coilateralization. This Mortf;age or any of the Related Documents ceases to be in full force and
efect (including fallure of any collateral documents 1o create a valid and perfected security interest or lien) at
any time and for any reason.

Death or Ipsalvency. The death of Grantor or Borrower or the dissolution or termination of Gramor or
Borrower's ox'stence as a golng business, the insolvency of Grantor or Borrower, the appointment of a
recelver for an; part of Grantor or Borrower's property, any assignment for the benefit of creditors, any type of
creditor workols, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor ¢ Zarrower.

Foreclosure, Forfeirare, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help; regossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Propen'y. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the valid:y or reasonableness of the claim which is the basis of the foreclosure or
lorefeiture proceedin%, providec-that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim sa%s’actory 10 Lender,

Breach of Other Agreement, Any Lreach by Grantor or Borrower under the terms of any other agreement
between Granior or Borrower and Lender that s not remedied within any grace period provided therein,
including without limitation any agreerient concerning any indebtedness or other pbligation of Grantor or
Borrower to Lender, whether existing now 2 ater.

Eventa Affecting Guarantor. Any of the piec2ding events occurs with respect 1o any Guarantor of any of the
Indebtedness or any Guarantor dies or becones incompelent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebledness.

Adverse Change. A material adverse change occurs in Borrower's financial condition, or Lender believes the
prospect of payment or performance of the Indeblediicss Is impaired.

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the cccurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or mare of the following richts and remedies, in addition to any other
rights or remedies provided by law:

Accelerafe Indebtedness. Lender shall have the right at its optivn athout notice to Borrower to declare the
entnr.ie lgc{ebledness immediately due and payable, including any prepayrient penaity which Borrower would be
required to pay.

UCC Remedies, With respect to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a securad party under the Unitarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect the Renls, inclugding amounts past due and unpaid, and apply the. net proceeds, over and
above Lender's costs, against the Indebledness. In furtherance of this right, Lender iy 12 uire any tenant or
other user of the Properly to make payments of rent or use fees directly to Lender. 1 the Henls are collected
by Lender, then Grantor (rrevocably designates Lender as Grantor's attorney-in-fact ta erdorse instruments
received in payment thereo! in the name of Grantor and to negotiate the same and co'rect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy ihe obligations for
which the payments are made, whether or nal any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possession. Lender shall have the right to be placed as mongagee in possessicn or to have a
receiver appointed to take possession of all or any part of the Praperty, with the power to protect and preserve
the Property, to operate the Property preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the recelvershgg. against the Indebtedness. The
mortgagee in possession Or recelver may serve without bond if permitted by law. Lender’s right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
lrn gPtgdness by a substantial amount. Emplayment by Lender shall not disqualify a person from serving as a
eceiver.

Judicial Foreciosure. Lender may obtain a judicial decree foreclosing Grantar's interest in all or any part of
the Property.

Deficiency Judgmenl. f permitted by applicable law, Lender may obtain a judgment for any deliciency
remaining in the Indebtednass due to Lender after application of all amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at faw or in equity.
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06-11-1998 MORTGAGE T Bage 9
Loan No 71-038108-7 (Continued)

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mofgage.

Merger. There shall be no merger of the interest or estale created by this Mortgage with any other interest o
estale itn fthLe P&'operty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Multiple Partiea, All obligations of Grantor and Borrower under this Mortgage shall be joint and several, and

all relerences to Grantor shall mean each and every Grantor, and all references to Borrower shall mean each

ﬁ?d ﬁv?;y Borrower. This means that each of the persons signing below is responsible for all obligations in
is Mortgage.

Severability, If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any Person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceability or validity; however, if the oftending provision
cannot be so-modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain vallz and enforceable.

Successors 210 Asaigns. Subject to the limitations stated in this Morigage on transfer of Grantor’s interest,
this Mortgage snal, be binding upon and inure to the benelit of the parties, their successors and assigns, If
ownership of the Froneny becomes vested i d person other than Grantor, Lender, without notice to Grantor,
may deal with Graniai's successors with reference to this Mortgage and the Indebtedness by way of
{oab%%%nce or extensionwithout releasing Grantor from the obligations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. -Tune is of the essence in the performance aof this Morlgage.

Waiver of Homestead Exemwotia~. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the-State ot lllincis as to all Indebledness secured by this Mortgage.

Waivers and Consents, Lender shill nut be deemed to have waived an){_ rights under this Mortgage (or under
the Related Documents) unless such wivar is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shz-operate as a waiver of such right or any other right, A waiver by
any party of a provision of this Mortgage sna! not constitute a waiver of or Brejudace the party's right otherwise
to demand strict compliance with that provicion of any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or-Gorrower, shall constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as (0 aily future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such ronsent by Lender in any Instance shall not constitute
continuing consent to subisequent’instances where sutp consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PSUVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS,

GRANTOR:

Ronald Schro€det

X_ 55% M.sq. \\\,&\w o
Cynthia Sthroeder
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